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ANNUAL  REPORT  ON  THE  FINANCES. 


Tkeasury  Department, 

Washington,  December  2,  1912. 
Sir  :  I  have  the  honor  to  make  the  following  report : 

BANKING   AND    CURRENCY   REFORM. 

One  of  the  most  important  facts  in  connection  with  Banking  and 
Currency  legislation  is  its  urgency.  As  long  as  our  banking  and  cur- 
rency system  remains  as  it  is  the  inmieasurable  disaster  of  a  panic 
will  remain  a  possibility.  The  system  under  which  we  are  living  not 
only  will  not  prevent  a  panic,  but  after  a  certain  point  in  the  genera- 
tion of  panic  conditions  is  reached,  will  make  it  inevitable.  So  that, 
as  long  as  the  financial  system  created  by  our  Federal  laws  remains 
unchanged  and  unreformed,  the  government  will  be  exclusively 
responsible  for  the  commercial,  industrial  and  social  disasters  which 
flow  from  panics.  This  responsibility  is  a  fixed  one.  It  is  unavoid- 
able; and  ought  to  be  f lankly  recognized  and  acknowledged.  The 
people  are  helpless.  The  character  of  this  responsibility  is  better 
understood  when  it  is  realized  that  the  effects  of  financial  panics 
are  not  at  all  confined  to  the  banks  and  the  larger  business  world. 
A  panic  such  as  that  of  1907,  or  a  lesser  panic,  reaches  directly 
or  indirectly  every  town  and  hamlet  of  the  country,  and  every 
family  and  individual.  It  nationalizes  itself  long  before  it  has  gone 
far;  and  its  interruption  of  the  business  movements  large  and  small, 
its  fracture  of  the  organization  under  which  commercial  and  industrial 
life  go  on  and  the  resulting  social  suffermg  are  prolonged  into  years. 
These  facts  intensify  the  significance  of  the  delays  and  postponements 
of  the  government.  A  panic  is  as  unnecessary  and  as  avoidable  as 
an  epidemic  of  smallpox.  You  can  have  an  epidemic  of  smallpox  if 
you  disregard  all  that  science  has  provided  as  a  preventive.  You 
can  not  possibly  have  an  epidemic  of  smallpox  if  you  will  apply  the 
simple  means  that  science  has  provided.  So  we  will  continue  to  have 
panics  only  so  long  as  we  refuse  to  apply  the  simple  preventives 
which  he  who  runs  may  read. 

Not  only  does  the  system  established  by  the  present  Federal  laws 
promote  and  develop  panics,  but  at  all  times  the  country  is  carrying 
the  needless  and  heavy  burden  of  an  unfit  and  wholly  uisufiicient 
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banking  and  currency  system.  This  system  never  permits  entirely 
free  commercial,  financial  or  industrial  action  at  any  time;  because 
its  liability  to  sudden  constraint  and  restriction  is  always  a  part  of 
the  nation's  financial  consciousness.  There  never  is  a  time  when 
there  is  any  long  look  ahead;  except  when  we  are  hi  the  midst  of  a 
panic  when  there  is  a  long  look  of  disaster  ahead.  There  is  never  a 
long  look  of  ease  and  convenience  and  prosperity  ahead. 

This  is  true  even  in  the  quietest  periods  of  the  year.  And  then 
there  always  comes,  in  the  crop  moving  season,  a  special  stress  and 
constramt;  which  not  only  affects  the  imagmations  but  the  actual 
resources  of  the  banks.  The  autumnal  constrictions  are  not  felt,  of 
course,  so  severely  as  those  of  a  panic;  but  severely  enough  to  make 
long  periods  of  wholly  unnecessaiy  discomfort  and  apprehension; 
not  to  speak  of  the  actual  lack  of  financial  facilities  legitimately 
needed  by  the  people  and  denied  by  the  government. 

We  have  had  before  us  this  autumn  another  object  lesson  of  the 
urgency  of  the  need  of  banking  and  currency  relief.  This  relief 
which  is  so  urgently  needed  by  the  legithnate  business  and  enter- 
prise of  our  people  is  not  relief  from  a  financial  situation  built  up  by 
the  financial  world  itself,  but  is  from  a  system  and  conditions  super- 
imposed by  the  government;  and  forced  upon  the  business  com- 
munity and  upon  American  society.  The  bankhig  and  currency 
system  is  the  product  of  Federal  law.  And  there  can  be  no  relief 
from  it  until  Congress  acts.  And  this  is  why  Congressional  action  is 
urgent. 

Fortunately,  the  banks  have  been  able  unaided  to  carry  on,  this 
autumn,  the  financial  operations  necessary  to  the  movement  of  our 
vast  crops;  and  at  the  same  time  finance  the  operations  of  a  general 
business  expansion — even  in  the  face  of  a  European  disturbance. 
Tlhs,  however,  has  called  out  nearly  all  the  resources  that  were  avail- 
able under  our  constricting  system.  And  it  was  at  no  time  certain 
that  the  Treasury  Department  might  not  be  fairly  called  upon  to  use 
its  facilities  to  assist  these  ordinary  business  transactions.  I  should 
have  been  sorry  to  feel  it  necessary  for  the  Treasury  Department  to 
intervene  at  such  a  normal  period  as  this.  But,  of  course,  it  would 
have  assisted  if  it  had  become  necessary;  for  the  use  of  the  surplus 
in  the  Treasury  belongs  of  right  to  the  business  operations  of  the 
country  whenever  a  real  need  for  it  arises.  In  ^dew,  however,  of  the 
impotent  condition  of  our  bank  reserves  whenever  reserves  are  seri- 
ously needed,  it  has  seemed  that  the  present  moderate  accumulations 
in  the  Treasury  might  well  be  held  intact  for  a  greater  need.  The 
Treasury  reserve  is  the  only  trustworthy  one  we  have;  and  until 
Congress  furnishes  the  nation  with  another  and  better  reserve  it  is 
well  to  make  that  of  the  Treasury  as  useful  and  responsible  as  possi- 
ble.    I  think  it  fortunate  that  the  fmancial  world  has  been  able  to 
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finance  the  enlarged  business  of  the  country  this  autumn  without 
resort  to  the  reserve  which  the  Treasury  Department  has  accumulated. 
I  also  think  it  fortunate  that  the  Treasury  has  accumulated  a  reserve 
to  aid  in  bridging  over  until  the  new  and  urgent  legislation  is  passed, 
and  believe  it  is  of  high  pubhc  importance  that  such  a  reserve  shall 
be  maintained  until  a  more  legitimate  one  has  been  provided  for  by 
legislation. 

This  anomalous  relation  between  the  Treasuiy  Department  and 
the  general  financial  world  is,  at  the  same  time,  a  part  of  the  thing  to 
be  reformed.  Taking  large  sums  of  actual  money  out  of  the  ordinary 
financial  use  and  locking  it  up  as  a  dead  mass  in  the  vaults  of  the 
Treasury  is  a  proceeding  as  unscientific  and  unreasoned  as  any  other 
part  of  our  unreasoned  and  unscientific  banking  and  currency  system. 
But  until  that  system  is  changed  so  as  to  provide  a  trusty  system  of 
bank  reserves,  it  seems  to  me  the  Treasury  Department  performs,  as 
incidental  to  its  very  bad  share  in  the  bankmg  and  currency  system, 
some  functions  as  a  reserve  center  which  are  of  very  great  value. 
Since,  however,  the  Treasury  surplus  is  not  a  genuine  self-acting 
reserve,  it  is  desirable  that  as  long  as  it  is  not  excessive,  it  shall  not 
be  too  easily  drawn  u])on  and  absorbed — not  used  as  long  as  the  ordi- 
nary f  acifities  of  the  money  market  can  be  made  sufficient  to  meet  the 
general  demand.  It  was  upon  these  general  views  that  the  Treasury 
Department  acted  this  fall  with  respect  to  the  money  market. 

It  is  not  my  intention  to  speak  of  the  details  of  this  urgent  relief 
measure — this  Banking  and  Currency  legislation.  But  the  general 
features  of  a  new  system — if  that  system  shall  be  at  all  adequate  to 
the  emergency — must  include,  among  its  necessary  features,  provi- 
sions for  never-failing  reserves  and  never-failing  currency,  and  for  the 
perfect  elasticity  and  flexibility  of  both ;  for  the  permanent  organiza- 
tion and  organized  cooperation  of  the  banks,  which  arc  now  suffering 
and  causing  the  nation  to  suffer  by  reason  of  their  unorganized  state; 
for  a  central  agency,  to  represent  and  act  for  the  organized  and  coop- 
erative banks— this  agency  to  be  securely  free  from  political  or  trust 
control,  but  with  the  government  having  adequate  and  intimate  super- 
vision of  it;  for  independent  banking  units — so  independent  that  no 
one  bank  can  be  owned,  controlled  or  shared  in  in  any  degree,  directly 
or  indirectly,  by  any  other  bank;  for  the  equality  of  all  banks,  na- 
tional or  state,  both  as  to  standards  and  as  to  functions — so  that  every 
requirement  made  of  a  national  bank  must  be  complied  mth  equally 
by  a  state  bank,  and  every  function  or  privilege  enjoyed  by  a  state 
bank  shall  be  enjoyed  by  a  national  bank;  for  the  utilization  and 
the  fluidity  of  bank  assets;  for  the  scientific  development  of  ex- 
changes— domestic  and  foreign;  for  foreign  banking  as  an  adjunct  of 
our  foreign  commerce;  and  lor  taking  the  Treasury  Department  out 
of  the  banking  business. 
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ALDRICH-VREELANU    LAW. 

In  order  that  the  Treasury  Department  might  do  what  it  could — 
pendmg  legislation — to  reduce  the  inconveniences  and  dangers  of  the 
present  Banking  and  Currency  system,  it  promoted  and  secured  the 
formation  of  all  necessary  National  Currency  Associations  through- 
out the  country  to  make  available  the  provisions  of  the  Aldrich- 
Vreeland  law  in  case  of  need — and  as  a  preventive  of  need,  and  these 
Associations  are  now  practically  complete.  The  important  facilities 
afforded  by  that  law  are  now  available;  and  the  assured  knowledge 
that  these  facilities  are  ready  to  act  at  once  is  of  itself  a  strong  pre- 
ventive of  trouble. 

That  law,  by  the  way,  will  expire  by  lunitation  June  30,  1914;  and 
I  recommend  very  strongly  a  reasonable  extension  of  it  that  it  may 
not  lapse  before  it  becomes  unnecessary. 

BUDGET. 

In  all  of  my  reports  to  the  Congress,  I  have  called  attention  to  the 
absence.  In  our  governmental  machinery,  of  anything  in  the  nature 
of  a  budget;  and  while  recognizing  the  difficulties  in  establishing  a 
budget  under  our  form  of  government,  have  each  year  thought  it 
necessary  to  urge  the  importance  and  practical  necessity  of  over- 
coming these  difficulties. 

The  President  will  now  deal  vnih.  this  matter  elaborately;  and  it  is 
no  longer  necessary  for  me  to  do  more  than  renew  the  expressions 
of  my  interest  in  it. 

CUSTOMS. 

The  eradication  of  the  widespread  frauds  upon  the  sugar  revenues 
and  the  concurrent  rehabihtation  of  the  customs  service  have  been 
completed.  Every  needed  reform  has  been  established,  including 
the  introduction  of  electric  automatic  weighing.  And,  in  addition 
to  the  present  and  future  protection  of  the  sugar  revenues,  and  in 
addition  to  the  reestabhshment  of  the  service,  there  has  been  col- 
lected as  unpaid  duties — and  from  drawback  offenses — the  sum  of 
$4,359,750.17.  The  sampling  of  sugars  and  the  taring  of  sugars 
have  also  been  reformed;  and  a  new  system  of  drawbacks  on  sugars 
and  syrups  has  been  inaugurated. 

It  was  found  that  the  weighing  frauds  extended  to  various  other 
imports  besides  sugars;  and  these  have  also  been  cleaned  up. 

Then  with  a  re\dsed  Special  Agents  Ser^dce,  aiding  the  customs 
officials  of  New  York  and  other  cities,  and  wdth  the  cooperation  of  the 
Department  of  Justice,  investigations  were  carried  beyond  the  weigh- 
ing and  similar  frauds  to  the  field  of  undervaluations;  and  a  re- 
markable series  of  discoveries  and  exposures  in  various  lines  of  im- 
portations has  resulted;  and  the  collections  of  back  duties  and  fines 
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imposed  upon  tne  frauds  upon  the  revenues  in  these  cases,  added  to 
the  sum  received  from  the  importers  of  sugar,  have  raised  the  total 
of  the  money  recovered  to  $8,200,000.  These  investigations  and 
developments  of  fraudulent  undervaluations  are  still  going  on. 

Travelers'  smuggling. 

It  early  became  clear  that  the  most  demoralizing  and  obstructive 
of  the  current  frauds  upon  the  revenues  were  those  perpetrated  by 
incoixdng  travelers.  These  irregularities,  though  not  of  great  mag- 
nitude, had  become  notorious  and  stared  the  Department  in  the 
face — and  stared  the  public  in  the  face;  and  involved  corruption  of 
customs  officers.  They  were  not  only  conspicuous  but  were  almost 
defended.  Unless,  therefore,  they  were  dealt  with  and  at  least  at- 
tempted to  be  corrected,  it  would  be  idle  to  endeavor  to  rehabilitate 
the  customs  service  in  general.  This  correction  has  been  accom- 
plished to  a  remarkable  degree.  Concurrently  with  the  enforcement 
of  the  law  against  these  amateur  frauds,  and  with  the  almost  complete 
defeat  of  the  important  professional  smuggling  done  by  professional 
passengers,  there  has  gone  on  successfully  the  reconstruction  of  the 
inspectors  force,  the  establishment  of  a  watchmens  force,  and  the 
general  rehabilitation  of  the  whole  customs  service.  At  New  York 
alone  the  revenues  from  travelers'  imports  have  increased  from  an 
average  of  $890,688  for  the  four  years  preceding  this  administration 
to  about  $2,100,000  in  1912,  with  the  last  two  months  of  the  year 
estimated.  But  the  increase  in  revenues  is  of  far  less  consequence 
than  the  increase  in  morals. 

Increased  revenue. 

It  is  not  possible  to  definitely  add  up  the  total  yearly  increase  in 
customs  revenues  due  to  the  exposures  effected,  the  reforms  instituted 
and  the  higher  character  of  the  service.  But  it  seems  to  everybody 
in  the  Treasury  Department  cognizant  with  the  facts  that  an  annual 
saving  of  $10,000,000  is  distinctly  an  under-estimate.  Ten  million 
dollars  a  year  soon  mounts  up  into  very  large  figures.  But  the  moral 
reform  is  of  greater  significance  than  the  reform  in  collections. 

Customs  expenses. 

It  is  worth  notuig  that  in  the  fiscal  year  ending  June  thirtieth  the 
expenditure  for  the  collection  of  the  customs  revenues — for  the  first 
time  in  recent  years — was  less  than  the  year  before.  Heretofore,  for 
a  long  time,  there  has  been  a  steady  annual  increase  in  the  expenditure 
for  customs.  The  Department  has  found  it  difficult  to  arrest  these 
mountmg  expenditures  while  supplying  many  deficiencies  in  the 
service;  but  in  the  last  fiscal  year  the  cost  was  reduced  instead  of 
being  increased 
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REFORM    OF    THE    GOVERNMENT'S    APPRAISING    WORK. 

The  revelations  of  wide  spread  undervaluations  in  various  lines  of 
merchandise — to  which  I  have  referred — were  convincing  of  the  fact 
that  the  appraising  system  and  the  appraismg  operations  of  the 
Government  needed  revision  and  reform.  Extensive  as  the  investi- 
gations and  the  discoveries  and  exposures  have  been,  and  covering 
as  they  do  a  considerable  area  of  the  total  importations,  we  still  have 
not  had  time  to  at  all  cover  the  whole  ground.  Far  beyond  enough, 
however,  has  been  discovered,  and  laid  bare,  to  show  that  the 
appraising  work  of  the  Government  is  inadequate.  All  of  the  many 
undervaluations  which  have  been  discovered  had  passed  through 
the  appraising  ofl5ces.  The  frauds  had  not  been  detected  or  even 
suspected  by  the  examiners  or  appraisers.  Such  a  condition  as  that 
indicated  beyond  question  that  improvement  and  reform  were 
greatly  needed  somewhere  and  somehow  in  the  appraising  work  of 
the  Government;  not  only  at  the  port  of  New  York,  where  two- 
thirds  of  the  work  is  done,  but  throughout  the  country  as  well.  It  was 
very  significant  of  this  need  of  overhauling  that  the  discoveries  of 
this  large  area  of  fraudulent  undervaluations  did  not  proceed  from 
the  appraising  side  of  the  Government  but  through  the  other  Treasury 
services.  I,  therefore,  after  exhausting  other  methods,  appointed  a 
committee  of  Treasury  men  to  investigate  and  report  upon  the  whole 
appraising  system  and  operation.  This  committee  is  about  to  report, 
and  I  am  confident  this  report  will  so  complete  the  Department's 
exact  knowledge  of  the  situation  as  will  enable  us,  before  the  close 
of  this  administration,  to  greatly  improve  our  appraising  conditions. 
Possibly,  however,  it  will  be  necessary  to  ask  Congress  for  some 
remedial  legislation. 

INVESTIGATION    OF   THE    BOARD    OF    GENERAL   APPRAISERS. 

There  are  other  serious  defects  in  the  appraising  work  of  the  Gov- 
ernment. These  defects  are  due  to  the  anomalous  relations  of  the 
Board  of  General  Appraisers  to  the  Treasury  Department.  I  became 
convinced  some  time  ago  that  serious  inquiry  must  be  made  into  the 
attitude,  the  system,  and  the  operations  of  the  Board  of  General 
Appraisers.  This  inquiry  needed  to  be  especially  made  with  a  view 
to  finding  out  whether  the  appraising  work  can  be  done  efficiently 
without  a  reviewing  board  as  a  part  of  the  Department  itself;  and 
whether  the  nondescript  character  of  the  present  Board  of  General 
Appraisers,  which  is  neither  a  reviewing  board  within  the  De- 
partment nor  a  court  outside  the  Department,  is  not  a  complete 
bar  to  a  scientific  and  efficient  system  of  Government  appraising. 
A  commission  has  been  appointed  by  the  President  to  inquire  into 
these  matters;  and  the  investigation  is  going  on.     The  remedies  for 
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this   anomalous   and  hurtful    situation    may  require  legislation,  in 
which  case  the  matter  will  be  presented  to  the  Congress. 

The  original  institution  of  the  Board  of  General  Appraisers  was 
due  to  the  need  in  the  appraising  work  of  a  board  of  review  within 
the  Department  and  as  a  part  of  the  Department;  and  that  need  is 
far  greater  now  than  it  was  when  the  Board  was  instituted.  At 
present  the  appraising  is  done  by  individual  examiners,  and  while 
there  are  appraisers  and  assistant  appraisers  in  the  service  they  do 
not  in  practice,  at  the  larger  ports,  accomplish  an  effective  review  of 
the  work  of  examiners.  The  consequence  is  that  practically  the 
whole  of  these  immense  interests  of  the  Government  depends  upon 
the  knowledge  and  the  investigations  and  the  independent  judgment 
of  single  examiners.  It  can  readily  be  seen  that  the  Treasury  Depart- 
ment in  doing  this  work  through  single  examiners  ought  to  have  an 
organized  oversight  of  all  valuations  and,  where  necessary,  a  review 
of  the  work  of  the  examiners  before  it  is  final,  and  before  the  record 
is  made  from  which  an  appeal  to  the  courts  can  be  taken — and  before 
undervaluations  are  finally  loaded  upon  the  revenues.  Moreover,  the 
independence  of  the  examiners  is  more  or  less  seriously  invaded,  in 
practice,  by  then  dread  of  unsympathetic  treatment  from  the  Board 
of  General  Appraisers.  This  Board  has  drifted  from  its  original  place 
within  the  Treasury  Department  to  a  quasi-independence  as  a  court 
outside  of  it;  thus  removing  one  of  the  most  necessary  institutions 
of  the  Department  and  establishing  a  court  that  is  not  really  a  court 
and  was  never  intended  to  be  a  court.  If  another  court  is  necessary 
in  the  judgment  of  the  Congress — a  court  inferior  to  the  Customs 
Court  recently  established — well  and  good.  I  do  not  think  such  a 
court  is  necessary;  but  that  is  not  a  matter  that  concerns  essentially 
the  Treasury  Department.  What  the  Department  needs  is  a  Board 
of  General  Appraisers  within  the  Department  to  overlook  and  super- 
vise and  unify  the  appraising  work  of  the  country. 

REORGANIZATION    OF    CUSTOMS    DISTRICTS. 

The  Congress,  at  the  suggestion  of  the  Treasury  Department, 
passed  a  law  at  the  last  session  authorizing  the  reorganization  of  the 
customs  offices  and  districts  of  the  country  with  a  view  to  economy 
and  efficiency.  Many  custom  houses  and  offices  are  mere  sur\T.vals 
of  trade  conditions  that  have  long  since  changed.  The  time  has 
come  when  the  old  organization  should  be  overhauled  and  put  upon  a 
reasonable  and  fair  business  basis.  I  beg  to  report  to  the  Congress 
which  has  made  the  reform  possible  that  it  will  soon  be  accomplished. 

POLITICS    AND    THE    SERVICE. 

In  former  Reports  I  have  commented  upon  the  importance  of  the 
separation  of  the  service — and  especially  the  classified  part  of  it — 
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from  practical  politics ;  and  I  have  become  more  and  more  impressed 
as  my  experience  has  increased,  that  no  association,  however  limited, 
between  political  organizations  and  the  civil  service  of  the  govern- 
ment ought  to  be  allowed.  And  with  another  party  soon  coming 
into  power,  it  seems  more  than  ever  well  to  repeat,  that  it  is  impossible 
to  maintain  full  efficiency  or  full  character  in  the  customs  service,  or 
in  any  other  service,  unless  it  is  rigidly  separated  from  the  influence 
of  political  organizations,  no  matter  to  what  party  they  belong. 
And  it  is  a  matter  of  importance  and  congratulation  that  political 
interference  has  been  extremely  minimized  in  all  the  services  of  the 
Treasury  Department ;  and  that  to  restore  it  will  require  well  directed 
violence. 

OTHER    CHANGES. 

Other  reforms  in  the  Treasury  Department  have  not  had  to  do 
with  the  correction  of  frauds,  but  with  the  economies,  revisions  and 
reconstructions  of  its  organization  and  administration — and  in  the 
institution  of  labor  saving  devices.  This  kind  of  reform  has  re- 
sulted in  the  abolishment  of  540  positions  in  the  Treasury  Depart- 
ment at  Wasliington.  That  number  of  places  has  been  permanently 
abolished  and  the  appropriations  for  them  permanently  canceled, 
with,  it  is  fair  to  say,  an  added  efficiency  in  the  work;  and  without 
dismissing  from  the  service  any  one  because  these  Washington  posi- 
tions were  abolished.  All  employes  dispossessed  by  these  reforms 
have  been  placed  in  vacancies  normally  accruing  by  death  or  resigna- 
tion or  in  some  cases  by  transfer  to  other  departments.  The  total 
number  of  positions  abohshed  in  the  entire  Treasury  Department  of 
the  country,  during  this  administration,  has  amounted  to  1,915. 
And  all  these  positions  have  been  abolished  concurrently  with  a  dis- 
tinct growth  in  the  efficiency  of  the  whole  Department. 

INTERNAL   REVENUE    ADMINISTRATION. 

What  is  true  of  the  customs  service  is  equally  true  of  the  internal 
revenue  service.  That  service  was  never  more  efficiently  adminis- 
tered, and  never  with  less  political  influence,  than  during  this 
administration.  And  the  internal  revenues  as  well  as  the  customs 
revenues  have  unquestionably  been  largely  increased  by  more  admin- 
istration and  less  politics. 

IMPROVEMENT   OF   THE    TREASURY   BUILDING. 

It  has  been  the  good  fortune  of  this  administration  of  the  Treasury 
•  Department  to  change  the  appearance  of  the  Treasury  building 
outside  and  in,  to  improve  its  facilities  and  ofiice  arrangements 
greatly  to  the  benefit  of  its  operations,  to  make  it  a  more  attractive 
and  comfortable  place  in  which  to  work,  and  to  go  a  considerable 
distance  in  improving  its  sanitation  and  its  wholesome  conditions  of 
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living  and  working.  The  great  Treasury  building  is  one  of  the  cliief 
architectural  assets  of  the  Nation;  and  it  is  fortunate  that  we  have 
demonstrated  that  it  can  be  a  permanently  acceptable  department 
building.  Notwithstanding  the  liberality  of  Congress,  notwith- 
standing the  extensive  changes  and  improvements  that  are  now 
accompUshed,  and  notwithstanding  the  large  improvement  in  its 
sanitation  and  up-to-date  maintenance,  there  is  much  yet  to  be  done 
by  this  and  the  incoming  administration;  and  I  earnestly  commend 
the  new  estimates  for  these  improvements  which  will  be  presented. 
The  Congress  can  well  afford  to  appropriate  the  money  needed  to 
make  the  great  Treasury  building  in  all  respects  of  sanitary  and 
other  reasonable  equipment  worthy  of  its  great  architecture. 

LAUNDERING    OF    NOTES. 

The  machinery  for  laundering  currency  notes,  including  national 
bank  notes,  has  been  perfected.  A  number  of  machines  have  already 
been  constructed  and  the  complete  number  will  very  soon  be  ready 
and  put  in  operation.  The  Treasurer's  office  and  all  the  subtreasury 
offices  either  are  or  soon  will  be  adequately  equipped  for  this  inter- 
esting service — which  in  the  end  will  furnish  to  the  people  a  complete 
and  constant  supply  of  clean  currency.  This  reform,  besides  its 
other  advantages  and  attractions,  will  mean  a  saving  to  the  govern- 
ment of  more  than  $500,000  per  annum. 

The  laundering  machines  can  be  produced  at  a  sufficiently  moderate 
cost  and  can  be  operated  cheaply  enough  to  warrant  their  use  by  the 
larger  banks,  by  the  clearing  houses,  and  by  the  larger  retail  stores. 
There  is  every  reason  to  expect  that  their  use  will  spread  accord- 
ingly; thus  adding  still  more  to  the  convenience  and  satisfaction  of 
the  public,  and  increasing  the  saving  to  the  government. 

ASSAY   OFFICES. 

I  feel  it  my  duty  to  repeat — and  with  added  accent — the  recom- 
mendation of  the  Treasury  Department  for  the  abolition  of  all  the 
Assay  Ofiices  in  the  country  except  that  at  New  York  City;  and  to 
confine  the  assay  work  to  that  ofiice  and  the  Mints.  Congress  has 
accepted  a  part  of  our  recommendations;  and,  partly  with  this  aid 
and  partly  without  needing  it,  we  have  greatly  reduced  the  cost  of 
the  Mint  Service;  and  have  included  in  this  reduction  the  abolition 
of  one  mint  and  one  assay  office.  I  hope  Congress  will  now  accept 
our  repeated  recommendation  for  the  abolition  of  the  remaining 
Assay  Offices — except  the  one  at  New  York.  These  assay  offices 
are  mere  survivals  of  a  time  when  there  was  an  excuse  for  their 
existence.  There  is  no  excuse  for  their  existence  to-day.  They  are 
mere  burdens  upon  the  revenues  of  the  Government  without  answer- 
ing any  good  purpose,  or  satisfying  any  legitimate  demand.     They 


10  EEPORT   ON    THE   FINANCES. 

are  no  more  necessary  than  those  customs  offices  as  to  which  Con- 
gress has  accepted  our  recommendation.  It  is  inconsistent,  when 
we  are  trying  to  reduce  the  cost  of  living,  to  continue  as  a  tax  upon 
the  people  the  burden  of  useless  and  out-lived  expensive  offices. 

CENTRAL    POWER    PLANT. 

I  again  urge  upon  the  attention  of  the  Congress  the  economic 
importance  of  a  central  power  plant  which  will  supply  electrical  power 
and  light  for  the  new  and  old  buildings  of  the  Bureau  of  Engraving 
and  Printing,  the  Agricultural  Department,  the  Museum,  and  the 
group  of  government  buildings  built  and  to  be  built  in  the  neighbor- 
hood of  the  White  House.  A  competent  commission,  which  I 
appointed  about  two  years  ago,  matured  the  project  and  reported. 
The  Government  can  supply  itseli'  with  power  and  light  under  the 
most  favorable  conditions  of  cost  and  administration,  and  without 
the  unsightly  conditions  and  the  smoke  of  the  present  situation. 
When  so  much  general  improvement  can  be  accomphshed  with  the 
accompaniment  of  a  material  saving  in  cost,  it  seems  that  the  Gov- 
ernment ought  to  take  action  at  once.  It  is  necessary,  if  this  plant 
is  to  be  built,  to  appropriate  for  it  immediately  in  order  to  avoid  the 
necessity  of  building  a  plant  at  the  new  building  of  the  Bureau  of 
Engraving  and  Printing.  I  urge  this  important  improvement,  with 
its  considerable  saving,  upon  the  prompt  attention  of  the  Congress. 

REDUCED   TIME    IN    BUILDING. 

The  time  consumed  in  constructing  public  buildings  has  long  been 
excessive  and  expensive — and  ought  to  be  materially  reduced.  The 
item  of  superintendence  alone  where  the  construction  is  unduly  pro- 
longed becomes  an  important  percentage  of  the  cost ;  and  sometimes, 
as  in  the  case  of  the  post  office  at  Chicago,  the  time  consumed  in  con- 
struction has  been  so  long  that  the  building  when  completed  and 
finally  ready  for  use  has  lost  its  adequacy.  The  expense  in  carrying 
charges  from  this  lingering  mode  of  building,  and  the  expense  to 
contractors  and  to  the  office  facilities  of  the  Treasury  Department, 
could  not  be  borne  by  private  capital.  When  private  capital  con- 
structs a  building  for  commercial  uses,  it  is  obUged  to  build  in  the 
shortest  time  possible,  and  to  secure  occupancy  as  early  as  possible. 
I  chose  the  new  building  for  the  Bureau  of  Engraving  and  Print- 
ing as  an  object  lesson  and  succeeded  in  letting  the  contract  for 
completion  in  sixteen  months,  which  approximates  the  celerity  with 
which  private  commercial  buildings  are  erected.  I  am  happy  to  say 
that  the  contractor  can  complete  his  work  considerably  within  the 
limit.  The  supervising  architect's  office  has  now  become  interested 
in  this  economy  and  promises  to  accelerate  the  construction  of  all 
buildings. 
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BUSINESS    WITH    THE    PUBLIC. 


The  transactions  of  the  Treasury  Department — and  especially 
those  with  its  debtors  and  creditors — ought  certainly  to  conform 
sufficiently  to  the  ordinary  customs  and  practices  of  business  life 
to  conserve  the  general  convenience.  There  is  no  more  reason  why 
the  Treasury  Department  should  be  difficult  toward  people  whom  it  is 
paying  money  to  or  receiving  money  from  than  there  is  why  a  private 
business  man  should.  Indeed,  the  Government  ought  to  set  the 
example  of  considerate  treatment  and  of  good  business  practice. 
But  a  good  many  methods  and  customs  have  been  adopted  and 
crystallized  by  it  in  dealing  with  the  public  that  compare  unfavor- 
ably with  those  of  private  business,  and  which  seriously  prejudice 
the  rights  of  the  people  it  deals  with.  There  is  more  or  less  unpopular 
method  generally — and  apart  from  fiscal  matters — in  the  Govern- 
ment's dealings  with  the  public  in  business  matters.  And  so  far  as 
the  Treasury  Department  is  concerned,  more  or  less  attention  has 
been  given  to  these  matters  as  they  have  come  to  the  surface.  But 
attention  has  been  particularly  given  to  the  fiscal  side  of  the  work. 
The  Department,  for  example,  has  favored  the  establishment  of 
clearing  house  relations  for  the  Subtreasuries,  and  hopes  to  com- 
pletely establish  those  relations.  This  is  an  essential  piece  of 
conformity  with  usual  custom,  and  considerations  favoring  it  are 
of  real  importance.  The  larger  provision  for  gold  bars  and  their 
greater  recognition  as  a  part  of  trade  facilities  and  the  treatment 
of  foreign  coin  from  the  same  point  of  view,  are  instances  in  point; 
as  is  also  the  acceptance  of  certified  checks  instead  of  currency  for 
customs  and  internal  revenue  payments — and  the  proposed  exten- 
sion of  this  practice  to  all  receipts  of  the  Government. 

We  hope  to  still  further  conform  to  good  business  practice,  and 
to  further  conseiwe  the  rightful  convenience  of  the  public  by  making 
our  payments  at  such  points  throughout  the  country  as  will  make 
all  the  checks  of  the  Government  of  a  par  value.  At  present,  in  a 
great  many  instances,  the  difficulties  of  collecting  the  checks  of  the 
Government  where  they  are  payable  obliges  a  payment  of  exchange. 
Pension  checks,  for  example,  in  a  great  many  instances,  do  not 
produce  to  the  pensioner  the  sum  that  the  Government  means  to 
pay  him.  A  part  of  his  check  goes  to  the  bank  in  payment  for 
collection,  because  the  place  where  the  Government  pays  the  check 
is,  in  these  cases,  at  a  distance  which  requires  the  usual  expensive 
method  of  bank  exchange.  The  Government  ought  to  pay  every- 
body one  hundred  cents  on  the  dollar;  and,  at  present,  this,  in  many 
cases,  is  not  being  done.  And  it  is  wholly  because  the  Treasury 
Department  fails  to  have  its  funds  where  they  can  be  drawn  upon 
without  cost  to  the  holder  of  its  checks. 
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POWER-PRESS    PRINTING. 

The  reason  why  power-press  printing  lias  been  so  largely  excluded 
from  the  Treasury  Department,  and  the  practice  of  printing  cur- 
rency, bonds,  and  checks  in  the  very  expensive  and  old-fashioned 
way  of  hand  or  plate  printing  has  prevailed,  is  that  it  continued  to  be 
believed  that  the  best  work  could  not  be  done  on  power  presses ;  and 
that  in  the  interest  of  the  arts  of  engraving  and  printing  and  as  a  pro- 
tection against  counterfeiting  the  work  must  be  done  by  hand.  The 
belief  in  these  printing  distinctions  is  now  generally  given  up.  Cer- 
tainly, it  has  been  conclusively  proven,  by  identical  work  done  under 
the  two  methods,  that  no  expert  can  tell  the  difference  between  the 
two  kinds  of  printed  notes.  As  long  as  the  Government  was  printing 
a  relatively  small  amount  of  notes  and  bonds,  as  it  was  a  few  years 
ago,  the  extra  expense  of  hand  printing  was  not  greatly  felt ;  and,  more- 
over, the  perfection  of  power-press  printing  had  not  been  achieved. 
But  now  that  power-press  printing  has  arrived  at  the  highest  excel- 
lence of  technique,  and  the  amount  of  this  particular  printing  has 
become  extremely  large  and  is  growing  larger,  the  time  has  arrived 
for  a  change  in  the  printing  methods,  with  a  view  to  necessary  econ- 
omy and  to  the  progrescive,  up-to-date  handling  of  the  Government's 
engraving  and  printing  work.  Of  course,  these  changes  should  be 
sufficiently  gradual  to  protect  the  interests  of  all  the  people  employed. 
It  is  not  fair  for  the  Government  to  wipe  out  ruthlessly  what  is  prac- 
tically a  remnant  of  the  hand-printing  trade,  without  provision  for  its 
transition  to  the  new  conditions.  It  happens,  however,  that  this 
transition  can  be  made  readily  and  to  the  actual  advantage  of  the  hand 
printers.  The  truth  seems  to  be  that  all  the  competent  printers  could 
witliin  a  short  time  be  transferred  into  power-press  printers,  with 
larger  wages.  And,  of  course,  it  is  right  that  labor  should  have  a 
share  in  the  economies  resulting  from  the  introduction  of  labor  saving 
machinery.  It  happens,  moreover,  in  addition  to  everything  else, 
that  the  power-press  printing  is  a  much  more  healthful  occupation 
than  hand  printing.  The  latter,  indeed,  is  unwholesome  and  over- 
taxing work,  and  leads  to  serious  breakdowns  among  the  employees. 
On  every  account,  therefore,  of  economy,  better  wages  and  more 
healthful  work,  the  substitution  of  power  presses  for  hand  presses  is  in 
everybody's  interest. 

Within  the  last  few  months,  we  have  introduced  a  beginning  of  this 
change.  I  cannot  claim  it  is  the  best  arrangement  that  could  have 
been  made  However,  it  is  a  beginning  and  already  effects  partial 
savings;  and  will  give  the  printers  an  opportunity  to  become  practi- 
cally convinced  of  the  advantages  to  themselves  of  up-to-date 
methods.  And  the  comparatively  little  that  has  so  far  been  accom- 
plished has  the  advantage   of  having   everybody's   assent.     It  was 
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these  considerations  that  led  me  to  accept  an  inadequate  treatment 
of  the  subject.  I  am  sure  the  change  from  hand  printing  to  power- 
press  printing  is  equally  in  the  interest  of  the  printers  and  the  Gov- 
ernment; and  is  in  the  line  of  ordinary,  commonplace  industrial 
progress.  It  is  to  be  regretted,  therefore,  that  so  much  postponement 
has  to  be  accepted. 

PUBLIC    HEALTH    SERVICE. 

It  is  a  matter  of  liighcst  congratulation  that  the  Congress  at  its 
last  session  decided  to  significantly  enlarge  the  active  functions  of  the 
Pubhc  Health  Service;  and  at  the  same  time  corrected  some  of  the 
deficiencies  of  the  pay  of  those  engaged  in  this  distinguished  work. 
By  this  action  the  Congress  has  stamped  its  approval  upon  the  policy 
of  developing  the  PubUc  Health  Service  for  the  fulfillment  of  its  great 
public  duty,  and  to  meet  the  just  demands  of  the  nation.  It  is 
neither  possible  nor  desirable,  from  any  point  of  view,  for  the  Federal 
Government  to  replace  the  appropriate  public  health  responsibilities 
or  activities  of  cities  or  states.  There  is,  however,  an  immense  field 
of  operation  for  the  Federal  Public  Health  Service,  both  with  respect 
to  independent  work  of  its  own  and  in  helping  the  local  pubUc  health 
work„  And  it  seems  to  be  imperative  to  develop  this  service  with  as 
little  delay  as  possible,  now  that  the  Congress  has  acted.  And,  of 
course,  in  order  to  perform  its  duty  to  the  nation  at  large  it  must  have 
adequate  appropriations.  And  I  sincerely  trust  that  the  Congress — 
which  has  always  been  interested  in  public  health  work — will  realize 
the  importance  of  unmediate  adequate  provision  for  the  enlarged 
Public  Health  Service.  The  service  itself  is  in  a  state  of  great  effi- 
ciency and  energy,  and  is  entitled  to  the  entire  confidence  of  the 
Congress,  which  can  without  misgivings  furnish  it  ample  means  for  its 
development.  Fortunately,  this  increased  public  health  work  will 
call  for  almost  absurdly  small  amounts  of  money  in  comparison  with 
its  extraordinary  importance  and  necessity. 

The  very  eminent  Advisory  Board  of  scientists,  provided  for  the 
assistance  of  the  Public  Health  Service,  has  been  invited  by  the 
Department  to  largely  mcrease  its  participation  and  active  interest 
in  the  new  development;  and  I  am  happy  to  say  it  has  heartily 
entered  into  the  problems,  and  is  taking  a  most  helpful  share  in 
developing  the  new  plans  and  policies. 

On  every  hand,  therefore,  the  usefulness  of  the  Public  Health 
Service  is  being  promoted;  and  it  furnishes  one  of  the  great  oppor- 
tunities the  Federal  Government  has,  to  perform  critical  and  impor- 
tant functions  for  the  nation  at  large — functions  which  cannot 
possibly  be  performed  except  through  an  agency  of  the  Federal 
Government.  The  essential  thing  now  is  to  sec  to  it  that  there  is 
no  further  delay  due  to  the  lack  of  generous  appropriations. 
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BUILDING    PROGRAM    OF   THE    REVENUE-CUTTER    SERVICE. 

At  the  last  session,  Congress  failed  to  appropriate  for  four  revenue 
cutters,  the  building  of  which  it  was  necessary  to  begin  at  once  in 
order  to  keep  the  Revenue-Cutter  Service  up  to  its  standard. 

The  average  efficient  life  of  a  revenue  cutter  is  about  twenty 
years.  After  that  the  vessel  and  her  machinery  become  obsolete, 
and  she  is  unable  to  perform  the  duties  required  of  her.  In  addi- 
tion to  this,  extensive  repairs  are  needed  frequently;  and  the  cost 
of  these  repairs  amounts  to  such  a  percentage  of  the  value  of  the  old 
vessel  that  it  is  not  economical  to  longer  continue  the  vessel  in  service. 
With  a  fleet  of  37  vessels,  the  average  efficient  life  of  each  being 
about  twenty  years,  there  should  be  provided  two  new  vessels 
annually  in  order  to  keep  the  fleet  in  efficient  condition.  There  is 
urgent  need  at  the  present  time  for  the  two  new  vessels  annually 
requu'ed;  for  one  other  to  remedy  in  part  the  failure  to  provide  an 
efficient  number  of  new  vessels  during  the  past  few  years  caused  by 
not  having  followed  a  systematic  program  for  replacement;  and  for 
a  fourth  to  replace  the  Perry,  lost  in  Bering  Sea  in  1910. 

We  cannot  have  the  Revenue-Cutter  Service  without  maintain- 
ing it — we  cannot  maintain  it  without  appropriating  for  it.  That 
both  the  opinion  of  the  Congress  and  of  the  public  highly  favors  the 
full  maintenance  and  support  of  this  really  wonderful  and  indis- 
pensable service  must  be  apparent.  I  am  sure  it  only  requires  my 
again  calling  this  building  program  to  the  attention  of  the  Congress 
to  insure  prompt  and  hearty  acceptance  of  it. 

It  is  also  practically  necessary  to  appropriate  for  the  replenishing  of 
the  wireless  service  on  the  revenue  cutters.  There  is  no  money  for 
this,  and  much  of  the  mechanism  has  become  out-of-date  and  meffi- 
cient.  When  we  remember  how  much  of  human  life  and  property  is 
dependent  upon  the  efficiency  of  the  wireless  service  on  revenue  cut- 
ters it  seems  to  me  I  need  do  no  more  than  tell  the  Congress  that 
money  is  needed  to  keep  this  mechanism  efficient. 

I  also  wish  to  call  attention  to  the  provision  in  the  sundry  civil  biU 
of  1913,  as  follows: 

No  additional  appointments  as  cadets  or  cadet  engineers  shall  be  made  in  the  Reve- 
nue Cutter  Service  unless  hereafter  authorized  by  Congress. 

At  the  present  time  there  are  ten  vacancies  in  the  commissioned 
personnel.  The  total  number  of  officers  authorized  by  law  is  242, 
and  in  such  a  small  number  the  existence  of  ten  vacancies  which  can- 
not be  filled  under  the  law,  with  every  prospect  of  additional  vacan- 
cies from  death  and  resignation,  is  a  serious  condition,  and  if  the 
inhibition  of  further  appointments  of  cadets  continues,  the  efficiency 
of  the  service  must  of  necessity  suft'er  because  of  an  insufficient 
number  of  officers  to  perform  the  duties  required.  It  is  recommended 
that  the  above  provision  in  the  sundry  civil  bill  be  repealed, 
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LIFE-SAVING    SERVICE. 

In  another  division  of  this  report  is  a  condensed  statement  showing 
the  operations  of  the  life-saving  establishment  during  the  last  fiscal 
year.  The  record  of  the  service,  as  therein  presented,  is  in  some 
respects  the  most  noteworthy  ever  attained  by  that  important 
branch  of  the  public  service.  Only  one  life  was  lost  in  each  107 
casualties  to  vessels  reported  from  the  various  service  stations,  and 
but  one  person  perished  of  each  450  aboard  vessels  suffering  casualty. 
This  splendid  showing  is  of  added  significance  when  it  is  remembered 
that  the  284  stations  embraced  within  the  estabhshment  are  located 
at  places  on  our  sea  and  lake  coasts  where  the  likelihood  of  marine 
disasters  is  greatest,  and,  furthermore,  that  the  season  of  storms 
during  the  past  year  was  one  of  exceptional  length  and  severity,  fur- 
nishing numerous  occasions  that  taxed  the  resources  and  tried  the 
mettle  of  the  station  crews  to  an  unusual  extent. 

Such  a  record  is  a  fine  testimonial  to  the  efficiency  of  the  life-saving 
corps.  The  acliievements  of  this  alert  body  of  something  like  2,000 
men  have  placed  our  Life-Saving  Service  in  the  front  rank  of  humani- 
tarian institutions.  This  distinction  has  not  been  gained,  however, 
without  the  sacrifice  of  health,  and  even  of  life  itself,  on  the  part  of 
many  members  of  the  corps.  The  majority  of  those  who  become 
disabled  in  the  line  of  duty  have  families,  and  few  indeed  have  any 
income  or  means  of  livelihood  after  being  turned  out  to  make  room 
for  the  sound  men  that  the  arduous  work  of  the  service  demands. 
It  is  a  serious  matter  that  our  government  has  not  made  adequate 
provision  for  these  incapacitated  ones,  many  of  whom  are  veterans 
of  thirty  years'  service. 

From  time  to  time  in  years  past  bills  calculated  to  do  justice  to 
the  life-saving  crews,  and  at  the  same  time  conserve  the  interests  of 
the  government,  have  been  introduced  in  Congress.  None  has  so 
far  been  enacted,  however.  Two  years  ago  I  discussed  at  length 
the  need  of  such  legislation  in  a  report  made  to  Congress  upon  a  bill 
then  pending.  I  will  not  here  repeat  the  arguments  presented  at 
that  time  in  support  of  the  measure.  I  would  fail  to  do  my  duty, 
however,  if  I  did  not  again  press  the  matter  upon  the  attention  of 
Congress,  since  some  action  of  the  sort  is  vitally  essential  to  the 
welfare  of  the  service. 

SECRET    SERVICE. 

All  reason  for  the  limitation  of  our  Secret  Service  to  the  work  of 
preventing  counterfeiting  having  passed  out,  and  the  Congress  in  the 
last  two  sessions  having,  at  the  urgent  request  of  this  Depart- 
ment, adopted  the  opposite  policy  though  in  a  restricted  way, 
I  sincerely  hope  and  recommend  that  the  activities  of  this  important 
service  may  now  be  made  to  include  all  of  the  interests  and  services 
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of  the  Treasury  Department.  I  should  be  glad  to  see  the  activities 
extended  beyond  the  Department;  but  suggest  only  that  the  service 
may  work  generally  within  it.  I  fancy  it  would  be  difficult  to  argue 
that  the  usefulness  and  the  help  of  this  higlily  disciplined  service 
should  not  be  enjoyed  in  all  exigencies  of  the  Department  of  which  it 
is  itself  a  part;  and  I  sincerely  trust  that  Congress,  at  the  present 
session,  will  give  to  the  Department  the  full  benefit  of  a  service 
which  belongs  to  it. 

CHIEF    clerk's    OFFICE. 

The  reorganization  of  the  Chief  Clerk's  office  and  its  restoration  to 
the  executive  work  of  the  Department  have  been  amply  justified  by 
the  facilities  it  has  afforded  in  tying  together  the  units  of  the  Depart- 
ment into  a  departmental  organization,  and  in  carrying  forward  and 
giving  important  aid  both  to  the  daily  routine  and  to  the  inaugura- 
tion of  improvements  throughout  the  service. 

DISBURSING    CLERK. 

The  present  disbursing  clerk's  office  of  the  Treasury  Department 
was  made  by  a  consolidation  of  four  disbursing  offices ;  and  to  this 
consolidation  has  been  added  considerable  volumes  of  new  work,  due 
to  the  changes  of  system  in  the  Department.  It  is  gratifying  to  be 
able  to  state  that  notwithstanding  these  new  conditions  the  work  of 
the  Disbursing  Clerk  is  in  a  satisfactory  state  m  every  respect. 

GENERAL    SUPPLY    COMMITTEE. 

The  establishment  of  such  a  large  business  organization  as  the 
General  Supply  Committee,  which  was  committed  to  the  charge  of  the 
Secretary  of  the  Treasury  by  act  of  Congress,  has  been  a  matter  of 
difficulty.  It  has  received,  and  is  receiving,  a  great  deal  of  close 
attention  from  the  Treasury  Department,  and  from  the  members  of 
the  able  committee  themselves,  I  am  sure  the  General  Supply 
Committee  should  be  a  permanent  institution — and  is  within  the  line 
of  correct  business.  On  the  other  hand,  I  feel  it  may  need  more 
legislation  in  order  to  make  it  all  that  Congress  and  the  Executive 
Department  wish  it  to  become. 

One  thing  seems  to  be  very  necessary  at  once,  and  that  is  a  pro- 
vision by  Congress  for  the  establishment  of  a  clerical  force  for  this 
Committee.  At  present  it  is  dependent  upon  details  from  the  various 
departments.  It  can  be  readily  seen  that  that  prevents  a  trained 
and  permanent  clerical  force.  And  I  commend  this  subject  to  the 
attention  of  Congress. 
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EXTENSION    OF    CIVIL    SERVICE. 

In  repeated  communications  to  Congress  or  committees,  I  have 
urged  the  inclusion  within  the  classified  service  of  all  collectors  of 
customs,  surveyors  of  customs,  naval  officers,  appraisers  of  mer- 
chandise, assistant  appraisers  of  merchandise,  collectors  of  internal 
revenue,  and  all  like  officials  of  the  Department  whose  appointments 
require  confirmation  by  the  Senate.  These  recommendations  of  the 
Treasury  Department  are  included  in  the  larger  proposal — covering 
all  the  Departments — made  by  President  Taft,  and  are  a  part  of  a 
progressive  and  enlightened  policy  of  his  administration. 

CIVIL   PENSION   SYSTEM. 

I  beg  to  repeat  my  numerous  recommendations  for  a  retirement 
provision  for  classified  civil  employes.  As  I  have  said  before,  ours  is 
the  only  one  of  the  great  governments  of  the  world  that  has  not 
adopted  this  poHcy.  And  the  policy  has  spread  and  is  constantly 
spreading  among  private  employers.  Therefore,  the  reluctance  of 
Congress  to  adopt  a  policy  that  is  almost  universally  believed  in,  and 
which  is  part  of  the  progressive  humanitarian  movement  must  sooner 
or  later  give  way.  I  wish  it  might  be  soon.  The  entire  country  is  so 
interested  in  humanitarian  legislation,  and  the  national  parties  are  so 
eager  to  recognize  their  obligations  toward  humanitarian  projects  in 
general,  that  it  seems  that  this  particular  humanitarian  project  can- 
not be  rejected  much  longer.  It  concerns  a  very  large  and  growing 
body  of  our  population,  which,  like  all  the  people,  is  entitled,  at  the 
hands  of  the  government,  to  the  results  of  modern  thought.  More- 
over, the  cost  to  the  government  of  what  I  behove  will  prove  to  be  the 
best,  most  humane  and  most  enlightened  system  would  be  little  or 
nothing.  I  make  this  final  appeal  as  Secret^-ry  of  the  Treasury  in 
behalf  of  this  wise,  generous  and  almost  costless  legislation,  believing 
that  it  is  essential  not  only  to  progressive  government  but  equally  to 
administrative  efficiency.  Final  efficiency  and  economy  of  admin- 
istration is,  in  my  judgment,  impossible  without  a  system  of  civil 
service  retirement. 

THE   NEW   NICKEL. 

A  new  five-cent  piece  wiU  shortly  be  issued  with  designs  that  will 
again  assist  the  art  standards  of  our  coinage.  Coins  have  always 
aimed  to  be  works  of  art,  both  in  ancient  and  modern  times.  We  do 
not  hope,  under  present  conditions,  to  equal  the  coins  of  the  great 
ancient  periods.  The  artists  then  had  a  far  greater  opportunity, 
because  the  coins  did  not  have  to  be  stacked.  Notwithstanding  our 
practical  limitations,  however,  modern  coins  can  still  be  immensely 
interesting  and  beautiful;  and  the  designs  for  the  new  nickel  will  give 
this  coin  a  place  with  the  best  modern  work. 
64926°— Fi  1912 2 
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NEW    CURRENCY. 

Both  the  Government  and  bank  cuiTency  is  unnecessarily  expensire 
and  inconvenient — and  is  filled  with  incongruities.  We  hope  to  com- 
plete plans  for  a  distinct  improvement  and  to  secure  a  large  economy. 
These  plans  cannot  be  carried  out  fully  within  this  administration. 

NEW  BUILDINGS  FOR  THE   DEPARTMENTS    OF  STATE,  JUSTICE  AND  COM- 
MERCE   AND    LABOR. 

The  new  buildings  for  the  Departments  of  State,  Justice,  and  Com- 
merce and  Labor,  I  again  commend  to  the  attention  of  the  Congress. 
There  is  every  reason  in  favor  of  these  buildings ;  and  I  hope  the  Con- 
gress will  make  it  possible  for  their  construction  to  be  started  at  the 
earliest  practical  time. 

OLEOMARGARINE . 

It  is  encouraging  to  beUeve  that  the  oleomargarine  question  has  at 
last  been  sufficiently  threshed  out  to  be  ready  for  legislation.  The 
legislation  proposed  will  add  a  large  annual  sum — probably  $2,000,000 
a  year — to  the  revenues;  and  will  eradicate  at  the  same  time,  and 
with  a  large  saving  of  administrative  cost,  a  mass  of  industrial  and 
commercial  corruption  whose  existence  is  a  disgrace  to  our  laws,  and 
which  could  have  been  removed  years  ago  almost  by  the  scratch  of  a 
pen.  The  Secretary  of  the  Treasury  and  the  Commissioner  of 
Internal  Revenue  have  been  confronted,  during  this  entire  adminis- 
tration, and  before,  with  a  most  serious  problem  in  the  vain  and 
impossible  effort  to  administer  the  present  oleomargarine  law  with 
anything  like  necessary  results,  because  the  law  itself  is  radically 
wrong.  It  is  wrong  in  ways  that  are  perfectly  well  known;  and  the 
remedies  are  plain  and  simple  and  just  to  everybody.  There  are  no 
more  putrid  conditions  with  which  the  Government  has  to  deal.  The 
frauds  themselves  and  the  corrupt  state  of  much  of  the  business — 
for  all  of  which  the  Government  is  responsible — are  far  and  away  the 
most  important  considerations  in  the  case. 

The  issue  is  a  moral  one.  The  revenue  side  of  it  is  secondary — 
and  yet  even  since  I  began  calling  attention  to  the  subject  the  non- 
action of  Congress  has  cost  the  Treasury  somewhere  from  six  to  ten 
miUions  of  dollars. 

The  proposed  cure  in  this  case  would  actually  benefit  everybody 
concerned.  The  notion  which  has  been  entertained  that  the  new 
law  would  injure  the  legitimate  interests  of  the  dairy  people  is 
without  any  foundation  whatever.  The  legitimate  and  fair  interests 
of  butter  would  be  enhanced  by  the  prohibition  of  unfair  and  fraudu- 
lent competition.  And  on  the  other  hand  a  wholesome  and  cheap 
article  of  food— in  these  days  of  the  high  cost  of  living — would  be 
within  reach  of  the  people  of  moderate  means  at  honest  prices ;  because 
oleomargarine  would  be  sold  not  as  butter  but  as  oleomargarine,  at 
the  price  of  oleomargarine. 
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COLORED   TEAS. 

The  Department  has  had  a  vexed  experience  in  its  attempt  to 
exclude  colored  teas.  When  teas  are  colored  it  is  in  the  main  with 
Prussian  blue;  and  though  we  have  been  drinking  colored  teas  for  a 
long  time  the  practice  of  coloring  is  out  of  harmony  with  the  spirit  of 
the  pure  food  law  and  against  the  general  preference  of  the  people. 
And  this  is  a  matter  that  would  come  up  for  action  in  the  Agricultural 
Department  if  it  could  not  be  successfully  attended  to  by  the  Treas- 
ury Department.  The  laws  commit  to  the  Treasury  Department  the 
question  of  the  admission  of  teas;  and  it  is  its  duty  and  practice 
to  yearly  establish  standards  by  which  teas  are  admitted.  The 
object  of  the  law  is  to  exclude  impure  and  unwholesome  tea. 
The  suggestion  to  exclude  colored  teas  came  to  the  Department  in 
1911  from  the  Tea  Board — which  is  appointed  annually  by  the  Secre- 
tary of  the  Treasury  to  aid  him  in  establishing  the  standards — and 
was  in  accordance  wdth  the  almost  unan'mious  sentiment  of  the  tea 
merchants.  The  first  regulations  as  to  colored  teas  went  into  effect 
May  1,  1911,  and  it  early  developed  that  there  would  have  to  be  a 
chemical  test  adopted  by  the  Department  which  would  be  the  same 
at  all  ports.  The  test,  which  was  the  best  that  could  at  that  time 
be  devised  by  chemists,  was  approved  by  the  Tea  Board  and  all  the 
important  tea  importers  who  could  be  consulted,  and  was  adopted 
by  the  Department  in  the  fall  of  1911.  It  was  claimed  afterward 
that  this  fc.mula  did  not  detect  every  bit  of  coloring  matter.  It, 
however,  was  the  best  chemical  formula  known  to  detect  artificial 
color  in  teas,  had  been  approved  by  et^erybody,  had  been  adopted 
by  the  Department,  published  in  this  and  all  exporting  foreign 
countries  and  had  become  in  moral  effect  a  contract  between  the 
Treasury  Department  and  the  tea  trade  of  the  world  for  that  season. 
The  Department,  therefore,  adhered  to  it,  though  later — and  much 
too  late — an  opposition  grew  up  wliich  the  Treasury  Department  was 
obhged  to  disregard.  However,  when  preparing  for  the  new  season — 
the  season  of  the  present  year — we  sought  to  improve  the  test; 
and  a  new  one — called  the  Read  Test — was  found  in  the  Agri- 
cultural Department.  A  new  Tea  Board  was  appointed  for  the 
year  1912;  and  it  was  on  its  recommendation,  made  after  elaborate 
experiments  and  investigation,  that  the  Read  Test  was 'accepted  by 
the  Department.  It  was  not,  however,  accepted  until  after  it  had 
been  approved  by  all  the  members  of  the  tea  trade  in  the  different 
parts  of  the  country  to  whom  it  could  be  submitted ;  nor  until  it  was 
clear  that  there  was  no  opposition  to  it  anywhere  in  evidence.  This 
new  test  is  in  turn  being  attacked.  The  attack  now  is  made  because 
the  test  is  too  certain,  while  before  it  was  made  because  it  was  not 
certain  enough. 
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As  to  the  Read  Test,  I  have  no  reason  to  question  its  fairness  and 
accuracy;  and  if  it  is  finally  set  aside  the  alternative  is  to  have  the 
matter  handled  by  the  Pure  Food  Bureau  of  the  Agricultural  Depart- 
ment. 

OPIUM. 

It  is  of  great  importance  that  Congress  should  give  its  attention 
to  the  opium  situation  in  this  country;  and  do  at  least  all  that  has 
been  proposed  by  the  concert  of  the  State  and  Treasury  Depart- 
ments. The  situation  is  horrible.  The  smuggling  is  very  great; 
and  is  carried  on  by  methods  and  under  circumstances  that  make 
the  adrmnistration  of  the  law  most  difficult,  inadequate  and  unpleas- 
ant. The  situation  is  even  worse  than  the  oleomargarine  one.  It 
is  extremely  demoralizing;  and  is  largely  defeating  the  enlightened 
policy  of  the  Government  with  respect  to  the  opium  traffic  and  to 
the  opium  habit — and  preventing  America  from  doing  its  full  share 
of  a  great  international  duty.  Much  consideration  has  been  given 
to  the  practical  problems  by  our  Department  and  the  State  Depart- 
ment; and  the  results  to  date  have  been  reported  to  Congress.  With 
aU  we  can  do — and  much,  of  course,  is  being  done  in  the  way  of 
repressing  and  punishing  the  illegal  traffic — the  policy  of  the  Gov- 
ernment and  the  wishes  of  the  people  cannot  be  carried  out  with  any 
degree  of  thoroughness  with  the  laws  as  they  are  now.  I  hope  the 
Congress  will  become  actively  interested  in  this  opium  problem,  at 
any  rate  to  the  extent  of  giving  to  the  executive  departments  the 
aids  which  have  been  asked. 

CONSOLIDATION    OF   BUREAUS. 

I  am  satisfied  that  the  expectation  some  people  have  that  large 
economies  and  better  administration  can  be  secured  by  the  con- 
solidation of  bureaus  from  different  departments,  is  very  excessive. 
The  idea  at  first  sight  is  taking.  It  has,  however,  a  superficial 
quality.  It  is  undoubtedly  true  that  there  are  cases  where  an 
improvement  can  be  made  by  consolidating  one  or  two  bureaus, 
either  within  one  department  or  taken  from  two  departments.  For 
example,  the  Revenue  Cutter  Service  and  the  Life  Saving  Service 
could  be  joined.  Both  services  desire  it  and  both  have  from  the 
beginning  been  interlaced  and  to  a  certain  degree  identical — and 
both  understand  the  matter  better  than  anybody  else.  But  such 
instances  are  very  rare;  and  the  expectation  that  there  are  a  good 
many  is  not  correct.  The  notion  that  all  the  departments  can  be 
purely  homogeneous  is  beyond  the  possibiUties ;  nor  would  that  be 
especially  desirable  if  it  were  possible.  It  is  highly  desirable  and 
even  essential  that  a  bureau  or  service  should  be  homogeneous;  but 
it  is  not  at  all  necessary  that  a  great  department  should  be.  And 
there  is  far  better  opportunity  for  an  important  bureau  or  ser%ice 
to  be  homogeneous — and  a  better  chance  of  its  independent  and 
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vigorous  life — in  a  large  general  department  than  in  a  combination 
of  bureaus.  Take  for  example  the  Public  Health  Service.  That 
now  has  a  head  and  organization  of  its  own  and  individuality  of  its 
own — and  stands  alone  face  to  face  'wdth  its  own  work  only;  and 
practically  the  only  association  of  the  head  of  the  department  with  a 
service  like  the  Public  Health  Service  or  the  Revenue  Cutter  Service  is 
to  render  assistance  to  that  service  when  it  cannot  get  assistance  in 
any  other  way,  and  to  give  it  protection  when  it  cannot  otherwise 
be  protected;  and,  finally,  to  make  sure — as  there  must  be  some- 
where somebody  to  make  sure — that  the  right  men  are  in  charge  of 
the  work.  The  statement  made  the  other  day  by  a  well  known 
municipal  health  officer  that  the  Treasury  Department  is  apt  to  take 
only  the  money  view  of  public  health  is  a  conspicuous  evidence  of 
the  insufficient  consideration  given  the  subject.  This  Public  Health 
Service  can  and  will  develop,  without  interruption,  to  the  full  bound- 
aries of  its  own  province  if  it  is  given  the  comparatively  small  appro- 
priations that  are  required.  Then,  after  the  development,  which 
nothing  now  obstructs,  its  form  of  organization  can  be  reconsidered. 
Meanwhile,  it  would  be  a  great  mistake  to  complicate  this  dis- 
tinctive, clear  cut,  comprehensive  and  independent  work  with  any 
other  work — and  especially  to  associate  it  with  other  bureaus  which 
have  their  own  independent  existence  and  reason  for  existence; 
because  this  would  bring  it  into  relations,  which,  to  say  the  least,  it 
does  not  need,  and  would  forfeit,  in  any  plan  that  has  been  suggested, 
its  actual  independence.     It  would  not  absorb  but  would  be  absorbed. 

THE    CORPORATION    TAX   AND    PUBLICITY. 

Ever  since  the  corporation  tax  was  maugurated  there  has  been  a 
pressure,  more  or  less  constant,  to  make  public,  under  one  excuse  or 
another,  the  tax  returns  of  private  corporations.  Both  the  Secretary 
of  the  Treasury  and  the  Commissioner  of  Internal  Revenue  have  set 
their  faces  from  the  beginning  against  the  policy  of  dealing  with  the 
private  affairs  of  private  corporations  as  though  they  were  public 
corporations  with  regard  to  which  the  public  has  a  right  to  be 
informed.  A  public  corporation  is  one  whoso  securities  are  dealt  in 
by  the  public  and  whose  earnmgs  are,  therefore,  a  matter  of  public 
interest  and  the  knowledge  of  which  is  a  public  right.  A  private 
corporation  is  one  which  is  incorporated  simply  for  some  of  the 
private  conveniences  of  incorporation,  such  as  the  continuity  of 
ownership  and  the  continuity  of  life,  but  which,  m  all  essentials,  is 
not  dift'erent  from  a  private  partnership.  Its  securities  are  not 
offered  to  the  public  and,  therefore,  the  public  has  no  right  to  invade 
its  privacy.  Public  corporations  in  order  to  enjoy  their  standing 
with  the  public  at  large,  forego  the  privileges  of  privacy;  but  private 
corporations  have  every  right  to  their  privac3\  And  privacy  is  one 
of  the  privileges   and   sanctities  of  private  life  worth  preserving. 
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Apart  from  these  considerations,  however,  it  seems  to  the  Treasury 
Department  to  have  been  a  distinct  presumption  of  the  corporation 
tax  law  that  private  corporations  were  to  be  protected  in  their  own 
character;  and  Congress  later  expressed  itself  almost  to  that  effect. 
Moreover,  the  revenue  from  this  tax  is  materially  involved  in  the 
faithfulness  with  which  the  Government  preserves  the  confidential 
character  of  the  returns.  Other  assessing  and  collecting  bodies  are 
far  less  successful  in  securing  actual  bona  fide  returns  than  the  Treas- 
ury Department;  and  this  is  because  of  the  rigidly  confidential 
character  of  its  dealings.  And  just  as  soon  as  we  shall  abandon  the 
confidential  nature  of  the  corporation  tax  returns  of  private  corpora- 
tions, just  that  soon  we  shall  fall  back  to  the  conditions  under  which 
the  state  and  city  and  county  taxing  bodies  assess  and  collect  their 
taxes. 

A    SUPERVISOR    OF   THE    EXPRESSIONS    OF    LAWS. 

It  is  again  with  diffidence  that  I  recommend  the  establishment  of 
a  bureau  associated  exclusively  with  the  work  of  legislation.  In 
administermg,  however,  the  laws  with  which  the  Treasury  Depart- 
ment has  to  do,  I  have  become  greatly  impressed  with  the  need  of  a 
competent  critical  revision  of  the  language  of  laws,  with  the  mere 
view  of  making  the  expression  certain  and  simple.  I  cannot  fail  to 
recognize  that  this  is  a  large  concern  of  the  executive  branch  of  the 
Government,  and  a  matter  of  large  importance  to  the  people.  In 
the  first  place,  if  the  language  of  all  the  laws,  before  the  laws  are 
finally  passed,  should  bo  duly  considered  by  a  competent  bureau,  the 
interpretation  of  these  laws  would  be  a  far  simpler  and  more  certain 
matter  both  for  the  executive  and  the  judicial  branches  of  the  Gov- 
ernment. Undoubtedly  a  large  economy  would  be  secured,  much 
greater  promptness  of  government  action  would  ensue,  and  a  great 
volume  of  review  and  litigation  would  be  saved.  It  is  conceivable 
that  the  decisions  in  the  Treasury  Department  alone  could  be  cut  in 
two,  if  the  expressions  of  the  laws  with  which  it  has  to  do  were  ren- 
dered more  clear,  certain  and  undebatable.  It  is  in  the  interest  of 
the  Treasury  Department  that  I  take  the  liberty  of  recommending 
a  bureau  of  supervision  of  the  language  of  laws. 

TARSNEY    ACT. 

The  repeal  of  the  Tarsney  Act  was  received  with  great  regret  by 
the  Treasury  Department,  and  by  great  numbers  of  people  who  are 
especially  interested  in  the  art  and  fitness  of  government  buUdings. 
Our  Federal  Government  is  the  largest  builder  of  buUdings  ever 
known  in  the  world — and  its  building  enterprises  are  to  be  far  more 
important  still ;  and  the  fact  that  it  builds  in  every  part  of  our  great 
country  gives  it  an  unexampled  mfluence  upon  the  architectural  art 
of  the  entire  people.  It  cannot  avoid  affecting  in  a  pronounced 
degree   the   architectural   taste,   knowledge,  and   enjoyment  of  the 
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nation.  It  cannot  avoid  affecting  the  growth  of  good  architecture  in 
all  communities;  for  the  effect  and  influence  of  our  building  opera- 
tions are  completely  nationalized.  The  mere  facts  nationalize  this 
influence.  The  Government,  therefore,  enjoys  in  its  building  oper- 
ations a  tremendous  opportunity  for  good,  in  the  judgment  of  all 
who  regard  architecture  as  one  of  the  important  factors  of  the 
higher  civilization.  This  opportunity  is  really  unexampled.  Now 
the  elimination  from  the  service  of  the  Government  of  the  knowledge, 
gifts  and  inspirations  of  all  architects  except  those  confined  within 
the  Treasury  building  reduces  our  architectural  dimensions  to  those 
of  a  single  architect's  office,  and  limits  us  to  the  architectural 
control  of  one  man;  whereas  such  continual  building  as  we  do,  such 
opportunities  of  influence  upon  all  the  building  in  the  country 
as  we  have,  such  responsibilities  to  the  architecture  of  the  nation  as 
we  cannot  relieve  ourselves  of,  demand  that  the  Government  should 
have  at  its  disposal  every  bit  of  architectural  ability  that  the  nation 
possesses.  To  my  mind  it  is  kbsurd  to  believe  that  any  single  archi- 
tectural office,  whether  a  government  office  or  any  other,  ought  to 
design  every  one  of  the  large  number  of  Government  buildings  turned 
out  annually,  when  those  buildings  are  all  charged  with  a  mission  of 
architectural  education  to  every  part  of  the  country.  No  supervis- 
ing architect  and  no  private  firm  ever  existed  to  whom  such  a  great 
public  duty  could  be  properly  committed.  The  Treasury  Depart- 
ment is  doing  excellent  architectural  work.  Under  this  administra- 
tion the  Supervising  Architect's  office  has  been  revised.  It  has  not 
only  been  economized  largely,  not  only  has  its  cost  of  operation  been 
reduced,  but  both  its  efficiency  and  its  architectural  spirit  have  been 
distinctly  confirmed  and  advanced.  And  whatever  a  Government 
architectural  office  ought  to  be  expected  to  do,  it  is  competent  to  do. 
But,  as  I  have  said,  no  single  architectural  office,  no  single  set  of 
inspirations,  no  single  body  of  knowledge,  no  one  set  of  designers, 
ought  ever  to  be  charged  with  so  great  a  work  and  so  grave  a  respon- 
sibility as  the  entire  building  of  the  Government;  and  no  architect's 
office,  such  as  this  or  any  other,  should  be  thrown  in  upon  itself  or 
should  be  taken  out  of  constant  association  and  competition  with 
all  the  other  successful  architects  and  Architectural  offices.  The 
Government  architect — like  any  other  successful  architect — needs 
the  touch  with  aU  the  great  architectural  activity  of  the  country; 
and  to  be  in  constant  relation  with  all  the  architectural  thought  and 
gifts  of  the  country.  Nor  is  there  any  question  of  expense  that  need 
stand  in  the  way.  It  can  easily  be  arranged,  and  if  the  Department 
had  been  permitted  it  would  have  been  arranged  so  that  it  would  not 
have  cost  the  Government  any  more  to  have  certain  of  its  buildings 
designed  with  the  broad  aid  of  the  architectural  world.  This  could 
have  been  accomplished  notwithstanding  the  fact  that  under  the 
improvements  we  have  inaugurated  the  cost  of  the  work  of  the  Gov- 
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ernment's  own  office  has  been  reduced.  I  hope,  therefore,  that  the 
Congress  will  reconsider  its  action  of  the  last  session,  and  restore  to 
the  Government  the  privilege  of  employing  the  architects  of  the  coun- 
try in,  at  least,  the  comparatively  few  instances  where  it  was  the 
practice  to  employ  them. 

PROTECTION    OF   THE    PRESIDENT-ELECT. 

In  accordance  with  precedent,  it  was  thought  to  be  proper — and 
it  was  also  thought  to  be  necessary — to  afford  Secret  Service  pro- 
tection to  the  President-Elect ;  and  this  has  been  done.  I  suggest, 
however,  that  as  the  authority  for  this  is  not  specifically  stated  in 
the  law  the  omission  be  suppUed  by  Congress. 

CONTINGENT    FUND. 

I  commend  the  estimate  for  the  Contingent  Fund  for  the  Secretary 
of  the  Treasury  very  cordially.  This  is  for  the  benefit  of  my  suc- 
cessor. I  think  it  would  be  a  great  business  mistake  and  a  great 
mistake  in  general,  to  change  the  new  poUcy  of  providing  a  contingent 
fund  for  the  Secretary  of  the  Treasury.  The  Congress  reduced  the 
Contingent  Fund  this  year;  but  I  hope  it  will  raise  it  again  to  at 
least  $50,000  for  the  incoming  administration. 

THE    COMMITTEE   ON    EXPENDITURES   IN   THE   TREASURY  DEPARTMENT. 

The  Treasury  Department  has  been  aided  by  the  fair  investigations 
and  sincere  inquiries  of  the  House  Committee  on  Expenditures  in 
the  Treasury  Department.  In  its  interest  in  department  better- 
ments, and  in  its  advice  and  criticism,  this  Committee  has  shown  its 
interest  in  every  effort  of  the  Department  along  the  lines  of  improve- 
ment. Its  continued  activity  is  among  the  best  things  I  can  wish 
for  the  incoming  administration  of  the  Department. 

ACKNOWLEDGMENT. 

I  must  not  conclude  this  final  report  as  Secretary  without  making 
my  acknowledgments  to  the  men  in  the  Treasury  Department — in 
and  out  of  the  Classified  Service — without  whose  aid  and  enthusiasm 
it  would  have  been  wholly  impossible  to  make  the  improvements  of 
the  last  four  years.  We  were  able  to  organize  a  corps  of  remarkable 
men  who  had  the  progressive  spirit;  and  these  men,  together  with 
some  whom  we  called  in  from  the  outside,  are  a  body  with  whom  I 
have  felt  it  a  great  honor  to  be  associated.  Their  work  has  been 
strong  work,  and  singularly  unselfish;  and  they  wdl  have  enabled 
me  to  turn  over  to  my  successor  a  Department  that  is  dominated 
by  active  pubhc  spirit.  Of  course,  not  everybody  has  sympathized 
with  the  improvements;  and  not  everybody  has  been  diligent  in 
them.  But  it  is  wonderful  that  such  a  multifarious  department 
covering  the  whole  country  should  have  shown  such  widespread 
readiness  to  change  and  improve. 
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FINANCES, 

I  have  the  honor  to  call  attention  now  to  the  following,  statements 
showing  receipts,  disbursements,  estimates,  and  the  condition  of 
the  Treasury : 

Receipts  and  Disbursements. 

Fiscal  year  1912. 

The  receipts  and  disbursements  of  the  Government  during  the  fiscal 
year  ended  June  30,  1912,  were  as  follows: 

(See  details  on  pp.  30  to  35.) 

GENERAL   FUND. 

Receipts  into  the  general  fund,   including  various  trust-fund 
receipts,  but  excluding  postal  revenues: 

Customs $311,  321,  672.  22 

Internal  revenue — 

Ordinary $293, 028,  895. 93 

Corporation  tax 28, 583, 303.  73 

321, 612, 199.  66 

Sales  of  public  lands 5,392,796.75 

Miscellaneous 53, 451,  796.  74 


Total 691,  778, 465.  37 

Disbursements  from  the  general  fund  for  current 
expenses  and  capital  outlays,  including  various 
trust-fund  disbursements,  but  excluding  postal 
and  Panama  Canal  disbursements: 

For  civil  establishment,  including  foreign 
intercourse,  public  buildings,  collecting 
the  revenues.  District  of  Columbia,  grants 
from  the  Treasury  for  deficiencies  in  the 
postal  revenues,  and  miscellaneous  ex- 
penses      173,824,989.29 

For  military  establishment,  including  rivers 
and  harbors,  forts,  arsenals,  seacoast  de- 
fenses, and  miscellaneous 148,  795, 421.  92 

For  naval  establishment,  including  construc- 
tion of  new  vessels,  machinery,  armament, 
equipment,  improvement  at  navy  yards, 

and  miscellaneous 135, 591,  955.  72 

For  Indian  service 20, 134,  839.  80 

For  pensions 153,590,456.26 

For  interest  on  the  public  debt 22,  616, 300.  48 

Total 654,  553,  963. 47 


Excess  of  receipts  {carried forward) 37,  224,  501.  90 
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Brought  forward $37,  224,  501.  90 

Panama  Canal  disbursements: 

Disbursements  for  canal $35, 327,  370.  66 

Issues  and  redemptions  of  public 
debt: 
Proceeds  of  bonds  issued  on 
account  of  Panama  Canal — 

Principal  of  bonds $32,  358,  366.  00 

Premiums  thereon 830,  738. 15 


Total  from  canal  bonds 33,189,104.15 

Excess  of  canal   disbursements, 
provided  from  general  fund 2, 138, 266.  51 

35, 086,  235.  39 
National-bank  note  fund — 

Redemptions $28,  527,  711.  50 

Receipts 20, 078,  365. 00 

Excess  of  redemptions  over  receipts 8, 449,  346.  50 

26,  636,  888.  89 
Postal  savings — 

Proceeds  of  bonds  issued  on  savings  deposits 459,  280. 00 


Miscellaneous  redemptions — 

Funded  loan  of  1907 $116,350.00 

Miscellaneous  items 4,  266.  03 


27, 096, 168.  89 


Total 120,  616. 03 

Total  excess  of  receipts  into  general  fund  over  disburse- 
ments therefrom 26,  975,  552.  86 

General-fund  balances: 

Balance  in  general  fund  June  30,  1911 140, 176,  926. 13 

Excess  of  general-fund  receipts  for  year 26,  975,  552.  86 

Balance  in  general  fund  June  30,  1912 167, 152, 478.  99 

SUMMARY  OF   GENERAL-FUND  TRANSACTIONS. 

Fiscal  year  ended  June  30,  1912. 

^j.  •i'lj-  •         ^.fi  Receipts.  Disbursements. 

Ordmary  receipts,  mcludmg  various  trust-fund 

receipts,  but  excluding  postal  revenues $691,  778, 465.  37 

Disbursements  for  current  expenses  and  capital 
outlays,  including  various  trust-fund  disburse- 
ments, but  excluding  postal  and  Panama  Canal 

disbursements $654,  553,  963. 47 

Panama  Canal  disbursements 35,  327, 370.  66 

Receipts,  proceeds  of  canal  bonds 33, 189, 104. 15 

National-bank  note  fund: 

Receipts 20, 078,  365. 00 

Redemptions 28,  527,  711. 50 

Receipts,  postal  savings  bonds 459,  280. 00 

Miscellaneous  redemptions  of  the  public  debt 120,  616. 03 

Total  disbursements  from  the  general  fund 718, 529,  661.  66 

Excess  of  receipts  over  disbursements 26,  975,  552.  86 

Grand  totals 745,  505,  214.  52        745,  505, 214.  52 
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POSTAL  SERVICE. 

Exclusive  of  Poet  Office  Department  proper,  which  is  included  in  "civil  establish- 
ment." 

Postal  revenue  receipts $246,  744, 015. 88 

Postal  service  paid  from  postal  revenues,  exclusive  of  grants  from 
the  Treasury  of  11,568,194.88  for  deficiencies  in  the  revenues 
charged  in  expenses  of  civil  establishment 246,  744,  015.  88 

GOLD   RESERVE   FUND.' 

United  States  notes  (greenbacks) : 

Issues  to  replace  worn  and  mutilated  notes 149,  660, 000. 00 

Worn  and  mutilated  notes  retired 149,  660. 000.  00 

Balance  in  reserve  fund  June  30,  1911 150, 000, 000.  00 

Balance  in  reserve  fund  June  30,  1912 150,  000,  000.  00 

TRUST  FUNDS. 

Reserved  against  outstanding  gold  and  silver  certificates  and  Treasury  notes  of  1890. 

Issues: 

Gold  certificates  issued $355,  760, 000. 00 

Silver  certificates  issued 411, 432, 000. 00 

Total  set  aside  in  trust  funds $767,192,000.00 

Redemptions: 

Gold  certificates  redeemed 310, 573, 300.  00 

Silver  certificates  redeemed 393,  382, 000. 00 

Treasury  notes  of  1890  redeemed 317, 000.  00 

Total  redemptions  paid  out  of  trust  funds 704,  272, 300. 00 

Increase  in  trust  funds  during  year 62,  919,  700.  00 

Balances  in  trust  funds  June  30,  1911 1, 461,  615,  669.  00 

Balances  in  trust  funds  June  30,  1912 1, 524, 535, 369.  00 

SINKTNQ  FUND. 

The  securities  redeemed  on  account  of  the  sinking  fund,  included 
in  general-fund  disbursements,  were  as  follows : 

Fractional  currency $1, 236.  03 

Seven-thirties  of  1864  and  1865 100.00 

Compound-interest  notes 130.  00 

Refunding  certificates 600. 00 

Funded  loan  of  1907 116,  350. 00 

Loan  of  1904 200.  00 

Fimded  loan  of  1891 2, 000.  00 

Total 120,616.03 

'  The  redemptions  of  notes  for  gold  from  the  reserve  fund  during  the  year  amounted  to  $45, 498, .305.    As 
the  notes  were  at  once  exchanged  for  gold,  the  reserve  was  maintained  at  the  fixed  sum  of  $150,000,000. 
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Condition  of  the  Treasury  June  30,  1912, 

The  public  debt  of  the  United  States  at  the  close  of  the  fiscal  year, 
as  stated  in  the  debt  statement  of  June  30,  1912,  is  set  forth  in  detail 
as  follows: 

Interest-bearing  debt: 

Loan  of  1925,  4  per  cent $118,  489,  900.00 

Loan  of  1908-1918,  3  per  cent 63,  945,  460. 00 

Consols  of  1930,  2  per  cent 646,  250, 150. 00 

Panama  Canal  loan,  2  per  cent 84,631,980.00 

Panama  Canal  loan,  3  per  cent 50,  000,  000. 00 

Postal  savings  bonds,  2^  per  cent 459,  280.  00 


Debt  on  which  interest  has  ceased : 

Funded  loan  of  1891 28,650.  00 

Loan  of  1904 13,  250. 00 

Funded  loan  of  1907 800,  350.  00 

Refunding  certificates 14,  050. 00 

Old  debt 904. 150.  26 


$963,  776,  770.  CO 


Debt  bearing  no  interest: 

United  States  notes  (greenbacks) 346,  681,  016. 00 

National-bank  notes,  redemption  account.  24,  710,  831.  50 

Old  demand  notes 53,282.50 

Fractional  currency 6,  856, 154. 90 


1,  760, 450.  26 


378,  301,  284. 90 

Total  interest  and  noninterest-bearing 
debt 1,343,838,505.16 

Certificates  and  notes  issued  on  deposits  of 
coin  and  silver  bullion : 

Gold  certificates 1,  040,  057,  369.00 

Silver  certificates 481,  549,  000. 00 

Treasury  notes  of  1890 2,  929,  000. 00 

1,524,535,369.00 


Total  debt  June  30,  1912 2,  868, 373, 874. 16 

Cash  in  the  Tuea.sury  June  30,  1912. 
[From  revised  statements.) 
Reserve  fund : 

Gold  coin  and  bullion $150,000,000.00 

Trust  funds: 

Gold  coin  and  bullion $1,  040,  057,  369. 00 

Silver  dollars 481,  549,  000.00 

Silver  dollars  of  1890 2,  929,  000.00 


1,  524.  535,  369. 00 


General  fund: 

In  Treasury  offices — 

Gold  coin $17,  406,  895. 22 

Gold  certificates 96,  621,  751. 00 

Standard  silver  dollars    13,  460,  446. 00 

Silver  certificates 12,  324,  600. 00 

United  States  notes . .       8,  983,  695.  00 
Treasury  notes  of  1890.  13, 430.  00 

National-bank  notes.. .  15,  643, 298.  65 
Certified     checks     on 
banks 723,316.13 


165, 177, 432. 00 
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General  fund — Continued. 

Deduct  current  liabilities — 
National-bank    5    per 

cent  fund $24, 349, 434. 05 

Less  notes  in  process 
of  redemption 24,  349, 434.  05 


Outstanding  warrants 
and  checks 7,861,635.30 

Balances  to  credit  of 
disbursing  officers. . .  48, 052,  899.  71 

Post  Office  Depart- 
ment balances ...     1,  791,  544.  55 

Miscellaneous  items ...     8,  728,  927.  04 


$66,  435,  006.  60 


Working  balance  in  Treasury  offices $98,  742, 425.  40 

In    national-bank    deposi- 
tories— 
To  credit  of  the  Treas- 
urer of   the   United 

States $37,  953, 488.  51 

To  credit  of  mints  and 

assay  offices 172,101.12 

To  credit  of  disbursing 

officers 10,  380,  596. 14 

48,  506, 185.  77 


In  treasury  of  the  Philip- 
pine Islands — 
To  credit  of  the  Treas- 
urer  of  the   United 

States 1, 084,  570.  75 

To  credit  of  United 
States  disbursing 
officers 3, 459,  626. 11 


4,  544, 196. 


Deduct  current  liabilities — 

Outstanding  warrants. .         847,  821.  54 
Balances  to  the  credit 
of  disbursing  officers  .13,  840,  222.  25 


53, 050,  382.  63 


14,  688, 043.  79 

Balances  in  banks  and  in  treasury  of  Philippine  Islands 38,  362,  338.  84 

In  Treasury  offices — 

Silver  bullion  (at  cost) $2, 071,  857.  69 

Subsidiary  silver  coin 25, 554, 006.  86 

Fractional  currency 301.  68 

Minor  coin 2.386,924.87 

Awaiting      reimbursement.      United 

States  bonds  and  interest  paid 34,  623.  65 

— ■ 30, 047,  714.  75 


Total  balance  in  general  fund  June  30,  1912 167, 152, 478.  99 

Total  balance  in  general  fund  June  30,  1911 140, 176,  926. 13 

Increase  in  1912 26,  975,  552.  86 
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REPORT    ON    THE    FINANCES. 
Comparison  of  receipts,  fiscal  years  1911  and  1912. 


Customs 

Internal  revenue: 

Ordinary 

Corporation  tax 

Sales  ofpubUc  lands 

Consular  fees 

Chinese  indemnity 

Profits  on  coinage,  bullion  deposits,  etc 

Payment  of  interest  by  Pacific  railways. . . 

Tax  on  circulation  of  national  banks , 

Interest  on  public  deposits 

Night  services,  customs  ser-\ice , 

Customs  fees,  fines,  penalties,  etc 

Navy  hospital  and  clothing  funds,  fines 
and  forfeitures,  etc 

Sales  of  ordnance  material,  etc 

Land  fees 

Fees  on  letters  patent , 

Depredations  on  public  lands 

Proceeds  of  town  sites.  Reclamation  Serv- 
ice. 


Forest  reserve  fund 

Immigrant  fund 

Naturalization  fees 

Proceeds  of  sealskins 

Alaska  fund 

Judicial  fees,  fines,  penalties,  etc 

Sales  of  Government  property 

Rent  of  public  buildings,  grounds,  etc 

Sales  of  lands  and  buildings 

District  of  Columbia,  general  receipts 

Panama  Canal,  rentals,  work  done^  etc 

Panama  R.  R.  Co.,  principal  and  mterest 
of  notes 

Reimbursements  on  account  of  expendi- 
tures made  for  Indian  tribes 

Miscellaneous 


TRUST  FUNDS. 

Department  of  State: 

Miscellaneous  trust  funds 

War  Department: 

Army  deposit  fund 

Soldiers'  Home  permanent  fund 

Navy  Department: 

Navy  deposit  fund 

Marine  Corps  deposit  fund 

Interior  Department: 

Deposits  for  surveying  public  lands. . 

Proceeds  of  Indian  lands 

Indian  moneys,  proceeds  of  labor 

Miscellaneous  trust  funds 

Personal  funds  of  patients,  Govern- 
ment Hospital  for  Insane 

Pension  money,  Government  Hos- 
pital for  Insane 

District  of  Columbia: 

Miscellaneous  trust  fund  deposits 

Washington  redemption  fund 

Police  and  firemen's  relief  funds 

Other  frust  funds 

Total 

Deduct— 

Moneys  covered  by  warrant  in 
year  subsequent  to  the  deposit 
thereof 


Add- 

Moneys  received  in  fiscal  year  but 
not  covered  by  warrant , 


Ordinary  receipts. 


8311,321,672.22 

293,028,895.93 

28,583,303.73 

5,392,796.75 

1,700,876.45 

105,081.41 

6,970,159.43 

8,046.95 

3,637,008.78 

40,675.01 

234,084.84 

1,387,114.94 

1,326,013.43 

224,732.28 

1,252,550.97 

2,076,399.85 

161,070.71 

15,224.10 

2,158,344.99 

3,336,519.33 

244,442.25 

385,862.28 

225,639.43 

1,274,839.66 

2,782,028.47 

204,342.59 

33,201.30 

7,774,381.09 

1,251,610.00 


829,925.88 
2,556,513.89 


1,149,880.22 

1,869,401.54 
446,597.88 

457,003.92 
148,922.20 

71,606.98 
3,264,763.79 
3,079,440.57 

59,687.02 

31,588.13 

91,107.07 

448,381.62 
110,383.43 
99,291.39 
51,253.18 


691,902,667.88 


461,792.56 


691,440,875.32 
337,590.05 


691,778,465.37 


1911 


$314,497,071.24 


289,012, 

33,516, 

5,731, 

1,634, 

533, 

5,272, 

8, 

3,503, 

42, 

23, 

3,574, 


224. 20 
976.59 
636. 88 
342.30 
473.49 
346. 64 
766. 88 
502. 48 
619.61 
591.30 
031.62 


1,724,910.47 

181,566.27 

1,520,750.01 

1,976,064.21 

220,393.98 

69,468.80 

2,018,830.67 

3,669,816.00 

288,034.00 

403,946.94 

175,490.59 

749,652.92 

1,978,802.73 

207,883.62 

1,133,702.38 

7,060,080.10 

639,945.16 

179,900.63 

5,702,566.90 
2,005,915.33 


319,254.23 

2,070,841.53 
627,212.88 

439,168.60 
140,379.00 

110,175.68 

4,380,094.49 

3,083,421.90 

92,417.58 

33,984.56 

91,360.37 

333,915.52 
104,087.11 
107,419.38 
20,504.66 


701,212,542.43 


301,960.00 


700,910,582.43 


461,792.56 


701,372,374.99 


Increase, 
1912. 


$4,016,671.73 


66,534.15 
'i,'697,"8i2.'79 


133,506.30 
"2i6,'493.'54' 


43,166.01 
"i66,'335.'64 


139,514.32 


60, 148. 84 
525, 186. 74 
803,225.74 


714,300.99 
611,664.84 


550,598.66 


830,625.99 


17,835.32 
8,543.20 


114,466.10 
6,296.32 


30,748.52 


10,671,675.64 


159,832.56 


10,511,843.08 


10,511,843.08 


Decrease, 
1912. 


$3,175,399.02 


4,933,672.86 
338,840.13 


428,392.08 
7i9.'93 


1,944.60 

'2,'i86,'9i6.'68 

398,897.04 


268,199.04 

'"59,'323.'27 

54,244.70 


333,296.67 
43,591.75 
18,084.66 


3,541.03 
1,100,501.08 


179,900.63 
4,872,641.02 


201,439.99 
180,615.00 


38,568.70 

1,115,330.70 

3,981.33 

32,730.56 

2,396.43 

253.30 


8,127.99 


19,981,550.19 


19,981,550.19 
124,202.51 


20,105,752.70 
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1912 

1911 

Increase, 
1912. 

Decrease, 
1912. 

Public  debt: 

Proceeds  of  bonds,  Panama  Canal 

$32,358,366.00 
830,738.15 

$17,641,634.00 
460,536.04 

$14,716,732.00 
370,202.11 

Panama  Canal  bond  receipts 

33,189,104.15 

459,280.00 

20,078,365.00 

18,102,170.04 

15,086,934.11 
459,280.00 

40,232,555.00 

$20, 154, 190. 00 

53,726,749.15 

58,334,725.04 

15,546,214.11 

20,154,190.00 

Total  receipts,  exclusive  of  postal 

745,505,214.52 

759, 707, 100. 03 

26,058,057.19 

40,259,942.70 

246,744,015.88 

2.37,879,823.60 

8,864.192.28 

Total  receipts,  including  postal 

992,249,230.40 

997,586,923.63 

34,922,249.47 

40,259,942.70 

Comparison  of  disbursements,  fiscal  years  1911  and  1912. 


1912 

1911 

Increase, 
1912. 

Decrease, 
1912. 

CIVIL  ESTABLISHMENT. 

Legislative: 

$1,847,946.28 

4, 740, 722. 59 

48. 480.89 

47,102.26 

$1,995,784.51 
5,065,989.79 
51,162.92 
74,981.34 
48,772.32 
5,438,33.5.47 
642,809.62 
27,002.31 

$147,838.23 

325, 267. 20 

2,682.03 
27,879.08 
48, 772. 32 
14,752.28 

National  Monetary  Commission 

5,423,583.19 
593,282.38 
28,832.02 

$i,'829.7i' 

49,527.24 

Total  legislative 

12,729,949.61 

13,344,838.28 

1,829.71 

616.718.38 

Executive  proper: 

643,685.56 
280,293.01 

462,458.78 
272, 144. 15 

181,226.78 
8,148.86 

923, 978. 57 

734,602.93 

189,375.64 

Department  of  State: 

526,985.49 

804,591.06 
1,528,666.97 

301,787.50 
455, 155. 75 

5, 752. 40 
652,328.27 
401,116.59 

586,304.10 

751, 161. 81 
1,302,449.81 

338,936.93 
458,827.76 

144, 649. 67 
938,068.07 
381,777.14 

59,318.61 

Foreign  intercourse- 

53,429.25 
226,217.16 

Contingent    expenses    of    foreign 

37, 149. 43 

Contingencies  of  consulates 

Emergencies  arising  in  the  Diplo- 

3,672.01 

138,897.27 

285, 739. 80 

19, 339. 45 

Total  Department  of  State 

4,676,384.03 

4,902,175.29 

298,985.86 

524, 777. 12 

Treasury  Department: 

4;  128, 138. 35 
678,938.93 
821,615.48 

5,059,286.49 
605, 714. SO 

'  10,234,894.82 

164,347.15 

4,863,886.80 

4,681,994.84 

100, 422. 92 

16,615.74 

2,318,630.08 

628, 628. 86 

4,294,377.54 
712,. 576. 89 
767,899.53 

6,063,032.66 
980, 709. 78 

10,837,238.43 

178,015.81 

4,802,233.36 

6, 612, 589.  47 

117, 734. 66 

27,719.59 

2, 222, 227. 09 

166,239.19 

33,637.96 

53,715.95 

Internal-Revenue  Service- 

3, 746. 17 

374,995.28 

Customs  Service- 
Collecting  customs  revenue 

Detection  and  prevention  of  frauds. 
Refunding  excess  of  deposits 

602, 343. 61 

13, 668. 66 

61,653.44 

1,930,594.63 

Compensation  in  lieu  of  moieties . . 

17,311.74 

11,103.85 

96. 402. 99 

Revenue  vessels  and  wharf. 

154,612.56,        474,016.30 

>  Disbursements  to  June  30, 1912.    Increased  by  subsequent  payments  to  Nov.  1, 1912,  of  approximately 
$360,000. 
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1912 

,(,„                Increase, 
^^^^                     1912. 

Decrease,  , 
1912. 

CIVIL  ESTABLISHMENT— continued. , 
Treasury  Department— Continued. 

SI,  729, 062. 69 

308,829.75 

2,350,840.43 

3,595,865.06 

429, 289. 46 

18, 034, 385. 07 

4,709,021.00 

117,618.24 

125,308.71 
238, 687. 97 

$1,596,749.39 

290,996.56 

2,326,493.13 

3,505,640.66 

394,632.99 

16,287,525.82 

4,518,431.74 

514,298.48 

197, 213. 30 
4,532.19 

$132,313.30 
17,833.19 
24, 347. 30 
90, 224. 40 
34,656.47 

1,746,859.25 
190,589.26 

Paper,  etc.,  for  United  States  securities. 
Public  buildings- 
Sites, construction,  and  equipment. 

Miscellaneous  items  

$396,680.24 
71, 904. 59 

Special  funds— 

Piiilippine  special  funds 

Night  services,  Customs  Service. . . 

234,155.78 

Total  Treasury  Department 

65,942,023.34 

66, 407, 481. 63 

3,156,767.63 

3,622,225.92 

War  Department: 

1,923,988.94 
329,484.81 

1,905,653.41 
315,471.19 

18,335.53 
14,013.62 

2,253,473.75 

2,221,124.60 

32,349.15 

Navy  Department: 

797,704.03 

791,141.80 

6,562.23 

Interior  Department: 

5,027,591.56 

3,524,475.71 

1,266,147.12 

168, 134. 25 

712, 644. 88 

447,383.92 
2,500,000.00 

169,360.84 

5,026,851.90 

3,784,960.28 

1,231,115.38 

125,666.72 

836,604.18 

739. 66 

260,484.57 

35,031.74 
42,467.53 

National  parks 

123,959.30 

Meridian  Hill  Park,  District  of  Colum- 

447,383.92 
250,000.00 

Colleges  for  agriculture 

2,250,000.00 

725,250.34 

56, 539. 12 
202,993.56 

152,178.75 
240, 753. 63 
383,414.97 

7,314,299.96 

276,222.17 

90,966.40 
47,068.24 

233,552.49 
75,877.91 

Protecting  lands  and  property  in  the 

555,889.50 

OfBce  Building,  House  of  Representa- 

56,539.12 

OflBce  Building,  Senate 

is,  666. 66 

80,129.79 
194, 195. 13 
279, 243. 18 

8,980,014.45 

247,855.76 

99, 825. 37 
50,829.94 

207,923.19 
67,542.73 

189, 993. 56 

Heating,  lightmg,  and  power  plant,, 
congiessional  buildings.. 

72,048.96 

46, 558. 50 

Miscellaneous  items 

104, 171. 79 

Special  funds- 
Reclamation  fund. 

1,665,714.49 

Five,   three,   and   two  per  cent 
funds,  sales  of  lands 

28,366.41 

Revenues  of  national  parks  and 
Hot  Springs,  Ark   . . 

8,858.97 
3,761.70 

Miscellaneous  special  funds 

Trust  funds- 
Deposits    for    surveying    public 
lands 

25, 629. 30 

8, 335. 18 

Total  Interior  Department 

24,036,297.82 

23,054,316.00 

2,453,958.01 

1,471,976.19 

Post  Office  Department: 

1,597,691.58 
1,568,194.88 

287,553.80 
7,791.62 

1,602,882.62 
1  133,784.29 

56,812.00 
286,683.66 

5, 191. 04 

Deficiency  in  postal  revenues 

1,701,979.17 
230,741.80 

Establishing  postal  savings  deposito- 
ries ...        

278,892.04 

Total  Post  Office  Department.. . 

3,461,231.88 

1,812,593.99 

1,932,720.97 

284,083.08 

Department  of  Agriculture: 

2  6,437,372.31 
1,271,413.07 
3,003,165.17 

1,382,915.04 
295, 184. 94 

3  2,763,402.35 

3,554,778.73 
1,116,597.06 
2,611,549.13 

1,110,980.43 

295,251.43 

5,535,915.90 

2,882,593.58 
154,816.01 
391, 616. 04 

271,934.61 

Expenses,  Animal  Industry    . 

Meat  inspection.  Animal  Industry 

Expenses  of  Plant  Industry  and  cot- 
ton-boll weevil  investigation 

Purchase  of  seeds. . . 

66. 49 

Forest  Service 

2,772,513.55 

1  Excess  of  repayments  over  disbursements. 

'  Increase  largely  due  to  transfer  of  salaries  of  employees 
sum  appropriation  for  General  Expenses,  Forest  Service, 
Agriculture. 

3  Sec  note ». 


of  Forestry  Service  ($2,318,000)  from  the  lump- 
to  the  statutory  roll,  Salaries,  Department  of 
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1912 


1911 


Increase, 
1912. 


Decrease, 
1912. 


CIVIL  ESTABLISHMENT— continued. 

Department  of  Agriculture— Continued. 
Acquisition  of  lands  for  protection  of 

watersheds,  navigable  streams 

Enforcement  food  and  drugs  act 

Agricultural  experiment  stations 

^^'eatlle^  Bureau 

Special  funds — 

Payments  to  States  and  Territories 

from  National  Forests  fund 

Cooperative  work,  forest  investi- 
gations  

Miscellaneous  special  funds 


Total  Department  of  Agriculture. 

Department  of  Commerce  and  Labor: 

Salaries  and  expenses 

Bureau  of  Labor 

Bureau  of  Standards 

Census  Office 

Coast  and  Geodetic  Survey 

Lighthouse  Establishment 

Bureau  of  Fisheries 

Fish  hatcheries 

Immigration  stations 

Bureau  of  Immigration  and  Naturali- 
zation  

Regulating  immigration 

Steamboat-Inspection  Service 

Miscellaneous  items 

Special  funds — 

Immigration  stations 

Miscellaneous  special  funds 


8111,518.70 

517,336.69 

1,588,434.24 

1,608,347.30 


482,376.18 

4,451.71 
5,649.72 


$1,572,455.10 
1,354,589.92 


506, 194. 83 


$111,518.70 

517,336.69 

15,979.14 

253,757.38 


5,225.49 
2,690.24 


2,959.48 


$23,818.65 

773. 78 


19,471,567.42       17, 666, 228. 26  |    4,602,511.63 


2,797,172.47 


782, 942. 31 

185, 223. 01 

553,708.30 

2,274,531.29 

959,241.17 

4,9.56,516.21 

839,483.94 

65,472.57 

95, 910. 18 

306, 66L  67 

2,649,651.66 

520,619.  18 

5,732.72 

227,612.92 
43,691.18 


Total  Department  of  Commerce 
and  Labor 


14,466,998.31 


Department  of  Justice: 

Salaries  and  expenses 

Salaries  of  justices,  assistant  attorneys, 

etc 

Court  of  Claims 

Salaries,  fees,  etc.,  of  marshals 

Fees  of  witnesses 

Salaries  ajid  fees,  district  attorneys 

Fees  of  jurors 

Fees  of  clerks 

Fees  of  commissioners 

Support  of  prisoners 

Pay  of  bailiffs 

Miscellaneous  expenses,  United  States 

courts 

Miscellaneous  items 


1,388,562.50 

1,539,505.25 
68,030.63 

1,380,893.34 

1,056,845.46 
547,588.12 

1,028,639.60 
334,361.27 
117,938.64 
522,941.58 
237, 134  96 

500,083.93 
994,474.48 


712,585.40 
178, 408.  61 
406, 197. 22 

6,409,551.68 
966,436.51 

5, 120, 276.  06 

978, 102. 19 

64,963.63 

143, 924. 97 

258, 857.  64 

2,577,056.77 

538, 844.  24 

26,066.96 

54, 278.  59 
67,892.40 


18,503,442.87 


1,373,58&95 

1,325,359.92 
70,535.58 

1,383,606.48 
866,914.76 
558,920.10 
991,736.59 
357,201.35 
114,546.19 
470,538.99 
219,531.60 

491,955.97 
1,284,303.63 


Total  Department  of  Justice 9, 716, 999.  76 


Independent  bureaus  and  offices: 

Interstate  Commerce  Commission . 

Smithsonian  Institution 

National  Museum 

Zoological  Park 

Territorial  governments 


Total    independent    bureaus    and 
offices 


District  of  Columbia: 
Salaries  and  expenses 

Special  funds- 
Water  department 

Miscellaneous  special  funds , 

Trust  funds- 
Miscellaneous  trust-fund  deposits. , 

Washington  redemption  fund 

Police  and  firemen's  relief  funds.. 
Other  trust  funds 


1,388,203.60 
152,940.37 
561,695.31 
102,966.62 
183,032  41 


9,508,740.11 


1,318.460.16 
162, 252  08 
713.  080.  12 
111,664.88 
250,516.40 


2, 388, 83a  31 


11,610,777.41 

662,707.64 
10,098.68 

410, 145.  24 
113,300.00 
100,276.76 
52, 236. 73 


2,555,973.64 


11, 116, 129.  95 

632,462  23 
13,57a  88 

331,897.03 
100,000.00 
104,  762  33 
37,111.22 


Total  District  of  Columbia 12, 959, 542  46  j    12, 335, 939.  64 

Total  Civil  Establishment.. 
64926°— Fi  1912 3 


70,356.91 

6,814.40 

147,511.08 


508. 94 


4,135,020.39 

7, 195. 34 

163,759.85 

138,618.25 


48,014.79 


47,804.03 
72,594.89 


18, 225.  06 
20,334  24 


173,334.33 


24,20L22 


518,924.58 


4,555,369.14 


14,973.55 
214, 145.  33 


189,930.70 
"36,'963.'6i 


2,504.95 
2, 713.  14 


3,392.45 
52,402.59 
17,603.36 

8, 127.  96 


11,33L98 
22,' 840.  08 


537, 47a  95 


69, 743.  44 


494,647.46 
30, 245.  41 


78, 24a  21 
13,300.00 


15,125.51 


631,566.59 


289. 829.  15 


329, 219.  SO 


9,311.71 

151,384.81 

8, 69a  26 

67,483.99 


236, 87a  77 


3, 47a  20 


4, 485.  57 


,  963.  77 


173,824,989.29  i  173,838,599.04     14,432,77439     14,446,384.14 


34  EEPOrtT    ox    THE    FINANCES. 

Comparison  of  disbursements,  fiscal  years  1911  and  1912 — Continued. 


MILITARY  ESTAiiUSHMENT. 


Fay  Department 

Encampment  and  maneuvers.  Army  and 
militia 

Extra  pay.  War  witii  Spain 

Commissary  Department 

Quartermaster's  Department 

National  cemeteries 

Medical  Department 

Ordnance  Department 

Engineer  Department 

Signal  Service 

Military  Academy 

Improving  harbors 

Improving  rivers 

Military  posts 

National  homes  for  disabled  soldiers 

State  homes  for  disabled  soldiers 

Reimbursing  States  and  Territories  ex- 
penses of  troops,  ^^'a^  with  Spain 

Raising  the  U.  S.  S.  Maine 

Judgments,  Court  of  Claims  and  United 
States  courts 

Sufferers  from  floods.  Mississippi  and  Ohio 
Valleys 

Soldiers'  Home  interest  account 

Miscellaneous  items 

Special  funds — 

Wagon  roads,  etc. ,  Alaska  fund 

Ordnance  material,  powder,  etc 

For  rivers  and  harbors 

Trust  funds- 
Pay  of  the  Army,  deposit  fund 

Soldiers'  Home  permanent  fund , 


1912 


$45,485,342.73 

281,004.69 

5,735.81 

8,501,166.01 

28,927,678.89 

264, 702. 33 

1,369,995.46 

10,462,609.11 

4,247,685.82 

(500,686.23 

506,761.10 

9,974,318.40 

25,575,299.17 

2,852,014.61 

3,878,816.92 

1,152,432.32 

32,542.76 
282,232.12 

21,551.03 

881,638.08 
100,455.79 
446,439.80 

152;  061. 77 
139,778.03 
97,000.00 

1,848,012.94 
647,400.00 


1911 


Total  Military  Establishment 1  148, 795, 421. 92 


NAVAL  ESTABLISHMENT. 

Increase  of  the  Navy 

Bureau  of  Yards  and  Docks 

Bureau  of  Equipment 

Bureau  of  Navigation 

Bureau  of  Construction  and  Repair 

Bureau  of  Ordnance 

Bureau  of  Steam  Engineering 

Bureau  of  Supplies  and  Accounts 

Bureau  of  Medicine  and  Surgery 

Marine  Corps 

Naval  Academy 

Bay  of  the  Navy 

Judgments,  Court  of  Claims  and  United 
States  courts 

General  account  of  advances 

Miscellaneous  items 

Special  funds- 
Naval  hospital  fund 

Ordnance  material  (proceeds  of  sales)  . 
Fines  and  forfeitures 

Trust  funds — 

Pay,  Marine  Corps,  deposit  fund 

Pay  of  the  Navy,  deposit  fund , 

Prize  money 


29,803 
8, 479 
8,619 
3,218 
8,506 

12,9.38 
6,010 
7,894 
460 
7,328 
687 

36,303 


245.  74 
179.80 
441.00 
959.31 
224. 25 
629. 91 
212. 19 
616.51 
285.04 
800.92 
509. 52 
561.04 


2,294,316.37 
1,080,394.90 

387,273.63 

75,407.42 

9.59,014.75 

72,942.00 

470,617.73 

1,323.69 


Deduct  repayments  in  excess  of  disburse- 
ments  


135,591,955.72 


Total  Naval  Establishment 135, 591, 955. 72 


INDUN  SERVICE. 


Current  and  contingent  expenses 

Fulfilling  treaty  stipulations 

Miscellaneous  supports 

Interest  on  Indian  trust-fund  accounts . . . 

Support  of  Indian  schools 

Miscellaneous  expenses '. 

Trust  funds 


S9S4, 370. 87 
708, 780. 21 
599, 820. 36 
1,726,047.38 
3,369,303.71 
3,387,638.34 
0,358,878.93 


$45,883,955.15 

1,112,471.83 

6,952.10 

8,936,981.75 

33,995,588.60 

326, 729. 89 

1,880,821.04 

11,693,931.34 

4,498,343.45 

514,797.88 

878,685.83 

9,203,274.07 

24,401,578.77 

4,627,865.48 

3,918,371.41 

1,221,634.83 

214,836.11 
444,371.70 

111,596.29 


Increase, 
1912. 


102,832.91 
2,393,085.89 

206,311.24 
75,986.47 
35,500.00 

2,894,471.86 
555,000.00 


160,135,975.! 


22, 166, 
8,331, 
8,974, 
3, 596, 
9,077, 

10,898, 
7,052, 
4,211, 
711, 
7,052, 
558, 

34,349, 


410. 25 
810. 94 
782.90 
953. 28 
574. 88 
485. 35 
130.91 
390.45 
801.76 
509.38 
665.42 
580. 28 


280, 479. 35 


1,080,400.35 

1,026,646.02 
22,507.41 
704,379.62 

100,971,61 

557,356.00 

1,392.76 


$85, 888. 35 


771 
1,173 


044.33 
720.40 


881,638.08 


791.56 
500.00 


92,400.00 


Decrease, 
1912. 


$398,612.42 

831,467.14 

1,216. 2'.i 

435,815.74 

5,067,909.71 

61,967.56 

510, 825. 58 

1,231,322.23 

250,657.63 

"'3ii,'924.'73 


1,775,850.87 
39,554.49 
69,202.51 

182,293.35 
162, 139. 58 

90,045.26 


2  377. 12 
1,946' 646!  09 

54,249.47 


1,046,458.92 


3, 129, 982. 72  14, 470, 536. 69 


7,636,835.49 
147,368.86 


2,040,144.56 


3,683,226.06 


276,291.54 

128,844.10 

1,953,980.76 


2,294,316.37 


355,341.90 
377,993.97 
571,350.63 


1,041,918.72 
"'25i,'5i6.'72 


52,900.01 
254,635.13 


280,479.35 

5.45 

639,372.39 


28,029.61 

86,738.27 

69.07 


120,756,228.92 
818,584.53 


18,468,542.88 


3,632,816.08 

818, 584. 53 


119,937,644.39  18,468,542.88  \    2,814,231.55 


.fl,  000, 659. 84 
995,256.65 
&35, 330. 47 
2,401,647.57 
3,468,341.63 
3,872,874.28 
8,559,759.00 


$799, 119. 93 


Total  Indian  Service 20. 134.  S39. 80      20, 933, 869. 44 


799,119.93 


$16,288.97 
286, 476. 44 

35,510.11 
675,600.19 

99,037.92 
485,235.94 


1,598,149.57 
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1912 

1 
.nil                 Increase,      .     Decrease, 
^"^^           j         1912.                 .1912. 

1 

Pensions 

$153,590,456.26 
22, 616, 300. 48 

$157,980,575.01 
21,311,334.12 

'  $4,390,118.75 

$1, 304, 966. 36    

Total  (see  note  i) 

654,553,963.47 

654, 137, 997. 89 

38,135,386.28     37,719,420.70 

35,327,370.66 

37,063,515.33 

j     1, 736, 144. 67 

Public  debt: 

28,527,711.50 

116,350.00 

4,266.03 

34,976,840.00 

212,550.00 

33,946.35 

1 
6, 449, 128. 50 

Funded  loan  of  1907     

96,200.00 

Miscellaneous  redemptions 

29, 6S0. 32 

Public  debt  disbursements 

28,648,327.53 

35,223,336.35 

6,575,008.82 

Total   disbursements,  exclusive  of 

718,529,661.66 

726,424,849.57 

38, 135, 386. 28     46, 030, 574. 19 

246,744,015.88 

237, 660, 705. 48 

9, 083, 310. 40    

Total  disbiu-sements,  including  pos- 
tal  

965,273,677.54 

964,085,555.05 

47,218,696.68     46,030,574.19 

1  Exclusive  of  Panama  Canal,  public  debt,  and  postal  service  disbursements. 

*  Exclusive  of  grants  from  the  Treasury  for  deficiencies  in  postal  revenues  for  1912,  $1,568,194.88,  included 
In  expenses  of  civil  establishment,  p.  32. 

ESTIMATES. 

The  total  estimates  of  appropriations  for  ordinary  purposes  for 
the  fiscal  year  ending  June  30,  1914,  are  $732,556,023.03.  These 
are  exclusive  of  the  estimates  of  expenditures  for  the  Panama  Canal, 
which  may  be  paid  from  bond  sales,  and  those  for  the  postal  service, 
which  are  repaid  from  the  postal  receipts.  The  estimates  of  re- 
ceipts, for  the  same  period,  which  will  be  available  for  the  general 
fund — from  which  payments  on  such  appropriations  must  be  made — 
are  $710,000,000.  The  estimates  of  appropriations  for  ordinary  pur- 
poses for  1914  are,  therefore,  $22,556,023.03  in  excess  of  the  estimated 
revenue.  The  estimated  expenditures  for  the  Panama  Canal  are 
$30,174,432.11,  and  if  these  expenditures  should  be  paid  from  the 
general  fund  instead  of  from  sale  of  bonds  the  total  estimates  of 
appropriations  for  1914  are  $52,730,455.14  in  excess  of  the  estimated 
receipts. 

These  estimates  of  appropriations,  of  course,  are  based  upon  condi- 
tions that  now  exist  and  upon  the  laws  which  now  prevail;  and  be- 
tween now  and  the  end  of  the  fiscal  year  1914  much  may  occur  through 
legislative  action  to  change  the  basis  upon  which  they  are  made. 
There  are  also  included  in  these  estimates  items  for  projected  public 
works  the  payments  for  which  will  not  be  concluded  during  the  fiscal 
year  in  question. 

The  ordinary  receipts  during  the  current  fiscal  year  of  1913  are 
estimated  at  $711,000,000,  and  the  ordinary  disbursements  at 
$670,800,000,  showuig  an  expected  excess  of  receipts  of  $40,200,000; 
with  the  estimated  disbursements  for  the  Panama  Canal  included  the 
disbursements  are  estimated  to  exceed  the  receipts  by  $1,800,000. 
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Details  of  the  estimates  for  the  fiscal  years  1913  and  1914  follow: 

Fiscal  year  1913. 

The  ordinary  receipts  of  the  Government  for  the  current  fiscal  year 
are  estimated  upon  the  basis  of  existing  laws  as  follows : 

Prom  customs $328,  000,  000.  00 

From  internal  revenue,  ordinary 297,  000, 000.  00 

From  corporation  tax 29, 000,  000.  00 

From  miscellaneous  sources 57,  000,  000.  00 

Total  estimated  ordinary  receipts $711,  000, 000.  00 

The  disbursements  for  the  same  period  are  estimated 
as  follows : 

For  the  civil  establishment $177,  000, 000.  00 

For  the  War  Department 158,  000, 000.  00 

For  the  Navy  Department 130,000,000.00 

For  the  Indian  Service 18,000,000.00 

For  pensions 165,  000,  000.  00 

For  interest  on  the  public  debt 22,  800,  000.  00 

Total  estimated  disbursements,  unless  some  anticipation  of 
the  appropriations  submitted  for  the  fiscal  year  1914  should 
be  authorized  by  Congress  for  payment  this  year 670,  800, 000.  00 

An  excess  in  ordinary  receipts  of 40,  200,  000.  00 

Panama  Canal:  Disbursements — To  be  made  from  the  general  fund 
of  the  Treasury  without  sales  of  bonds  this  fiscal  year 42, 000,  000.  00 

An  excess  of  disbursements,  including  the  Panama  Canal,  of . .         1,  800.  000.  00 
The  disbursements  for  miscellaneous  redemptions  of  the  public  debt 
are  estimated  at  $150,000;  and  the  receipts  from  issues  of  bonds 
on  account  of  postal  savings  are  estimated  to  exceed  such  redemp- 
tions. 

Transactions  in  deposits  and  redemptions  for  the  national-bank 
note  redemption  account,  act  of  July  14,  1890,  are  excluded  from  the 
estimates,  no  excess  of  redemptions  over  deposits  for  retirement  of 
the  notes  being  anticipated. 

POSTAL    SERVICE. 

The  expenditures  for  the  postal  service  for  the  year  1913  will 
approximate  $260,938,000,  and  under  normal  conditions  of  business 
the  postal  revenues  are  expected  to  equal  this  sum. 

Fiscal  year  191  Jf. 

It  is  estimated  that  upon  the  basis  of  existing  laws  the  ordinary 

receipts  for  the  fiscal  year  1914  will  be: 

From  customs $325, 000, 000.  00 

From  internal  revenue,  ordinary 298,  500, 000.  00 

From  corporation  tax 29,500,000.00 

From  miscellaneous  sources 57, 000, 000. 00 

Total  estimated  ordinary  receipts $710, 000, 000.  00 

0 
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The  estimates  of  appropriations  for  the  fiscal  year  1914,  as  sub- 
mitted by  the  executive  departments  and  offices,  are  as  follows: 

Legislative  Establishment $7, 492, 185.  50 

Executive  Establishment: 

Executive  proper $536, 990.  00 

Department  of  State ■ 355,620.00 

Treasury  Department 11, 254,  912.  00 

War  Department 1,  983, 998.  00 

State,  War,  and  Navy  Department  Building, 

expenses 162,  500.  00 

Navy  Department 951, 250.  00 

Department  of  Interior 5,  903,  840.  00 

Post  Office  Department 2, 014, 510.  00 

Department  of  Agriculture 18, 287,  230.  00 

Department  of  Commerce  and  Labor 3,  881, 010.  00 

Department  of  Justice 553, 830. 00 

Territorial  governments 128, 750. 00 

46, 014, 440. 00 

Judicial  Establishment 1, 295,  560.  00 

Foreign  intercourse 3,965,392.61 

Military  Establishment 96, 409, 549.  82 

Naval  Establishment,  including  increase  of  the  Navy  for  new  and 

prior  Navy  building  programs,   $18,882,579  and  $22,284,091,   re- 
spectively      144,937,313.53 

Indian  affairs 11, 303, 316. 53 

Pensions 185, 220, 000. 00 

Public  works: 

Legislative $6,000.00 

Treasury  Department,   public  buildings  and 

works 9,207,700.00 

War  Department,  exclusive  of  rivers  and  har- 
bors        11,537,759.98 

Rivers  and  harbors 56, 766, 992.  00 

Navy  Department 6,526,445.00 

Department  of  Interior 1, 154, 559.  00 

Department  of  Commerce  and  Labor 2, 549, 100.  00 

Department  of  Justice 473,  500.  00 

88,  222, 035.  98 

Miscellaneous: 

Legislative 5,793,797.72 

Executive 283,  800.  00 

Treasury  Department 27, 411, 258.  00 

War  Department 6, 236,  371.  00 

Department  of  Interior 6,  898,  949.  00 

Department  of  Commerce  and  Labor 10, 440, 154.  62 

Department  of  Justice 8,327,947.00     ■ 

District  of  Columbia 12,874,297.60 

Smithsonian  Institution  and  National  Museum.  843,  500.  00 

Interstate  Commerce  Commission 1,710,  000.  00 

General  supply  committee 35, 470.  00 

80,  855,  544.  94 
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Permanent  annual  appropriations: 

Intel  est  on  the  public  debt $22,  860, 000.  00 

Refunds — customs,  internal  revenue,  etc 20,  780,  300.  00 

Miscellaneous,  exclusive  of  sinking  fund 23,  200, 364. 12 


$66, 840, 664.  12 


Total  estimated  appropriations,  exclusive  of  Panama  Canal, 

and  postal  service  payable  from  the  postal  revenues 732, 556, 023.  03 

The  Panama  Canal  appropriations  subject  to  reimbursement  by  pro- 
ceeds of  bond  sales  are  estimated  at 30, 174, 432.  11 

Total  estimated  appropriations  for  1914,  exclusive  of  sinking 

fund  and  postal  service '. 762,  730, 455. 14 

Excess  of  estimated  expenditures  over  ordinary  receipts  of. .       22,  556, 023.  03 

Excess  of  estimated  expenditures,    including   the    Panama 

^  Canal  appropriations,  of 52,  730, 455. 14 

POSTAL    SERVICE. 

The  expenditures  for  the  Postal  Service  for  the  year  1914  will 
approximate  $282,000,000,  and  under  normal  conditions  of  business 
the  postal  revenues  are  expected  to  equal  this  sum. 

Comparison  of  the  estimates  for  1914,  with  the  appropriations  for 
1913,  shows  an  increase  in  the  1914  estimates  of  $80,947,439.93,  as 
exhibited  in  the  tables  following: 

Statement  of  estimates  of  appropriations  for  1914,  increased  over  appropriations  for  191S. 
[Excluding  sinking  fund  and  postal  service  payable  from  the  postal  revenues.] 


Departments,  etc. 


Legislative 

Executive 

Department  of  State 

Treasury  Department: 

Treasury  Department,  exclusive 
of  public  buildings 

Public  buildings 

New  revenue  cutters 

War  Department: 

War  Department,  exclusive  of 
rivers  and  harbors 

Rivers  and  harbors 

Navy  Department: 

Navy  Department,  exclusive  of 
building  program 

Navy  building  program,  new 

Navy  building  program,  prior  years. 
Departrnent  of  the  Interior: 

Department  of  the  Interior,  ex- 
clusive of  pensions 

Pensions 

Post  Office  Department,  exclusive  of 

postal  service 

Department  of  Agriculture 

Department  of  Commerce  and  Labor. . . 

Department  of  Justice 

Territorial  governments 

Independent  offices 

District  of  Columbia 

Interest  on  the  public  debt 


Ordinary 

Net  increase  in  ordinary. 


Panama  Canal. 


Total 

Total  net  increase . 


1914  estimates, 

including 

permanent 

annual. 


$13,291,983.22 

820, 790. 00 

4, 492, 012. 61 


49,621,170.00 

8,832,700.00 

375,000.00 


124,313,278.80 
66,766,992.00 


113,134,907.53 
18,882,579.00 
22,284,091.00 


41,403,164.53 
185,220,000.00 

2,014,510.00 
23,976,430.00 
16,873,264.62 
10,798,337.00 
128,750.00 

2, 836, 165. 12 
13,629,897.60 
22,860,000.00 


732,556,023.03 


30,174,432.11 


762,730,455.14 


1913  appropria- 
tions, includ- 
ing permanent 
annual. 


$12,447,488.84 

600,063.89 

4,188,430.39 


47,875,717.51 

10,369.917.92 

350,000.00 


115,750,876.81 
42,755,620.50 


10,5,526,101.73 
■  20,569,373.48 


37,104,452.52 
165, 146, 145. 84 


222. 51 
590.25 
475.61 
268. 79 
150.00 
015. 12 
633.50 
000.00 


2,776, 
22, 894, 
14, 875, 

9,845, 
183, 

2,619, 
11,338, 
22,775, 


649,991,545.21 


31,791,470.00 


681,783,015.21 


Increase  in 
1914  estimates 

over  1913 
appropriations. 


Decrease  in 
1914  estimates 

under  1913 
appropriations. 


$844,494.38 
220,726.11 
303,582.22 


1,745,452.49 


25,000.00 


8,562,401.99 
14,011,371.50 


7,608,805.80 
20,597,296.52 


712.01 
854.16 


839.75 
789.01 
068.21 


217, 

,29i: 

85: 


150. 00 
264.10 
000.00 


808.25 

477. 82 


808.25 
439. 93 


1,537,217.92 


761,712.51 


54,400.00 


2,353,330.43 


1,617,037.89 


3,970,368.32 
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Exhibit  of  appropriations  for  191S. 

Total  appropriations  for  lyio,  including  ostimatcHl  permanent  an- 
nual appropriations  and  appropriations  for  the  postal  service 
payable  from  the  postal  revenues $1,012, 137,  G14.  21 

Deficiency  appro] )riat ions  made  for  prior  >-ears -J,  212,  370.  42 

1, 021,  349,  990.  63 
Deduct — 

Appropriations  made  for  the  postal  service 
for  1913  which  are  payable  from  postal 

revenues $269,  704,  599.  00 

Deficiency    appropriations    made    for    prior 

years 8, 155,  587.  25 

Postal  deficiencies  payable  from  the  postal 

revenues 1, 056,  789. 17 

Sinking  fund 60,  650, 000.  00 

339,  566,  975.  42 

Total 681,  783, 015.  21 

Agreeing  with  the  appropriations  for  1913  shown  in  the  preceding  table,  against  which 
the  estimates  of  appropriations  submitted  for  1914  show  an  increase  of  $80,947,439.93. 

I  respectfully  call  your  attention  to  the  two  further  divisions  of 
this  report,  to  wit,  the  condensed  annual  reports  of  the  various 
bureaus  and  divisions  of  the  Treasury  Department  and  the  tables 
accompanying  the  report  on  the  finances. 

Franklin  MacVeagh, 

Secretary. 
To  the  Speaker  or  the  House  of  Representatives. 


ABSTRACTS  OF  REPORTS  OF  BUREAUS  AND  DIVISIONS. 


The  following  is  a  summary  of  the  reports  of  bureaus  and  divisions 
of  the  Treasury  Department  for  the  fiscal  year  ended  June  30,  1912, 
with  the  exception  that  the  figures  in  relation  to  public  moneys  and 
loans  and  currency  are  brought  to  November  1 : 

TREASURER    OF   THE    UNITED    STATES. 

The  available  balance  in  the  general  fund  June  30,  1912,  was 
$167,152,478.99,  which  is  more  by  $26,975,552.86  than  the  balance  on 
June  30,  1911.  The  working  balance  in  the  vaults  of  the  Treasury 
was  $98,742,425.40. 

Of  the  receipts  in  1912,  compared  with  1911,  customs  shows  a  de- 
crease of  $3,175,399.02,  corporation  tax  of  $4,933,672.86,  sales  of  pub- 
lic lands  of  $338,840.13,  and  from  miscellaneous  sources  of  $6,020,- 
348.03,  while  an  increase  appears  in  internal  revenue  of  $4,016,671.73, 
and  from  the  District  of  Columbia  of  $857,678.69.  The  net  result  is  a 
decrease  in  ordinary  receipts  for  the  year  of  $9,593,909.62.  The  net 
increase  in  ordinary  disbursements  was  $415,965.58. 

The  balance  of  the  proceeds  of  the  sale  of  Panama  Canal  bonds 
under  the  terms  offered  by  the  Secretary  of  the  Treasury  on  May  16, 
1911,  amounting  to  $33,189,104.15,  was  paid  into  the  Treasury  by 
the  successful  bidders  during  Jul}'',  1911,  which  amount  proved  suf- 
ficient to  meet  the  disbursements  on  account  of  the  canal  until  the 
latter  part  of  June,  1912.  The  transactions  in  the  governmental 
finances  during  the  fiscal  year  favored  the  maintenance  of  an  ade- 
quate working  balance  in  the  Treasury ;  therefore  it  was  not  deemed 
advisable  to  offer  for  sale  additional  bonds  of  the  Panama  Canal 
loan.  The  total  net  disbursement  for  the  Panama  Canal  out  of  the 
general  fund  of  the  Treasury  to  June  30,  1912,  reimbursable  from 
proceeds  of  bonds  not  yet  sold,  is  $137,886,359.04. 

During  the  fiscal  year  1912  there  was  an  addition  of  $459,280  to  the 
interest-bearing  debt,  caused  by  the  issue  of  postal-savings  bonds, 
authorized  by  the  act  of  June  25,  1910.  The  deposits  of  lawful 
money  of  the  United  States,  under  the  act  of  July  14,  1890,  to  retire 
national-bank  notes  were  $20,078,365,  which,  with  the  deposits  for  the 
postal-savings  bonds,  make  a  total  of  $20,537,645  received  on  account 
of  the  public  debt  (exclusive  of  the  Panama  Canal  loan),  while  the 
cash  disbursements  on  account  of  principal  of  matured  loans  and 
fractional  currency  were  $120,616.03  and  for  national-bank  notes  can- 
celed and  retired  $28,527,711.50,  a  total  disbursement  for  the  public 
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debt  of  $28,048,327.;")?,.     The  net  result  was  an  excess  of  disbnrsements 
of  $8,110,682.53. 

The  trust  funds,  gold  and  silver  coins  held  to  redeem  outstanding 
notes  and  certificates,  took  on  a  growth  of  $62,919,700  and  amounted 
to  $1,524,535,369  at  the  close  of  the  year,  June  30,  1912. 

The  redemptions  from  the  reserve  fund  during  the  fiscal  year  were, 
in  United  States  notes,  $45,490,350,  and  in  Treasury  notes,  $7,955, 
making  a  total  of  $45,498,305.  Under  provisions  of  the  act  of  March 
14,  1900,  the  redeemed  notes  were  exchanged  for  gold  each  day, 
and  thereby  the  reserve  was  maintained  at  the  fixed  amount  of 
$150,000,000. 

On  June  30,  1912,  the  gold  in  the  Treasury  amounted  to  $1,207,- 
464,264.22,  of  which  $1,004,524,844.66  was  in  coin.  Set  apart  for  the 
respective  uses,  it  was  held  on  the  following  accounts :  Keserve  fund, 
$150,000,000;  trust  funds  (for  redemption  of  gold  certificates  in 
actual  circulation),  $943,435,618;  and  in  general  fund  (belonging  to 
the  Treasury) ,  $114,028,646.22.  The  imports  of  gold  during  the  fiscal 
year  were  $48,936,500,  the  exports  $57,328,348,  and  the  net  excess  of 
exports  $8,391,848. 

The  United  States  bonds  pledged  to  secure  bank  circulation  in- 
creased $25,961,680  during  the  fiscal  year  and  amounted  to  $724,493,- 
740  on  June  30,  1912.  United  States  bonds  and  other  securities 
amounting  to  $48,309,500  were  held  to  secure  public  deposits  in  na- 
tional banks.  Under  the  provisions  of  the  act  of  June  25,  1910,  estab- 
lishing the  Postal- Savings  System,  the  Treasurer  of  the  United  States 
held  in  trust,  as  security  for  postal  savings,  bonds  and  securities 
amounting  to  $50,232,371.26  on  June  30,  1912. 

The  average  amount  of  national-bank  notes  in  circulation  during 
the  fiscal  year  was  $739,940,744,  and  the  amount  of  such  notes  pre- 
sented for  redemption  was  $649,954,710,  or  87.84  per  cent  of  the  aver- 
age amount  outstanding.  The  national-bank  notes  assorted  and  de- 
livered during  the  year  amounted  to  $645,011,311,  of  which  $198,- 
550,800,  or  30.78  per  cent,  were  returned  to  the  respective  banks  of 
issue  for  further  circulation.  Redemptions  of  national-bank  notes 
during  the  year  have  been  constantly  in  excess  of  the  5  per  cent  fund 
required  under  section  3  of  the  act  of  June  20,  1874,  to  be  kept  by 
the  banks  on  deposit  in  the  Treasury  of  the  United  States  for  the 
redemption  of  their  notes.  Consequently  that  fund  has  been  over- 
drawn during  the  whole  year  and  the  Treasury  has  had  to  advance 
payment  for  notes  as  they  were  presented  out  of  the  general  fund. 
The  largest  overdraft  was  $26,927,389.52,  on  February  3,  1912.  The 
expenses  incurred  for  redemptions  of  national-bank  notes  during  the 
year  amounted  to  $505,735.21,  and  have  been  assessed  upon  the  banks 
in  proportion  to  their  notes  redeemed  at  the  rate  of  $0.78233  per 
$1,000. 
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The  public  moneys  on  deposit  in  national  banks  at  the  beginning 
of  the  fiscal  year  i912  amounted  to  $47,647,664.60.  There  was  no 
necessity  for  withdrawing  the  public  deposits  from  national  banks: 
and,  on  the  other  hand,  there  was  no  emergency  calling  for  an  in- 
crease of  Government  deposits  therein,  therefore  there  was  but  slight 
variation  in  such  bank  holdings  throughout  the  year,  at  the  close  of 
which  the  public  deposits  in  national  banks  amounted  to  $48,506,186. 

The  general  stock  of  money  in  the  United  States  at  the  close  of  the 
fiscal  year  1912  amounted  to  $3,648,870,650,  an  increase  of  $92,911,673 
as  compared  with  that  of  12  months  earlier.  The  element  of  gold 
increased  $64,991,695 ;  the  silver  coins  advanced  in  volume  by  $11,- 
296,494;  and  national-bank  notes  furnished  $16,940,484  of  the  total 
growth.  Treasury  notes  to  the  amount  of  $317,000  were  canceled  and 
retired.  The  addition  to  the  money  in  circulation  during  the  fiscal 
year  was  $70,510,497.  Of  this  sum  $34,496,304  was  in  gold  coin  and 
certificates,  $17,440,976  in  national-bank  notes,  and  $20,186,704  in 
silver  in  its  three  forms  of  standard  dollars,  certificates,  and  sub- 
sidiary coin.  A  falling  off  occurred  in  United  States  notes  and 
Treasury  notes  to  the  amount  of  $1,613,487.  The  circulation  per 
capita  was  $34.34,  and  the  share  of  gold  to  the  whole  47.31  per  cent. 

The  notes  and  certificates  of  United  States  paper  currency  issued 
during  the  fiscal  year  numbered  290,809,347  pieces,  of  the  total  value 
of  $916,852,000.  The  redemptions  were  273,426,336  pieces,  of 
the  total  value  of  $853,932,300.  The  pieces  outstanding  number 
327,329,159  of  the  total  value  of  $1,872,216,385.  There  is  demand 
for  elasticity  in  the  denominations  as  well  as  in  the  volume  of  cur- 
rency at  certain  seasons  of  the  year,  and  the  burden  of  supplying 
the  smaller  denominations  required  falls  upon  the  Treasury. 
Through  the  process  of  redeeming  the  larger  denominations  of  United 
States  paper  currency  and  issuing  smaller  denominations  in  lieu 
thereof,  the  Treasury  has  been  enabled  to  supply  the  greater  part 
of  the  demand  for  such  bills.  The  average  cost  of  each  piece  of 
United  States  paper  currency  issued  and  redeemed  is  about  1.526 
cents,  and  the  annual  cost  of  maintenance  of  the  currency  issued  by 
the  National  Government  averages  slightly  more  than  one-fifth  of  1 
per  cent  of  the  amount  outstanding. 

Shipments  of  gold,  silver,  and  minor  coins  to  depositors  therefor, 
at  the  expense  of  the  consignee  for  transportation,  during  the  fiscal 
year  were:  Gold  coin,  $9,363,660;  standard  silver  dollars,  $11,841,874; 
subsidiary  silver  coin,  $21,476,457.40;  and  minor  coin,  $4,002,704.22. 

The  currency  distributed  from  the  Treasury  in  Washington  to  the 
subtreasuries  and  to  the  banks  during  the  fiscal  year  1912  amounted 
to  $761,847,077,  against  $750,225,418  during  the  preceding  year. 
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District  of  Colwmhia. 

The  net  expenditures  on  account  of  the  District  of  Columbia  for 
the  fiscal  year  1912  by  warrants  paid  were  $12,959,542.46.  The  net 
revenues  deposited  in  the  Treasury  by  warrants  on  this  account  for 
the  same  period  were  $8,483,690.71.  The  amount  of  the  funded  debt 
retired  during  the  year  was  $629,650,  reducing  the  annual  interest 
charge  by  $22,982.22.  The  total  issue  of  3.65  per  cent  bonds  is 
limited  by  law  to  $15^000,000;  of  this  sum,  $14,997,300  has  been 
issued.  The  bonded  debt  outstanding  June  30,  1912,  was  $8,258,550 
in  bonds  bearing  3.65  per  cent  interest.  ^^ 

At  the  close  of  the  fiscal  year  1912  the  10  per  cent  guaranty  fund 
retained  from  District  contractors  amounted  to  $320,915.28,  and  is 
represented  by  $197,680  in  bonds  purchased  at  the  request  and  risk 
of  contractors  and  $55,112.04  uninvested  cash. 

Detailed  information  in  regard  to  the  affairs  of  the  District  of 
Columbia  will  be  found  in  the  reports  of  the  District  Commissioners 
and  the  Treasurer  of  the  United  States,  ex  officio  commissioner  of 
the  sinking  fund  of  the  District  of  Columbia. 

COMPTROLLER  OF  THE  CURRENCY. 

At  the  close  of  the  fiscal  year  ended  June  30,  1912,  there  were  in 
active  operation  7,394  national  banks,  with  authorized  capital  of 
$1,040,545,435. 

Since  the  national  banking  system  was  first  established  charters 
have  been  issued  to  10,219  banks.  Of  the  banks  chartered,  2,327  have 
left  the  system  by  voluntary  liquidation  and  498  failed.  During  the 
fiscal  year  the  Comptroller  of  the  Currency  issued  charters  to  173  na- 
tional banks  with  authorized  capital  aggregating  $12,235,000,  which 
number  includes  64  conversions  of  State  banks,  40  reorganizations  of 
State  and  private  banks,  and  69  primary  organizations.  In  the  same 
period  81  national  banks  discontinued  business,  of  which  73  were 
placed  in  voluntary  liquidation  by  their  stockholders  and  8  failed 
and  were  placed  in  charge  of  receivers.  Of  the  banks  placed  in 
voluntary  liquidation,  29  were  either  absorbed  by  or  reorganized 
as  State  banks,  25  were  taken  over  by  national  banks,  10  were  re- 
organized as  national  banks,  and  9  discontinued  business.  In  the 
number  of  banks  liquidated  are  included  two  associations  the  corpo- 
rate existence  of  which  expired  by  limitation.  The  8  banks  for  which 
receivers  were  appointed  during  the  year  had  capital  at  the  date  of 
closing  aggregating  $1,125,000,  and  the  aggregate  liabilities  to  de- 
positors and  other  creditors,  exclusive  of  liability  on  circulation, 
amounted  to  $4,384,413.83.  Three  of  the  8*  banks  that  failed  paid 
dividends  to  creditors  as  follows:  One,  75  per  cent;  1,  45  per  cent; 
and  1,  20  per  cent. 
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The  act  of  March  14, 1900,  authorized  the  incorporation  of  national 
banks  with  minimum  capital  of  $25,000,  and  permitted  the  issue  of 
circulation  to  the  par  value  of  bonds  deposited  and  reduced  the 
tax  on  circulating  notes.  On  that  date  there  were  in  operation 
3,617  national  banks,  and  since  that  date  to  July  1,  1912,  4,955,  with 
aggregate  capital  of  $314,053,300,  have  been  authorized  to  begin 
business,  of  which  3,153  banks  with  aggregate  capital  of  $82,160,500 
were  chartered  under  authority  of  the  act  of  March  14,  1900,  with 
individual  capital  of  less  than  $50,000.  The  majority  of  these  banks 
incorporated  with  the  minimum  capital  of  $25,000,  the  average  capital 
of  the  banks  of  this  class  being  $26,058.  The  remaining  banks  or- 
ganized during  the  period  mentioned,  1,802  in  number,  with  capital 
of  $231,892,800,  were  incorporated  under  the  act  of  1864. 

Since  1863,  the  year  the  national  banking  system  was  established, 
456  banks  have  been  organized  under  the  original  act,  6,600  under 
the  act  of  1864,  10  under  the  act  of  1870,  and  3,153  under  the  act  of 
1900. 

A  comparison  of  conditions  on  March  14,  1900,  with  those  on  June 
30,  1912,  shows  the  net  increase  in  the  number  of  banks  in  operation 
to  be  3,777,  and  in  authorized  capital  $424,237,340.  Outstanding  cir- 
culation of  the  banks  has  increased  during  that  period  from 
$254,402,730  to  $745,134,992— an  increase  of  $490,732,262.  Circula- 
tion secured  by  bonds  and  by  lawful  money  (the  latter  deposited  by 
banks  going  into  voluntary  liquidation,  those  reducing  their  circula- 
tion, and  on  account  of  insolvent  national  banks)  reached  the  maxi- 
mum on  May  18,  1912,  when  it  amounted  to  $746,625,223,  but  the 
maximum  outstanding  on  the  security  of  bonds  alone  was  reached  on 
June  3,  1912,  when  it  amounted  to  $720,572,855.  During  the  current 
fiscal  year  the  bond-secured  circulation  increased  $25,399,037,  or 
from  $695,025,073  to  $720,424,110.  The  amount  of  circulation  se- 
cured by  the  deposit  of  lawful  money  was,  at  the  close  of  business  on 
June  30,  last,  $8,458,553  less  than  the  amount  on  June  30  of  the  prior 
year.  The  total  increase  during  the  year  of  circulation  secured  by 
bonds  and  by  lawful  money  amounted  to  $16,940,484. 

There  are  498  banks  that  have  been,  or  kre,  in  the  process  of  being 
closed  by  receivers.  The  percentage  of  national  banks  which  are 
closed  or  are  being  closed  by  receivers  is  4.9,  the  percentage  of  volun- 
tary liquidations  is  22.8,  and  the  banks  in  active  operation  represent 
72.3  per  cent  of  the  total  number  chartered. 

The  number  and  capital  of  national  banks  organized  since  March 
14,  1900,  by  States  and  geographical  divisions,  together  with  the 
number  and  paid-in  capital  stock  of  national  banks  on  June  14,  1912, 
appear  in  the  following  table: 
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Summary,  by  States,  Geographical  Divisions,  and  Classes,  of  National 
Banks  Organized  from  Mar.  14,  1900,  to  June  30,  1912,  and  the  Paid-in 
Capital  Stock  op  all  Reporting  National  Banks  on  June  14,  1912. 


States,  etc. 

Capital  $25,000. 

Capital  over 
$25,000  and  less 
than  $50,000. 

Capital  $50,000 
and  over. 

Total  organiza- 
tions. 

National  banks  re- 
porting June  14, 
1912. 

No. 

Capital. 

No. 

Capital. 

No. 

Capital. 

No. 

Capital. 

No. 

Capital  paid 
in. 

NEW  ENGLAND 
STATES. 

4 
4 

5 
2 

$100,000 
100,000 
125,000 
50,000 

7 
2 
2 
19 
1 
5 

$.385,000 
200,000 
150,000 
4,450,000 
500,000 
250,000 

11 

7 

21 

1 

9 

$48.5,000 
3.30,000 
275,000 
4,-500,000 
500,000 
350,000 

70 
56 
50 

188 
22 

78 

$7, 8.50, 000 

New  Hampshire... 

1 

$30,000 

5,235,000 
5,160,000 

55,437,500 

6,775,250 

4 

100,000 

19,314,200 

Total 

19 

475,000 

1 

30,000 

36 

5,935,000 

56 

6,440,000 

464 

99,771,950 

EASTERN  STATES. 

New  York      

104 
52 

223 

6 

32 

2,600,000 

1,300,000 

5,575,000 

150,000 

800,000 

9 
8 
24 
3 
6 

287,500 
240,000 
807,000 
95,000 
172,000 

100 

42 
225 

18,120,000 

3,610,000 

24,190,000 

213 

102 

472 

9 

50 

4 

21, 007,  .500 
5,150,000 

30,572,000 

245,000 

2,452,000 

1,250,000 

467 
197 
829 
28 
107 

11 

169,441,610 

New  Jersey 

Pennsylvania 

22,077,460 

117,844,700 

2,423,985 

Maryland 

13 
4 

1,480,000 
1,250,000 

17,582,710 

District  of  Colum- 

6,102,000 

Total 

417 

10,425,000 

49 

1,601,500 

384 

48,650,000 

860 

60,676,500 

1,639 

335,472,465 

SOUTHERN  STATES. 

49 
36 
21 
13 
25 

7 
35 

7 
12 
223 
21 
52 
35 

1,225,000 
900,000 
525,000 
325,000 
625,000 
175,000 
875,000 
175,000 
300,000 

5,575,000 
525,000 

1,300,000 
875,000 

10 
12 
4 

356,000 
425,000 
130,000 

44 
40 
29 
21 
49 
26 
33 
19 
20 
139 
26 
35 
32 

4,865,000 
3,315,000 
3,110,000 
2,285.000 
4,650,000 
5,125,000 
2,775,000 
1,815,000 
3,610,000 
15,510,000 
2,070,000 
5,270,000 
3,435,000 

103 

88 
54 
34 
94 
37 
78 
29 
33 
446 
48 
94 
73 

6,446,000 
4,640,000 
3,765,000 
2,610,000 
5,950,000 
5,425,000 
3,9.54,500 
2,080,000 
3,940,000 
23,771,000 
2,625,000 
6,800,000 
4,490,000 

132 
110 
73 
46 
115 
46 
85 
31 
33 
515 
50 
144 
104 

17,643,500 

West  Virginia 

North  Carolina 

9,657,000 
8,535,000 
5,735,000 

Georgia 

20 
4 

10 
3 

1 
84 
1 
7 
6 

675,000 

125,000 

304.500 

90,000 

30,000 

2,686,000 

30,000 

230,000 

180,000 

14,9.59,500 

7,080,000 

Alabama 

9,700,000 

Mississippi 

3,255,000 

Louisiana 

Texas 

8,345,000 
46,781,000 

5,035,000 

Kentucky 

17,. 540, 900 

12,647,500 

Total 

536 

13,400,000 

162 

5,261,500 

513 

57,835,000 

1,211 

76,496,500 

1,484 

166,914,400 

MIDDLE  WESTERN 
STATES. 

Ohio 

109 

2.725.000 

18 
15 
19 
4 
4 
15 
20 

If 

628,000 
483,000 
663,500 
130,000 
125,000 
471,000 
670,000 
450,000 

88 
69 
91 
27 
29 
29 
64 
40 

12,825,000 
10,250,000 
14,100,000 
4,890,000 
3,450,000 
4,500,000 
3,920,000 
12,885,000 

215 

174 

272 

45 

69 

221 

197 

89 

16,178,000 
12,983,000 
18.813,500 

378 
255 
447 

60,454,100 

Indiana 

IlliBois 

90:  2,250,000 
162'  4.050,000 

27, 558, 000 
75,177,500 

Michigan 

14 
36 
177 
113 
35 

350,000 

900,000 

4,425,000 

2,825,000 

875,000 

5,370,000       99 
4.475,000     129 
9,396,000     272 
7,415,000     333 
14,210,000     134 

15,010,000 

Wisconsin 

17,530,000 

22,736,000 

Iowa 

21,845,000 

Missouri 

36,015,000 

Total 

736 

18,400,000 

.109 

3,620,500 

437 

66,820,000 

1,282 

88,840,5002,047 

276,325.600 

WESTERN  STATES. 

North  Dakota 

South  Dakota 

Nebraska 

122 
69 

103 
93 
23 
11 
51 
24 

319 

3,050,000 

1,725,000 

2,575,000 

2,325,000 

575,000 

275,000 

1,275,000 

600,000 

7,975,000 

7 
4 

20 
11 
4 

215,000 
120,000 
715, 000 
390,000 
130,000 

9 
13 
38 
30 
16 
11 
38 
10 
63 

500, 000 

700,000 
3,335,000 
2,300,000 
1,340,000 

625,000 
3,310,000 

575,000 
4,805,000 

138 
86 

161 

134 
43 
22 

100 
38 

408 

3,765,000 
2, 545, 000 
6,625,000 
5,015.000 
2,045,000 
900,000 
4.946,000 
1,300,000 
13,640,000 

146 

103 
-   245 

211 
58 
29 

127 
39 

293 

5.218,000 
4,160,000 
16,240,000 

Kansas 

12,017,500 

Montana 

4,960,000 

1,7.35.000 

Colorado 

11 

4 
26 

361,000 
125,000 
860,000 

10,940,000 

New  Mexico 

2,090,000 
13,285,000 

Total 

815 

20,375.000 

87 

2,916,000 

228 

17,490,000 

1,130 

40,781,000 

1,251 

70,645,500 

PAariC  STATES. 

Washington 

Oregon 

34 
32 

1    9e 

850,000 

800,000 

2,400,00C 

2 

3 

C 

70,000 

91.000 
190,000 

31 

25 
111 

3,545,000 

1.695,000 

25,712,800 

67 
60 
213 

4,465,000 
2,586.000 
28,302,800 

80 
80 
227 

12,225,000 
8.611.000 

California 

53, 852, 760 
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Summary,   by   States,   Geographical    Divisions,   and   Classes,   of  National 
Banks  Organized  from  Mar.  14,  1900,  to  June  30,  1912,  etc. — Continued. 


Slates,  etc. 

Capital  $25,000. 

Capital  over 
$25,000  and  less 
than  $50,000. 

Capital  $50,000 
and  over. 

Total  organiza- 
tions. 

National  banks  re- 
porting June  14, 
1912. 

No. 

Capital. 

No. 

Capital. 

No. 

Capital. 

No.     Capital. 

No. 

Capital  paid 
in. 

PACIFIC  STATES— 

continued. 

28 

3 

4 

$700, 000 
175.000 
75,000 
100,000 

3 

1 

$95,000 
30.000 

14 

$1,010,000 

! 

45  $1,805,000 

48 
22 
11 
13 
2 

$2,940,000 

Utah 

5     1,025,000 
9     1, 225, 000 
5         250,000 
1           50,000 

13 

12 

10 

1 

1,230,000 

1,300,000 

380,000 

50,000 

3,305,000 

1,742,000 

Arizona 

1 

30,000 

1,055,000 
100, 000 

Total 

204 

5,100,000 

16 

506,000 

201   34,512,800 

421   40,  .'18, 800 

483 

83,830,760 

ISLANP  POSSESSIONS. 

2 

50,000 

2         550,000 
1         100,000 

4         600,000 
1         100. 000 

4 

610,000 

Porto  Rico 

:;;:::;:;::::; 

' 

1 

Total 

2 

50,000 

al        650,000 

5 

700,000 

4 

610,000 

Grand  total . . 

2,729 

68,225,000 

424 

13,935,5001,802  231,892,800 

4,955 

314,053,300 

7,372 

1,033,570,675 

The  number  and  capital  of  State  banks  converted,  reorganized 
banks,  and  banks  of  primary  organization  since  March  14,  1900, 
classified  by  capital  stock,  are  shown  in  the  following  table : 

Summary,  by  Classes,  of  National  Banks  Organize!)  from   Mar.  14.  1900. 

to  June  30,  1912. 


Classification. 

Conversions. 

Reorganization.       Primar^y^organiza-  i            ,p„tg, 

Num- 
ber. 

Capital. 

Num- 
ber. 

capital.      N-^- 

Capital. 

Num- 
ber. 

Capital. 

Capital  less  than  $50,000 . 
Capital  $.50,000  or  over. . . 

441 
314 

$11,638,000 
46,537,800 

944 

568 

$25,042,000 
77,765,000 

1,768 
920 

$45,480,500 
107,590,000 

3,153 
1,802 

$82,160,500 
231,892,800 

Total 

755 

58,175,800 

1,512 

102,807,000 

2,688 

153,070,500 

4,955 

314,053.300 

The  number  of  banks  and  the  bond  and  circulation  accounts  on 
March  14,  1900,  and  June  30,  1912,  together  with  the  increase  be- 
tween these  periods,  are  shown  in  the  accompanying  table : 


Mar.  11, 1900.  1   June  30, 1911.       Junc.30,1912.      i9oo7om'2. 

Increase, 
1011  to  1912. 

Number  of  banks 

3,617 
$610,308,095 
244,611,570 
216,374,795 
38,027,935 
254,402,730 

7,301 

$1,028,632,135 

698,605,810 

695,025,073 

,33,169,435 

728, 194, 508 

7,394 

$1,040,545,435 

724,493,740 

720,424,110 

24,710,882 

745, 134, 992 

3,777 
$424,237,340 
479,882,170 
504,049,315 
0  13,317,053 
490,732,262 

93 

$11,913,300 

25,887,930 

Circulation,  on  bonds 

Circulation,  lawful  money . . . 
Total  circulation 

25,399,037 
18,458,553 
16,940,484 

a  Decrease. 


In  connection  with  the  statistics  submitted  relative  to  organiza- 
tion, capital,  and  circulation  of  national  banks  since  1900,  it  is  in- 
teresting to  note  the  increase  in  the  banking  business  generally,  as 
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evidenced  by  the  reports  of  condition  on  February  13,  1900,  the  date 
of  the  call  immediately  preceding  the  legislation  authorizing  the  in- 
corporation of  banks  with  a  minimum  capital  of  $25,000,  etc.,  and  on 
June  14,  1912.  Total  assets  of  the  banks  increased  from  $4,674,910,- 
713.09  to  $10,861,763,877.15 ;  loans  from  $2,481,579,945.35  to  $5^953,- 
904,431.85 ;  paid  in  capital  stock  from  $613,084,465  to  $1,033,570,675 ; 
outstanding  circulation  from  $204,912,546  to  $708,690,593 ;  and  volume 
of  individual  deposits  from  $2,481,847,035.62  to  $5,825,461,163.36. 

A  comparison  of  the  returns  for  June  7,  1911,  with  those  received 
for  June  14, 1912,  shows  an  increase  in  the  number  of  reporting  banks 
on  the  latter  date  of  95,  and  in  loans  and  discounts,  $343,065,644.84. 
While  the  specie  held  by  the  bank  decreased  $4,348,819.34,  the  hold- 
ings of  legal  tender  notes  increased  $3,220,605.  Investment  in  United 
States  bonds,  including  premium,  increased  $28,753,085.38  as  against 
an  increase  during  the  prior  year  of  only  $5,947,082.37.  Over  92  per 
cent  of  the  United  States  bonds  held  are  on  deposit  with  the  Treas- 
urer of  the  United  States  to  secure  circulation.  The  increase  in  other 
bonds,  securities,  etc.,  was  $70,139,581.19,  while  for  the  year  1911  the 
increase  in  this  class  of  investments  was  $144,480,887.40.  Of  the  lia- 
bilities of  the  banks,  capital  stock  increased  during  the  past  year 
$13,937,522.75;  surplus  and  undivided  profits,  $37,326,611.88;  indi- 
vidual deposits,  $347,470,006.91,  and  aggregate  resources,  $478,715,- 
182.84. 

MINT  SERVICE. 

Operations  of  the  mints. 

The  original  deposits  of  gold  at  all  of  the  offices  of  the  Mint  Serv- 
ice during  the  fiscal  year  1912  amounted  to  $151,929,883.  The  total 
coinage  of  the  year  amounted  to  $24,567,835.40,  of  which  $12,749,090 
was  gold,  $9,655,405.25  was  silver,  $1,392,188.20  was  nickel,  and  $771,- 
151.95  was  bronze.  The  purchases  of  silver  during  the  year  amounted 
to  4,803,668.32  fine  ounces,  at  an  average  cost  of  57.3  cents  per  ounce. 
The  seigniorage  on  subsidiary  silver  coins  during  the  year  amounted 
to  $4,567,823.96,  and  the  seigniorage  on  the  minor  coin  amounted  to 
$1,882,057.86,  all  of  which  was  duly  accounted  for  and  turned  into 
the  Treasury. 

The  mint  at  Philadelphia  during  the  year  also  coined  510,993  pieces 
of  silver  for  the  Government  of  Salvador,  and  the  mint  at  San  Fran- 
cisco coined  8,253,505  pieces  for  the  Philippine  Government. 

The  estimates. 

The  total  estimates  for  the  Mint  Service  for  the  fiscal  year  1914, 
including  all  expenditures  heretofore  paid  from  earnings,  are  $1,222,- 
270,  which  compares  with  $1,228,920,  appropriated  for  1913,  a  re- 
duction of  $6,650. 

Prior  to  the  present  year  all  expenditures  incidental  to  the  mainte- 
nance and  operation  of  the  refineries  connected  with  the  service  were 
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made  directly  from  current  earnings.  The  law  contemplates  that 
this  branch  of  the  service  shall  be  self-supporting,  and  to  this  end 
charges  are  imposed  upon  all  bullion  which  requires  treatment  to 
fit  it  for  coinage.  These  earnings  in  the  past  have  been  paid  into 
the  Treasury  to  the  credit  of  the  parting  and  refining  fund  and  were 
all  available  under  a  continuing  appropriation  for  the  payment  of 
the  costs  of  refining  operations.  Beginning  July  1,  1912,  this  prac- 
tice was  changed.  The  estimates  for  the  Mint  Service  for  the  fiscal 
year  1913  included  the  sums  required  for  operating  the  refineries. 
The  expenses  connected  with  these  operations  are  now  being  paid 
from  the  regular  appropriations,  and  the  earnings  are  turned  into 
the  general  fund  of  the  Treasury  as  miscellaneous  receipts.  The 
earnings  from  all  refinery  sources  during  the  last  fiscal  year,  including 
the  proceeds  of  sales  of  by-products  and  the  surplus  bullion  recovered, 
amounted  to  $359,315.29,  while  the  expenditures  against  these  earn- 
ings were  $237,912.99. 

New  York  Assay  Office. 

During  the  year  the  assay  office  at  New  York  has  occupied  the 
new  building  erected  for  the  refinery  and  vacated  the  Wall  Street 
building.  A  new  structure,  for  which  an  appropriation  has  been 
made,  will  be  erected  upon  the  Wall  Street  frontage.  For  the  present 
the  office  force  is  crowded  into  the  rear  building  with  the  operative 
force,  but  conditions  are  better  than  they  have  been  for  several  years 
in  the  old  building.  The  refinery,  which  was  necessarily  closed  for 
several  years  on  account  of  the  building  operations,  is  again  run- 
ning with  modern  electrolytic  equipment. 

Minor  assay  offices. 

Eight  minor  assay  offices  were  in  operation  during  the  year,  and 
the  value  of  their  deposits,  together  with  their  earnings  and  expendi- 
tures, are  shown  by  the  following  table : 


Location  of  office. 

Value  of 
deposits. 

Earnings. 

E.xpendi- 

tures. 

New  Orleans 

$1,492,828.79 
1,041,422.32 
911,303.18 
1,904,975.80 
79,509.82 
7,866,736.03 
5,882,549.09 
1,158,499.28 

$3,704.60 
3.717.93 
6,017.46 
4,037.27 
854. 16 
10,917.95 
10,681.40 
2,249.41 

$19,969.60 

15,284.67 

Boise .            

14,541.14 

18,358.05 

Charlotte                                        

2,986.00 

14,096.40 

Seattle 

44,644.73 

Salt  Lake  City           

14, 793. 10 

Total 

20,337,824.31 

42, 180. 18 

144,673.69 

Recommendation. 

The  recommendation,  submitted  last  year,  that  all  of  the  assay 
offices  save  the  one  at  New  York  be  abolished  is  repeated.     On  the 

64920°— Fi  1012 4 


50 


REPOKT   OX    THE    FINANCES. 


whole  these  offices  involve  an  expense  to  the  Treasury  altogether  dis- 
proportionate to  the  slight  service  rendered  to  the  mining  industry, 
in  whose  supposed  interest  they  are  maintained. 

Production  and  consumption  of  gold  and  silver. 

The  production  of  gold  in  the  United  States  for  the  calendar  year 
1911  is  estimated  by  the  Bureau  of  the  Mint,  in  conjunction  with  the 
Geological  Survey,  at  4,687,053  fine  ounces,  of  the  value  of  $96,890,000, 
and  the  production  of  silver  is  estimated  at  60,399,400  fine  ounces,  of 
the  commercial  value  of  $32,615,700.  The  industrial  consumption 
of  new  gold  in  the  United  States  during  the  year  is  estimated  at 
$31,439,347.  The  industrial  consumption  of  silver  for  the  year  is 
estimated  at  29,897,014  fine  ounces. 

INTERNAL  REVENUE. 

The  receipts  from  internal  revenue  taxes  for  the  fiscal  year  1912, 
as  shown  by  collectors'  reports,  were  $321,615,894.69.  a  net  total  de- 
crease of  $910,405.04  from  the  preceding  fiscal  year.  The  decrease 
was  principally  from  fermented  liquors,  $1,099,007.14,  and  corpora- 
tion taxes,  $4,928,265.19.  The  principal  increase  was  from  distilled 
spirits,  $1,111,629.52,  and  manufactured  tobacco,  $3,584,201.04. 

The  total  expenditures  for  the  collection  of  the  internal  revenue 
for  the  fiscal  year  1912  were  $5,509,983.94.  This  includes  expendi- 
tures from  the  appropriation  "  Expenses  of  collecting  the  corpora- 
tion tax,"  which  were  $139,980.25,  but  does  not  include  payments 
from  the  appropriation  "  Refunding  internal  revenue  collections,"  as 
they  are  in  no  sense  an  expense. 

The  cost  of  collecting  $1  of  internal  revenue  was  $0.0171. 

Receipts  from  Internal  Revenue  in  1911  and  1912,  as  Shown  by  Collectors' 

Reports. 


Distilled  spirits 

Maaufactured  tobacco 

Fermented  liquors 

Corporation  tax 

Oleomargarine 

Filled  cheese 

Mixed  flour 

Adulterated  butter 

Process  or  renovated  butter. 
Miscellaneous 


Total 

Net  decrease. 


Fiscal  year  ended- 


June  30, 1911. 


$155,279,858.25 

67,005,950.56 

64,367,777.65 

33,511,525.00 

1,000,214.79 


2,764.14 

47,885.00 

101,951.68 

1,208,372.66 


322,526,299.73 


Increase. 


June  30, 1912. 


Sl.56,391,487.77 

070,590,151.60 

63,268,770.51 

28,683,259.81 

1,128,707.25 

630. 31 

3, 143. 25 

46, 102. 40 

119,536.18 

61,484,105.61 


321,615,894. 


$1,111,629.52 
3,584.201.04 


128,492.46 
630.31 
379. 11 


17,584.50 
275,732.95 


5,118,649.89 


Decrease. 


$1,099,007.14 
4,928,265.19 


1,782.60 


6,029,054.93 
910,405.04 


n  Includes  $224,758.05  from  sale  of  internal-revenue  stamps  affixed  to  Philippine  products,  as  provided  for 
in  the  act  of  Aug.  5,  1909. 

6  Includes  $616,233.60  from  playing  cards;  5856,407.83  from  penalties,  and  $11,464.18  from  miscellaneous 
sources. 
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The  total  production  of  distilled  spirits,  exclusive  of  fruit  brandies, 
was  178,249,985  taxable  gallons,  against  175,402,395.5  gallons  in  1911, 
an  increase  of  2,847,589.5  gallons.  The  production  of  fruit  brandies 
was  9,321,823.5  taxable  gallons,  against  7,953,131.9  gallons  in  1911, 
an  increase  of  1,368,691.6  gallons.  During  the  fiscal  year  1912,  821 
distilleries  of  all  kinds  were  operated,  a  decrease  of  102. 

The  production  of  fermented  liquors  was  62,176,694  barrels,  show- 
ing a  decrease  from  the  previous  fiscal  year  of  1,106,536  barrels. 
There  were  removed  from  breweries  for  export  free  of  tax  68,061 
barrels. 

BUREAU  OF  ENGRAVING  AND  PRINTING. 

The  appropriations  by  Congress  for  this  work  amounted  to 
$3,694,521,  and  the  repayments  for  services  and  materials  furnished 
the  several  executive  departments  and  bureaus  were  $741,337.57,  mak- 
ing the  aggregate  available  for  the  work  of  the  bureau  during  the 
year  $4,435,858.57.  The  expenditures  were  $210,246.07  for  salaries : 
$1,631,161.74  for  compensation  of  employees,  of  which  amounts  $660 
and  $2,378.29,  respectively,  were  for  employees  detailed  to  other 
branches  of  the  public  service  and  not  reimbursed;  $1,904,996.46  for 
wages  of  plate  printers  and  assistants;  and  $572,842.30  for  materials 
and  miscellaneous  expenses,  making  an  aggregate  expenditure  of 
$4,319,246.57,  and  leaving  unexpended  $116,612. 

The  work  accomplished  by  the  Bureau  of  Engraving  and  Printing 
during  the  fiscal  year  was  approximately  the  same  as  in  the  preced- 
ing year,  the  total  number  of  sheets  delivered  being  262,434,739,  or 
a  net  decrease  of  371,374  sheets  over  the  deliveries  of  the  previous 
year.  The  deliveries  comprised  75,326,500  sheets  of  United  States 
notes  and  certificates;  197,900  sheets  of  registered  bonds;  11,728,293 
sheets  of  national-bank  notes;  75,364,206  sheets  of  internal-revenue 
stamps ;  178,450  sheets  of  customs  stamps ;  96,590,530  sheets  of  United 
States  postage  stamps ;  62,868  sheets  of  postage  stamps  for  the  Philip- 
pine Islands;  340,790  sheets  of  silver  certificates,  bank  notes,  regis- 
tered bonds,  and  documentary  and  internal-revenue  stamps  for  the 
Philippine  Islands;  2,645,202  sheets  of  checks,  drafts,  etc.,  making 
an  aggregate  of  262.434,739  sheets.  In  addition  to  these  sheets  deliv- 
ered, miscellaneous  work  was  executed  to  the  value  of  $104,409.48. 
The  face  value  of  all  classes  of  securities,  internal-revenue  stamps, 
postage  stamps,  etc.,  delivered  by  the  bureau  amounted  to 
$1,863,089,762. 

Compared  with  the  deliveries  in  the  fiscal  year  1911,  there  was  an 
increase  of  12.42  per  cent  in  United  States  notes  and  certificates  and 
bonds,  1.75  per  cent  in  national-bank  notes,  16.63  per  cent  in  customs 
stamps,  and  35.56  per  cent  in  checks,  drafts,  etc. ;  and  a  decrease  of 
10.29  per  cent  in  internal-revenue  stamps  and  1.11  per  cent  in  postage 
stamps,  or  a  net  decrease  of  0.14  per  cent.  In  the  constant  effort 
toward  economy  it  has  been  possible  to  make  a  further  reduction  in 
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the  number  of  sheets  of  internal-revenue  stamps  delivered  in  the  year 
on  account  of  increasing  the  number  of  stamps  engraved  on  each  plate. 
Continued  efforts  toward  economy  and  efficiency  during  the  year 
produced  practical  results.  The  cost  of  the  work  executed  in  the 
year,  as  compared  with  the  cost  of  the  same  work  in  the  fiscal  year 

1911,  shows  a  saving  of  $82,574.71,  notwithstanding  the  considerable 
reductions  in  cost  of  work  during  the  several  preceding  fiscal  years. 

Money  laundering. 

Investigation  developed  the  fact  that  of  the  paper  money  returned 
to  the  department  for  redemption  at  least  30  per  cent  of  it  was  not 
worn,  but  simply  soiled,  and  only  needed  cleansing  to  be  made  suit- 
able for  reuse.  Experiments  made  at  the  Bureau  of  Engraving  and 
Printing  demonstrated  the  practicability  of  washing  the  notes  by  a 
machine  designed  and  built  there.  The  machine  has  been  installed  in 
the  office  of  the  Treasurer  of  the  United  States  and  now  successfully 
launders  the  notes  that  are  not  too  badly  worn  for  reissue.  A  con- 
tract has  been  let  for  the  purchase  and  installation  in  the  current 
fiscal  year  of  12  similar  machines  for  use  in  the  offices  of  the  Assistant 
Treasurers  in  different  sections  of  the  country.  It  is  believed  that 
the  reuse  of  laundered  notes  will  result  in  considerable  economy,  due 
to  the  reduction  in  the  number  of  new  notes  necessary  to  be  issued, 
but  the  extent  of  the  saving  can  not  be  determined  until  the  process 
has  been  in  operation  for  a  number  of  months. 

Smaller  paper  currency. 

After  a  thorough  investigation  it  has  been  decided  to  reduce  the 
sizes  of  United  States  notes,  gold  and  silver  certificates,  and  national- 
bank  notes,  and  to  systematize  the  designs  for  the  i^urpose  of  uni- 
formity in  portraits  for  notes  of  the  same  denomination  of  all  classes, 
to  make  them  more  artistic,  and  at  the  same  time  to  give  an  added 
securit}^  in  the  circumvention  of  counterfeiting. 

The  present  notes  are  3.04  inches  wide  by  7.28  inches  long  and 
the  smaller  notes  will  be  the  same  size  as  the  Philippine  silver  cer- 
tificates, 2.5  inches  wide  by  6  inches  long.  It  will  require  18  months 
to  engrave  the  original  dies  and  make  the  necessary  plates  to  print 
the  reduced-size  notes.  Incidentally  the  use  of  the  smaller  note 
will  result  in  a  saving  in  the  cost  of  paper  and  printing  amounting 
to  about  $230,000  a  year. 

Power  presses. 

Efforts  were  recently  made  to  obtain  authority  from  Congress 
to  use  power  presses  in  the  printing  of  securities  and  were  partially 
successful.    The  sundry  civil  appropriation  act,  approved  August  24, 

1912,  authorizes  the  gradual  installation  of  power  presses  for  use  in 
printing  backs  of  paper  money  and  16  power  presses  commenced 
printing  this  work  two  days  after  the  approval  of  the  act.     The 
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annual  savings,  after  the  first  five  years,  resulting  from  the  use  of 
such  presses  will  be  about  $450,000. 

New  huilding. 

The  new  building  for  this  bureau  is  in  course  of  erection  and  it 
is  anticipated  that  it  will  be  completed,  its  mechanical  equipment 
installed,  and  occupied  by  January  1,  1914.  The  building  has  been 
especially  designed  to  facilitate  the  work  and  to  afford  a  maximum 
of  health  and  comfort  of  the  employees.  Divisions  to  which  the 
employees  are  restricted  throughout  the  entire  day  on  account  of  the 
nature  of  the  output  will  be  provided  with  their  own  toilet,  lunch, 
and  locker  rooms.  Access  to  the  roofs  during  lunch  hours  will 
be  provided  for  the  benefit  of  the  employees.  Hospital  rooms  will  be 
provided  with  separate  wards  for  men  and  women,  and  a  physician 
will  give  first  aid  to  employees  taken  sick  or  injured  while  at  work. 
The  improved  ventilating  system  will  completely  change  the  air 
two  or  three  times  per  hour.  Drinking  fountains  supplied  from  a 
refrigerating  and  distilling  plant  will  be  located  at  convenient  places 
in  all  parts  of  the  building.  The  floor  space  is  approximately 
476,700  square  feet,  more  than  twice  that  of  the  buildings  now  in  use. 

SPECIAL   agents'   DIVISION. 

This  division  of  the  Secretary's  oiRce  maintained  a  high  average  of 
efficiency  during  the  year.  It  examined  and  reported  upon  the  per- 
sonnel and  administration  methods  of  128  customs  districts,  recom- 
mending changes  carrying  a  reduction  in  expenses  of  approximately 
$150,000  per  annum.  Through  its  investigations  of  undervaluations 
and  wrongful  classification  of  imported  merchandise  it  recovered 
more  than  $1,000,000,  which  otherwise  would  have  been  lost  to  the 
customs  revenue,  made  seizures  aggregating  half  a  million  dollars  in 
value,  and  instituted  45  suits  for  the  recovery  of  $2,000,000.  Its  offi- 
cers made  183  arrests,  29  of  which  were  in  connection  with  the  smug- 
gling of  opium.  Much  of  its  effort  was  directed  toward  a  uniformity  of 
practice  in  classification  at  the  principal  ports  and  the  elimination 
of  friction  between  the  importing  interests  and  the  customs  officers. 
The  special  agents,  under  the  immediate  supervision  of  the  Secretary, 
continued  the  earnest  effort  to  bring  about  the  rehabilitation  of  those 
branches  of  the  import  trade  whose  existence  was  being  threatened 
by  the  irregular  practices  of  certain  importers,  and  the  work  in  this 
direction  was  gratifyingly  successful. 

OFFICE  OF  THE  SUPERVISING  ARCHITECT. 

During  the  fiscal  year  ended  June  30,  1912,  there  was  inaugurated 
in  the  Office  of  the  Supervising  Architect  the  standardization  of  de- 
sign for  the  smaller  public  buildings  as  far  as  this  is  practicable  with 
the  changing  requirements  of  the  different  departments  and  espe- 
cially of  the  Post  Office  Department.     Although  this  practice  was  not 
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adopted  until  the  middle  of  the  fiscal  year,  the  results  accomplished 
are  decidedly  promising,  and  it  has  been  possible  under  this  system 
to  bring  up  the  output  to  90  buildings  per  year,  notwithstanding  a 
reduction  in  the  force  of  draftsmen  and  a  consequent  reduction  in 
office  costs. 

Each  year  shows  a  marked  increase  in  the  volume  of  business, 
mainly  due  to  the  fact  that  there  is  constant  addition  to  the  number 
of  completed  buildings  under  the  control  of  this  department,  requir- 
ing a  corresponding  increase  in  the  force  of  inspectors,  draftsmen, 
and  clerks  to  keep  these  buildings  in  satisfactory  repair  and  preser- 
vation. 

The  following  statements  show  the  construction  and  financial  op- 
erations of  the  department  with  reference  to  public  buildings  under 
its  control  during  the  fiscal  year  ended  June  30,  1912 : 

Buildings  completed  and  occupied  at  close  of  preceding  fiscal  year,  includ- 
ing 50  marine  hospitals  and  quarantine  stations 702 

Buildings  completed  since 77 

779 

In  course  of  erection,  Including  Galveston,  Tex.,  quarantine  station 135 

Not  under  contract 263 

Total 1,177 

In  addition  to  the  new  buildings  above  tabulated,  13  extensions 
have  been  completed  and  2  extensions  placed  under  contract.  There 
were  in  all,  in  the  Office  of  the  Supervising  Architect,  at  the  com- 
mencement of  the  fiscal  year  1913,  296  projects,  of  which  263  were 
for  new  buildings  and  33  for  extensions. 

At  the  present  rate  of  90  buildings  per  year,  it  will  take  three  years 
and  three  months  to  place  the  296  projected  structures  on  the  market. 

At  the  beginning  of  the  present  fiscal  year  there  were  164  sites 
authorized  to  be  purchased  or  vested  in  the  Government,  for  which 
no  buildings  have  been  provided. 

Statements    of    Appropriations    for    Public    Buildings,    Ji:ly    1,    1911,    to 

June  30,  1912. 

expenditures  during  the  fiscal  year. 

For  statutory  salary  roll $95,  619.  95 

For  general  inspector  of  supplies 4,375.10 

For  sites  and  additional  land 3,  269,  0S2. 17 

For  construction  of  new  buildings 10,708,646.54 

For  extensions  to  buildings 2,035,292.49 

For  special  repairs  to  buildings 102,961.30 

For  rent  of  buildings 87,666.65 

For  repairs  and  preservation 603,941.59 

For  mechanical  equipment 494,665.48 

For  vaults,  safes,  and  locks 93,879.31 
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For  fuel,  lights,  and  water $1,  29;'.,  207.47 

For  electrical  protection  to  vaults 24,490.00 

For  general  expenses 840,278.61 

For  furniture  and  repairs  of  same 878, 195.  67 

For  pay  of  assistant  custodians  and  janitors 2,125,828.00 

For  lands  and  other  property 82.46 


Total 22,660,212.85 

CONTRACT   LIABILITIES   EXISTING    ON    JUNE   30,    1912. 

On  account  of  statutory  salary  roll $4,  066.  37 

On  account  of  general  inspector  of  supplies ' 

On  account  of  sites  and  additional  land 493,989.00 

On  account  of  construction  of  new  buildings $14,167,841.17 

On  account  of  extensions  to  buildings 1, 439, 186.  41 

On  account  of  special  repairs  to  buildings 4,  088.  25 


15, 611, 115.  83 
Less  authorized  contract  liabilities  in  excess  of 

amounts  appropriated 5,138,512.55 

10.  472,  603.  28 

On  account  of  rent  of  buildings 12,  829.  55 

On  account  of  repairs  and  preservation 201,345.  70 

On  account  of  mechanical  equipment 126,147.74 

On  account  of  vaults,  safes,  and  locks 53,781.51 

On  account  of  fuel,  lights,  and  water 312,534.87 

On  account  of  electrical  protection  to  vaults 5,482.57 

On  account  of  general  expenses 57,716.65 

On  account  of  furniture  and  repairs  of  same 204.059.83 

On  account  of  pay  of  assistant  custodians  and  janitors 86,444.80 

On  account  of  lands  and  other  property 4.  80 


Total 12.121,009.67 

BALANCES   AVAILABLE   JULY    1,    1912. 

For  statutory  salary  roll $8,797.79 

For  general  inspector  of  supplies 706.39 

For  sites  and  additional  land 2,  612,  035.  90 

For  construction  of  new  buildings 5,443,349.45 

For  extensions  to  buildings 2.031,395.79 

For  special  repairs  to  buildings 1,  978.  86 

For  rent  of  buildings 48,  729.  Gl 

For  repairs  and  preservation 29,918.31 

For  mechanical  equipment 29,  787.  71 

For  vaults,  safes,  and  locks 6,121.72 

For  fuel,  lights,  and  water 131,367.78 

For  electrical  protection  to  vaults 12,337.68 

For  general  expenses .  7,179.18 

For  furniture  and  repairs  of  same 52,  374.  04 

For  pay  of  assistant  custodians  and  janitors 29S,  477. 13 

For  lands  and  other  property — : 463. 17 


Total 10, 715, 020.  51 
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PUBLIC  HEALTH  SERVICE. 

The  Surgeon  General  reports  the  operations  of  the  service  through 
the  seven  administrative  divisions  of  the  bureau  as  follows : 

Division  of  Scienti-fiG  Research. 

Investigations  of  matters  pertaining  to  the  public  health  have  been 
conducted  in  increasing  number  in  the  several  laboratories  and  in  the 
field.  The  most  important  field  investigations  related  to  the  origin 
and  prevalence  of  typhoid  fever  and  its  control,  and  were  made  at 
Little  Rock  and  Fort  Smith,  Ark.,  Texarkana,  Ark.-Tex.,  Washing- 
ton, D.  C.,  Oskaloosa,  Iowa,  Lincoln,  Nebr.,  Charlestown,  W.  Va., 
North  Yakima,  Wash.,  and  rural  districts  of  Virginia.  In  addition, 
sanitary  surveys  were  made  in  respect  to  sewage  pollution  of  inter- 
state and  international  waters,  Avith  special  reference  to  the  spread 
of  typhoid  fever,  as  follows:  Lake  Superior  and  St.  Marys  River, 
Lake  Michigan  and  the  Straits  of  Mackinac,  Lake  Huron,  St.  Clair 
River,  Lake  St.  Clair  and  the  Detroit  River,  and  Lake  Ontario  and 
the  St.  Lawrence  River.  A  like  survey  of  the  Missouri  River  was 
also  undertaken  and  is  being  continued. 

Pellagra  has  been  studied  in  Georgia,  Kentucky,  and  South  Caro- 
lina, and  cases  were  admitted  into  the  United  States  marine  hospital 
at  Savannah  for  the  purpose.  These  studies  included  clinical  and 
laboratory  experiments,  epidemiologic  observations,  and  collection  of 
statistics  regarding  the  prevalence  and  geographic  distribution  of 
the  disease.  The  results  indicate  that  pellagra  is  increasing,  a  total 
of  27,700  reports  of  cases  having  been  collected  for  the  five  years 
1907-1911,  and  the  case  mortality  based  on  exact  figures  from  eight 
States  being  38.83  per  cent. 

Investigations  of  Rocky  Mountain  spotted  (tick)  fever  were  con- 
tinued in  Montana,  and  consisted  of  laboratory  studies  and  experi- 
ments in  eradication  in  a  territory  of  8  square  miles.  The  latter  ex- 
periments included  extermination  of  ticks  which  carry  the  disease 
and  the  destruction  of  wild  animals  which  harbor  them.  As  a  result, 
the  only  case  that  occurred  in  the  area  selected  was  that  of  the  officer 
conducting  the  work.  Passed  Asst.  Surg.  Thomas  B.  McClintic,  who 
contracted  the  infection  in  his  laboratory  and  died  of  the  disease. 

A  preliminary  survey  was  made  in  Minnesota  to  determine  the 
prevalence  of  trachoma  in  certain  communities,  the  danger  of  the 
spread  of  the  disease  from  the  Indians  to  the  white  population,  and 
the  measures  necessary  for  its  control.  Studies  of  the  prevalence  of 
trachoma  among  the  mountaineers  of  Kentucky  were  also  begun. 

Other  field  investigations  were  made  of  outbreaks  of  anterior 
poliomyelitis  (infantile  paralysis)  in  Cincinnati,  Ohio;  "septic 
sore  throat"  in  Baltimore,  Md. ;  cerebrospinal  meningitis  in  Texas; 
parasitic  diseases  in  North  Carolina;  and  malaria  in  Alabama. 
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Hygienic  Laboratory. 

The  studies  of  the  origin  and  prevalence  of  typhoid  fever  in  the 
District  of  Columbia  were  completed  and  results  published.  Other 
studies  related  to  measles,  typhus  fever,  and  cholera.  In  connection 
with  the  prevention  of  the  introduction  of  the  latter  disease,  many 
thousands  of  specimens  were  examined,  and  officers  were  sent  to  dif- 
ferent localities  to  investigate  cases  and  use  anticholera  serum  for 
diagnostic  purposes. 

A  notable  achievement  was  the  establishment  of  the  hygienic 
laboratory  phenol  coefficient  for  use  in  testing  the  strength  of  disin- 
fectants. By  its  use  54  commercial  disinfectants  were  examined  and 
reported  on,  and  the  standard  was  adopted  by  the  Conference  of  State 
Health  Authorities  with  the  United  States  Public  Health  Service. 

Other  experimental  work  in  the  laboratory  related  to  the  toxicity 
of  disinfectants,  the  influence  of  diet  on  certain  poisons,  the  absorp- 
tion and  excretion  of  thymol  by  the  body,  the  treatment  of  hookworm 
disease,  and  the  utility  of  funnel  gases  in  the  fumigation  of  ships  to 
kill  rodents. 

Digests  of  comments  on  the  Pharmacopoeia  and  the  National  For- 
mulary for  the  calendar  years  1909-1911  were  made  and  published, 
and  analyses  were  made  and  published  of  the  laws  of  the  several 
States  and  Territories  relating  to  ophthalmia  neonatorum,  vaccina- 
tion, sale  of  habit-forming  drugs,  and  organization,  powers,  and 
duties  of  health  authorities. 

Antirabic  treatment  was  administered  to  84  persons  in  the  labora- 
torj^,  and  1,106  treatments  were  sent  to  State  health  authorities  for 
their  use.  In  order  to  study  the  influence  of  raw  and  pasteurized 
milk  on  infant  morbidity,  an  infant's  milk  depot  was  opened  at  the 
laboratory  and  studies  of  the  subject  begun. 

Seven  Hygienic  Laboratory  bulletins  and  10  Public  Health  Bul- 
letins were  issued  during  the  year. 

In  connection  with  the  administration  of  the  act  of  July  1,  1902, 
regulating  the  propagation  and  sale  in  interstate  traffic  of  viruses, 
serums,  and  toxins,  29  establishments  were  inspected.  Twenty  of 
these  were  relicensed,  and  five  new  licenses  issued.  The  reissue  of 
4  licenses  was  under  consideration  at  the  end  of  the  year. 

The  Tenth  Annual  Conference  of  State  and  Territorial  Health 
Officers  with  the  United  States  Public  Health  Service  was  held  in 
Washington  June  1,  1912.  Two  officers  of  the  United  States  Public 
Health  Service  represented  the  Government  at  the  Sixth  Interna- 
tional Sanitary  Conference  of  the  American  Eepublics  held  at  San- 
tiago, Chile,  November  5-12,  1911. 

Leprosy  Investigation  Station,  Hawaii. 

Investigations  of  leprosy  have  been  continued,  and  relate  to  the 
mode  of  transmission  and  treatment  of  the  disease.     In  addition, 
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studies  have  been  made  of  plague,  and  the  director  has  acted  as  sani- 
tary adviser  to  the  Territorial  authorities. 

Division  of  Foreign  and  Insular  Quarantine  and  Immigration. 

Quarantine  activities  have  been  especially  marked  during  the  sum- 
mer months  on  account  of  the  presence  of  bubonic  jDlague  at  several 
places  in  Porto  Rico  and  Habana,  Cuba.  The  existence  of  yellow 
fever  in  several  localities  on  or  contiguous  to  the  coast  cities  of 
Mexico  (bordering  upon  the  Mexican  Gulf)  has  necessitated  the  im- 
position of  active  quarantine  measures  against  the  introduction  of 
this  disease  into  the  United  States. 

Fortunately,  the  cholera  situation  has  not  constituted  a  serious 
menace,  this  disease  being,  so  far  as  Italy  is  concerned,  confined  to 
the  southern  part  of  Sardinia. 

The  department  issued  a  special  regulation  which  provided  for  the 
use  by  vessels  of  rat  guards  on  all  lines  or  hawsers  leading  to  wharves 
or  shore,  and  for  all  gangplanks  to  be  raised  at  night  unless  men 
were  placed  near  by  to  destroy  escaping  rats.  This  regulation  ap- 
plied to  all  vessels  lying  in  United  States  ports  arriving  from  ports 
in  South  America,  the  West  Indies,  Africa,  Russia,  China,  India, 
and  the  Pacific  islands.  A  vessel  belonging  to  the  department,  the 
steamer  IF.  D.  Bratton,  was  thoroughly  overhauled  and  equipped 
with  a  device  for  rat  destruction,  and  this  vessel  is  now  at  Philadel- 
phia engaged  in  the  work  of  eradicating  rats  from  the  vessels  enter- 
ing that  port.  The  device  referred  to  is  known  as  the  Harker  appa- 
ratus, which  utilizes  the  funnel  gases  for  the  destruction  of  rodents, 
A  large  canvas  hose  is  inserted  into  a  porthole,  and  after  the  com- 
partments to  be  fumigated  are  well  closed  to  prevent  the  escape  of 
the  gas  it  is  pumped  in  by  the  Bratton.  Experimental  work  has 
shown  that  all  rats  in  the  fumigated  compartments  are  killed  in 
approximately  20  minutes.  An  advantage  of  this  method  is  that  no 
damage  is  done  to  delicate  fabrics,  paint  work,  or  bright  metal  sur- 
faces. A  disadvantage  is  that  the  gas  is  odorless,  and  should  any 
person  be  overlooked  in  the  compartments  being  fumigated  death 
might  result.  For  this  reason  careful  supervision  is  necessary.  Oil 
of  mustard  is  also  injected  with  the  gas  to  prevent  this,  as  it  is  a 
very  irritating  fluid,  and,  it  is  believed,  will  preclude  the  possibility 
of  such  accidents. 

At  the  47  quarantine  stations  in  the  continental  United  States 
7,908  vessels,  carrying  530,452  passengers  and  crews,  were  inspected, 
and  275  vessels  were  disinfected.  National  quarantine  has  been  ad- 
ministered as  usual  in  8  ports  in  the  Philippine  Islands,  8  in  Hawaii, 
and  8  in  Porto  Rico.  Officers  have  been  stationed  in  the  American 
consulates  of  the  principal  ports  of  Italy  and  Mexican  and  Asiatic 
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ports  to  enforce  the  Treasury  foreign  quarantine  regulations.    In- 
spection has  been  maintained  as  usual  on  the  Mexican  border. 

Medical  inspection  of  immigrants. 

During  the  fiscal  year  1,143,234  aliens  were  inspected,  and  27,021 
were  certified  for  rejection  on  account  of  physical  and  mental  de- 
fects. Inspections  were  conducted  at  83  stations  in  the  United  States, 
Hawaii,  and  the  Philippines.  Service  officers  under  the  supervision 
of  commissioners  of  immigration  have  conducted  the  large  immigrant 
hospitals  at  Ellis  Island,  N.  Y.,  and  Angel  Island,  Cal.  At  Ellis 
Island  7,356  patients  were  admitted  to  treatment. 

Dioision  of  Domestic  {Interstate)  Quarantine. 

The  present  outbreak  of  bubonic  plague  in  California  was  discov- 
ered in  1907,  and  during  that  year  the  infection  was  also  found 
among  ground  squirrels  in  rural  districts.  As  a  result  of  the  co- 
operation between  the  Public  Health  Service  and  State  and  muni- 
cipal health  authorities,  the  disease  has  been  eradicated  from  cities 
in  that  State.  The  infection  still  prevails,  however,  among  ground 
squirrels  in  rural  districts. 

The  occurrence  and  continuance  of  plague  among  ground  squirrels 
in  the  rural  districts  of  California  is  a  distinct  menace,  not  only  to  the 
urban  districts  of  California,  but  to  other  States  in  the  Union. 
While  the  disease  can  be  controlled  and  eradicated  from  cities  and 
elsewhere,  constant  danger  of  reinfection  from  infected  rural  districts 
exists.  Commendable  progress  has  been  made  in  lessening  the  area 
of  infection  in  counties  of  California. 

The  expenditure  for  plague  eradication  in  California  has  been 
gradually  reduced  until  at  the  present  time  it  is  costing  about  $11,250 
per  month.  Of  this  sum  $10,000  is  being  expended  in  the  field  work 
for  the  eradication  of  bubonic  plague  among  the  ground  squirrels  in 
the  counties  of  Contra  Costa,  Alameda,  San  Joaquin,  Santa  Clara, 
San  Benito,  Santa  Cruz,  and  Stanislaus,  and  in  the  prevention  of  the 
reintroduction  of  plague  into  San  Francisco.  One  thousand  two 
hundred  and  fifty  dollars  per  month  is  being  expended  for  the  plague 
laboratory  in  San  Francisco. 

In  San  Francisco  and  cities  around  San  Francisco  Bay,  work  of 
destroying  rats  was  continued.  More  than  137,542  rats  were  col-* 
lected,  of  which  94,571  received  bacteriological  examination,  but 
no  plague  infection  was  found  among  them.  About  60,000  squirrels 
were  collected,  of  wiiich  56,284  were  examined  bacteriologically.  Of 
these,  614  were  found  infected  with  plague. 

During  the  last  fiscal  year  there  have  been  no  cases  of  human  or 
rodent  plague  in  San  Francisco.    In  view  of  the  important  relation 
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which  the  eradication  of  plague  from  California  bears  to  the  health 
and  commercial  prosperity  of  that  State,  it  is  necessary  that  this 
work  be  continued. 

Antiplague  operations  in  Seattle,  Wash.,  have  been  continued  as 
in  the  past.  All  rats  collected  were  delivered  to  the  service  repre- 
sentative stationed  there,  who  made  the  bacteriological  examinations. 
During  the  fiscal  year  a  total  of  45,131  rats  were  examined,  and  25 
infected  rats  found.  No  human  case  of  plague  has  been  reported 
from  Seattle  since  October  30,  1907. 

On  June  17,  1912,  the  first  intimation  of  plague  in  Porto  Rico  was 
received.  At  the  request  of  the  acting  governor  of  the  island  the 
Surgeon  General  of  the  Public  Health  Service  detailed  an  officer  for 
the  purpose  of  taking  charge  of  a  campaign  for  its  eradication.  Up 
to  the  present  time,  September  30,  1912,  there  have  been  57  cases, 
with  32  deaths. 

Eocky  Mountain  spotted  (tick)  fever  has  prevailed  in  Montana 
and  Idaho  for  at  least  several  decades.  Cases  of  the  disease  have 
from  time  to  time  occurred  in  other  States  until  now  it  has  been  re- 
ported from  practically  all  of  the  Rocky  Mountain  States,  including 
Arizona,  California,  Colorado,  Idaho,  Montana,  Nevada,  Oregon, 
Washington,  Utah,  and  Wyoming. 

An  amendment  to  article  3  of  the  interstate  quarantine  regulations 
has  been  made  relating  to  the  transportation  of  lepers  in  interstate 
traffic. 

Division  of  Sanitary  Reports  and  Statistics. 

Current  information  regarding  sanitary  conditions  and  the  occur- 
rence and  progress  of  epidemics  in  foreign  countries  has  been  ob- 
tained through  weekly  reports  received  from  service  officers  and 
American  consuls  stationed  abroad.  This  information  is  necessary 
in  the  administration  of  the  laws  and  regulations  for  the  prevention 
of  the  introduction  of  disease  into  the  United  States.  A  knowledge  of 
the  prevalence  and  geographic  distribution  of  disease  in  the  United 
States  has  been  secured  through  regular  reports  received  from  service 
officers  and  State  and  municipal  health  authorities. 

The  information  thus  obtained  of  the  occurrence  of  diseases  dan- 
gerous to  the  public  health  in  the  United  States  and  foreign  countries 
has  been  made  available  to  quarantine  officers,  collectors  of  customs, 
health  officers,  and  other  sanitarians  through  the  medium  of  the 
Public  Health  Reports.  The  Public  Health  Reports  have  been 
issued  weekly  for  this  purpose  in  editions  of  4,500. 

Public  health  work,  be  it  city,  State,  or  national,  must  be  based 
upon  a  knowledge  of  the  occurrence  and  prevalence  of  disease.  Such 
knowledge  is  obtained  currently  through  the  notification  of  cases  of 
sickness  to  the  local  health  officer  by  practicing  physicians.  The 
requiring  of  such  notification  has  been  considered  to  come  within 
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the  police  powers  of  the  States,  and  there  is  considerable  variation 
therefore  in  the  laws  on  the  subject.  As  a  primary  step  looking  to 
the  improvement  of  these  laws  and  the  production  of  greater  uni- 
formity, and  in  time,  possibly  their  standardization,  a  digest  has  been 
published  of  the  requirements  of  the  several  States  relating  to  the 
reporting  of  cases  of  sickness. 

The  sanitation  of  cities  plays  an  important  part  in  the  protection 
of  the  public  health.  ]\Iunicipal  laws  and  regulations  on  matters 
pertaining  to  public  hygiene  have  been  currently  published  in  the 
Public  Health  Reports.  This  makes  available  to  each  city  health 
officer  the  measures  being  promulgated  in  other  cities  and  will  be  an 
important  factor  in  correlating  municipal  sanitation. 

Division  of  Marine  Hospitals  and  Relief. 

In  the  23  marine  hospitals  owned  by  the  Government  and  the  123 
additional  stations  for  relief  of  seamen  of  the  merchant  marine, 
there  were  treated  during  the  year  51,078  patients,  of  which  number 
14,717  were  treated  in  hospitals  and  36,361  at  dispensaries.  At  the 
sanatorium  for  consumptives  at  Fort  Stanton,  N.  Mex.,  354  patients 
were  treated  during  the  year. 

Relief  stations  of  the  service  have  been  established  at  Ancon  and 
Cristobal,  Canal  Zone,  and  owing  to  the  small  amount  of  relief 
applied  for,  the  station  at  Dubuque,  Iowa,  has  been  discontinued. 

Medical  officers  of  the  service  detailed  to  vessels  of  the  United 
States  Revenue-Cutter  Service  cruising  in  Alaskan  waters  furnished 
medical  and  surgical  relief  to  many  of  the  natives  at  the  various 
ports  visited. 

Physical  examinations,  exclusive  of  immigrants,  were  made  of 
10,264  persons  connected  with  the  Revenue-Cutter,  Life-Saving, 
Steamboat-Inspection,  Immigration,  and  Lighthouse  Services,  and 
also  to  the  Coast  and  Geodetic  Survey  and  Philippines  Service. 

Division  of  Personjiel  and  Accounts. 

Commissioned  and  other  officers. — The  commissioned  medical  offi- 
cers at  the  close  of  the  fiscal  year  numbered  as  follows :  The  Surgeon 
General,  6  assistant  surgeons  general,  36  surgeons,  71  passed  assistant 
surgeons,  and  24  assistant  surgeons.  The  acting  assistant  surgeons 
numbered  227,  making,  all  told,  365  medical  officers.  The  total  per- 
sonnel of  the  service,  including  46  pharmacists,  968  attendants,  and 
77  other  emploj^ees,  numbered  1,456. 

Expenditures. — The  appropriations  for  the  ordinary  maintenance 
of  the  service  were  $1,255,100.  The  receipts  from  all  sources,  repay- 
ments for  care  of  foreign  seamen,  etc.,  were  $13,822.22.  The  ex- 
penditures were  $1,226,811.88;  estimated  outstanding  liabilities, 
$6,254.66 ;  leaving  an  estimated  balance  of  $35,855.68. 
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The  amount  available  of  the  appropriation  for  preventing  the  in- 
troduction and  spread  of  epidemic  diseases  at  the  beginning  of  the 
fiscal  year  was  $415,689.11.  The  expenditures  were  $326,067.38,  leav- 
ing a  balance  June  30,  1912,  of  $89,621.73,  less  estimated  outstanding 
liabilities  of  $32,927.50. 

The  appropriation  for  the  maintenance  of  the  Quarantine  Service 
was  $400,000.  The  amount  of  repayments  was  $1,304.14.  The  ex- 
penditures were  $393,002.14,  which,  deducting  outstanding  liabilities, 
leaves  an  estimated  balance  of  $5,626.37, 

The  amount  available  of  the  appropriation  for  national  quarantine 
and  sanitation  at  the  beginning  of  the  fiscal  year  was  $78,493.17; 
the  expenditures  were  $19,689.22,  leaving  a  balance  June  30,  1912, 
of  $58,803.95,  less  estimated  outstanding  liabilities,  $530. 

The  appropriation  for  the  maintenance  of  the  Leprosy  Hospital, 
Hawaii,  was  $33,000.  The  expenditures  were  $27,468.71,  which,  de- 
ducting outstanding  liabilities,  leaves  a  balance  of  $2,934.89. 

Miscellaneous  Division. 

Publications. — Bureau  publications  to  the  number  of  381,772  were 
distributed.    The  demand  for  these  publications  is  still  increasing. 

Life-Saving  Service  claims. — Four  hundred  and  sixty  claims  for 
benefits  under  the  act  of  March  4,  1882,  by  keepers  and  surfmen  of 
the  Life- Saving  Service  have  been  passed  upon  as  to  the  medical 
evidence  submitted,  and  physical  examinations  of  keepers  and  surf- 
men  of  the  said  service  have  been  continued. 

RecommeTidations. 

The  outbreak  of  plague  in  Havana  and  Porto  Rico  in  June  last 
brings  into  new  prominence  the  danger  of  the  importation  of  the 
disease  into  our  Atlantic  and  Gulf  ports,  and  emphasizes  the  neces- 
sity of  increasing  the  fund  for  the  prevention  and  suppression  of 
epidemic  diseases.  It  was  necessary,  in  order  to  safeguard  the  coast 
against  this  danger,  to  enforce  additional  quarantine  regulations 
at  all  the  ports  of  entry. 

The  Surgeon  General  calls  attention  to  the  need  of  additional 
facilities  for  the  Hygienic  Laboratory  in  Washington.  New  duties 
imposed  by  the  act  of  August  14,  1912,  and  those  which  naturally 
arise  in  the  gradual  development  of  better  health  conditions  in  this 
country,  require  that  the  laboratory  be  enlarged  by  the  erection  of  an 
additional  new  building  on  the  present  site.  The  Public  Health 
Service  is  the  chief  agency  of  the  Government  in  the  investigation 
of  the  diseases  of  man  and  for  research  work  in  connection  with  the 
pollution  of  navigable  streams  and  the  safe  disposal  of  municipal 
sewage.  Every  facility  should  be  granted  for  the  study  and  investi- 
gation of  these  pressing  sanitary  problems. 
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In  the  performance  of  the  functions  for  the  protection  of  the  public 
health  imposed  upon  the  service  from  time  to  time  by  Congress,  one 
of  the  essential  factors  is  necessarily  a  knowledge  of  the  occurrence, 
prevalence,  and  geographic  distribution  of  disease  throughout  the 
United  States.  It  is  apparent  that  to  eradicate  disease  or  to  prevent 
its  spread  there  must  first  be  information  as  to  Avhere  the  disease  is 
present.  Provision  should  be  made  whereby  the  Public  Health  Serv- 
ice can  be  kept  currently  informed  regarding  the  prevalence  of  disease 
throughout  the  country. 

Because  of  the  growing  demand  for  publications  of  the  service 
there  is  need  for  an  appropriation  that  will  permit  of  larger  editions 
of  various  bulletins,  particularly  those  of  a  less  technical  nature. 
The  distribution  of  such  publications  is  one  of  the  most  effective 
means  for  the  betterment  of  sanitary  and  health  conditions. 

With  one  exception,  no  additional  clerical  assistance  has  been 
granted  the  bureau  of  the  Public  Health  Service  in  the  past  11  years. 
Within  that  time  many  duties  have  been  imposed  upon  the  service, 
and  the  law  of  August  14,  1912,  providing  for  increased  functions 
renders  an  increase  in  the  clerical  force  imperative. 

The  need  of  additional  medical  officers  to  fully  man  the  stations  of 
the  service  and  to  carry  on  the  scientific  investigations  authorized  by 
law  has  long  been  felt,  and  should  now  be  met.  State  and  municipal 
boards  of  health  look  to  the  Federal  health  agency  to  dispatch  officers 
in  connection  with  outbreaks  of  epidemic  diseases,  and  to  advise  and 
assist  in  the  problems  of  sanitation  by  which  they  are  constantly 
confronted.  For  this  work  specially  trained  men  are  necessary,  and 
this  is  particularly  true  in  the  investigation  of  contagious  or  infec- 
tious diseases  and  the  pollution  of  navigable  waters.  The  develop- 
ment of  the  service  as  contemplated  in  the  act  approved  August  14, 
1912,  which  greatly  enlarged  its  scope  and  duties,  should  include  the 
increase  of  the  commissioned  corps  of  medical  officers,  and  should 
provide  for  the  employment  of  a  sanitary  engineer  and  assistants. 

LIFE-SAVING  SERVICE. 

It  is  gratifying  to  be  able  to  preface  the  matter  presented  under 
the  above  heading  with  the  statement  that  the  loss  of  life  from  marine 
casualties  during  the  year  within  the  scope  of  the  Life-Saving  Service 
was  much  less  than  ever  before  in  proportion  to  the  number  of 
vessels  and  persons  involved.  Only  16  lives  were  lost,  although  the 
number  of  disasters  reported  and  the  number  of  persons  imperiled 
were  much  larger  than  have  been  presented  in  any  p«-eceding  annual 
review  of  the  operations  of  the  Life-Saving  Establishment  since  its 
general  extension  to  the  sea  and  lake  coasts. 

It  appears  that  in  two  former  years — namely,  in  1880  and  1885 — 
the   number  of   lives  lost  was  smaller.     The   number  of  disasters 
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reported  for  the  earlier  year  was  only  about  one-sixth,  however,  and 
for  the  last-mentioned  year  something  more  than  one-fifth,  of  the 
number  reported  for  1912;  while  the  disproportion  between  the  number 
of  persons  involved  in  1880  and  1885,  respectiA^ely,  and  the  number 
imperiled  during  the  past  year  is  almost  equally  striking.  The  dif- 
ference between  the  figures  for  1912  and  the  similar  figures  of  that 
year's  nearest  two  competitors,  as  referred  to  in  the  foregoing  con- 
nection, may  be  seen  at  a  glance  by  reference  to  the  following  table : 


Years. 

i 

Lives 
lost. 

Ratio  of 

lives  lost 

to  number 

of  disasters. 

Ratio  of 
lives  lost 
to  number 
of  persons 
involved. 

1880 300 

1885 371 

1912 1        1,730 

1,989 
2,439 
7,193 

9 
11 
16 

lin   33 
lin   34 
lin  107 

lin  221 
1  in  222 
lin  450 

Aside  from  the  exceptionally  small  number  of  persons  included 
in  the  last  annual  list  of  fatalities,  the  year's  death  roll  is  remark- 
able in  another  particular.  Not  a  single  one  of  the  16  persons  who 
perished,  as  above  stated,  was  lost  from  a  seagoing  vessel.  Of  the  8 
vessels  that  figured  in  the  casualties  in  which  life  was  lost,  only  one 
was  documented.  This  vessel — an  8-ton  launch,  barely  within  the 
documented  classification — was  wrecked  January  20,  1912,  in  the 
breakers  at  the  mouth  of  Coos  Bay,  Oreg.,  with  the  loss  of  her  entire 
crew  of  6  persons.  Such  a  record  becomes  the  more  significant  when 
it  is  remembered  that  the  284  service  stations  are  located  at  points 
on  the  coast  of  greatest  danger  to  navigation. 

A  comparison  of  the  year's  summary  of  operations  with  similar 
data  appearing  in  the  report  for  1911  is  not  without  interest.  AVliile 
the  number  of  persons  aboard  vessels  meeting  disaster  during  the 
year  was  approximately  20  per  cent  less  than  the  number  so  situated 
during  1911,  the  number  of  lives  lost  during  1912  was  nearly  60 
per  cent  less  than  the  number  so  reported  during  the  preceding  year. 
Moreover,  within  the  last  year  the  number  of  vessels  involved  in 
casualty  was  actually  18  per  cent  greater  than  the  number  en- 
dangered during  1911. 

As  regards  the  value  of  property — vessels  and  cargoes — endan- 
gered, the  statistics  for  the  two  years  are  not  so  wide  apart,  the 
figures  in  this  connection  for  1912  exceeding  by  only  11  per  cent  those 
shown  for  1911.  The  percentage  of  property  loss  for  each  of  the 
two  years  is  practically  identical,  being  approximately  16  per  cent. 

Statement  of  operations. 

A  total  of  1,730  vessels  were  reported  as  involved  in  casualty 
during  the  year  within  the  limits  of  service  operations.     Of  this 
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number,  455  belonged  to  the  documented  class  and  1,275  were  un- 
documented, the  latter  class  comprising  launches,  sailboats,  rowboats, 
etc.  The  vessels  of  the  class  first  mentioned  had  on  board  a  total 
of  3,731  persons,  6  of  whom  were  lost,  and  were  valued,  with  their 
cargoes,  at  $11,896,205.  The  undocumented  vessels  carried  3,402  per- 
sons, 10  of  whom  perished,  and  were  valued,  with  their  cargoes,  at 
$1,352,100.  The  total  value  of  vessels  and  cargoes,  both  classes  com- 
bined, was  $13,248,305,  of  which  amount  $2,093,135  represents  the 
estimated  value  of  the  property  lost.  A  summary  of  the  record  for 
the  year,  including  the  foregoing  figures  and  other  important  data 
relating  to  the  year's  work,  is  presented  in  the  following  table : 


Documented 
vessels. 


Undocumented 
vessels. 


Total. 


Vessels  involved 

Vessels  totally  lost 

Persons  on  board 

Lives  lost 

Persons  succored  at  stations 

Days'  succor  afforded 

Value  of  vessels 

Value  of  cargoes 

Total  value  of  property  involved 

Value  of  property  saved 

Value  of  property  lost 


455 

46 

3,731 

6 

280 

612 

89,396,480 

$2,499,725 

$11,896,205 

$9,860,995 

$2,035,210 


1,275 
13 

3,462 
10 

164 

202 

$1,314,420 

$37,680 

$1,352,100 

$1,294,175 

$57,925 


1,730 

59 

7,193 

16 

444 

814 

$10,710,900 

$2,537,405 

$13,248,305 

$11,155,170 

$2,093,135 


Sources  of  assistance  to  vessels. 

As  many  as  1,382,  or  approximately  80  per  cent,  of  the  1,730  vessels 
included  in  the  above  statement,  valued,  with  their  cargoes,  at  $4,097,- 
995,  and  carrying  4,366  persons,  received  aid  only  from  the  crews 
of  the  service  stations ;  289,  valued,  with  their  cargoes,  at  $6,950,425, 
and  having  on  board  2,265  persons,  were  assisted  by  the  station  crews 
working  in  conjunction  with  revenue  cutters,  wrecking  vessels,  etc.; 
30  vessels,  valued,  with  their  cargoes,  at  $1,901,330,  and  carrying  356 
persons,  were  assisted  only  by  private  agencies ;  and  29,  valued,  with 
their  cargoes,  at  $298,555,  and  having  on  board  206  persons,  were 
either  able  to  take  care  of  themselves  or  suffered  destruction  before 
help  from  any  source  could  reach  them. 

In  addition  to  the  assistance  afforded  by  the  life-saving  corps  as 
set  forth  in  the  preceding  paragraph,  aid  of  more  or  less  importance, 
such  as  pointing  out  channels,  emergency  piloting,  transmitting  and 
delivering  messages  between  vessels  and  the  shore,  etc.,  was  extended 
during  the  year  to  115  documented  and  229  undocumented  vessels. 
Surfmen  on  duty  in  the  station  towers  and  on  the  beaches  gave  ward- 
ing signals,  also,  to  238  vessels  standing  into  danger.  Of  the  vessels 
so  warned,  165  were  steamers.  On  216  occasions  these  signals  were 
given  at  night.  The  names  of  the  vessels  receiving  such  warnings, 
and  the  number  of  persons  carried  by  them,  are  not  usually  known, 
and  the  value  of  the  property  and  the  number  of  lives  saved  thereby 
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can  not,  therefore,  be  given.  It  may  be  safely  stated,  however,  that  a 
very  large  amount  of  property  and  many  lives  are  thus  preserved 
each  year. 

The  cost  of  the  maintenance  of  the  service  during  the  year  was 
$2,346,881.02. 

Miscellaneous  services  of  crews. 

While  the  services  mentioned  in  this  paragraph  have  no  relation 
to  the  rescue  and  salvage  work  which  the  law  requires  of  the  life- 
saving  crews  in  connection  with  casualties  to  vessels,  they  are  never- 
theless of  sufficient  importance  to  be  made  the  subject  of  special  ref- 
erence. The  people  living  in  the  neighborhood  of  the  life-saving 
stations  have  fallen  into  the  habit  of  turning  to  the  keepers  and  surf- 
men  for  assistance  when  overtaken  by  misfortune  or  threatened  by 
danger.  Indeed,  they  have  grown  generally  to  expect  the  life-savers 
to  come  at  their  beck  and  call  on  any  and  all  occasions  of  trouble. 
To  such  appeals  the  crews  cheerfully  respond  when  practicable,  al- 
though they  are  thereby  sometimes  subjected  to  personal  pecuniary 
loss  and  even  to  injury  or  risk  of  life.  As  showing  the  diversified 
character  of  these  services  may  be  mentioned  the  rescue  during  the 
year  of  101  persons — bathers,  swimmers,  and  others — from  drowning ; 
the  giving  of  medical  and  surgical  first  aid  to  87  sick  and  injured 
persons;  providing  shelter  and  subsistence  for  202  persons  detained 
on  the  beaches  by  storms  and  tides;  the  recovery  of  the  bodies  of 
140  persons  who  were  drowned  or  who  met  death  in  other  ways ;  the 
recovery  of  numerous  objects  of  value,  such  as  fish  nets,  lumber,  do- 
mestic animals,  boats,  wagons,  buggies,  automobiles,  money,  jewelry, 
etc.,  from  the  sea,  from  bogs,  mire^  and  quicksands,  and  from  thieves; 
and  effective  assistance  afforded  at  neighborhood  fires,  of  which  there 
were  56  instances. 

Power  hoats  for  rescue  worh. 

As  has  been  observed  in  former  reports,  the  remarkable  growth  in 
the  work  of  the  service  and  the  admirable  results  achieved  by  the 
life-saving  corps  in  recent  years  are  largely  due  to  the  employment 
of  power  boats  at  the  stations,  which  has  made  it  possible  to  travel 
longer  distances  and  to  pay  less  regard  to  weather  conditions  than 
'formerly  in  responding  to  calls  from  distressed  vessels.  Of  the 
3^678  persons  conveyed  ashore  or  to  other  places  of  safety  from 
vessels  meeting  disaster  during  the  year  within  the  field  of  the 
service,  2,669,  or  73  per  cent,  were  transported  by  the  service  power 
craft  alone. 

There  were  built  and  put  in  commission  at  the  stations  within  the 
year  twelve  36-foot  self-righting  and  self -bailing  power  lifeboats 
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•and  14  Beebe-McLellan  self-bailing  power  surfboats,  making  the  total 
number  of  power  lifeboats  and  surfboats  in  use  at  the  year's  close 
109,  namely :  Of  the  lifeboats,  28  of  the  36-foot  length  and  42  of  the 
34-foot  length ;  and  of  the  surfboats,  39. 

Motor-hoat  accidents. 

Reference  was  made  in  the  last  report  to  the  steadily  increasing 
number  of  motor  boats  to  be  found  of  late  years  in  the  tabulations 
of  casualties  reported  by  the  life-saving  crews.  Accidents  to  craft  of 
this  type  have  come  to  furnish  a  very  considerable  share  of  the 
work  performed  by  iho,  corps.  The  number  of  such  boats  to  suffer 
casualty  last  year  was  982,  or  57  per  cent  of  the  entire  number  of 
vessels  reported  from  the  stations.  Of  these,  165  were  documented 
and  817  undocumented.  They  carried  a  total  of  3,221  persons,  or  45 
per  cent  of  the  number  of  persons  involved  in  casualties  during  the 
year,  and  were  valued,  with  their  cargoes,  at  $1,525,887.  Ten  of  the 
16  persons  lost  during  the  year  perished  in  accidents  to  these  boats. 

Establishment,  rebuilding,  and  improvement  of  stations. 

One  new  life-saving  station  was  completed  and  put  in  commission 
during  the  year,  namely,  at  Green  Hill,  R.  I.,  making  the  total  num- 
ber of  stations  within  the  Life- Saving  Establishment  at  the  year's 
close  284.  These  are  distributed  as  follows :  Two  hundred  and  three 
on  the  Atlantic  and  Gulf  coasts,  62  on  the  coasts  of  the  Great  Lakes, 
and  19  on  the  Pacific  coast.  The  new  station  referred  to  last  year  as 
nearing  completion  at  Eagle  Harbor,  Mich.,  has  been  completed  since 
the  year  closed. 

The  Quogue,  Smiths  Point,  and  1  lana  stations,  on  the  coast  of  Long 
Island,  were  rebuilt  during  the  year  to  replace  decayed  and  antiquated 
buildings.  Contract  was  also  entered  into  during  the  year  for  re- 
building the  Blue  Point,  Moriches,  and  Rockaway  stations,  on  the 
same  coast,  to  replace  structures  no  longer  suited  to  the  needs  of 
the  service. 

Work  on  the  station  at  Michigan  City,  Ind.,  referred  to  last  year 
as  under  extensive  improvement,  was  completed  within  the  year,  and 
extensive  repairs  to  the  station  at  Kewaunee,  Wis.,  begun  within  the 
year,  were  also  completed. 

Important  improvements  were  begun  during  the  year  to  other  sta- 
tions as  follows:  At  Cuttyhunk,  Mass.,  Brenton  Point,  R.  I.,  and 
Point  Bonita,  Cal.,  a  new  boathouse  and  launchway;  at  Cobb  Island, 
Va.,  and  Racine,  Wis.,  repair  of  old  boathouse  and  launchway;  and 
at  Yaquina  Bay,  Oreg.,  a  new  boathouse  and  boat  hoist.  This  work 
has  all  been  completed  except  that  at  Cobb  Island. 
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Service  crews  honored  hy  a  foreign  government. 

Members  of  the  Creeds  Hill  and  Cape  Hatteras  (N.  C.)  life-saving 
crews  were  honored  during  the  year  by  the  German  Government  for 
services  performed  in  rescuing,  under  circumstances  of  great  difficulty 
and  danger,  the  crew  of  the  German  steamer  Brewster^  wrecked  No- 
vember 28,  1909,  on  the  Diamond  Shoals,  coast  of  North  Carolina. 

The  recognition  mentioned  consisted  of  watches  and  money.  The 
watches,  which  bore  the  Imperial  eagle,  were  bestowed  upon  the  two 
men — Keeper  Eugene  H.  Peel,  of  the  Creeds  Hill  station,  and  Acting 
Keeper  Baxter  B.  Miller,  of  the  Cape  Hatteras  station — who  directed 
the  work  of  rescue.  The  money  award,  amounting  to  $135,  was 
divided  equally  among  the  nine  surfmen  who  composed  the  rescuing 
boats'  crews. 

For  the  same  service  the  life  savers,  so  honored,  were  awarded 
medals  by  the  department.  A  brief  account  of  their  work  in  this 
connection  appears  in  the  annual  report  of  the  general  superin- 
tendent of  the  service  under  "Awards  of  life-savings  medals." 

REVENUB-CUTTEH   SERVICE. 

The  following  is  a  summary  of  the  results  of  the  operations  of  the 
Revenue-Cutter  Service  during  the  fiscal  year  1912 : 

Lives  saved  (actually  rescued)  from  drowning 106 

Persons  on  board  vessels  assisted 2,  212 

Persons  in  distress  taken  on  board  and  cared  for 275 

Vessels  boarded  and  papers  examined 24,918 

Vessels  seized  or  reported  for  violation  of  law 1,208 

Fines  and  penalties  incurred  by  vessels  reported $224, 210. 00 

Number  of  regattas  and  marine  parades  patrolled  in  accordance 

with  law 31 

Number  of  vessels  to  which  assistance  was  rendered 260 

Derelicts  and  obstructions  to  navigation  removed  or  destroyed —  45 

Value  of  vessels  assisted  (including  cargoes) $10,545,573.00 

Value  of  derelicts  recovered  and  delivered  to  owners $166, 175.  00 

Appropriation  for  1912,  including  appropriation  for  repairs $2,  463,  000.  00 

Net    expenditure    for    maintenance    of    the    service,    including 

repairs $2, 458,  246.  50 

Estimated  unexpended  balance $4,  753. 44 

Thus,  for  every  dollar  which  the  Government  invested  in  the  main- 
tenance of  the  Revenue-Cutter  Service  there  has  been  a  return  of 
$4.36  in  the  form  of  property  saved  from  the  perils  of  the  sea,  and 
this  in  addition  to  lives  saved  and  other  beneficial  acts  in  the  interests 
of  mankind.  To  accomplish  this  work  there  have  been  25  cruising 
cutters  and  18  harbor  vessels  and  launches  actively  employed  during 
the  year. 

Aside  from  a  certain  amount  of  routine  work,  the  major  duties  of 
the  Revenue- Cutter  Service  are  of  an  emergent  character,  requiring 
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its  equipment  and  personnel  to  be  kept  at  the  highest  state  of  effi- 
ciency in  order  to  respond  to  sudden  calls.  The  climatic  conditions 
each  ;5^ar  are  such  as  to  cause  disaster  and  accident  to  some  of  the 
great  fleet  of  merchant  craft  owned  in  the  United  States,  but  occa- 
sionally there  come  periods  of  unusually  severe  weather  conditions 
when  the  resources  of  the  Revenue-Cutter  Service  are  taxed  to  their 
utmost  to  respond  to  the  numerous  calls  for  aid. 

The  fiscal  year  1912,  just  ended,  was  probably  one  of  the  most 
trying  periods  to  shipping  of  any  year  during  the  past  quarter  of  a 
century.  Frequent  gales  swept  the  Atlantic  and  Gulf  coasts,  while 
during  the  winter  months  the  unusually  low  temperatures  caused 
great  danger  to  shipping  and  actual  suffering  to  the  crews  on  account 
of  the  ice  conditions,  even  as  far  south  as  Chesapeake  Bay.  These 
conditions  resulted  in  almost  constant  calls  for  the  assistance  of  reve- 
nue cutters.  None  were  unheeded.  In  consequence  the  beneficial 
work  of  the  service  in  all  its  activities  during  the  past  fiscal  year  has 
exceeded  that  of  previous  years. 

It  would  be  difficult  to  name  the  cutters  which  accomplished  the 
best  work  during  the  winter  cruising  season  along  the  North  Atlantic 
coast.  Each  on  her  own  particular  cruising  station  was  kept  con- 
stantly on  the  qui  vive  in  responding  to  calls  for  assistance.  Each 
performed  her  duties  in  an  admirable  manner.  The  officers  and  men 
of  the  winter  cruising  fleet  all  deserve  great  praise  for  the  manner 
in  which  they  performed  laborious  and  ofttimes  hazardous  tasks  dur- 
ing that  protracted  period  of  storm  and  stress. 

Nearly  all  of  the  work  of  the  service  is  of  interest  because  of  its 
emergent  nature,  but  during  the  past  year  several  conspicuous  in- 
stances are  deserving  of  more  than  passing  notice.  Such  were  the 
operations  of  the  Yamacraw  and  Seminole  during  and  after  the  hur- 
ricane which  swept  over  the  South  Atlantic  coast  the  latter  part  of 
August,  1911.  Eleven  vessels  which  broke  adrift  from  their  moor-, 
ings  or  became  disabled  during  the  hurricane  were  rescued  by  these 
two  ships.  During  the  height  of  the  gale  the  Yamacraw  proceeded 
to  sea  over  the  bar  at  the  mouth  of  the  Savannah  River  when,  owing 
to  the  fact  that  buoys  and  aids  to  navigation  had  been  swept  away, 
other  vessels  would  not  make  the  attempt.  She  rescued  the  crew 
and  passengers  of  the  steamship  Lexington  and  rendered  material 
aid  to  a  number  of  other  disabled  craft  under  trying  conditions. 
Subsequent  to  the  storm  this  vessel  succeeded  in  towing  into  port 
or  destroying  a  number  of  derelicts  left  in  the  path  of  the  hurricane. 

On  December  28  and  29  the  Onondaga  rescued  the  torpedo  boat 
Warrington  with  her  crew  of  83  men,  which,  as  a  result  of  a  collision 
and  subsequent  gale,  was  in  a  sinking  condition  off  Cape  Hatteras. 
Seventy  members  of  the  crew  of  the  Warrington  were  taken  on  board 
the  Onondaga  in  the  latter's  lifeboats  in  a  high  sea  under  most  diffi- 
cult conditions.     The  Warrington  was  then  towed  to  Norfolk. 
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From  June  6  to  8,  1912,  a  volcanic  eruption  of  Mount  Katmai 
occurred  in  Alaska,  which  covered  the  country  in  that  vicinity  with 
smoke  and  ashes.  The  Manning  was  in  the  harbor  of  Kodiak,  the 
largest  settlement  in  that  portion  of  the  Territory,  taking  on  coal  and 
water.  The  inhabitants  of  the  surrounding  country  were  terror 
stricken  and  in  imminent  danger  of  death  from  suffocation.  Capt. 
K.  W.  Perry  of  the  Manning  took  charge  of  Kodiak  and  the  sur- 
rounding villages,  gathered  all  the  inhabitants  on  board  his  vessel  for 
protection,  and  by  his  untiring  efforts  succeeded  in  bringing  them  all 
safely  through  the  catastrophe  with  the  exception  of  one  aged  woman, 
who  succumbed.  Other  vessels  of  the  Bering  Sea  fleet  were  at  once 
rushed  to  the  scene,  order  was  restored  out  of  chaos,  and  with  the 
generous  aid  of  Congress,  which  appropriated  $30,000  to  cover  the 
unusual  expense,  the  people  have  regained  confidence  and  the  de- 
vastated country  has  gradually  resumed  its  normal  condition.  The 
emergency  was  met  in  such  a  satisfactory  manner  that  the  President 
has  seen  fit  to  express  officially  his  admiration  for  the  work  of  those 
officers  and  men  of  the  fleet  whose  efforts  gave  safety  to  the  stricken 
people  and  restored  order. 

The  patrol  of  the  Bering  Sea  was  successfully  maintained  by  the 
Tahoma^  BfcCuUoch,  Rush,  and  Manning.  No  violations  of  the  seal- 
ing treaty  were  discovered,  although  a  number  of  vessels  were  warned 
or  placed  under  surveillance.  The  Bear  made  the  usual  cruise  through 
the  Bering  Sea  and  Arctic  Ocean  for  the  purpose  of  protecting  Gov- 
ernment interests  in  distant  parts  of  Alaska.  The  duty  of  convey- 
ing the  United  States  district  court  and  its  attaches  to  remote  places 
in  Alaska  in  order  to  administer  the  law  was  performed  by  the 
Thetis.  During  the  winter,  in  addition  to  her  regular  duties  in  the 
Hawaiian  group,  this  vessel  made  several  cruises  to  the  Laysan  and 
Lysiansky  Islands  in  the  interests  of  the  Department  of  Agriculture. 
The  Algonquin,  in  addition  to  her  regular  duties  in  the  waters  of 
Porto  Eico,  made  an  extensive  cruise  in  West  Indian  waters  in  the 
interest  of  the  State  Department. 

Laws  governing  the  anchorage  and  movements  of  vessels  in  the 
harbors  of  New  York  and  Chicago,  and  in  the  Kennebec  Kiver,  Me., 
and  the  St.  ISIarys  Eiv&r,  Mich.,  have  been  strictly  enforced.  In  view 
of  the  undoubted  benefits  to  shipping  that  have  accrued  from  the 
enforcement  of  the  anchorage  laws  in  these  ports,  it  is  urged  that 
steps  be  taken  for  the  enactment  of  similar  laws  to  govern  the  anchor- 
age of  vessels  in  all  the  large  seaports. 

In  enforcing  the  navigation  and  motor-boat  laws,  24,918  craft  were 
boarded  and  examined,  of  which  number  1,208  were  reported  for 
violation  of  law,  involving  fines  to  the  amount  of  $224,210.  To 
enforce  the  law  to  provide  for  the  safety  of  life  on  navigable  waters, 
31  regattas  and  marine  parades  were  patrolled  during  the  year. 
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The  summary  of  the  relief  work  performed  during  the  year  shows 
that  assistance  was  rendered  to  260  vessels,  87  more  than  in  1911, 
and  nearly  double  the  average  number  for  a  number  of  years  previous. 
One  hundred  and  six  lives  were  saved,  as  compared  with  55  the  previ- 
ous year.  Forty-five  derelicts  and  other  obstructions  to  navigation 
were  removed,  being  24  more  than  the  year  previous.  The  total  value 
of  the  property  saved  amounts  to  $10,711,748,  as  compared  with 
$9,488,562  for  the  year  1911.  The  total  cost  of  the  service  for  the 
past  fiscal  year  was  $2,458,246.56. 

The  service,  from  the  standpoint  alone  of  duties  performed  for  the 
amount  invested,  has  more  than  doubled  its  eflSciency  during  the  past 
10  years,  yet  notwithstanding  this  fact  the  annual  appropriation  for 
its  maintenance  was  reduced  by  Congress  $100,000  in  1911.  For  the 
current  fiscal  year  of  1913,  the  appropriation  has  been  still  further 
reduced  $28,000  below  the  amounts  appropriated  for  1911  and  1912, 
respectively.  By  the  most  rigid  economies  in  all  expenditures  and 
by  postponing  the  purchase  of  necessary  new  equipment  the  reduc- 
tion of  $100,000  has  been  sustained  during  the  past  two  years.  This 
further  reduction  of  $28,000,  which  was  made  notwithstanding  the 
constantly  increasing  cost  of  rations,  fuel,  and  supplies,  and  the  ever 
increasing  demands  upon  the  service,  due  to  expanding  commerce 
on  the  seas,  must  in  all  probability  result  in  a  deficit  if  the  service 
is  to  continue  to  be  as  efficiently  maintained  during  the  current  year. 
If  the  appropriation  for  the  current  fiscal  year  is  not  supplemented 
by  a  deficiency  appropriation,  and  the  appropriation  for  the  next 
fiscal  year  is  not  increased,  the  activities  of  the  service  must  of  neces- 
sity be  curtailed  and  its  value  to  the  countiy  materially  reduced  in 
consequence. 

Radiotelegraphy. 

The  importance  of  radiotelegraphy  to  an  emergency  service  needs 
no  exposition.  Advancement  in  this  art  is  so  rapid  as  to  require  fre- 
quent improvement  in  plant  to  keep  the  equipment  of  our  ships 
abreast  the  times.  The  necessity  for  the  most  modern  apparatus 
and  methods  has  been  forcibly  impressed  on  the  world  by  the  recent 
great  disaster  on  the  sea,  and  it  is  imperative  that  the  old  sending  and 
receiving  mechanism  on  all  sea-going  revenue  cutters  be  replaced 
with  the  most  up-to-date  apparatus  obtainable,  and  that  a  constant 
radio  watch  be  maintained.  The  laws  make  it  obligatory  for  vessels 
of  the  merchant  service  to  be  so  equipped  and  operated.  Revenue 
cutters  maintained  for  the  purpose  of  assisting  those  vessels  should 
be,  at  least,  equally  as  well  equipped.  A  constant  radio  watch  neces- 
sitates three  operators  on  each  cutter.  At  present  the  appropriation 
for  the  service  permits  of  but  two  on  each  vessel.  The  expense  of 
providing  new  radio  equipment  and  additional  operators  has  been 
included  in  the  estimates  submitted  for  the  fiscal  year  1914. 
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New  vessels  and  repairs. 

Two  new  A^essels,  the  Unalga  and  Miami,  have  been  completed  and 
equipped.  The  Unalga  will  be  stationed  on  the  coast  of  southeastern 
Alaska  and  the  Miami  will  be  assigned  to  duty  on  the  coast  of 
Florida.  In  accordance  with  the  provisions  of  the  act  authorizing 
the  construction  of  these  new  vessels,  the  old  cutters  Rush  and  For- 
ward are  withdrawn  from  active  service. 

Following  the  building  program  recommended  by  the  Secretary  of 
the  Treasury  in  his  last  annual  report,  a  bill  was  introduced  during 
the  last  session  of  Congress  for  the  construction  of  four  new  cutters, 
and  the  House  Committee  on  Interstate  and  Foreign  Commerce  re- 
ported upon  it  favorably  the  latter  part  of  the  session.  It  is  earnestly 
hoped  that  these  four  vessels  will  be  authorized,  for,  as  has  been  re- 
peatedly pointed  out,  there  is  most  urgent  need  of  them,  three  to 
replace  the  Woodbury,  Manhattan,  and  Winona,  all  old  and  unservice- 
able, and  one  to  replace  the  Perry,  lost  in  the  Bering  Sea  during  the 
summer  of  1910. 

During  the  year,  in  addition  to  the  current  repairs  on  all  vessels 
of  the  fleet,  major  repairs  have  been  made  to  the  Bear,  Seminole, 
McCuUoch,  and  Hudson,  and  a  contract  made  for  reboilering  the 
Calumet.  Six  of  the  vessels  of  the  first  class,  built  prior  to  1900, 
will  soon  need  reboilering  and  extensive  repairs  to  hull  and  ma- 
chinery at  an  estimated  cost  of  $50,000  each.  It  is  proposed  to  make 
these  extensive  repairs  to  as  many  of  these  vessels  each  year  as  the 
limited  appropriation  for  this  purpose  will  permit.  To  this  end 
the  Manning  will,  during  the  current  fiscal  year,  be  given  this  over- 
hauling, and,  if  possible,  the  repairs  to  one  other  vessel  will  be  com- 
menced. 

Although  revenue  cutters  are  kept  constantly  in  commission,  the 
repair  bills  are  very  small.  The  total  annual  appropriation  for 
repairs  of  all  kinds  is  less  than  5  per  cent  of  the  appraised  value  of 
the  ships.  Considering  the  age  of  the  majority  of  the  vessels  and  the 
severe  usage  to  which  they  are  necessarily  subjected,  it  is  believed 
that  no  similar  fleet  of  vessels  has  so  small  an  amount  spent  upon 

them  for  repair. 

Administrative  measures. 

Superintendent  of  construction  and  repair. — The  office  of  super- 
intendent of  construction  and  repair  has  been  transferred  from 
Baltimore,  Md.,  and  included  in  the  Division  of  Revenue-Cutter 
Service  at  Washington.  This  has  enabled  the  captain  commandant 
to  exercise  closer  supervision  over  it.  The  correspondence  heretofore 
necessary  between  the  department  and  the  Baltimore  office  has  been 
eliminated,  and,  as  a  result,  the  important  work  of  construction  and 
repair  of  vessels  has  been  materially  simplified  and  expedited. 
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In  transferring  the  Baltimore  office  and  combining  it  with  the 
Division  of  Revenue-Cutter  Service  at  Washington,  the  force  em- 
ployed in  the  Baltimore  office  was  eliminated,  and  the  endeavor  has 
been  made  to  accomplish  the  work  of  both  offices  with  the  clerical 
force  heretofore  authorized  for  the  Division  of  Revenue-Cutter 
Service  alone.  It  has  been  found,  however,  that  the  force  allowed 
is  not  sufficient  to  perform  the  technical  work  connected  with  con- 
struction and  repair  in  addition  to  the  regular  clerical  work  of  the 
division,  and  certain  of  the  work  of  the  office  has  fallen  in  arrears 
in  consequence.  A  recommendation  covering  this  need  of  the  office 
has  been  made  in  submitting  the  estimates  for  the  legislative  bill 
for  1914. 

Divisions. — During  the  year  the  policy  of  organizing  the  vessels  of 
the  service  in  divisions,  with  a  senior  officer  in  command,  has  been 
adopted.  The  vessels  on  the  Pacific  coast  have  been  grouped  in  two 
divisions  with  headquarters  at  San  Francisco  and  Port  Townsend. 
A  third  division  has  been  established  at  New  York  which  includes 
all  vessels  in  that  vicinity.  Arrangements  have  been  completed  for 
the  organization  of  a  fourth  division  with  headquarters  at  Boston, 
which  will  include  the  vessels  on  the  New  England  coast.  The  plan 
has  worked  well  and  added  materially  to  the  efficiency  of  the  service. 
The  division  commander  has  control  over  the  vessels  of  his  division, 
and  is  held  responsible  for  the  activity  and  efficiency  of  his  division. 
Being  in  close  daily  touch  with  the  principal  maritime  exchanges 
in  his  district,  and  knowing  the  daily  movements  and  condition  of 
his  vessels,  he  is  able  to  handle  promptly  all  cases  of  needed  assistance 
to  shipping.  Much  of  the  official  business  of  the  several  vessels  is 
done  through  him,  thus  avoiding  delay,  as  the  authority  and  duty  of 
the  division  commander  enables  him  to  act  in  many  matters  which 
formerly  required  correspondence  between  the  individual  vessel  and 
t'he  department. 

Revenue-cutter  depot  at  South  Baltimore,  Md. — The  force  at  the 
depot  utilized  in  repairing  and  overhauling  vessels,  constructing 
boats  and  standard  equipment,  and  purchasing  and  distributing  sup- 
plies to  vessels  on  the  eastern  coast  has  been  reorganized  and  the 
work  systematized.  This  has  brought  the  gratifying  result  that  the 
expense  for  operation,  maintenance,  and  upkeep  has  been  greatly 
reduced  and  the  efficiency  of  this  repair  and  supply  depot  materially 
increased. 

The  revenue  cutter  Itasca  has  been  withdrawn  from  the  school  of 
instruction  at  New  London,  Conn.,  and  is  now  utilized  as  a  relief 
vessel  for  such  portions  of  the  year  as  she  is  not  actually  needed  for 
the  annual  cruise  for  the  practical  instruction  of  cadets.  By  this 
arrangement  the  cruising  cutters  on  the  Atlantic  coast  can  be  over- 
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hauled  and  repaired  in  turn  without  suspending  the  patrol  on  their 
particular  cruising  stations. 

Armannent  and  drills. 

The  first  and  second  class  revenue  cutters  are  armed  with  6-pounder 
rapid-fire  guns,  but  the  appropriations  for  the  maintenance  of  the 
service  have  not  been  sufficient  to  permit  the  purchase  of  new  ord- 
nance to  keep  pace  with  modern  improvement.  Through  the 
courtesy  of  the  Navy  Department,  however,  this  old  armament  is 
being  replaced  by  new  and  modern  ordnance  of  similar  caliber. 
This  change  has  already  been  effected  on  a  majority  of  the  cutters, 
and  the  remaining  vessels  will  be  similarly  equipped  during  the  cur- 
rent year.  The  small-arm  equipment  of  all  the  vessels  has  been 
modernized.  The  system  of  gun  drills  and  target  practice  as  per- 
fected by  the  Navy  Department  is  being  instituted  in  the  Revenue- 
Cutter  Service  so  far  as  applicable  to  the  small  batteries  carried  by 
the  latter.  This  enables  the  personnel  to  perfect  itself  in  those  mili- 
tary duties  which  are  necessary  to  prepare  the  service  to  cooperate 
with  the  Navy  during  war,  as  the  law  requires. 

Appointment  of  cadets. 

The  sundry  civil  bill  for  1913  contains  the  following  provision : 

No  additional  appointments  as  cadets  or  cadet  engineers  sliall  be  made  in 
the  Revenue-Cutter  Service  unless  hereafter  authorized  by  Congress. 

From  July  1,  1911,  up  to  the  present  time  the  following  vacancies 
in  the  active  list  have  occurred :  Five  resignations,  3  deaths,  and  6  re- 
tirements. During  the  remainder  of  the  present  fiscal  year  there 
will  be  one  retirement  for  age.  This  makes  a  total  of  15  vacancies 
in  the  commissioned  personnel  to  be  filled  during  the  current  fiscal 
year,  over  half  of  which  have  been  caused  by  death  or  resignation. 
There  are  at  present  18  cadets  undergoing  instruction  at  the  school 
of  instruction  at  New  London,  Conn.  Of  these,  13  will  fill  vacancies 
which  existed  prior  to  July  1,  1911,  so  that  there  are  at  present  but  5 
cadets  available  to  fill  the  vacancies  which  have  occurred  since  July 
1,  1911.  There  remain  10  vacancies  that  can  not  be  filled  because 
of  the  foregoing  provision  of  law.  If  the  inhibition  of  the  further 
appointment  of  cadets  continues,  the  efficiency  of  the  service  must 
suffer  because  of  an  insufficient  number  of  officers  to  perform  the 
duties  required.  The  total  number  of  officers  authorized  by  law  is 
242,  and  in  such  a  small  number  the  existence  of  10  vacancies  which 
can  not  be  filled  under  the  law,  with  every  prospect  of  additional 
vacancies  from  death  and  resignation,  is  a  serious  condition,  and  it  is 
earnestly  recommended  that  the  matter  be  presented  to  Congress 
for  relief. 
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DIVISION  OF  LOANS  AND  CURRENCY. 

The  change  in  the  amount  of  the  interest-bearing  debt  during  the 
fiscal  year  ended  June  30,  1912,  is  shown  in  the  following  statement : 

Amount  outstanding  June  30,  1911 $915,353,190 

Three  per  cent  Panama  Canal  bonds  issued  after  July  1,  1911 47,  964,  300 

Postal  savings  bonds,  first  series,  dated  July  1,  1911 41,  900 

Postal  savings  bonds,  second  series,  dated  January  1,  1912 417,  880 

Amount  outstanding  June  30,  1912 963,  776,  770 

The  3  per  cent  Panama  Canal  bonds  taken  in  connection  with  the 
$2,035,700  of  such  bonds  which  were  issued  in  June,  1911,  constitute 
the  $50,000,000  Panama  Canal  bonds  sold  under  the  circular  of  May 
16,  1911. 

The  changes  in  the  amounts  of  the  several  kinds  of  money  in  the 
United  States,  outside  the  Treasury,  between  November  1,  1911,  and 
November  1,  1912,  are  shown  in  the  table  following: 

Com  1)0 ra five  statement  showing  the  changes   in  circulation. 


Classes. 

In  circulation 
Nov.  1, 1911. 

In  circulation 
Nov.  1. 1912. 

Decrease. 

Increase. 

Gold  coin 

$694,417,161 
74,210,300 
142,646,570 
916,901,999 
475,690,414 
3,128,132 
341,912,915 
705,998,960 

8610,614,208 
73,599,090 
151,580,472 
943, 5*5, 429 
481,749,136 
2,825,887 
342,543,914 
721,648,264 

$16,197,047 

Standard  silver  dollars 

$611,210 

Subsidiary  silver 

8,933,902 

Gold  eortlficates 

Silver  certificates 

26, 583, 430 

6,058,722 
630,999 

Treasury  notes,  act  of  July  14, 1890 

United  States  notes 

302,245 

National-bank  notes 

15,649,304 

Total 

Net  increase 

3,254,966,451 

3,328,106,400 

913,455 

74,053,404 

-  -  -  ■ 

73,139,949 

DIVISION    OF   PUBLIC    MONEYS. 

The  monetary  operations  of  the  Government  have  been  conducted 
through  the. Treasurer  of  the  United  States,  nine  subtreasury  offices, 
the  treasury  of  the  Philippine  Islands,  the  American  Colonial  Bank 
of  Porto  Rico,  and  1,370  national-bank  depositaries. 

The  amount  of  public  moneys  held  by  the  bank  depositaries  on 
June  30,  1912,  including  funds  to  the  credit  of  the  Treasurer's  gen- 
eral account  and  United  States  disbursing  officers,  was  $48,506,185.77, 
an  increase  since  June  30,  1911,  of  $858,521.17.  On  June  30,  1912, 
there  were  426  regular  depositaries  and  931  temporary  depositaries; 
7  were  designated  during  the  fiscal  year  and  13  discontinued.  On 
November  1,  1912,  the  number  of  depositaries  was  1,364  and  the 
amount  of  public  moneys  held  by  them  was  $46,844,255,59. 

DIVISION  OF  BOOKKEEPING  AND  WARRANTS. 

The  fiscal  transactions  of  the  year  ended  June  30,  1912,  recorded 
in  this  division  show  results  as  follows : 

The  books  of  this  division  have  carried  open  appropriation  ac- 
counts during  the  year  to  the  number  of  6,600,  which  have  been 
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charged  and  credited  with  all  warrant  entries  affecting  the  dis- 
bursements. 

During  the  year  approximately  8,000  active  accounts  of  collecting 
and  disbursing  officers  were  carried  in  the  current  personal  ledgers 
of  the  division,  recording  their  transactions  as  to  deposits  of  the 
public  moneys  and  under  disbursement  advances. 

A  total  of  105,544  receipt  and  pay  warrants,  aggregating  $3,691,- 
861,739.05,  was  issued  during  the  year.  Of  this  number,  25,290  were 
for  the  receipt  of  moneys  into  the  Treasury  and  80,254  for  disburse- 
ments from  the  Treasury. 

Of  the  above  sum,  warrants  representing  $2,127,826,862.87  were 
issued  mainly  for  adjustment  of  naval  aj3propriations  under  "  Gen- 
eral account  of  advances  "  and  for  public-debt  issues  and  redemp- 
tions not  affecting  the  general  fund  of  the  Treasury,  the  moneys  in- 
volved being  held  for  the  redemption  of  certificates  and  notes  for 
which  the  funds  are  respectively  pledged ;  and  warrants  in  the  amount 
of  $1,464,034,876.18,  representing  receipts  of  $745,505,214.52  and  dis- 
bursements of  $718,529,661.66,  were  credited  and  charged,  respec- 
tively, to  the  general  fimd  of  the  Treasury. 

The  following  table  exhibits  the  total  of  the  receipts  and  disburse- 
ments for  the  j^ear  for  the  general  fund,  details  of  which  are  shown 
elsewhere  in  the  statements  and  reports  of  the  Secretary  of  the 
Treasury : 


Receipts. 

Disbursements. 

Excess  of  re- 
ceipts (+)  or 
of  disburse- 
ments (— ). 

691,778,465.37 
33, 189, 104. 15 
20,537,645.00 

654,553,963.47 
35,327,370.66 
28,648,327.53 

+37,224,501.90 

-  2,138,266.51 

Public  debt 

-  8,110,682.53 

Total 

745,505,214.52 

718,529,661.66 

+26,975,552.86 

Showing  a  surplus  of  ordinary  receipts  over  ordinary  disbursements 
of  $37,224,501.90.  and  an  excess  of  all  receipts  over  all  disbursements 
of  $26,975,552.86. 

State  honds  and  stocks  owned  hy  the  United  States. 

The  following  statement  shows  the  nonpaying  State  bonds  and 
stocks,  formerly  in  the  Indian  trust  fund,  now  in  the  Treasury 
belonging  to  the  United  States : 

Louisiana $37, 000.  00 

Nortli  Carolina 58,  000.  00 

Tennessee 335,  666.  66§ 


Total  430,  666.  66§ 

A  history  of  these  State  stocks  and  bonds  is  given  in  House  Docu- 
ment No.  263,  Fifty-fourth  Congress,  second  session. 
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Territory  of  Hawaii. 

The  appropriation  of  $1,000,000,  provided  by  the  Congress  in  the 
act  of  January  26,  1903  (32  Stat.,  780),  for  the  liquidation  in  part  of 
awards  made  for  property  destroyed  in  suppressing  the  bubonic 
plague  in  the  Territory  in  1899  and  1900,  has  been  practically  ex- 
pended. The  First  National  Bank  at  Honolulu  reports  that  24 
awards,  amounting  to  $1,730.51,  are  now  outstanding. 

SECRET-SERVICE  DIVISION. 

There  were  24  issues  of  counterfeit  notes  during  the  year;  and 
while  this  is  only  2  less  than  the  1911  output,  it  is  significant  and 
reassuring  that  most  of  the  year's  productions  were  comparatively 
crude  and  a  very  large  proportion  either  simple  photographs  or  re- 
produced by  pen  and  brush — the  elementary  form  of  counterfeiting. 
The  total  representative  values  of  notes  and  coins,  $39,000  against 
$49,000  (exclusive  of  $156,000  in  foreign  obligations  in  1911),  shows 
a  decided  decline  in  the  activity  of  the  "  aristocracy  of  the  criminal 
world."    There  were  324  arrests,  against  410  in  1911. 

Careful  students  of  the  operations  of  offenders  against  the  cur- 
rency laws  express  the  belief  that  the  country's  general  prosperity 
has  been  responsible  in  part  for  the  lessening  of  criminal  activity. 
Work  has  been  plentiful,  and  there  has  been  nothing  to  drive  these 
specialists  to  illegal  experiments.  While,  generally  speaking,  there 
has  been  less  activity  among  coiners  and  note  makers,  there  were 
several  expensive  but  successful  investigations,  one  of  which  resulted 
in  the  arrest  of  the  maker  and  circulators  of  12  different  issues  of 
national-bank  counterfeits,  the  capture  of  a  large  number  of  fin- 
ished and  unfinished  notes,  and  the  confiscation  of  a  plant  located 
on  a  small  island  off  the  coast  of  British  Columbia.  An  extraordi- 
nary case  was  that  of  the  two  Treasury  employees  who  embarked 
upon  a  note-raising  enterprise,  performing  their  criminal  acts  within 
the  walls  of  the  department.  Both  were  caught  and  overwhelming 
evidence  secured  to  insure  their  conviction  and  proper  punishment. 

These  agents  of  the  division  have  cooperated  effectively  with  the 
special  agents  in  customs  investigations. 

DIVISION   OF  PRINTING  AND   STATIONERY. 

Printing  and  binding. 

The  appropriations,  expenditures,  and  unexpended  balances  for 
the  fiscal  years  1911  and  1912  were  as  follows: 


ear. 

Appropri- 
ated. 

Expended. 

Unex- 
pended 
balance. 

1911 

$350,000 
360,000 

$332,827 
328,303 

$17,173 
31,697 

1912 
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From  the  foregoing  it  will  be  seen  that  while  the  appropriation  for 
1912  was  $10,000  more  than  for  1911,  the  expenditures  for  1912  were 
$4,524  less  than  for  1911,  the  unexpended  balance  for  1912  being 
$14,524  greater  than  that  for  1911.  This  favorable  showing  is  the 
result  of  continuing  actively  in  force  the  regulations  and  economical 
practices  inaugurated  during  the  previous  year.  Considerable  saving 
was  effected  during  the  fiscal  year  by  reducing  the  number  of  requi- 
sitions for  the  work  required  by  the  department.  In  1911,  7,327 
requisitions  for  printing  and  binding  were  made  on  the  Public 
Printer,  while  the  number  of  requisitions  for  1912  was  5,947 — a  reduc- 
tion of  1,380.  At  the  same  time  the  volume  of  work  has  increased. 
A  reduction  in  the  number  of  requisitions  not  only  reduces  the  charges 
against  the  department's  allotment  for  printing  and  binding,  but  it 
also  reduces  largely  the  clerical  and  mechanical  work  at  the  Govern- 
ment Printing  Office. 

The  amounts  expended  for  printing  and  binding  by  bureaus,  offices, 
and  divisions  during  the  fiscal  year  1912  were  as  follows: 

Office  of  the  Secretary : 

Secretary  and  assistant  secretaries $9,  278.  37 

Chief  clerk  and  superintendent 614.  24 

Disbursing  clerk 436.12 

Division  of  Appointments 589.  50 

Division  of  Bookkeeping  and  Warrants 13,  351.  42 

Division  of  Customs 2,249.55 

Division  of  Public  Moneys 630.  04 

Division  of  Printing  and  Stationery 1, 056.  82 

Division  of  Loans  and  Currency 890.  91 

Division  of  Revenue-Cutter  Service 1,268.07 

Division  of  Mail  and  Files '--        251.84 

Division  of  Special  Agents 164  75 

Division  of  Secret  Service 307.  32 

Government  Actuary 150.43 

Section  of  Surety  Bonds 622.13 

$31.  861.  51 

Office  of  Comptroller  of  the  Treasury 4,  987.  36 

Office  of  Comptroller  of  the  Currency 22,919.43 

Office  of  Auditor  for  the  Treasury  Department 878.  67 

Office  of  Auditor  for  the  War  Department 2,  774.  58 

Office  of  Auditor  for  the  Interior  Department 1, 128.  21 

Office  of  Auditor  for  the  Navy  Department 2,  295.  41 

Office  of  Auditor  for  the  State  and  other  Departments—        829.  54 

Office  of  Auditor  for  the  Post  Office  Department 8,  466.  71 

Office  of  Treasurer  of  the  United  States 9,  634.  76 

Office  of  Treasurer  of  the  United  States  (N.  B.  R.  A.) 5.  743.  39 

Office  of  Register  of  the  Treasury 717.  84 

Office  of  Commissioner  of  Internal  Revenue 6.  581.  81 

Office  of  Director  Bureau  of  Engraving  and  Printing 4,  798.  01 

Office  of  Supervising  Architect 34, 107.  62 

Office  of  Director  of  the  Mint 3,  951.  00 

Office  of  Surgeon  General  Public  Health  Service 41,  814. 10 

Office  of  General  Superintendent  Life-Saving  Service 3,  809. 12 

Miscellaneous 26.  294. 16 

Reimbursable  accounts  other  than  N.  B.  R.  A 12,  333.06 

194,  064.  78 
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Treasury  service  outside  of  Washington: 

Customs $62,  237. 12 

Independent  Treasury 6,  992.  22 

National-banli  depositaries 1,  588.  2S 

Life-Saving 1,  727.  97 

Public  Health 2,920.15 

Revenue-Cutter i,  574.  38 

Internal  Revenue 35, 159. 19 

Mint  and  Assay 5,892.67 

Custodians,  etc.,  of  public  buildings 2,  323. 46 

Transportation  companies 37.  68 

$120,  453. 12 

Total  expenditure 346,379.  41 

Reimbursements 18,  076.  45 

Net  expenditure 328,  302.  96 

A  net  balance  of 31,  697. 04 

Stationery. 

The  act  making  appropriation  for  stationery  for  the  Treasury 
Department  for  the  fiscal  year  directed  that  certain  sums  therein 
indicated,  amounting  in  the  aggregate  to  $86,150,  be  deducted  from 
the  appropriations  for  the  various  bureaus  and  services  mentioned, 
and  that  said  sums  so  deducted  shall,  together  with  the  sum  of 
$50,000  appropriated  for  the  Treasury  Department  and  its  several 
bureaus  and  offices,  constitute  the  total  appropriation  for  stationery 
for  the  Treasury  Department  and  its  several  bureaus  and  offices. 
Acting  under  a  decision  of  the  Comptroller  of  the  Treasury,  the  ap- 
propriation was  treated  as  a  lump  sum,  and  was  administered  by  the 
Division  of  Printing  and  Stationery  instead  of  by  the  individual 
services  as  heretofore.  A  better  and  more  businesslike  administration 
has  resulted. 

A  comparison  of  the  expenditure's  for  the  fiscal  year  1911  with 
those  for  1912  shows  an  approximate  saving  of  $10,500,  and  the 
department  has  reduced  the  estimates  for  stationery  for  1914. 

Statements  showing  the  appropriation  and  stock  accounts  for  the 
fiscal  year  1912,  and  a  comparison  of  the  issues  for  the  years  1911  and 

1912  follow : 

Appropriation  accottnt. 
Appropriation $136, 150.  00 

Reimbursements  received $6,  926.  04 

Reimbursements  not  received : 

San  Juan  (collector  of  customs) $175.67 

General  Supply  Committee: 

Department  of  Commerce  and  Labor 36.  39 

212. 06 

7. 138. 10 

Total  credit 143,  288. 10 

Vouchers  paid 115,  565.  37 

Unexpended  balance  (no  incumbrances  outstanding) 27,722.73 


80  KEPORT    ON    THE    FINANCES. 

Stationery  stock. 

On  hand  July  1,  1911 $24,952.90 

Amount  ordered,  less  freight  allowed 115,565.37 

To  be  accounted  for 140,518.27 

Issues $109, 475.  66 

Freight  allowed 59.  84 

109,415.82 

31, 102.  45 
Deduction  on  account  of  changes  in  contract  prices 259.88 

Inventory  as  of  1913  value 30,843.07 

Issues  by  Offices  and  Services  During  Fiscal  Year  1912. 

Inside  service. 
Office  of  the  Secretary : 

Secretary  and  assistant  secretaries $736.24 

Chief  clerk  and  superintendent 314.  31 

Division  of  Appointments 263.  09 

Division  of  Bookkeeping  and  Warrants 304.  77 

Division  of  Customs 325.  24 

Division  of  Public  Moneys 149.  09 

Division  of  Printing  and  Stationery 1.  788. 12 

Division  of  Loans  and  Currency 1, 172.  98 

Division  of  Revenue-Cutter  Service 412.  37 

Division  of  Mail  and  Files 449.  71 

Division  of  Special  Agents 115. 12 

Disbursing  clerk 361. 13 

Government  Actuary 13.04 

Section  of  Surety  Bonds 175.35 

Auditor  for  the  Treasury  Department 555.  29 

Auditor  for  the  War  Department 1,  706.  60 

Auditor  for  the  Interior  Department 607.  70 

Auditor  for  the  Navy  Department 535.  85 

Auditor  for  the  State  and  other  Departments 329.  85 

Auditor  for  the  Post  Office  Department 4, 402.  96 

Comptroller  of  the  Treasury 298.  83 

Comptroller  of  the  Currency 8,133.18 

Treasurer  of  the  United  States 8,297.42 

Register  of  the  Treasury 164.  87 

Supervising    Architect 1,013.80 

Internal  Revenue 6,521.13 

Public  Health  Service 1,  224.  37 

Life-Saving  Service 229.  57 

Bureau  of  the  Mint 93.77 

Secret    Service 332.33 

Account  of  General  Supply  Committee 36.  39 

Damage    account 10,3.  31 

Total $41, 167.  78 

Fiscal  year  1911 42,650.37 
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Outside  service. 

Internal  Revenue $13,878.64 

Customs 33,  5o5.  20 

Revenue-Cutter  Service 1,  221.  96 

Life-Saving  Service 664.  91 

Public  Health  Service 1,594.67 

Superintendents  of  construction 951.  64 

Custodians 1,  966.  68 

Mints  and  assay  offices 620.  29 

Assistant  treasurers 3,  955.  01 

Bureau  of  Engraving  and  Printing 2,  754.  83 

$61,169.78 

Reimbursements. 

Treasurer  of  the  United  States  (N.  B.  R.  A.) $4,838.14 

Supervising    Architect 892.  85 

President's  Commission  on  Economy  and  Efficiency 897.  56 

General  Supply  Committee 254.  72 

San  Juan  (collector  of  customs) 254.83 

7, 138. 10 

Total  outside  and  reimbursements 68,  307.  88 

Fiscal  year  1911 77,347.02 

Grand  total  1912 109,475.66 

Grand  total  1911 119,997.39 

Check  paper. 

The  appropriation  for  paper  for  checks  and  drafts  for  the  use  of 
the  Treasurer  of  the  United  States,  assistant  treasurers,  pension 
agents,  disbursing  officers,  and  others  for  the  fiscal  year  1912  was 
$10,000.  The  expenditures  were  $6,919.75,  leaving  a  balance  at  the 
close  of  the  year  of  $3,080.25. 

I  have  the  honor  to  renew  the  recommendation  of  last  year  that 
administration  of  the  appropriation  for  check  paper  be  transferred 
to  the  Director  of  the  Bureau  of  Engraving  and  Printing.  That 
officer  receives  the  paper  on  delivery  by  the  contractor  and  uses  the 
same  in  the  printing  of  the  checks,  drafts,  etc.  This  division  simply 
acts  in  an  accounting  capacity.  Good  administration  and  better  busi- 
ness methods  suggest  that  this  transfer  be  made. 

Postage. 

The  amount  appropriated  for  postage  to  prepay  matter  addressed 
to  postal-union  countries  and  for  postage  for  the  Treasury  Depart- 
ment for  the  fiscal  year  1912  was  $1,200.  Of  this  amount  $1,115.75 
was  expended,  leaving  a  balance  of  $84.25. 

Materials  for  hookhinder. 

The  appropriation  for  the  purchase  of  materials  for  the  use  of  the 
department's    bookbinder    was    $250.     Expenditures    amounted    to 
$248.50,  leaving  a  balance  of  $1.50. 
64926°— Fi  1912 6 
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Table  D.- — Statement  of  the  issue  and  redemption  of  loans  and  Treasury  notes  and  of 
deposits  and  rederaptions  in  national-bank  note  account  (by  warrants)  for  the  fiscal 
year  ended  June  SO,  1912. 


Legal-tender   notes,   acts   of   Feb.    25 

and  July  11,  1862,  Jan.  7  and  Mar.  3, 

18&3,  and  Mar.  14,  1900 

Fractional  currency,  acts  of  July  17, 

1862,  Mar.  3, 1863,  and  June  30, 1864. . 
Gold  certificates,  acts  of  Mar.  3,  1863, 

July  12,  1882,  and  Mar.  14,  1900 

Compound-interest  notes,  acts  of  Mar. 

3,  1863,  and  June  30,  1864 

Seven-thirties  of  1864  and  1865,  acts  of 

June  30,  1864,  and  Mar.  3,  1865 

Silver  certificates,  acts  of  Feb.  28,  1878. 

and  Mar.  14,  1900 

Refunding  certificates,  act  of  Feb.  26, 

1879 

National-bank   note   account,   act   of 

July  14,  1890 

Treasury  notes  of  1890,  acts  of  July  14, 

1890,  and  Mar.  14,  1900 

Funded  loan  of  1891,  acts  of  July  14, 

1870,  Jan.  21,  1871,  and  Jan.  14,  1875. . 
Panama  Canal  loan,  acts  June  28,  1902, 

and  Dec.  21,  1905 

Loan  of  1904,  acts  of  Jan.  14,  1875,  and 

Mar.  14,1900 

Funded  loan  of  1907,  acts  of  July  14, 

1870,  Jan.  20,  1871,  Jan.  14,  1875,  and 

Mar.  14,  1900 

Postal  savings  bonds,  act  of  June  25, 

1910 


$149, 660, 000. 00 


Total. 


Excess  of  issues , 

Excess  of  redemptions. 


Net  excess  of  issues. 


Issues  and  de- 
posits. 


355, 760, 000. 00 


411,432,000.00 


20,078,365.00 


47,964,300.00 


459. 280. 00 


985,353,945.00 


Redemptions. 


$149,660,000.00 

1,236.03 

310, 573, 300. 00 

130.  00 

100.00 

393, 382, 000. 00 

000. 00 

28, 527, 711. 50 

317,000.00 

2, 000. 00 


116,350.00 


882.580,627.53 


Excess  of 
issues  and  de- 
posits. 


$45, 186, 700. 00 


18,050,000.00 


47, 964, 300. 00 


Excess  of 
redemptions. 


459, 280. 00 


111,660,280.00 


130.00 
100.00 


600.00 

,449,346.50 

317, 000. 00 

2,000.00 


200.00 
116,350.00 


8, 886, 962. 53 


111,660,280.00 
8,886,962.53 


102, 773, 317. 47 
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Table  F. — Population,  ordinary  receipts  and  disbursements  of  the  Government  from 
1837  to  1912,  exclusive  of  postal,  and  per  capita  on  receipts  and  per  capita  on 
disbursements. 


Year. 

Population. 

Ordinary 
receipts. 

Per  cap- 
ita on 
receipts. 

Ordinary  dis- 
bursements. 

Per  capita 

on 
disburse- 
ments. 

1837  

15, 655, 000 
16, 112, 000 
16,684,000 
17,069,4.53 
17,591,000 
18,132,000 
18,694,000 
19, 276, 000 
19, 878, 000 
20, 500, 000 
21, 143, 000 
21,805,000 
22, 489, 000 
23,191,876 
23, 995, 000 
24, 802, 000 
25,615,000 
26,433,000 
27, 256, 000 
28, 083, 000 
28, 916, 000 
29, 753, 000 
30,596,000 
31,443,321 
32, 064, 000 
32, 704, 000 
33, 365, 000 
34, 046, 000 
34,748,000 
35, 469, 000 
36,211.000 
36,973,000 
37,  756, 000 
38,558,371 
39, 555, 000 
40, 596, 000 
41,677,000 
42, 796, 000 
43,951,000 
45, 137, 000 
46, 353, 000 
47, 598, 000 
48, 806, 000 
60, 155, 783 
51,316,000 
52, 495, 000 
53, 693, 000 
54,911,000 
56, 148, 000 
67,404,000 
68, 680, 000 
69,974,000 
61,289,000 
62, 622,  250 
63,947,000 
65,191,000 
66, 456, 000 
67,740,000 
69, 043, 000 
70,365,000 
71,704,000 
73,060,000 
74, 433, 000 
76,295,220 
77,7.54,000 
79,117,000 
80,847,000 
81,867,000 
83,260,000 
84, 662, 000 
86,074,000 
87,496,000 
88, 926, 000 
I  90, 363, 000 
93, 983, 000 
95,656,000 

824,954, 153. 00 
26, 302, 562. 00 
31,482,750.00 
19,480,115.00 
16,860,160.00 
19,976,197.00 
8,231,001.26 
29, 320, 707. 78 
29, 970, 106. 80 
29, 699, 967.  74 
26,467,403.16 
35,698,699.21 
30,721,077.50 
43,592,888.88 
52, 555, 039. 33 
49, 846, 815. 60 
61,587,031.68 
73,800,341.40 
65, 350, 674. 68 
74,056,699.24 
68, 965, 312. 57 
46,655,365.96 
62,777,107.92 
56, 0.54, 599. 83 
41, 476, 299. 49 
51,919,261.09 
112, 094, 945. 51 
243,412,971.20 
322,031,158.19 
519,949,564.38 
462, 846, 679. 92 
376,434,4.53.82 
357, 188, 256. 09 
395, 959, 833. 87 
374,431,104.94 
364,694,229.91 
322, 177, 673. 78 
299,941,090.84 
284,020,771.41 
290, 066, 584. 70 
281,000,642.00 
2.57, 446, 776. 40 

272. 322. 136. 83 
333, 526, 500. 98 
360, 782, 293. 00 
403, 625, 260. 00 
398,287,582.00 
348,  .519, 870. 00 
323, 690, 706. 00 
336, 439, 727. 00 
371,403,277.00 
379,266,07.5.00 
387, 050, 059. 00 
403, 080, 982. 00 
392,612,447.31 
354,937,784.24 
385, 819, 628. 78 
297, 722, 019. 25 
313,390,075.11 
326, 976, 200. 38 
347,721,70.5.16 
405,321,335.20 
615,960,620.18 
567,240,851.89 
.587,685,337.53 
562,478,233.21 
560,396,674.40 
539,716,913.86 
544, 606, 758. 62 
694,717,942.32 
663, 125. 659.  92 
601,060,723.27 

603. 589. 489. 84 
675,  .511, 715. 02 
701,372,374.99 
691,778,465.37 

$1.59 
1.63 
1.90 
1.14 
.96 
1.10 
.44 
1.52 
1..51 
1.45 
1.25 
1.64 
1.37 
1.88 
2.19 
2.01 
2.40 
2.79 
2.40 
2.64 
2.38 
1.57 
1.72 
1.78 
1.30 
1.68 
3.36 
7.14 
9.26 
14.65 
12. 78 
10.18 
9.46 
10.26 
9.47 
8.98 
7.73 
7.01 
6.46 
6.43 
6.06 
5.41 
5.67 
6.65 
7.00 
7.68 
7.41 
6.36 
5.76 
5.86 
6.33 
6.32 
6.31 
6.43 
6.14 
5.44 
5.81 
4.40 
4.64 
4.66 
4.85 
5.55 
6.93 
7.43 
7.56 
7.11 
6.93 
6.59 
6.64 
7.02 
7.70 
6.87 
6.79 
7.48 
7.46 
7.23 

837,243,214.24 
33,864,714.66 
26, 896, 782. 62 
24,314,518.19 
26,481,817.84 
2.5,134,886.44 
11,780,092.51 
22, 483, 560. 14 
22,935,827.79 
27,261,182.86 
64,920,784.09 
47,618,220.65 
43, 499, 078. 39 
40,948,383.12 
47,751,478.41 
44,390,262.36 
47,743,989.09 
65, 038, 465. 11 
68,630,662.71 
68, 726, 350. 01 
67,634,408.93 
73, 982. 492. 84 
68, 993. 599.  77 
63,200,875.65 
66,650,213.08 
469,570,241.66 
718,734,276.18 
864,969,100.83 
1,29.5,099,289.58 
519, 022, 3.56. 34 
346,729,326.78 
370.339,133.82 
321, 190, 597. 75 
293,667,006.15 
283,160,393.61 
270,559,695.91 
285,239,326.34 
301,238,800.21 
274,623,392.84 
265,101,084.59 
241,334,474.86 
236,964,326.80 
266,947,883.63 
264,847,637.36 
259,661,638.81 
257,981,439.57 
265, 408, 137. 54 
244, 126, 244. 33 
260,226,935.11 
242,483,138.50 
267, 932, 179. 97 
259,653.958.67 
281, 996, 615. 60 
297, 736, 486. 60 
355,372,684.74 
345, 023, 330. 58 
383,477,954.49 
367,525,279.83 
366, 195, 298. 29 
352, 179, 446. 08 
365, 774, 159. 57 
443, 368, 682. 80 
605, 072, 179. 85 
487, 713, 791.  71 
509, 967, 353. 15 
471,190,8.57.64 
606, 089, 022. 04 
532,237,821.31 
563,360,093.62 
549,405,425.35 
551,706,129.04 
621,102,390.64 
662, 324, 444. 77 
659,70.5,391.08 
654,137,997.89 
654,553,963.47 

$2.38 

1838                    

2.10 

1839 

1.62 

1840 

1.42 

1841 

1.51 

1842 

1.39 

.63 

1844               

1.17 

1845 

1.16 

1846                   

1.33 

1847 

2.60 

1848                                

2.18 

1849              , 

1.93 

1850 

1.77 

1851                  

1.99 

1852           

1.79 

1853  

1.86 

1854               

2.08 

1855  

2.16 

1856               

2.45 

1867      

2.33 

2.49 

1869                       

2.25 

2.01 

1861                 

2.14 

14.35 

1863 

21.54 

25.40 

1865 

37.27 

14.63 

1867 

9.58 

10.01 

1869 

8.51 

1870 

7.61 

1871 

7.16 

6.66 

1873 

6.84 

7.04 

1875 

6.26 

5.87 

1877     . .            

5.21 

4.98 

1879               

5.46 

6.28 

1881 

6.06 

4.92 

1883 

4.94 

4.46 

1885 

4.63 

4.22 

1887 

4.56 

4.32 

1889 

4.60 

4.76 

1891 

5.66 

5.29 

1893 

5.77 

5.43 

1896 

5.16 

5.01 

1897 

5.10 

6.07 

1899 

8.14 

6.39 

1901 

6.66 

5.96 

1903 

6.26 

6.50 

1906 

6.77 

6.43 

1907 

6.41 

7.10 

1909 

7.45 

7.30 

1911 

6.96 

6.84 

I  Estimated  July  1. 
Note. — The  ordinary  receipts  and  disbursements  and  per  capita  on  receipts  for  1891  were  erro- 
neously stated  by  the  Register  of  the  Treasury  in  his  reports  for  1891, 1892  and  1893.    (See  Finance 
Reports  for  those  years,  pp.  845, 767,  and  906.) 
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COrHXC4rHI-»r-lCOrH00CiCO 


00  CI  iClO  r-<  Tt< 
CI  rH  CI  CO  ■rf  t'. 

l-^  CI  CO  CJ  -^  »-l 


CICiC0C0I>ClC0OG0C0CJCi 
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(M  CJ  CN  (N  CS  IN 


i-H<X>C^iMOi-Ha5COiCCOOOO 

^ft-HOJCoasooooooiooiMoo 
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COCOCOiCr^COOcD-^C^lCOTT 
COOOOOOC^C*<u:)OOCSiOr-<CO 

t" c^  '—*  Oin  t^craT'^rTtrc^ic' 
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(MC^C^<M!NC^<M  coco  CO  COCO 


)or*cotOiocotMvCu:s 

ii-IOC  -     — —    - 

SOD  N 

ro'o" 

H  Ot^  _ 
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Table  H. — Statement  of  the  balance  in  the  general  fund  of  the  Treasury,  including  the  gold 
reserve,  by  calendar  years  from  1791  to  1842,  and  by  fiscal  years  from  184S  to  1912} 


Date. 

Balance  in 
general  fund, 

including 
gold  reserve 

since  1875. 

Date. 

Balance  in 
general  fund, 

including 
gol|(l  reserve 

since  1875. 

1791— December  31 

5973,905.75 

783,144.51 

753,661.69 

1,151,924.17 

516,442.61 

888,995.42 

1,021,899.04 

817,451.43 

2,161,867.77 

2,623,311.99 

3,295,391.00 

5,020,697.64 

4,825,811.60 

4,037,005.26 

3,999,388.99 

4,538,123.80 

9,643,850.07 

9,941,809.96 

3,848,056.78 

2,672,276.57 

3, 502, 305. SO 

3,862,217.41 

5,196,542.00 

1,727,848.63 

13,106,592.88 

22,033,519.19 

14,989,465.48 

1,478,526.74 

2,079,992.38 

1,198,461.21 

1,681,592.24 

4,193,690.68 

9,431,353.20 

1,887,799.80 

5,296,306.74 

6.342.289.48 

6,649,604.31 

5,965,974.27 

M, 362, 770.  76 

4,761.409.34 

3,053,513.24  1 

911,863.16 

10,658,283.61 

7,861,093.60 

25,729,315.72 

45,756,833.54  i 

3  6,804,953.64  1 

6,633,715.23 

4,683,416.48 

1,704,561.80 

375,692.47 

2,079,908.13 

11,195,156.21 

8,612,850.23 

8,110,649.86 

9,683,869.83 

5,446,382.16 

758,332.15  ' 
3,208,822.43  ' 
7,431,022.72 
12,142,193.97 

1852— June  £0 

1853— June  oO 

1854 — June  30 

$15,097,880.36 
22,286,462  49 
20  300  636  61 

1792 — December  .31 

1793_necember  31 

1794_December  31 

18.55— June  30 

19,529  841  06 

1795_Pecember  31  

1856— June  30 

20  304  844  78 

1796— December  31 

1857— June  30 

18,218,770.40 
6,698,157.91 

1797— December  31 

1858— June  30 

lS59_ju]ie  30 

179g — December  31 

4  685  625  04 

1799_December  31 

1860— June  30 

3,931  287.72 

1800— December  31 

1861— June  30 

2,005,285.24 

1801 — December  31 

1862— June  30 

18,265,984.84 

8,.395,443.73 

112,002,776.10 

20,440,930.29 

1802 — December  31 

1S63— June  30 

1803 — December  31              

1864 — June  30  

1804 — December  31 

186,5— June  30 

1805— December  31 

1866- June  30 

112,476,770.66 

1806 — December  31 

1867— June  30 

161,175,174.31 

1807— December  31 

18C.S— June  30 

115,133,529.82 
120,542,842.77 
113,485,981.01 

1808 — December  31 

1869— June 30 . 

1809— December  31 

1870— June  30 

1810 — December  31            

1871 — June  30     

91,739,739.00 

1811_December31 

1872— June  30 

74,437,358.54 

1812— December  31 

1873- June  30 

59,762,346.64 

1813— December  31   

1874— June  30  

72,159,597.17 

1814— December  31 

187.5— June  30 

1876— June  30 

1877— June  30 

1878^June30       

63,274.721.71 

1815— December  31 

58,947,608.99 

1816— December  31   

91,694,006.29 

1817 — December  31              

177,498,816.71 
367,054,575.14 

1818— December  31   

1879— June  30  

1819— December  31 

1880— June  30 

lf:S,299,404.40 

1820— December  31          

1881— June  30  

1.82,678,977.44 

1821— December  31 

1882— June  30 

162,323,331.14 

1822 — December  31              

1883— June  30       

161,382,637.70 

1823— December  31       

18.S4— June  30 

1885— June  30 

165,046,380  59 

1824— December  31 

182.622,360.17 

1825 — December  31            

1SS6— June  30 

1887- Juno30 

1888— Juno  30 

1889— June  30 

1890— June  30 

1891- June  30 

232,099,178.05 

1826 — December  31 

207,600,698.44 

1827— December  31 

244.094,169.01 

1828— December  31 

1829— December  31 

210.737,083.76 
190,841,184.72 

1830— December  31   

156.847,826.49 

1831— December  31  

1892— June  30 

129,178,792.53 

1832— Decemlier31            ...     . 

1803- JuneSO 

124,824,804.94 

1833— December  31 

1,81)4 — June  30 

118,885,988.16 
196,348,193.17 

1834— December  31 

1895- June  30 

1835 — December  31   

1,V96— June  30 

269,637,307.07 
244,466,201.95 

1836 — December  31 

1897— June  30 

1837— December  31 

1898— June  30         

209,282.643.13 
284,488,516.20 

1838— December  31 

1899— June  30 

1839— December  31 

1900— June  30 

306,827,605.37 

184(1— December  31 

190i_june  30  

32S.40(),798. 13 

1841— December  31 

1902— June  30 

362,187,361.16 

1842— December  31     

190:i— June  30        

388,686,114.23 

1843— June  30 

1904— June  30 

322,05^568.02 

1844— June  30 

1905— June  30 

295,477,491.89 

1845— June  30 

1906 — June  30   

330,689,354.82 

1846— June  30 

1907— June  30 

1908— June  30 

1909— June  30     

422,061,445.47 

1847— June  30 

395,171,347.73 

1848— June  30 

276,375,428.10 

1849— June  30 

1910— June  30 

256,894,675.67 
290,176,926.13 

1850— June  30 

191 1— June  30 

1851— June  30 

1912— Jmie  30 

317,152,478.99 

'  This  statement  Is  made  from  warrants  paid  by  the  Treasurer  of  the  United  States  to  Dec.  31, 1821, 

and  by  warrants  issued  after  that  date. 

2  The  unavailable  funds  are  not  included  from  and  after  this  date. 

3  The  amount  deposited  with  the  States  under  act  of  June  23,  is;5ii,  having  been  taken  out  of  the  control 
of  the  Treasury  Department  by  the  act  of  Oct.  2, 1837,  is  not  included  from  and  after  this  date. 

64926°— Fi  1012 S 


114 


EEPOKT    ON    THE    FINANCES. 


"7^ 'a>  o  a> 

•5.3  2  M<« 


c0Tt<<MT-iT-H00I>-'^00OO00Ot^C0-<*00000SCsCDiOt-lTr'<OO5'^00c0CCi-HO(N00O0a 

OlOOi•--lO^-•^ocoo^^o■^1-H05■^^oo■^^*c£)CTico■^r-lOOir-•»ot--Ol^o>«lOOTp^-. 

COiOOOOOf-HOOCCt^        iOOT-4r-*iOi-HOC5>OOi(M'^CO^tMiOCCiOO"^C^lfMCOCOO>(N 
.-Trjl"  ^cS^of       r^       COlCcocO'^Oodt'-ci"       COOt-CO  t-^CC  CO  .-h  CO        y*  lO^O        lO  oo" 

+  1  +  11 +++ I +++++++++ I ++7777++++ 1  I ++ 1 ++ 


a  o  a 
o  p,t- 


(N^HCO'fcooicooooo'.oO'^r 


H  O  t^  C-l  CO  CO  '^  l^  o  c« 


-OOOOOSCOCOiOCOiOO'OO 


.— leocir-oiocoo-^pooC'iOi— lO'-icoo—*-— i' 


c^jai^OrHfoi^cooioa>ooocO'«T''--<cO'-'ciai(>icny3^cooot'i— i-^«::'OGO*.':i.-tO 


itM^OLOOJOCOC^-- 


r-l(NO^C0OC^'M'-HC7J»0C^'^O'M 


oaih-t--cot^aooic 


■*C1^CCO.-H--<CCOCD 


^^^^-<jiC0C^C^i-l»-HO)CN(M<NC*J' 


cooo5r^-Tt*-^-<*'coo5'Xn— tiO'— i05t-'^»or^»ot-coc^coco-^'^oaioc-»ooiocoo^" 


oi^rHOO»OTjir^i>.cooooo'^'^oco'^i>-050ii 


OCOWt-ICOCOOSiOO 


iO00C0tOrt<C0(M'<*'OO^*'rH(M.— IOlO"^t^CO'^OT-iOCO>— tGOroc-ir-oc^io^oocoo 

0300GOCiOCJ'^CJ»'^LOO*^CO>iO.— tCNC^CO'— <COiOO»0(MiOCSr-»t—  OC0OO"tir-(0>»0c0 


1— ic^eooicoiococo-^ooooiaifMcD-^oo.— ir-cscoocor 
r— 050C-1  ■oal.-Hco^oo^^lC^IlOoo^^^TPoo-^o^ooo-*oco■«^!: 

^        T-lrHi— (,-HC^C^(NC^COCOCOCO'n'-^'*-^iOiOiOOt^t--OOiO 


C00--H»0.-<C0050'^ 
f-HC<Ii-HO.-li-i,-lCQ^ 


O  o 


Os^>^t--OluOOiO^O»0»OrOCOOr^OCOC^lC005COOOOi^lOOOt--iOC^12'^'^$3::i 
rHC0i-HC0OO0SC0C0rHCi0SlDC0C^lOC^0>»-HC^Or-05aiiOu000C0C0»0l^OC^t^OW 

-  CI  COt-(  lO  CO 


!  o  LO  ;o  c 


i-«oco'n''^asoocoai»ocot^r--corHCTii-Hco'^^iMaiC 

u:i--oc-JOcociaot^— "TPiociOiOoicoi— tor-i-tcocoo----    -  — ^  -^  ^  z^  -^  ^*.  ^^ 

oiaiGiococot"-i-Hooi^'^t^ocooa>oo'^c^»OT--ii:^t--'^«3a)ocoocO'^ccc'iooT»« 

cToTcf  tM  oTo  GO  of  O  GO  »0  itTtT  O  OoTcO  O  CO -^C^l  i— i  cTt-h  00'OO»OC0OC0iMO'-<OQ 
Q:OuOCO^C^OOr-'^'^'^CiOC^-.0»0050t^GOC^»0'^OOOrt^OqOO';rt-COrrQO;3"CD 
^-X)0^i-H'^OCTi»OCCC10iOOOO>OCOOt--COTt*COCOT--*r--I^COiOOCO»OC-1iOCOOOC^ 


» 


^^^^rHi-HrHi-Hi-H  tH  .-l.-lrHT}*C0C^CSI^T-tOJCN-^WCM 


la 


f^ 


(=1  2 


OiOOOr^I^COO^w  O»0O'^C0O-^(M*0t^'^C^Ir^OOG0f-H(NC0 


o  t-^oTo  CO  c^  Q  o  t^  CO  5* 


3  Ol  -^  Oi-"  to 


OlC^OOiO-— ii-HC/)'^»0C000'^00tOG0(Nr-(OO»OOOC0-^'^'^'— 'OOOQOCO 


i^Tt'rHTt',-Hi-Hasooc^ior--0'^t--QOC'itoc^<:Ot^i— <ot^ooc^-^ocoa5cooo^(NOiOg6 

■    —    —         ,— iC^Ot^'Mt^'O-^aiOCO'-HiOOOi-H'^C^i-HQO'^CO'Tj'OOOCOOTj'i— (0050 


_  __  _?OI:^cO-<rQ         . 

,-irHioioa>i>'00'-'>ooj'rf<^coco'«i*»o 


o:o»-<oOi-i(N-^Oico^'*^(MOco<N-Hr-o»-Ht^r^l^ 


C^OOO'OC4r--cDai-^oOCOcO':OiCiOCJl^050i 


SCO^C^'^OSCOuOCSCOOOC^iOCO'^OOCOr-OOO'Ot^OiOOt^ 

5ioc^(y5c*icoc^osr-^GOOoi>ot--^co»or-^coocoaii-Hh^i-HOo6 
.    -■cor^oiGOOco'Or-tTt*';- «^^-*  —  — 

ICOlOOOrHOOt^t^'-HlCl'^C 


C<J"^<0r-01G0OC0'Or-tTt*O»OO0it--C000C0»O00'^c£>C0OC0C 
*~-      '  -     ■■'OQOCO-^OO-— tCOOiOCOOlCOC^CQCi 


CO  CO  O  t^  O  C^  lO  CO --H         .-* 


COOiCJCO'*-^cOi-»o:.OOc£'CSO 
T-HCDiOCOOCOCOtMCli-t 
CN  1-1  C^  CC(N 


UOOfMOlOiOCOt-OCOC^COCO-^CSCOCOOt—  GOi-hO-^O^OCOOS 

t-^CDcrscDi-^Gor-tMOcooOiOt^r-iocMOOt'-t^Orj'ir^f-ii-tioo 


5o6o  :o 

•  !C  O  lO 
-  00  »o 


>COOOOI>.r-iOCMOOt-t^cDrJ'uO,-,,-tiOO 

ic^iaDt-^t-^»0.-40ii0O'^CJ'-*cDi-3c0Q0Oi0 

3iO-^CO'M>Ot--"OaO'MOCSr^OGOC^I.— lOJOO 
i(N»OC^-<S<<:Da:Oi05'ML'5Tt<00OiiOtCTt*Ot^ 


■^C<l(Nt'-C^01'^OC0i0-^C0'M>Ot--"0a0'MOC^t 


>ioot— oicooO'Oor-r-1-HcD'^iOc^cocDTPcoeo 


OOOOGO-^'-OO'^-I'O-^' 
T-t  1-H  r-)  •*  lO  t^  -^  o  n<  o  o  t 


,  _:)--IClOh-C0T-HO»-«00'-i01 
HC^r^OlcCiC^cOWG0OSOlC4CO 


^  o  (M  -o  o  lO  lo  -^  lo  CO  ci : 


00  t^ 


P  CO  :i:'  -^  05  TP  lO  "^  c 


QO  OC» 

a;i6as>-HKo'-ccoodcii-H 

COiOOOCliOCOC^COOt^-'P 
OI^CM-^COi-HCOOOO'-HO:' 


^  ^^^^MCOi-Hf 


iO>OC;coCiCOOO-^'Mr-T-Hh-OCOCOCO.-Hh-t^>OCO 


^PQ5y^5QCTiiocoa?coot^'n''^Oioo:cocoa50^coopot^o5cp 


-■^t^io'n'foioioor 


^1-1  o 

>cooo 


•^r-l  O  T-iO  Tf 


(MOOOOCiOOCOl^C'lCD'OOt-i-lCOCOOi 
rroOcOiOrlHOSGOOOCOOt^kOcicOi-Joi 

^^g 


Jt:^OiOt^'-H(MiOClOOCMCC't~-i 


OC0h-C0I:^r^-^t--O"^'M'— itOC^CNi-H 
'MCOtNCO'^iOOr^COOOC 


Ot--Cir-0(MOOOCOCOCIC^ 

O  O  1-1  O  Oi  CI  r-1 


os»o:ooO':o-^iocoi— icocO'^T-ico-^*r--i-HOOC)i-HcocO'OoocioooiOOioiOTt<'^i— iiot- 

OOOiOC4C^Oi005COt^Ot*X*COOi-"OiOOCOt^OC40C^CjO'«f'Ot^r-<r--iaiTt^t^-^b- 

coooir^t-Ht^oj'-Hoic4o6iot^iot-^GO--Joooicit'^coc^c^i'^o6ioodc4 

r^h,oooGO'^0"**^coi:^co^OGOCftciiooocir^c4b»^ir-'*ooo.-<'^ocooJ.-HCO 

^ocoo**05c;0'^ast~*c^'<**0'^o»oioiococ<it^or*aioocococDcD'^t^Tr"cot^co 

oT  CO  o  ^  00 1^  oT  o"  o"  o  o  00  of  go' CD  ^^  »o  CO  ^^  co"  co"  CO  r^ 

osTpiooooo-^O'— tcoiocor>-asco:C'^o»oco-— <ioc^oooooor-ooooccoor-oj"S* 

C0'^C4Q0i0i0i0.-lOOI^'^'^OCT>OQ0C0C^i0C00iC^0JC^C0C-l.-HClOOi0OC0OC0 
■^  CO -^  ^3^  lO  O"  1^  1^  O  gT  O  ci^  O  ^  ci' -^  lO  O  t-^  00^  CO"  00  C^ 

^  ^rtWl-H.-t.-l,-l,-l  ,-1  ^  COC1.-ICI— <»-«r-H  —  ^(NM 


THC^C0'*w5C0t^00CiO»-tClC0'^»O:Dt^000iOi-HWc0'^»0cDr^Q00sO.-HClC0"J*»CcD 


W  CS  c^  c^  c«  c^  c< 


l-,|^t--r^r-,00  06GO00  00O00O00Ob00OOO0GOO0CO00  00  0000  0O0Oo0  0OO00O00  0O 


SECEETARY    OF    THE    TREASURY. 


115 


OXO^OOOOs^^C^^^OC^OS*^^*OilC^1-HOOCO^OsOC^^Ci05^^M^OOU5C^05':D^->OOQO>^C'3  0lCO»OCOlr50^-^ 


CC,-Ht--C4r-tcCC'lcOt--OC^OOOiOOiO'-tC^OOC<)0-^COt-*OlC^»OC^10lC^IOOOo6cOu^O<£)i0050XiiOr--OCOC£)COOOC^  .s 


SOi 


o^^^^oc»'^0'^lOcoc^^c^!U^£^^^Oi^^-oo■^o.-HOlOOcoMi•0  1-lOlcoOl-Hl 


_>OOf^OI^C 


jOtOiOiCOCCOlCOCi^-^C 


>  O  »0  O  ^  t-^  O  t— O  ^-t  fH  OS  lO  00  lO   OT 
)  CO  CO  t^  t^  Ci  O  ■^  O  lO  h*  t^  lO  lO  ■^   fH 

SCOCIt-OO^C-OOSOSiO^OOOlCCiO      ^ 


oi'.O'^ooor-coO'-Oio 


^.— <ooo^r--n'Gocoasoo'^coocO'-Haioot^occicoooir~-iO'«s*c^ococDcor*ooo5^ 


■o^r-TTOio-^Oi-Hc 


3C^i— (^r-iocoio«— tair-cor-ai'^-^Oicoh-c 


<»coot^(^^u7l^lr-^oocsc<^to»OG6o.-^ocoOTrTf^os^,CJDGO■^QO^^t^cocococ^t-H,-HOo<^l^ 


OOOOlOSCO'^OCOf^OiC^t^'^^asiOCOCOI^-C^OO'-HC^C^'^tOCOOO^OiO'-'l^'^WuOr^OC^r^COOOOGOl^OCOOOCOCOCO       Q> 


+  +  +  +  +  +  +  +  +  4-  I   I  +  I   M   I  +  +  +  I   I   I  +  +  +  +  +  +  +  +  1   I    I   i   M   I   I  +  +  +  +  +  +++  +  +  + 


iOpSirM,-HOc^C0050r*»00»-iiO^J«OOi«-HOOiO>^HOO'^CO'^OOC^'-HOCOC^ICiCOOiOsO»-(00«O^OOiCi»-<cO"^ 


t-^OC^C^lt^OOi-HOOt^CDtMWCOtNiOOlOCDOOCOCO 


;^COCOCOaiCO£Z301NOOO>rHf-1CO»OCO*-<»-*OOC001CS 


OQOiO 
OOCQO 


^c^oalOC■^ocooocoOi'HlOc£^-.oo!r;o^^^^c■^ococococ^^^-•oo■^oo.-H^-lo•-HloOi^-oo•-»o•-HOcool>r-l 
cooa>co■^c^fOTt<TJ*,-HClalOcoooTt'C^03^0'-^»-H^o^--■^■*^»oc^'-HC'^ou^olOoc<)cOl-H^-'--^u?l■n•"OOlOiO 

OlOSO■^^OO^OCD»MOOC^"^<OOOOC^IOiC35^-Ht'-C5C^CO-OCO^*C:l^*lOC^•--l^OC^»00^^'—^0<NlOOO'— lOiCSasOO"^ 


30coojo»o»oro*oo:'--Hr--cot-^cor^t-Oir^t^co:owio»-it~--oc^t--asc<iiocMLOi: 


OS(MOCOCO<MOt-<C-)COOiTPOC^tD<MO)iOi 


^iO(NOi^i:'C0<Niocrir^--HTr'' 


•^'*c0t^O^i-'^O'^CM00i00iOC^i0i0i0(N»-HC0C^'«fO0lO00O0SOC0'-i(^i0C0C 


?OiTroOM050QC^-^Ol- 
iCO'OOiOOIMOC^COTt'C 
HOOiMiMOOiOCOOt^'H't 


rt«:DcDcDOTt*eOTt<aD'^00»0'<J't-HTjiC^ICO'^COOOiOO>OOiOCDOi-HOOTrQTt'OiOCOiO»- 


r--i— tcocDOi-HTfC^ 


MC^C^C^COCOCOC^CO»OC^CCCOC^WC^IrHC>^CQCOCQTj<cort'iCi^OOOt^COWOOO-^OC^r^'*r^Oi^C»C^  ,_ 

.-I  IM  CO  iO -^  ■*  CO -^ -^  CO  CO  CO  CO  CO      <w 


OaOCOO-i't^OO'^OO^arOCJt^iOCOCOOiOCOOOOcCCO'^Of: 


^r-OOOOoco— <r-pc^iO(Mt-r^MoiO 


l-•-<»^oOl^05r-tc<:)coOlOC^'^^-oc^o•^oooococ^'-H<NOOcocoI^c^^1-^o^^QOO'^'<ra:'lOt^l^<N:;cc^  ^ 

^Or-^CO^-H01-HOOCOo6cOf:d•-HOoilO^^'-^cioi'--^cd■^■^c^  .z 

Ot^t^'-HC^l^.-HTpiOC^coCO^C-»C^'^CviOO^OiO'-Hl:^000  01C^OOCOC^»f5  0C0  0  05C^GO>0»OC»C*10>-H  ^ 

oc^■<^co^■-•oot--»ocoxl^-•tcot^<»c^c^co^-Hcoc^l-HOl;o^o^-•lo^-^cooit-•^oc<^ccI>■W1-Ha500l^  □ 


^oooo»OQor-.cocoooicoo^cot^:c^t^oir^o»oioo^O"^Oioc^ocooccooo5aicoooo 


C^^CSt— lOCOi-Hi— I' 


C')Oi--.--o»Oi~<c^o^Q-^cooO'^0'^oicoGOoocoiooai--HOO'^o-<**c^oooo.-t'^o:.ocou:)cooiOJTr  tj. 

0«DI->-0.— <C^OOOOi'^05C^^O"^»OC^C<»CS^*00»Or*Tr'<5'i-HC^McOO>CO'^OsiOCOC^«-H^iO'^C^C^COt^O  ^ 

^^.-H'i-H~C4C^C*rC*fc^Co''^'^-^'^'^'^*^'^'^CO"cO'^'^  B 


HOJC^  WN  WCM 


(DC000--HC^Oi0OOC0Tt*T}«^f0r^u^O00O"^(O'-HO00C0O00O00'^t^OC^C0OOi-HC000-^r^Or^-*0^OI^OO  J^s 

alC^coOc^oc^u^.--lOOI^tococ^c^c^^*oot^l-HC^lOOOcol:oco•«5^tO(^^ln<3lOiQOTJ^c^^^)co(LZ'Cv:l^^  ^ 


OlCSCOOC^OCS^j^-— 'OOI^<CCOC^<NC^r^OOt^i-HC^OOOCOOCO-«5'COC^iOO>OiOO'<J<OiniC^ 

S'c^^-^ooo':o»or-^cdco1-Hailoo^^'-H^^u:^^^cooil^cdc^o■-H,^ 
C^C^i— C^Iu^JC^COGCOu^iOrri^cCOOOOcDOCTit^OOcO'-HCO'^t^O.-iOOOiOsO 

coo01-HOO'^'^csct^r-llo^-1-l»-H.-HO^-•l-^o•^cclOoooooocolOOcocot--llo<N(^^ 

Tio  lo  tCrti  o  oT 

- i  O  lO  t^  "■;> " 

5C^coa>«:>*^cot^»oioooiooocooo:ior^o 

Too  cToTcT  crTio'cTco'cror  r-Tco^uo^'^ad  o^c^' to -H  ,-(c^  c<> 


(M  CO  to  '-O  < 

^  -^r  r-I'- 


♦COt^OO^OCD-^ClCMOC 


c^cD-^ococ^oooooO'-cr-coc^jt--OicconMOiiO"Voooto»noior-ii":ir--i— I 


3  0--: 
,  , i'^  r 

3iO00OJt--'^C0O5CO-^-^00Oi 


»0  iO  OOC 

■^owc 

Ci  OOOC 

tp --Tco  t 

Oi-H   OOr 


cocoooooooo     ea 

»0(MOC0t^OCl   S 

c^co^t-OiOt^  S 


I  Tt*  '^  "^  00  >-H  CO  .-H  lO  Q  t  - ._-..-.  .  - . ... ,  ,-.  , 

l(NC*l(N(NCOCOC^JCOiOC<)C-lCO»-H.-(.-4   (NC4<NC^COCO'<r»0'^cOt^Ot^O'^»00-^iO^OCIiOr-C:Of-iOOr--COOOOOS  'O 

1-1  iM  CO  O  "^  CO  CO '^  CO  CO  CO  CO  C^  C^   rt 


C00ii0t^^.-<t^C^i0OO5«OC;00i0t^C^O00C0O0SC0'-H'-HOt^"*1^O-— lOOCO'^iO»-lh-OOOlOlOiOCOCOh»000^'*'0'-H 

c»Tj4Lr3i--ooocjoocJiiOTp(X)C^i:^OiOt^«:>*-«co»t-i«»-i'Vi-ii^'Vcoco»-ic^c^coaiCOCi'^ 


♦OlCS^OOO'Ot^'^'^COi— "l0O0l^»0l0O-H^»O^■• 


^-^'Xl<^l.-^■^O1-l■ 


r'C0CT> 

io  o  <N  CO  ■^j'  o  to  »o  CO  00 -"-TcTarK 

COClOcOt^-cO'^i-HCOCOO'— 't^- 
t^iOcOiOOI>ait^(M»00"^05 


ItMOlCOf-.CJOlCi.-HOO'XfC 


>co»o^oooootooo     t; 

^/^l.r^C000OO0;■^         ^ 


OOiOO'^'^OiOO<OCOCO»-HC<IOCOt— 1— tOOiOiOtocor^'OOSOlCOCOX'C^COOOOr- 

^iOio" 
_  lOOOt^ 


J'^OOior^OOKN'^OOCOiO.-'OCOCOC^QCOtOOC 


coc^oor*0'^i-«ocoO'-Ht^cDOioo6i^oooc<irHo6«D66tooooc^i.-Hioiou:>ooc^»-H"«j'o:iOooio6 

ToTi-r 


>CO<N(N«DCOOi-i'^a)i-<OOi-lC<ICO'^OOCih-tOCOasi— iOCO(Na>i 


■^COOC^COOlC^COCSCMCOi-fW      £ 


O— (lOOS^COC^OCOOid 

0S00O»0O.-i»-(00C0l>l> 

«Do6ioocOi-H-^oicoo6t-^ 

N^CO00QCiOi<-iCO(N00 
O  C^  CO  Oi  »0  t^  CO        W  t^  CO 


COi-HtOCOMOtO^-tOOt^ 

h-;ooio«-Hi-^oocoooco 

t-HCOOOCOTpcOiOiOtNiO 

coo-^t— »oco^ooo»o 
coi-ico»or^iM.-HcOf-"co 

lo  lo  lo  o  "^o  00  lo  oTcT 

OOOr-Ot^OOO'^<MCO 


co>oeoTt<oocoloallOeoc^oocoMC^ooooooocolOlOOooo50l^-•co■»J*l>'0^■*^^t^o:l1-^coo^H■**«cDaoo500co^^»o 
c^t^T-«.-^'VO'Ooi^ooioo'^;0'^tO'— <ooco■^c^^o^oc^couooicooaiOooco^^»o^^»--lC^coot^■^co^*o 

tood'Oco»o--iC^ooo5cc*»ocoo6i>^i'^odoic^c^iiocioi'^ioai'^o6oi-^o 

■-i*or^u:;--HGOoooor^co"^r^i-HC^)03toco(>iu:iu^'^tooiOcoooo'^'^ooi-<oo»oioOi-HcoiOcor^i-Hrf*corr 

oocoT-^cooococooc>t-HC^oooo^t^»-Hoo■^cooooocol^^o^^oOTt*t^ou:lOc^;Ocoooor^cO'^o^^co■^ 

lO  o6"^-  oTo  CO  t-  t~-  r^t-  ccTo  r-H"i— i  io"io"oo  oi  r-^-'a^oooo'oo  arM"co"t-^crr-»  r^o^  co"o  odo  c-ir-Todo'io  co  od o  o  odioc^c^co  oT     n 

Oi-Hi-ic^i— lC^OlOo^-•^*coOl— lcocooi'0^-a>OiC^^oOlOlOTP^:^^-Oi^-^o^f— (ioi~--t^»0'-OGCOc:>0'^c^oc^  h 


^    o 


^,_i,-H(Ncoc^coTj<Tf'3;;ocot^co^^      cv»wwcsco»-fr-iNc^r-(OOi-<oococoi-if-< 


•-ti-lTt*C0NO»N^^i-l 


<Tj<ci— iioooiooo-^r-c^toco 

)t^cO»OcOOO-^OOOC<ICO<NCO 


giO'J'WtOOO lOO 
CNCOi-(CMOO CT>i-t 


lo  (M  CO  .-H  ■; 


OJ-«»«OOOCO 


(MTfTt^Troo-^wr^^HOitoo 


*0— <(NOcOOa>:OCiOCOt^CO<M--noeOt^h-.t^iOiO 
OOtOOtOCOCOtOOliOt^OltCtOOO^^SOiOt^i— I05l>-I^ 


oo-^iOT-Haiot^r 


■'CO'^'^iOcDCN-^T-Ht^iOOOCOCO 


•00CO.-li-t  C 


•  ■»*'  -^  c 
• »-«  ooc 

i  CO  t^-" 


Oir^Tt<(>)cD»-H(MTt^O       iOC^C^»-iCO 


•Qt-HTror*h---3(?i00Csc^-or^O 

.  cOt^-^^lOOCOOOOOh-Tfot^ 


•r-.cnciCiOi-HOO'^rooc 

•C0OOOOCi»000'*J^C0 
•         rl  04  CO  C^  f-l  t-l  i-H  1-4  i-l 


52;:;:=:  S§J 


OS-JJ^HOt^'^rHiOClCOOcCi-HI-^'^J'O.-t'^OI^COCOWC^C^C^Wt^'-HOOOOOI^'^MQCTSOOOOOOCO^  '^T! 


)0>C0t^CJO^-<»Oi0C0C000r-iI^t^0s0it^00c00>00'^01C0»0C^(N40OC>C000c0O 


^OiS 


lOOOOCO-^Ot^t^OCOO      w-Q 

at  3 


seoto-Hi-»h-cor-.oooo"^(NccoocoO'Mt^'^oooc 


C0»0O"^^iOr^C^(NO'-HO0>O'V00c0CSC0C^Tj< 


ooc^oosTpcooOi-^Tj'ajoc^o-— lO'^t--'— icoccr--cooocDC^oaiCT>ooc^c^f-HOJCTi'^iocoiOi-<05Csi^  JTI  3 

CMiOC>CO"^C^OOCOOiC-100CsiOC^OiOOiO«-H:OOOOr-OU^COOO'-iI^00350GOiOr-^COOFHC^OOO»0'^  g  — 

c^io,-!  cs  Tp  lo'fN  -tjr,-.  ^orodr>r^t^t--rco'co  o(fc^^^^^co'odl^o^r-^T)^lO  c^^udoTio  ^  E  •- , 

'-'OCOC^lC-JOCO-^0:'0<OiOCOOiOOOO"^00<Nr-i-<J«0'^^^COCV3(>JC^C^I^COOOOOOiOiOi-iC^Tr.-«0'^  ^*^ 

t»(>»COOSC^'^OC^CO'^i— ti-t'M-tji'^^i-HO'— «*0l>*t-*^-C0C0OC'D0iC^OO00I^'Oi— <i0OOC0a>O'^^Ot0C^C0O»--tT-<O  c3^- 

oTco'c^r'— t  Ti^odor'^o^o?'^(:crco  CO  TjH*odt>^c£rt-^co'^co^i-rodorart^od'i^co  _.!_» 

'-tNC^(MiM(N(M^F-.<Ni-fi-nNi-i^i-H       C)C^C^C^C0C^C0'^'^O:0i0C0;0'^Tri0C0TPc0'O00t~*l^'.O000iOi-H00^iO'^  (U  t1 


2S 

p.  Pi 

ll 
p 

«  o 

00  CO  00  OO  CO  CC  00  00  X)  QC  00  00  0000  (X)CO  QO  0000  00  00  (»  00  00  00  00  00  00  woo  GO  OOOO  00  00  00  00  00  0000  00  00  00  00  00  OC  00  00  OC  00     «-, 


116 


REPORT    ON    THE    FINANCES. 


)OOIN'X>r-li-l05t~(0050>"S<Mt>.tOOSOOOOO-HOt~OOOOt~OlO< 


,  X  oj  o  a) 
i  I  S  *=^ « 

I  CO 


CO  O  03  I— «  05 


t^.-ir^co(roO'«f»Oi-<oor-ocoO(Mco-tr'OcciOTf 

-^  lo  lO  ^  ^ --< -4^  <M  r^  00  05  ^ -r* — 

r-iocooo^oOTt"Ob-ioo--<-<}* 


>  O  »0  t^  CO  C^  'Tt'  lO  - 


>QOr*»oascCt-ico:DiO(Mr-o 


'^O0l(M(M'^<Mi0O05C0CCOC0»0i0C00SC0CC«0 


OJt^cooi-HiooocO'^aj-st^oococ^aicooooooJOO.-tiot^c^co 


CO  TM  o  t^  GO  ca  iM 


OQ 


TS-p 


OiO'0  00'-<tOC-l-^r0f0C0ai»OiOr^0i<MOiC')»OG0C0OiC5r-.-H-^b-00iOi-HO00iOt*t>- 

+++++++++++++++++ I  I  I  I  I  I+++++I++I I +++ 


■^»or*c<jTf<coocoi-<»-Mio»iOMiococ^'^asooooiiOioooNt^-^oc<ii>.oiooi-i'^osio 

OOOCOiO-^iOt~-<NOOiOOiOOC^05  0JCOl^OO^-COi-tOi'^CO<Nt^(M^<001<C>»OC4 

c»»0'^ooO'rfcooor^'--HOOcoo<-Ho6coo6t^coTfr-4c 

oo5C^cco30t^cs»o»oooioi---cocooc^OiOOOioococooo«-HcO'^(>i':ooor--r--oioo 

cocooioo^c^QOo^coc'iooc^c^iOTr'CiT}ir-toiO'^tocs.-Hincot--ocoooco*-H-**» 


^  ^  CM  w  r--  ^  o  ■ 

oo -^  r^  '^  O  Q  Ci  ■ 
r^  O  CO  CO  lO  ^  r^  1 


5  .— t  QO  O  <— I  to  CO  ■■ 
■*  »0  GO  *f  O  fM  CO  •■ 


)  (O  (M  CO  L 
Jt^OOCO  ' 


oo  r-^  (N  :o  h'  I 


liCCDOr-'OJCOOOOl'-'OtN'M 

-, .._00:i-H(MC^05CO<Oi— iC0»O'^iOOl 

)-^C0C001«0C0C0OC^-^Or^O«-<CDC^i0 

r  ciTc^r  h^  oT  oT  00 

,  , _.  , 3  -rf  Oi  O  CT>  CC  CO 

:cocO"*'^'*J*-<i^'^'^-^coco-rt*-^'<}*oooo*x>''OOi-oot-ooooc:Oi 


^OOO'-HC0C000»O.-i(MOOO'*O0iOl'+'<*^C 


OGOOoO'^'^ooooc^cO'^coiocior'-OiOcoa;'— icociOOcscroitD-^OiOoi: 
coc^cococo-'"    ■■  .-.----  -^ . 


a  H 


4GOr-Oii-HOiOTt*c^or'.r     _    _    _     .,_ 

305TrcOTfOOiOO'^0.-iOOt^"^OlT^.-»CS'' 


^(MOOOOOtOCOtn(M.-l 
■"cOtOl'-OOCOCDOCO 


cOiOCO-n<t^>0'-''-tcO»00505QO'N(NOOcOTt<050COW^r--OsOO'^-t*0»Or--i-<r*C^OGO 

C^01C0f0CSf-iCD0000O)C0t--.-HO3t-.Oli-lOT-HT}<t--iOi— <04  0^(>lClCO»-i05tOrrO«COOO 

lOOC^'piti^OCJcOCOC'ioO'-Hh^iQiOCOp^OOOp 

i-7t>ri-H"iO  lo'o  CO  lO^O  00  t 
CO  h-''  -■         

lo  c^  <: 

tCoTo  COCD"t-H"uo"cO  C^CO  00  C^rcO  o'lQ  O  lO  io^o"cT  CO  "*  t^  CO 

C'lC^COCOCOTt^Tt«T3*Ti'Tf«'^U3iOO';OC^t--t^t--OOOOCOOlO"ClCO-r»0-OOOOlOC^CO'* 


^c^icoc^»nooc^ooo5^ 
joocscooot'-coc-ir-T}* 

JiO00OSiO*l'iO»-<00t- 


Q 


« 

OT 

iM 

« 

<; 

VJ 

Cd 

■a 

^ 

•rS 

hJ 

s 

<1 

*-- 

>* 

a 

s 

m 

S 

a> 

^ 

H 

!~ 

t^ 

s 

H 

^M 

« 

•^ 

p^ 

-t^ 

o 

z 

o 

ii. 

H 

r. 

<! 

'. 

PL, 

hi 

< 

n 

« 

< 

H 

0  m 


OOOi-lCOt^OOiOtMOOtOCOCOTt'COi-H'^OOiO'-HOOCOOOOOJCOi— lOO^^KMC^l^-^C^^h- 
r^t^C^CTiuOC^OiOsCOOcOt^OOcOCOC^It-C^f-HCOi— tC^^^-HOO^OC^M*COCOCOOi(^^QOODiCO 

i  oi  CO  oi  lo  ^  lo 

3<M  OOi-t  t^CO 


>c^O'-Hajcor*t-^'^ooc<it^-^coo^iooioioOt-tt--co-r^« 


>Oiiooo  o  o(M  r 


^OOC^t-Ht^OOCOfMi^COCOt-r 


3C^iMt0C0l:^t^iMOOa3'^t--C0OO(Nr-C0t006c0C 


ocooo<N»ot^ai 

IO-OCOC^COiNGO.— I 

c^jr-coior^»0(MO 


OOS  CO  CO  ooc^  t 


OiCOOcOiOOO.-iCOi-«(NCr5h-C^ 


lOcOi— (i-HOOi/^GOcOOcOt-^iOOO^i-HWOO 


0-^Tt<<NOOOC 


cor-O'— to.-HC^ocoi-Ht-»t^ 


cooir-cooi(NO'*cor-cOh-i-tOioioccr* 


i-Hh-.(MfoocooooococOt-iosr 

OOiOr-COCOOOi-*<NCO-      '      - 


I  -^  o  r--  CO  CO  f-  m  lo  t-^  t—  iM  o  o 


■*  CO  ^  CO  lO  ^  »-l 


a  i-HC^-rt^O'— tOCOCOcOCOTt«CiCOOOb-OC 


4« 


C^tNCOCO-^PCOCOCOCOCOCOCO'^COCOCOCSCOCOCO'^OiOiOiOOiOOiOOCOCOOt^O 


O0:it'-^00C^(NaiOO'^O"*"*C0Tt<Tt<C100'*'-t'^i-<Cl(NTt<O00c0ai't*i 


c^ico'X003iooooooo6or-H"^t^cvj05co»!o"^ioaDOi'— 'cni-Hi-HC^oooc^ic^oir^OOt* 
00  CO  --5  »o<: 

CO  CO  O  fM  iL.    , _  ^.  .  ,  , 

OOOOOiOOOCOOOOOiOC 

h^i-HCOCO-" 

00  CO  as  t^ »: 

O  C>  >0  Oil- 


. ,--.       _.  ,--rt*Oi-"0>i^T-iGOoooooc<)'-HOOooor-a>^r^coco^cot 

liO-^OlOOift'iM'-H'^iOi— <iO^-aii-HCOCO(>JOCOl--0100iO'*J'i— !•— «.— iO"«flOC 

. 1_   ---)^,_^rt«rfGooocO'^0'^iOt--.— (Oc^cor-C50t^ocoo>' 

5~  lo -1^  r~^  r-T  TjT ^  TjT  oo  o' CO  ■"i^  c^r  CO --h" -^^  oT  o" 'i^  c^  CO  o 


oocoasr^»oooioo.-Hooor-.os' 


^,_(  h,  t^  OJ  c 


»Oi— looo.— tOf-(T-iioocoa)ioco'^ococoi— <»o 


30CO(M'^CO(MC^.— it-.-ICOcOr-OsasO'— lOOOTj-cOOOiOcOTt* 


coTt<'«*<-^coooor^cooicocO'«rtoooc^ooocoococoooioooco 


eOi-INC^C^COCOCMNC^CNCSC^C<l(>l(Ni-li-li-li-l(NOOPOCOCOCOCOCO'^'^»£3iO'^'^W3lO 


lOOi  O  O  iO 

xooco  CO  r- 
d  CO  r-i  CO  CO 

•TO  r-t -i*  lf3  O^ 

eftno  1-H  ^  t- 
1-hcococo 

coo  I- 


ooc^c^OiOcorooooico»o 


Sooc 


?ss 


gh-COOt-t^(N»H'^'^C^COOli-HT-tOOOOOCOCOi-nN.-400 
coocOi-icO'^0'^co-<j'C^t^iO'*iot^eo.-t'>i*"^'^ooo5 

crtfo,-^ocoo■^locooico^^1-HC^l/^loai^-^r^c6•-Hoicoc^cic^'-Hoi 

lO-^OOOCO-^COOCr,  0i00^iOt^C0I^C0C0-:^(M00OJr*»Q0rH(MWt^'^C0--»COOCr>c00> 

C^t--t^iO00.-H00t--a>O:C^Oc0C^iO00OOC0«O»0'— iC^OC-H.— iCOTfClOOOOiOOt^CCt-- 

^c^-^':Si-^c<i^io^in<^-^cSccooa^r-^c^c^c^i0^c^cczo*rS'^''^c^Oi  Oi  co  i— t  o  lo  t-<  w 
t^i^c^t— tOuouOr- <ocoioocoiooicocor-ococO"^t^cocO'*(Nio«oi^r*coo»ocoai 

OiOOlOC^t^OSGOt— cOC^C^OCOOC^T-tCOi-tOOOC^COCOOlf-tOi-^OOOOOOt^I^COt^CO 

.-T   r-^c^'^^^o^lr:^lr^o^.-^oo  CO  TjTco  CO  t-ri-Ti-r  r^'.-Tc^c^-^od'h^'^i^'-^t^ort-^o  o^io 


CO'*00'M»-H»O00'-i'rt<COtM0C(N^Tt<t-COi-HiM'^ 
OOh-iOOiiO'*Oiu:)iO-^(MasC3:iOO'tJ^iOOQOOt^ 


0>OS'-<cOr-Ob-iO»0'— <iQOOi»OOicD 

CMTr«iot~-t-T-iT-<"^oooiooi>-o^t^co 


SCOmiOCOlMtQCO^i-HCOiOaiOlCOIMC^'^'^.-i.-HCOCOC^'^OlC 

■ — ii~-.t-tO"*j*h-cNcor-cor-'^cocscoc^c^«-<- 

DOOiOl^<NOO<MCOOO»OCOi-lCT>':Di-H.-Hr-4C 


I  rH  t^  IM  Tt<  .-1  O  Ol 


O.-Hi-iOi'^t-^OcOOOiOCOcO.— tcOcO.—tt^'-t.— iC^GOOt^t^OOO"^iOOCO«-HC^COai(M 

cooocoococnc^ooasoM03ooooor--cir-i(>icoooococ}ooocr-«o^ioco— ^^co(^^,-^ 

OiOiOOC^'^t-iO'fOOOO(MOOCOCOOiO'-HriJr-tOOi-^CO«-HCOCCC?iO'-HCOr-CNOiiO;0 

00  o  CO -^lo  CO  "^i-H*cico  00  Ti^o  c^"uf  CO  ^r^co'o  CD  o  co"^  ;3;  2  ^^r^^'SS  S^£^  "-^ 

^^^C^C0-^'^C^Wp--l^CSC0'*-^OO'rt«'rT<'^Tf*t^t^OlOr-C0C0C0^OO;^00C;^ 
^^^^T-Hf-Hi-H^HtMr-Hi-H^H^Hi-Hi-Hi-Hi-Hi-HrHrHi-Hr-HC^C^COC^C^C^OtC^C^lCN'INC^COcO 

_e» .  _^_^_________„^^_^____ -  ^  ^ 

i^ooowiococO'^'^cocooir^coiococ^iiot^ioioiocociaii-f^wh-ociiocO'^c^ 
oc^t^'"OOC^Oi^-coTf,-HcoolOf^l^— "t^co'^cococot-''— «0'-HGOooovr^t--c^iCiOC'ic>i 

C0d^~^"^*C0OCD0^0ic^C0C0^--lTt^lOTf'C0dl^»-HC0C^i1-H.-Hl0  00^-HTt^C0 

0100'^cOh-C0ai00C0C^Ol~--'^00OcD'-HC0'-Hi0CSCOC<3t^»0O00c0i0r'C0C0C0'«»«l--t^ 
■^OOOCOt^'^'^OiOOO'— <t-^iOCNOiO»OCOt^'— 'O'^J'OO'^t^iOiOOOOOCOi— *Ol*^OcO 


cOOOC-J050cOh-.-i»OCO.-i(N 

»ot--iocNiCr-(Ocor--oooaico 


0>T-t<NiO^'^b-0'^C5C^OGO 


OOCNCNiOQOCO^'^L 
COC^iO'O'— "lOC^iOt 

COiO'^COGOi-^0»Oi^ 


J'^^OO.-HCOCOi-HCOt^^ 

•  r-Oiiocor-ti— loooc^ 


oot^coooo-^»o 


OC0050ih-COi-H010COOSOCOCO^'^r-«.— tOtMOOCO"**-,—! 


C0C0C00001C^i-Hd5000S«-HrHC^C^f-Hr^OC0t0CDr-.^CC0C0O00cpcpOC0Q0OC0j— ,_< 


^  ^  r-*  t-i  i-i  C^  W  f 


1  W  C^J  W  (N  tH  N  »■ 


C^WWW<NMCOCQ(NCOCOCOco 


.00  0iOi-4C<» 


h-oooio^HMcO'^iraot^oooaOi-ic^cO'^iotot^gp^Q^cjco^ 
i-*r»r*oooooooociboQcoooooooo>aio>Oioaoso>osgjooooo05-;;_;w;55;>-j^-^ 

OOOOOOOOOOOOCOOOOOOOOOOOOOQOOOOOOOOOOOOOOOCOCOOiOOlOSOlOSOlOiOiOiaJOSOl 


SECRETARY  OF  THE  TREASURY, 


117 


rXis 


Oft 


c*»"^coc<J'^^-coos»oc^ooooo'MOOicor-.tocooooooO'-i«'^ooio.-HC^Tj»o»-ieooo«oco 

O'^OOOcDi-lCOOOOOCOOiwOOt^l^'^OO'-f^C^cOCOf-HCQC^COOi-^t—  00t--i-lO^OOd00^ 

oOioSioc^ioo»-HcoT-HCOC30-^r--Q-^"*f©(^D^r^Oi(^:)rHi-Hcoocct^coococooa3CTscoa>c^ 


00-^        <M:r:iOOO'^*0'*0.-HCO.-lf-iO--(<M»C05CD(M'^COOC 


I  (M  (N  CO  CO  r^  O  !M  CO  CI  ■ 


t^t-^      coaicocriiO(Mco'i^h-»oco      h-t-*'— ioir-ciLOOcc>t^oo»o.-(OicocDoair-iC"iOiOT-H*-H(M 


lO  Ci  r-t 


1-H  CO  <-<  o  to  cc 


<N  lO  t^CO.-( 


+  I  ++ I ++++ I  I  I  +++ 1  I +++ I ++ I  1  +  1 +++ I +++ I  1  + 


00'<a*C^C*505COCOOOOO"^r^r-'-H.-HOr--uO(>lQO(»QO-<t'OOi»0':OOC^Oi-iC^T-|iOiOOSFH.-t   J3 


oocoor^ocJt^coc^cj 


rf  lO  »o  Oi  o  o 

C71  !£>  O  en  CO  — < 

0  05  010  ■n'  t^ 


5(M-^^<MOC^<— 'O»Oa>QQG0O'^C0C0-^OC0'MaiO00r^C0OC0<CC 


^__:C^OiOcOcO(M.-<CT>cOV-  .   ._, 


"*<  00  O  OS  05  00  00  00  (N  <N  CO  lO  1-t  N  CO  CO  CC  r^  00  CM  iO  CO  i-H  lO  C^  00'^(MiO»-tO'-<^iOOOO'<rO<OCO  o 


C^TfCOiOiOCOC^CMC^fMCMCMCMfNC^C^CMC^CM     CJ 


p^ 


to 


13  9  t-<  fl 
„  p  f^  B 

O  C3  "  <u 


w 


:  S 


■^lOi-HOOOOpOO-* 
CO-fOt^OOOOOW 


•OOO'3'O'OOOCOO 
■OOOOO'^OOrtO 


3+J 


i-HOOiN  O'*!: 


oi  oj  r^  lO  !>)  c 


CO'«iC^01'*0000<N 


'O    •  Oi  ^^  00  r^  r^  t^  CO  04  00  cc 


t-H  <>j  1^  r^cooo  o  ouD o    ■  t^  tji  t^ c^  io CO  00 c^  o o 

eo^t— OCOM        C^  O  »0 t^      ■  00  t-H  M  (N -^ -^  OO 


'C^    .M cocoio a> 


•  coo 

■  h-^O 


:g 


'^lOi-lOOOOOOO'' 

co^roi-oooooc 


.0000.-IIOOOCOO 


T-1  00  <M  O  "^  Q  C 
Oi  Oi  t^  lOCM  O  C 
CO  Tj^W  Oi  '^O  c 


•  O       ■  O  »0  CO  1-H -^  CO  CO  t-H  TT  Tji 

§'OC0(Mr-00(Ni0C3(M<>1 
•  05i-iQOcoor^cO(Mooco 


coooioas^ 

CO  1-H  !>•  O  CO  CO 


t^OOO      i      .      . u5      ■  CO  00  h- (N  (N  CO  oc 

<M  O  lO W      •  00  1-H  CO  (M -^  ■<*<  oc 


•C^      'N  «OfO»C  Ci 


«-iC^COTfuocOt^OOaiO»— iCMcO-^iOCOt^OOdOi— iC^CO^iOcOt-^OOdO-— •CMCO'^iCcDr^^OlO 
,-,.^^^^^^^^^«*.^^^^^_^ l<N{N(NCMC<ICM<NCieO 


-  .   -  _  -  ■iO- 

_  _-_sOlOiO>OiOiOiOC__.  _,_. ■--,_._.,,.-.,,-.«, v.. 

t^  r*  h- h,  h- (^  t- t-*  t^  0000  0000  00  00  0000  00  00  0000  00  00  00  00  00  00  00  00  OOCO  00  0000  0000  00  00  00  00 


118 


REPORT    ON    THE    FINANCES. 


O         Q 


« 

IXc 

t/i 

H 

'tj 

t» 

'<?* 

^A 

,r: 

■a) 

tr» 

O 

r/l 

r< 

|I4 

"^ 

n 

to 

p; 

H 

^ 

PM 

V 

H 

O 

j3 

H 

»o 

tf 

^ 

pc< 

'w 

O 

;=: 

25 

n 

», 

E-« 

■«i 

.^ 

iJ 

te; 

t3 

1 

PLi 

1— 1 

«>1 

O 

w 

P4 

n 

(4 

< 

H 

coos^-coc^^^-ooO'^asc^f-^(NaiOooo>^^os»r^os^-■^Qooo^-'00oooNlo^oco^'^oasM 

r-lC»t^;Oi-HC^t^U50iOh-N005^H(NOi-^C0040*0'^OC^OOOI^C^IGOOlCiOr^t^'^i--<WW 

■^^C^COOOO^COCOCOiO'Ot^t^Ol'^i— lOOOOOO^C^OiOI^C^b--— ir^iO'OOOOtONf-i 

OOOt--Oi'--''-H»00>t^4000i-ir--:C!i-(0005eO»Ot-^OOiOCOQO'^iOCOiO:Ct^O«OC"IOiOiOi:CCO 

To  cTfo'o  lo  oi  Tp  fo»o  of  ;£  ai  cN-f  rCio  ^ 


'-H  0:1 1^  o:  a>  (N  o  (M  oi  oo  o  (M  oo  O  t.,  -    - . -  -,  ....  . 

'^rr(^ocX)0000■^^c*3cot^»O^OlO"^(N■^<^co■^C^^O!:ooococo:oas(^loO"<J'as^r--oiO 


'-HO^t^o:a>c<iooi2J^^~^'^'-'°^^^'^^^^'~''^^'"~'~'^'^'*^'~*'~''~'^^'~^^*^^^ 


^c»OiC^ooOt^       ClcOi-H       cow      .-ticcoccco*^»-tb-i-4      »-HC^i.-i.-i      c^:::5or-OC 


H  OiOfNC^CO 


I      I    +    I    ++    I      I      I 


+  4-1   I  +  !   I  +  +  +  +  + 


I    I  +  I  -h  i  ++  I 


t^G0^-^C/)t^cO■^O^0^^Cll0a0^OOOt^C0C^^-lO■^00CSC0O:C000t^O^^O'»••-^00--0C0■n'1--l 

ciocococrooio':D(^^"^coc^lOcot^^^t^ooicoo6(^io6o>oo^^ 


>O-^OcDi-<COi-ic0rH(Nt^OoDO5^-4'COOcccO--Of-HOitOt^r 


iSSS 


-'^r^coh-cooioioiooi'^i 


;2:coco^^t522 


'o-^  rt  oj  g 


•-tOOfMiOCOOt-iOi      •      -COO-^OCSlOiCOOOOOIr-OO^OOt-O^t^OOS 


Oiooc^iocor--'<»*GO 


SOiOO-'J'OC^'— tOOOOt^OOOO 


r^  r^  'O 

CO  00  00  cc  00  r^  '"1.'^^  c<i  o 


Oit^oo»oooo»ooo    •    -aiiMOOc^ 


o  to  O  •*J'  --o  o  5  5 


cot--:OcDioo»Co6; 

t-H  oioooiooo^; 

t*  01 1^  00  t^  .-I     * 


(N«MCOiOCOTf(Ni-t 


■  00.— lOi  ■<»' 


-• " -^     --.-tOO'^ 


CMCsjcMTrcMr-OTT'-'ooT}* 


.^ooooc^ 
■  oi  o  ■^  00s 


•  ir-iooo'*ooo(Noo 

•  r^ocT'O-^oo'j't^ooos 


•  OOt-^  t^  O  " 


•r^OOOOiOwOO:OC^ 
•lOOCOO-^OOOOOOC^ 
•COO^'^COCMOCO'^CO 

•  cftoeooooi  lOi-H  lOC^Too 

•O»-(C0OOt^C0i-iCCO 
■  t^  ;O00-^iMCDC^ 

1^0      cot^ 


•  tOOi-t^OO*^OiO 
•i-HOONiOCOCOCOCQ 

•  OSOCD 

•  00  (N  r^    -        . ,  _  -_ 

•O100(NiOC0t^t^i-l 


looooooor-oooooo'^for^c 

■VOOOOOOCDOOOOOOI^»OiOC 

a>ooooooi-Hc5oooooaio.-3S2 


r^'^i-HCCOoO     '     'Oi  O  10  to  O  OiOOOOOOO  o  o  ^o,^ 
-  •  CO  h- t- Oi -^  CO  CO  O  00  01  Oi  CO  »p  00  r^  Tji  CO '^' 


iQ  lOC 

oqoc 


oiooooit^    •    •c^coooiC'^'^'^'^  cor^r^Oi-H(Mco^<;5»0"<»<05 


_   .  ■<  10  ooiQO  t^r^ 

•  ojr^ooiO^Dco-^oo 

•  W  C^CO'io'cO -^M  tH 


.  -  lO  00  ■^  o  ■^  F-< 
•  00  04  10  O  CI 


t^  <N  t^  00  :0  uo     v'-i.o  O  O 


?:9QOC5rHg?'P0OcC)(Nc 
-CO" 


^  O)  r*  o  "*  i-H  t 


.-HOJCO-^tO^t^OOOiO^C^CO-^iOOr^OOOSOi-tC^CO'^iOCO^-OOCiOi-HOICO'^tOCC't^QQ 
COCOcOeOCOCOCOCOCO'n^^'^-^^'^'V'V'^'^iOOtO'O'OiO'OtOU^iQ'^OOO^OCOCOW 

oooooooooooooooooooocooooooooooooooooooooooooooooooooooowoooooooooooooooooo 


SECRETARY   OF   THE    TREASURY, 


119 


<OtO'^M3'^eo6lt-4t--Ot^t-HC*3'^iOa>Tt<OOOOCOMOC^i-^W^HCO^HOU5C^«3CCTtt,-iCOCC»0'n*COcOOO<D 
^H65lO^»Nl«C^1-''^0^-C^IOiCO^OOCOCM'<5«u^^-OI-^CCC^CQOCOOSOCOf-^l:OT^lOC^.-^OiC;^*0'«rS 

o^o^-"*t'^^o^-QO^OOoo■^C^T^O■^coo5l^.-^uor^t^oo■-HC■lcool■^*(^^l-H■rJ^oiu^»}^ 

c^oo"5cooc^■^t^OGOOt^o•-^■^ocMu^c^^-.c^ooc*^c^T}'OiTJ*cNOccuoc^Jt^lOOlCOooocol^^colO 
o  GO  f^i-Toi  t--  lo  -^  t^  t-h"u^io  ^-^co"GO  ■-^orc^rt-^r--"co"i-rc^'"co"»f^co"c-rcr'-4'o6' 
coc*^c^^-I^»o»ooolo^^Xlc^cor-cot^rHTJ<c^oOcoI■--■^ooscjO^-•■^oco^-^^ocol--'-Hl^o:ai00or^ 

H-  I   I   I   I  +  I    I  +  +  +T+  M  +4-4-  I  +  I    I   I    I    1    I  -f+  I    I  +  +  +  +  +  I    I  +4-  M   1  +  + 

OiooooM'^coa>cO'^ioc^c^Tt*co<:cccT-HT--*u^iociiooo(r^-^ioc^0505ioioooc^ir---^oc^t-^^»oc'i'*'cco 

0>C^f^03C^COOt^CX);OCOCO»OTt'iOI^C^lOOOOOCSC')05t-^03i— 'CCr-OO'-'Ol-^OCSt-^C^OiCCi— lOtC-^ 

od■^(^^coOMl-HMcol0^^oc5o-:J'cooo^^1--IoooOr-H^t^oc^ 

co'Oc^oco':DoiooOi— lOooo^-H■^^-or^050I^colOlOC^lO•n*o■T^'•^c^c'^ooc^^ocDOiOoccoooo 

»r^asO■^l-HcX'Oco^-C5■^o■<^c^ou^oc^^oOQu^oo^-ClQcolOt^.-HTJ'I^Ol-HC^r^oocoallon'c«-r■— 
cooo^^"^oa>ooco'<*^05C^o.-HC^c^-^4^<^^Ocso»OGor^r-lcooot^ector^co03.^ 

03C^'^05ioM'i^if50*0'-Hc:joo>ococo^oO(NcocoQO»o— ir>-(M.— irfo  »o"o~ortd'':^c*^r^cc"rt'"co'r^crcTcr 


CM 

« 
00 

o 

ooo 


ooo 


COCO'^OOOOt-iXiOOlOOOOOOOOOOOOOOr^O'^OOOOOOOOOCOO 

r>-c^.-*o*OwOGO'^*oioioootoio»oioo»oiOL-oioioo-^as-^ioio.— <i--o»^a:c^»oi--coo 
c^T^<Nl:^'^c<)lOOcoc^oocMcoooOr-Hooolocoo^-c^oilOcooc^OiC^^t^t^ccoas^^c*^cou^ 

CO  1-H  CO  r-^i-Tio  00 -^  o^o  -^LO  o(^'o"c^■^t<'o(^a^Q"(X^■-1^'-H'co^lo'c^^^■-1^^o"c<o"^ 

3^  r-Oi-ico  CO  ^  CO  05»nh- or- (M  t-  -^ ze  _„  ^.  «,     .     ^ —  ^j  ^     . 


^r^Oi-icoco^coo5»nh-:r.r-(Mt^o»ooO'^'<rcsc^i-i.-((M-^oc 


00  »0         CO  r-^  CO 


t-Hi-Hi— (fOOOCOCOCOi-tOOO^CO 
OCQCSl-^COOOCOCO-^Oli— It^ 


OOO 

t-00 

CO  0:1 

is 

IMO 

cocJ 

-*  1-1 
1 

88 

ii 

000 

88 

o'oT 

CDOr--OQOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOO 

oo-»poooooooooooooooooooo  0000000000000000 
^:cc^*oooooooopoooc:ooooooooooooooc5ooooo'coco 

t^^^^H»o»000»0»0*Ot— t-^OOiOtOiOiOOiOOiO^OiOOiOJOC^iQtO^-ir-Ot^iOfOiOiOOCS 


SOiC'lt^'^COiOOiOtNO'OfMCOOOO.-IOOasy^cCO 

oT  oT  M  r^  T-H  10  00  00 -^ 
•J3:oo»-*cO(ro^c^co 

0>^Ot^O(Mr-iO^ 


lO^C^OQOOlCiC^t^l^COOOI^Or-HiO 


iOOOi 
<00>OC 

)  ^  f-i  CO  00  CO  eo  c-i  r-H^od  t^; 

. H  Ol  1-1  I 


aoCiOG'j-rr-<co»0'M'^»ococoio^Ht^co(N(M 
■racO''<<-3<c-)(Nr-irt(N-Hoo  o^-i 

O  .-H  r-l  0  r-l 


IM  CI  CM  >0  O 


SCOOt^COOOCOCO-^Oir-ll 


00--"CMCO'*'»OOt^OOdO^HC^ICO-*»OOt^00010^HCMCO'^iOCDt^00050^^ 


OOCM 

r^odoo 

1-"  tec 
oot^o 

or^T-H 
rt  toco 
CM  cot^ 


t^o 

Oco 
00  pt" 


5Sfe!^fe!ib;Ji&b;fc5sSM?S92obMco9oooOTrooi£Sd>mo)SSjaooooocoo§o2^2 


w  3 


■—  O)  ■-. 


•S2 

73 

0 

Sq 

i«S 

3 

^■?. 

?^n 

a 

W  n 

•0  IK 

Ji   >> 

■♦^ 

^-^ 

a 

3=3 

8<S 

73 

T-t 

S1:^ 

•-J3 

<S    73  p,       3 


c2 

03 
73 

a 

3 

3  Ov, 

?a 

■3 

.2  og 

^5 

§ 

to 

•SIS- 

73  n<« 

S^ 

.g 

3  S  "=5 

^"•5 

s 

si:- 

5,S 

5 

60 

111 

0  s 

H 
C 
0 

E7r_ 

73  >> 

OS 

—  7"  a, 

frs 

£c-3 

-s  13 

a 

0.5  >- 

2& 

?? 

11° 

•^  0 

73 

■a  a 

to 

■°r:? 

«'§ 

^ 

m*^ 

a 

ca-3 

t; 

■""S  OT 

C  9 

3A!  0 

ES 

§ 

a  c  Q. 

w 

a  n  0 

St; 

p. 

B 

£  <B  <u 

■S  e  ♦J 

t  573 

•CSC 

Ol  OT  cu 

73 

>^2 
■550 

73 

H^&S 

0x17  m 

^;hS 

•^ 

120 


REPORT   OX    THE   FINANCES. 


rl 

« 

o 

< 

c; 

w 

>H 

?? 

h5 

•♦o 

< 

00 

O 

1 

O 

CO 

H 

^, 

<) 

h-l 

«1 

t> 

0^ 

H 

1 

PM 

1 

< 

U 

H 

M 

p:i 

2  o  Ota   . 
.S  g  ®  <u  w 

ll  ^  I" 

o  w  a*  •* 


U3W30'*'»c5i/5CM«— <-^t^OiOTt"Mt>-00'*t^Mr~'^ 


»0  t^Oi  o  t 


ICO^OOOwOOO^^fOOOC 


^ 


>  O  r--  "::^  C/J  — '  Cr.  C^  'w  t 


•  CO  t-*^  cc  t^  c 


O0100C^C0t~^COC^00C0CRaiOO"^C0O<N-^i-HWOr*0i^0lOi0f500Ot^(N00O 


efe  i-t  ,-1  C^  e^CC  c 


CCi— ><NC^--ii— ti— t.-tC^i-ti-H 


eg 


73  oJ  ^  'c-' 


a  ,  * 


oS 


c3  ^^  g^.:^ 

O  C3 


co«DI>.'<:t^ooo«0'-l'*ooO'^c■^oco«oo^^^^C'lTr'^•^l.':co'^^^^csOlOMO»n 

0'Mi-HOOOt^Oi"^00'-<cO|--CNC4Tj<C-IC:>0'J»CCJO'MCQtOOiOCCr^|-*'VOi'^0> 

coocoiooco»ooo--i5ooo.— •■^O'-HOiioooci-'  ^r-CN)  ■vcjooic^ojt^oot-»'^ior>-»o 

i-HCOOt^CflC^t-HasOO'*Tf<>l05i-tOCCCOiCOO.-HiO'^iOi00500»OC^C^i-'^.— lOiOlCOOS 
1-H  C-f  C^  <>f  C^r  CO'CO  cf  C^r  CC  TJ* '(J^  CO  ■'4^^  c4^  CC  CO  C^J  C^  M  c^ 


QOu^i-H-t'C<)^t^CCCOCOt^a>0003COOTt*-r^COOOOi-i'iCcCiOC«:!OiC^*OOC^C3ir^C 
CCi-HXjC^C^lt--CSfOOt--COCO»-HQOtO»000'Oi— iOO'-HCT)COO'-''VOSOOCOC^'^if:iiC*OC 


eoror-C5COiro--o»f:>*rpocoO(M': 


lO  O  -^.^  CO  -f  CO  Cl  05  "^  :C  ■■ 


i-H-^oocit^"^tC'*Tt<crocO'*oo3»oi^or-cO'^'^ooo;ciOO 

00'MOC0vD00C^Q0-^<-liO-^01O0000i0u000t"-O'^Ol»-'CC00 


i^or-cO'^'^ooo;ciOOt^.-'cot-^< 


■'OiOJtCI^OSOQtnOCO 


Dt^OlCOOO— >«ocooo»o 


•ooso^cooc-i'^iO'^eoioC'iOi-ti-Hocir-fOiOi-iccooioQi-oicooc^jcoccnoc': 
r^oxioooocnocs'^t^ooooooocoir^ooGooot^CiOOOiccooaioi^O'^''^ ■ 


i-tC^OO-^CMC^Cit-" 


OiOfO-^OOOOOOaiO(MOOOOOOOO'*OOOOOyr^OcDi-'t^Oi»-iTt*^(MO'^£5 


o  x>  cc  ■*  ■- 


(MOOOOOOOOOOOOOOJOOO'-'r^C^JeOOTrTrOOOS'n'OO 


JGOOlfMiOCOwOrNi— iOOOOOO»C»OCO»OiO»OCC-rrOO)CO'^'— 'OiCt^'-'t^C 
)Tf00^t-^CC>05l>.OC0OQOOOO(Mr»OC^t^'^»0a5»0i— <cCO00»CQO0000C 


OOCNOTfiOCO"*CO 


>C2»0»OC^-^»OtOC^  GOOOCOC 


r^  CO  t^  CO  CO  CO  c^  CD  o      a^z 

(Mi-i(N.-H(Mi-l(d-tC<I  


;  ^  CO  ^  "O  CO  ^ 


r--CO-^g50rtHCOOt^fOi0  03^f^OpOOlut>OOiOOaiO£MO'XiOOCOcCCDlO 


OiOOOOt-OOOOOOiOl 


■<"^a0Q0O4COi— "t-.ccCNCO'T'O'^OOClOOiOOO^ 


jTj'oOi-iotyCJcococ 


^r^oo-rcDiooooooooiooocoooio^i: 


i-iO"^(Mi-iGOoo.-Hio»oair-Oi(M-* 


to  1— I  t^  CO  c 


jOi^'-HOoO'^cor^t-osTPco^roioo 


.-Hi-l000i'^(M00(Mi0tC»0'«a"^!:CO^i0"V00^CJOO-^i-l 


e^"rj<c^jcocOGO-^--Hoic^ii— Iio0t-cx3^oo50i'^c0';co5roo500c 


,-ic^  coca 


-ooeocoweoTrcofMM  <n-co  ■< 


cooiooajfO-^oooot--QC»oiocoooc/3«-<or---^o^c<i':oc')ocoor--'-<oooocou500h» 

OOOiOi-HOO-^COClt^OC-JOOOlC^COOi-^i— 'O-— •C^OOOClOOiO'-HCOCOr^-^'^OOT-HCO 


IO5t~-Of0iM(MO00-^00>0C0i-H»O»0-^(MCC0000C0'; 


;cciooc^i-ii-.-voiTr^ 


OO-1'O--'— twO'M'*r-.-«i*TfiOC10Ci0CCC0r-Cl(M05i— 'OCSCTiCOi— 1005_. .._-. 

OOI^C^C'05(N'<^iOCiOOO«-HO-*^-COCDOOl^COOOt--OOOC-)OC)t^COCO<NCiOi050Si-t 


COOCOCOOOOCOOOy:)t>-t--(MI—  1— iCIOOO'^OvCO'— (lOiOOi'— lOC-lOCOCOi-tOl^iO^ 
O.-H,-iO-*(NOO"^i0^i-(0000t--CNC^Cr-C0C-lO00'£;C0t^OO':C'OO'^<-<OC0cC'0> 


JCOClWi-tClO"<rX>OOiOcOlM  •fl'COCOCOCOCO 


1— lOOrH-^cOaOC^'^OOC^iOOOCOiOi— <«-H,— tC:i00Oi-H*-iOt^t--CDf-Hi-»Tr^TP05i-H0iOi 

ocoot^oococioci'^-^i~^-j'r^o»o  —  t^Cl"^c^c;^*'^»-^^**o•voslOl^aaiOOool-• 
'--*■^'--^oo^^|^i^•--^coo6oi^I^oi(x5t^l^toco■-1^'--^c»^^c^o•-H 

t^OipiOC^n<ClC^ai«--<'-C)CJC0005COCTiGOO'^0:CCCOCNI^"^fOCO'-HC-IC^OiOiO'^t^ 
00'^COOiOO-^iOCOOlN-OiCOiOT--tOOCSC»«-<CSO'*rOQOt^OJOOCaOr-<010COiOr-l 


CO  iM  1-H 
O  X)  »o 


50lt---<*^(M<M»-l00OI--C0 


■iOOoooiOOiot^CMeor-c^toooo 


OOt--i-HiOt^OiQCOcOcOi— (':03;Ol'^a^OC4f-H0006c^OOl<»rHMoClC^C£CNiO^O 


S  i-H  O  CO  f-H  ■*  00  1-1 


H  '^ii       ^    ,-1  ^  ^  ,-H  rH  1-t  1-1  (N 


t~-OOCO'^<M»-tCOCDt^C^C005i0060»OC^dlO'— tt~-eo 
CO  C^'rH  t4"i4"r-r  rH  i4"r4'M  C^"C^"C0  CO  CO  C^*"CS  14"w"^^cic^ 


({MCO-^iOOt-OOOOi-iClCO- 


:  r*  GO  Oi  o  » 


3-*jiiOcct^GOcnOi-«c^co'<r»oco 


_    _. .  , _  .   .   .  I  CO  ". 

'     '-l>.b-t^t>-h-.r^h-QOO0QOQOCO00O0COCOO0OO00O0  00O0  0000CO00  0OOO00O0CO00QO00 


SECEETARY    OF    THE    TREASURY. 


121 


»-HOlX)c^:c<^^osc^IcooNlOOr-HOOTt'lo»-^^^c^<-'<ccor-*T^olO'*^•oosooco0501-^c<^Mioco«M^H^ 

cc"^oO'-H»niot---r-'0--H.— ^lX.-HOcolXlOc^^ocoo:l^-oOl•-•oc*:lO•^ccc^^o-«r?l.— '.-ho 
»-Hcoo■-^oool»oocC'--^c^^-^-•uOl-H1-H|--^oooo"^ooco■^ooc^^»— cocj»oioocccoioa;.-Hc^ccociOTpi--o^ 

oT-^TT  c^t^ 00  i-^t^"c>r 00  CO  ■^  o  ^  ^  •— I  oo  CO  to  o  "t  to  oToo  1— '  DC  o .— « y-*  :*  r-^co  iQ  "-H  o^ci^'^oTorc^fc^io  lo  c>f  oT-^oo-^^-Too '**'o 

COO;00'^COOOi-^C^I^<»'^^05'-Hh-OOiOOOcOu^00010:'^iOn'01COiOO».-HCOOO'— •I^OOOO'^C^i— lOOOli-HMOOM'C^^^ 
,-HC0^^^C^C^O'X!»000C^00Q0C0OOI>-TP0l'**^C040-VC:nt--C0i0  00iOiOOC^I'-HC0'*OCsCi00OC^C^ 

to'ccTio'io'io^i^co^oot-^'o  t^eo  CO  Tt<  ccTio  *-<  w  w  co  -^  t^co^o  r-^co  ir^«-H  lo  lo  ■^oT-^co't-^cD  t^co  ^oTcc  o  »c  oooo 

^Hr-(.-Hi-HTM.HC^i-HrtCOCOCOC<IC^C^C^i-HC^C^C<J»0'*a*'>**rJ*rt*'«J''«*<iOU500000<£)OFHaDOi^'^ 


r-iopoco-^or^oooo 

lO«3NOSt^iOOOaiO 


ooojooicu2T-(eooot^woooocow50'^osait>-pot^o^O'^woiOTHt-ti-io 


jinT-Hcooo 

5  00Oi-tT-t 


8COW'«9«i-lt--CO00»5 


i-tOCO'<fOOi-HCD<NCO 
OOOOOtOt^tOt^.-iOO 

CD  00  cT  c^r  CO  (m"  CO  c>f  r-T 

■^OtOOSCOt^COfN 


CDC000t>-O5C0(>>00C0'^tCiiOC0Or-(MC0"^Cl»0»001Oh-'^O'-'O'^'— '»OC^00tOCi-v-*    ^   — .-^   ^- 

Oicoot^-n*ooio»oc^»-Hococ^<^05coc'itoc^otO'n'c^u^M'oc^i03CJ05'^'voicocoooi— '^r-.,--tr- 
oiooiooiuoo-^-^t^c^r-'iccot^c^oooiTrcioc-JO'^'-H.—icor-'-*''"''*'^'"''^'--*'^"''^"" '"*'''*-- 


^  OS  ^  ^ 


CO  CO  CO  oc 

r-c5corf*- 
r-ooooc 


SC^OOiOO^C 


i0OClM*»0  00cC00U0WiO00 

p^io  !^r--  o  oTco  CO  ^cT 

SCOt^U0i35^O>^C^Q 
>C<tuOCOt-»f-«ON^iu5 


eoco(N  i-Hi-i 


f-ti-t      i-(C^cococO'^cococ^.-ii-ti-ic<co'*co-n'cor^cocoooaj«ot>-"^t^coQr*c^ 


i-tCNliOt--eO"^'^Co6j(Ni-(OOOOOSO 


jt^.r^^-tfOOOWOtrSO^h-^CONOl^OCOOO'^MCMOOOOCOiOOOO^NCOh-COO'^OOrHOOOOt^OOCOrClONOsr 
Di0^»'C0>-H^'^C0C00lTt'C^O»--»L0C0>-H0it-HOO^OOC^Jt^C^OC0cCU0C0r*C0h*'^C00iC000t*t^t^«-H00r*00OC«cDC 


ooco'^r^tO(M(Mio^r^iMr^OiM'^^— 'Gooot^coor-cor-c 

COt-^<T-OSCCC^iOOO.— ■osOiooococo-^Oooojooc-""--    ■ 
,-nO'OC^co'^'— <c^r-r-.— toi—  tO'^dOOr-ooO" 


3(M05000(NC<IOiOCOCO 


.-hOI'— 'O— i01^C^JCD^O»0C10> 

<M'V»0  00C^OCXOC1.-4^0>»0«-( 
COiOOCOOCJOO-^^-^OlCOt^O 


COOOiCOO'*'Oi"^^C^C^CO(>lCOOOGOOiC^Qi— iTf^-00OC0f--C0C^lt^OOOiC'lO^(>100W5I--»0 


t>-i0'^:CI-*0000:0»O00r^»O^O00I^C0C0Or-"'^CJiM':0OiO> 
OjOOCsOO'— •'— ilOC00500C0i-H.-HCOC0C000O-^00t--C^lC000(N"*t 


-       _  OOiCl  Q     -----     - 

--  r-oif-<i— 'CMoco»or-oo 

C^'^tNCOCMWi-tOOOOO 


>COOOt^"^^COtOCO»dOCOCO 


CO  O  Cl  t^ 


O  CO  CO  05  00  CO  r- 
Tf  rf 

00  00  "^  GO  oT  oi"  oC 


5COO  ■^  NOSrH 


r-ti-tT-(TpC0t-(C?C^C^C0(N(Ni-<        WMr 


»-li-i(MC^C^^lCO<NC^(MCS 


cSwSi 


oOM'^'h-'<rocooooooai'^oococ^oooaiiO"^o>--4or*r^'^c^iocor~^t^ooco'*j»r^h-ot^rHCJt^c^eoiOTt*c^ 
ooCJt^^o^*05C^'^oo^--lcoc^oo^-Hcoococococoo&u3Tr^^Or-HlOl^Oloo^--l»ou:)1-Hcot>-oi^^cot^coOl-H^ooooooOl-HC^ 

■^■^■^C'Jo6oioco'^C'icOr-lr-^TjJr-;oi'--^c^i'--<cor-lcd'-H.--^0'^aioc^ 

c^oo■^cDco»-HooO'^c^^coa:--Halcoclr-.cOlOOl1-HO;coo50r^ocoai'-i1-Hcoeo<^^oo■^cor-coc^cooow 

tOOCOC^t^'^OiOl'^OO'— <Oit--OOOCOiOCOO'n*C3i-HioOCuo-^COOiC^Tt*C^iO.-4TrOOO>COt-^»OCOOiO:OiI^^ 

g*  uT  cd' n"  O  (N  C^  CO  O  h^  OO  Tl^  00 '-H  ■^*  oT  00  CO  cT  t^' O  <N 
Of^c^co'OQQocO'^oc^co.— l03t^»ococ^^co»o^^coc^^Tt<oool^^'ot--o>o^coc^lOC^ooi•<*'0^oc^coloc^>oocot^ 
t^t^iOcooico<x)Ot^oco"^iocoiOr-t»o<Nu50'^c^icocooooooior-.cocoai^Oi00cOf-Hcooc^co<-HO^'5roo3cocooiC^co 

rH  ^-t  r-ii-t  lO^lOCSC^C^lr-1         »— tT-li-Hr-(rH,-*T-tC^C0COi-H  W  C<I  'l^'^CO  C^T  C^C^  CO  C^lO  CO^V"  ■^^^COt^^^  ^^  CD  00  »OU3'^ 


o-vt^coi^Ciiociocococoioo5r^iocO'-'C5c^oc^ic^coooococ^i---t'^i-H'^ocowost-H-^t>-0'n"C^it^r^^oiow 

■*j<-^Tt''i:OCNl-'VOC^iO»OC^OOOiOiiOi— 'OOOt-^OClOCOi-HioCOi-^OcDcOOiOOuOOCOI^OOOt^OSOOC^OSt^'VCSOO 

^^cc>oodcoolx;ociooTf^OT^cocDc^'f-Hoi^-^cOlOco^O"^^-Hc4oico 
r^OD'^c^oor^»ococO'-«»-HOOOio>i---^-— •03t^'-'Cor---oc^oO'rGOoicr.  cooicocj*fuoiococococo.-HOio 

00t*t>-'«r^C0C0C^0>l^01iOC^00OC^t^<-'<-tOcD-^r-t^O00l^OO00'^C^lcnc0-HC00)a3"<*'<:0Oi0t^ 

co' OfT otT  oT  CO  o  .-^  co"  ■^  ^^  CO  T-^  c^  C0 1-^^  r^  r-^  00  r-T  I  o  CD  oo  CO '^ 

CC»-<OC0i0i0O'0'-CO'n'C000.— 'O<^C^0i0:>iOOO00OC<..—  COOOir^'OiQCl-HOO'^COCD'— CCCOt-^OOOCO'^C^ 

c^o»eoc^oooi050i00ooco•--^rH.-HOcor~•Trc*^■^05'»'^-OiooclOt~coocooco»ocococ^t^cD(^^o^-o^-^w»oos'T'CiOlco 
'^co'ec'cococo"cococo»o'cD<o"co<xrcoGccocococo  i-^^ 

.-(f-t»-i.-(i-i.-<i-ir-if-f<J*CO00C-)'rC0WN(Mi-l<NWC0C^'-('-'rH 

oocoi^ociooooooaiu^ooocO'rt*c^iocoooooco.-Hcooo.--Oic;r^r^r-^r^cococ^r^oc^cocO'^c^c^ir-HOCJO--HC 

OOU5000uOOOi-HCOOOC^OO.-HCCC^lC^OC3S<©C^iOCOC^C^IiO'-^i-H-<rQOOiOOOCO»Ot'-COCJOOCOOOC£5cOcO-VOOC^ 

r>^-<j'.-Ho6uO'«J^oicnoioo-^ior-^oo6^co^oc3-<i'COrrinc^ 

r^"vaic-icocO'-HOOiO'^coo»05coT-Hcot^ooo:it--cocot--c^ioooiccr-coioc'ic^oc^o.-H-irot--'— 'TTOt^ 

0)4CC^^OOOO^^COt^C^<35C^cDTj^CO^^C^COOCO^O<^tO-^C^IO'-Hi-Hr--.t^C^iOO'^0"VCO'«5»cOOiCOOSi-H^OiCOO^ 

o6"  >o -^  ^^  1-h" '^ -^  o  cft  t^  w' ^^  CO  » rT  1-H  o  00  00  CD  CO  c^ 

'«r■^c^co■^•^oo>OTt^coc^^cno1-HO.-H-^--l-t♦oo^ocococ^wc»'^ccuo^^lO^-o^^--HOJOilOl^^■^o 
os'-^^^^^oo■^^*cc^^t--oooaiOoocoo5C^r^■^oocDl001-H^cal^--cooJ>-HC01-H•5rorHcocoOl-HC^c^^»ocot^c^ 

CO  ^^'O^'^io'cD^io'io'i-t  CO  cfoot^od CO  C^^W^uOOiOr-Trj*^ cTm  00  Cr«-t  ■^CO  of  »0  CO^Ci^Co"orcO^O  O  CO^IO  CO  0ert^»o"»O  CO  C^r-ToOf^C^ 
r-iw-ii-i  i-ICOC^F-H         r-l  i-l.-«r-ti-(dC^.— (W00001C00001C^t*lOCOCO'*»^r'^COCOCO 

CO  CO  CO  O  (N        i-< 


oo'^"0'^ouocolOcoc^^^coo>cool-HOcooor^oos■^coco.-H^lncot^r^c^oiQOco'^Ol^--o^^0  1— iio»ococ^cooooooo>u3 

W3X><DO'-->'^0iOii0I^C^r-000>^C0O00OJC^C0C^C^C0i— «OOOTt«00t"-^O5'OC0OC000'— •i-HOOC^COC^'^OOsOOCDiOO 

co*c^^cDcO'-Hico6«Joio-^c5o6TPh-locooc^csoi'^cooir^o6c^i--«o»oco»c^ 

l^iCCO'-H^'^Trc^05I--T--COO^OiC^C^li-HOOcO«OOC^COOOlC^»-H05i-HC^)t-HOOOC005COCOCOOOi— 'lO^-OOOC^ 

^oc^■^cDl-HC<lr^--cc^cocooicoc^OiTpl-H^-ococDco^-ot--coI-*coo:lCOOo■^cO'-'Oc^cO'-HlOcoooocD^'•o»oo^H^ 

CO  CD  wt^"vr— cD-^picocoQuoiio  CO  •— <  .-Tio'i-H  1— (  OS  00  u5  co'oo  c^  oT-T  r-TTToo  t-"  00  00  CO  ^or<N"orco"co"'"o"oo  c^fo  oTi-^t^orr-rco"^ 
.-H^»oococc^^'-H(pc^ososcDc^o>ooc^oo■^^-HO"^c^oo■^oocooco1-HOi■^»ooooooc^■^^^M 

t^OOC^Ol0^^■^^C^^C0001-Ht^0lOl"-'-HC00S01C0CO00O00■^C0'VOlOOSOOO1-H00'^'Ot^cDl00iOC0C00000'^ 

€^00*00*00  co'-^  lo  TtT-^jTiff  oT  t-^  loio"  CO  CO  CO  li^io  »o  cd'irTc^ 

i-«i-MrH.-lt-((NC^C^C^C^f-tf-Hi— li-(NC^'^^'«*<^U3'«<OlO«DOOCO<DU5^ 


aQOio^c^co^*o«0(^oo 
cOcot^r^t--r*h-t^tN.r^t^ 

OOOOOOOOOOOOOOOOQOOOOOOOOO 


122 


BEPOKT   ON    THE    FINANCES. 


a> 

3 

3 
a 

5 

0 

U 

o 

Ji 

i 

P4 

-< 

•« 

» 

■S 

>^ 

CO 

h3 

y 

"< 

,^ 

O 

•<s» 

C/J 

l-H 

b 

N 

>^ 

rc: 

n 

'S' 

^ 

ff 

w 

>l 

fc: 

w 

V 

r/l 

ii 

(4 

s 

rO 

t3 

pq 

'« 

-w 

» 

S 

li< 

=c 

o 

n.. 

5z: 

1 

o 

»^ 

•«J 

1 

•-] 

1 

P 

l-H 

H 

hH 

H 

Pk 

I-) 

<) 

n 

o 

< 

H 

H 

a 

•^oior^-^coc^ooc^i'^t^^or-.oror^QC-^Qor-oj'^c^i^tOiMcocooO'^oics 


1  d  o 


OCOr-H  "OCOC 


)-»j'Oiioccoooocooo»oO'Vcot^aiCT>'-ioO"<roaic^t^*»rt^oo»o 


■S  S  ®  «  S 

O  «  03  Cl* 


t^t^uooocoo^coccc<)05<^lwcor^ccI^l^^--OIOcooo--4c»cqcc05cc!>•-HC^occc» 
.-Hr-r^Oicoi-Hcoc^'tj*iO«-HiX)Ooi»oc^i— looooooo-^Or-cot^csh-oc^ccc^-i^-cs 


C^-H»Oh-»0'^«O'^»-H's0Ci0OOOh-0i«0(MTj*(MOO'OC0C 

CO  CO  lO  to  o -^  lOco  o  lO  h- CTi  »o -^  r- lO '*' ^  lO  CO  a:  oo  o  o  c -.,,_.     .    ,  -, 

C^NNC^lC^IWC^NC^C^WC^COCOCOCOcOcCcO'^iO'^iO'^iO'OuOiOiOOOOCOtD 


5  ^H  00  Oi  iO  CO  t^ 

>  ^  ^  r,  (M  •»!*  Tji 


r^ior-05ir:ir-ccoo-*r-Hfooococ^b--^cic^--ior^'»J<i-iococ^oo 

OiC^'^C^OfOeN<-iOC^aJ-^CJOC^lOQOOOQOi-i(NCO(N'^00--i'V 


59 

aft 


ft  o 
hi 


»^  • 

o  coed 

*2  P  <u    . 


CiiO 


3i— )00<:oiot-^r---^'^ioo<N»oooooc:»ocO'ri"*rGOCi"^':r'oocoooo'^o 
3cot^iO'^r^ooococO'-(OiOco<Mr-(40o-icor-'n*Tpoo'^r-toeocor-cco 

Ji-HCOC^'-H'OO'^C^'— I.— ICO"^00.— l005COOiOCO^Ol»0-— iT-HCOOiCOfO 

ro  coo  cT^io  l-4'(^^^co  ■^■"-Tcc  »o  .-H  lO -^o  c-f  00  o  cTo         *" 


Or-or^cocc^^OO 


S0005Ot*O'O"^C5OC 


O0*ococ^ooo3cor^ioo0'-Hcoi-Hioo'»oc0'' 


J  O"^^-? 


OOC0t^i0u^Oi0'^'^-V«C0CSCSCNC0CCCCC0CQTj<C0C-)CJC^)C^IC^Cs|<N(NCSWC^ 


)Trc^uoTroaicoa5^^r-H^-ool^-o^^ooc3.-H^^Masco^*ot>-^*r-l.--^lOoo-:Hco 


3Tp-oc300'^oi^r^r 


t^COOiOOOCO<OOOaJb-OCO»OI^COO'MOOO(N 


c^"^oicccooor--^<— tcoa5»Oi— tiMr^'^ooO'^ooCTiOi— lOiOco-^ 
oor^r^or-c^oooor-»oioioiocz)(MOOoc^'— ic^»0"^-^o 

^,_,Cli— i»0<NC100<-HOh-000:iO»0'MC<JO»-HfOOiCOOiOOC^CJ 

CMr^»OTr.-H(MOocvioocMco^oo'0^-a3cc»^oioa>t^<Moo<Mioi>. 


00  r-^ 


C0iOO«0C0iOi0<Or-0000OC^C0»O"^'rc0-^'^f0'<J*00C0C0Tj*^"Tpc^i0:£J-^»0uS 


coo5050'^Oic2r^Qit^oot^'— ir-h-c^i.— (oooo-^oioooocii— iQOi— iiOi— lO 


O  O  O  TT  CO  (M 


s^ 


OOt^OOO<NiOCN'M'^t^'-it^COOOOOl^O'^r^r 


■  -— I  r-  o  CT>  -^  CO 


scit^r^i— (■n'oocMr--i-HOco'^GOOcooioo*oco-— <oiOi 


ow^O"«»'050>C50c^ioo-^cor-.-^oo»oc^oo-— ior^ooc30r^oo»o.— ico:oc^ 
.-^■^.-Hr-^tooi'^-— t40coc^O'^>oco'^t--*cooor'-r-HO»0'-Hcoooo^t^Of-Hjt,oo 

CO  io''^o~c^<o"c^"or"^o^(>Tod r-^o  o  CO  oTio  o'rr'o  -^ 

o^'— ieooi^»ooiasTroO(N»0'»i'OirotO'-HO:Oh-05"^cococo'^^t--osOcoco 

C^OS'Or-CO'^OO'— l(NOOI'-»0--HCOC^Oi»-l00500*-*C0001TrC^t^.— iiOO^OOl'-l 

iou3"co  oTt-T  oo'to'o^o'fo  oco^coo  ar<>r  coo  c^o 


Tt*'^t0Or^'^t^'^Oi0i-HTt<!OC0C00iC0C00iO»0(Mt^'*t*C0i000OO»00l000S(M 

co^-^ocsrH"^co^^c/)Ococ^■^o>■*^^-^-coc^^coc^l>■■^|^^^-HlOr-l■^co^-^ooco^- 


co*"**!— lOr^f— lOir— ot-Cf500ooTt<coiocNO"n'n'i-»oooo 


HCOTi^Cir^i-<<Log;io 


c^oor-'^coor--.coc^coooaicoooo)Oco**fooor-i^cNcooococoo5i— i»-H^io 

T-HOOO'^OOOOr-l'^OOC^OOrHOtNt^t^iOOii-lOai.-HOi-lcOW'^OOt^CDOi 


lotooc-icocii— tr-'-icooococo'^OT-Hh^h-i— icoC'icoo 
c^cooocooooiCJO-^csr^OT-Hr-cooOiTtiocM'Tj^-"  — 

i-|iO^DO'M'M005rHC73COOi— tt-Hi-Ht^l>-.-liOC0~ 


^^,.    ....    ._, ..     .    _.    .,      .      . ,,,._.500OOTfC0t^c0C0t^'-< 

aoiCJO-^csr^OT-nr-cooOiTtiocM'Tj^tooOi— ttOior-fMco-^r^coos 


OstOOOOCSO"^.— iO»0.-H03iO 


ioco»ooior--ocoioco.-((NOajOi-(oor^"*t<coco"t>ot^<M<Nr^or^oo'Ocoosio 


C^»C4C^MCOCOWCMCO»OCOiOCOcOQOO.-i.-HOii-l»-<CJi-Hro 


|-^t^CMOi-HiO(MCO"n*aiCOOiOOOS 


)O'^CNC000(M^OO00»0OC0CCiOOh-O'n*r^t^cOOO'<J'<Mi0C0C^)i0i0i-l 

iooooot-»ocicor^co*-5»or-oj»ocNOoioooi'-<(r)t-(r^05to<MOOt--c^ 


(5:0 
cooi'5f'^?3oi6T^o^wo6S'^t^aSr^oc5ocir^o6iio^o 


CJ  ^  o  r--  T-; 


>OOi-i 
*  tT  o  01 

ro'co 


05  O  -^ 
rr  CDCO 


OCOCOC^O'^OOCOiOOl'^t^r-tr--'— iCOt^-^t^^COi— iCOOi 
»OTr'iOt--00O'0C000010>00t^O<NOOT-H01i0t^O05f-tt^ 

■^'06  otT-^-^oo  co"cr-^^o  GO  ^orTi^T]r<>roo  o  cTt^c^^^>.''^vf  o"^ 


^CO'*'^"^CO'^COCOW^'^'*l''^'<J<>OW3iO'^OiC^CO"*'-H^.-iC^Ji— iCNCOOiOCO'^ 


3?Oicoocoooco-^r-eooO'— ioooi--wc^oitO<Mr^osoi^ooir^c-)cooo5'^^^ 
3t~*ooiOt^oooo*ooio»c»"^0500'^oor--oocooocoooGooco'^»— ir^o^« 

'5r-4Tr'o.-HOi-i»0(NT-Hr^ot-^r^oio5Tr 
300GO— «Tfit--oot^r-t^cooooc^aiCT> 
..  __    ._ — ^       -^coooo^ow 


i-HCi--0O0>C0f-t^G0C0'^0i»O00t*'r00"^'— t' 

coMoo'O'-Hco-^r-t^ci'^-HCiOiOoooocooc ,   ,.    —    ,    .    . 


ioaicooc^»cocoou:)oocoocococoo(>ioo:iC^r-t--.ooicO'— iocjr--oooto 


CDC^.— iCOOOOCQiO 


i.-HOI^00OiMi0C0a>':0'^»0»0r^C0'Mt— OiOOCOh-i— iC^Or^O'OfMt'..— iCO(M 
3ii30tOOt^OO'Xit^COI-^r^0010i01COl-*t~-GO-— i01i-Hr-(C^COCNCO'^0':Or-t>»l"- 


050-HC^co"*5*oeor^oooiO-H(MCQ'^^oor^oooso^HMco'3'»o^h*co^O'-'C5 
I^oooooooooococococx5coo>osoi0ia"-0)0i00i0i000000ooo0r:::;-— !!; 

OOOo000030000000GOOOCOOOQOCOOOOOGOCOOOOOOOOiOiO>0>a)OiC5Ci01CT>OiOSCS 


SECEETARY  OF  THE  TREASURY. 


123 


^QQOr--Moc^iQcotoo-^ioaii-HN'^'^--Haioooocooooooc^oor^oiaj^i-Hrj«c^r>-b,co<NC^ 
■*3ot^^^o>"<r■^GOOooooo50>t^oco<N^"^ocJ^O'-HCl<ooilOco.-HCT^"^"^^^oc^t^alO^-o>^* 


ooa>Qoo»oiooc^ooO"^coo'<j"oaio<M 


:ooo'^'VC'icooo«-<oooi 


•  CO  lO  co«^  c 


»ou3f-<aic^'^Tj<oc-JOococ^on^ocsocoo5»ou3oiocscor--y:)C^c^casCiOt-^^cor-occ<--'00 


^occoGOcoc^aj'«ro:i00oor-.io»c<N 


3C^iO(M»o05(ro»-H(Mo-rr^coc>»cicoro«-ico' 


COOiO'-HC^Ot^t^»-HT-HiO»Oi0050l-^l--C^COOO'-HOOOOt^COOr--f-l.-<OiOJOO'n'OGO'^i-H.-i03iOOO 


C0OiOO>O000000»-iC^C<C0.-t(NC0»Or 


HC^COCOTp-^Tt*eOCSC4(?5rHrHCO(NC^CSCMC^(NCCeO 


co<or^Mt^i-HC^Oi-^^oo-n*t^r-^co"^c^oocsMcoc^O'-Ha>r--05cococo«t-Hcoc»-<t'coi^t^o>o^ 


c^c^)o^fcot-iooo.-ias(MOO: 


iCSt--HTl*OOC^)a5r-liOiO'Or'-OJOOCOOCOCOC^JCC'3-t--CS'*rt^ 


05  oo  r^^ 


^MOiOOC^ooco^'Oh-'X'OcO'-Hooos.-i'^Oioo-^c^aicor^'oaiOiO'-iuot^oi 


, .co05ocD«-tTrGOi-~"^0'^oococoiO'^aiooi— ii;_    .  _ 

SOtOOOO(Ny:::'<NOsOi->IM'*1*<NiOCOOCOOO»-'t^tN«-('«rO'-HU3C 


oocooicoor^(N'*t« 


cooOf-Hir^i>-oocoai'^or^eccsoo<-HO>o-^coooi^coc<)<riOCNii^r-HOt^-^coiot^-^OMQ^ 


ClOJCC'^'^t^'— it^OCOr^OiO 


OOOl^o6iOOOit^»-<OOC^COCJl»OiOOir--iOo6"^OiiOCOOO 


oooco^0300cO'^c50oon^Trt^O(>)OiOi-<oc 


iCNOOOt^OOOOC^roOO 


(NWC^CNW        i-tr-iMi0C0C0'*»0(MI-^CC'^i0i-it^C0Ot^p»0C^C0i:0(M 


•  cc-  Oi  OS  o>  ^  r^ 


c^lC^01--<coo1--^ooOt-HOi<^lOOOO;^Cftc^'-*■^c>Dc^o5.-H*Ol0^n.l■-aia3coocococ^»ooT»^ 

'^ooo.-HaJooc-icoco^ioi^coood^oooii-^'^ocO'^c^caMr^ 

c/DiO'^r^cocsiiocot^or-coOiOwJ'— tT^c>Dl^■^o^oococ*:>lO■^OlOO^-^^^■^cocX'Coa5Coo^-•c^'^ 

meocoi?o*rrCtC;ooodcrTpc£ri^:  " 


CiOCO-^-^t^i— it--OCOt^O:Ot^OOt^COOCOCOi-tOiOOC 


lC0r-ic0io-^00Ci0t--00C«0OO(M!:^»-HOt^'^00»O^-'*t*OC 


.    . .    __    -J  t—  '*t*  O  CO  C 

, iTj«00C0Oit^'^r^O<M(NcC«-<c0cD'n'C 

0<^cOt^CX)*0«OOSt^f-tOOCJCOOtO^Oit-i000^05ioeOCOOOOO'^'^C^O;CiCDt>»0»OOOO^C 


CflNNC^cs      i-H  fH  c^  lo  CO  CO '«a<  lo  c^  t-^  CO -^  *o  t-)  t^  CO  CO  b- o  »o  w  CO  CO  N      t-H  t^- r*  CO  OS  o>  05 -^  b- 


03  S 
03  3 


5  gig --3  p 


•  OOCDt^CO'-Or^OOOOOOSOOOOOiOt-^fOOJOilM'^OOOCOrOO'^OO 


C^CCOiiO*»*'OiC'ICOC30iODt^Oio6cOO*n^OOCTJtOt-toOOOCMOOOCOOi"Or^^HC 


<  en  o  o  00  to  c 


1:5s 


OOOasCS01»0'^M'0'-HCOQO-^"^C'lt--t'-C^n'r-iMCOO^:^'-Ht-^*JDOOCii— <|--0  0'.  GO-X)OOCO'^01»-' 

o^ncir-HCCc01-HO>f?o•^ooco:om'OC^^:c•^w'^oOT-^coo^c^cocv^t^OiOcoc^ooolO»oc^lOC^ 
o■*oc^^O(NC^ooc5rHcD1-Hu^co"*OiOcoQO^^oc^c^co■^wo■^O^^Ol:^TP.-H»-1cct>-.-|^:-.(NlO^-^ 

■^  o  i-H  CO  "*i*  t^  u5  c-f  o  i-H  i-H  l^f  CO  1-H  o  ci  CO  GO  io 

' "  Tt<  (M  OS  CO  (N  O  OS  00  CI  ■<**  lO  ^ "  ~" ^ "  * '" ^'  ' 


'-Hcoasco'^osf-ib-'<rooc^c^osTfoor-«oi^ooo6cO'^oocsot 
CO  00  CO  o  r^io  ^b^os  .-H  OS  00  CO  06  oTos  00  ci  o  OS  06  o  c^ 


f-H  CN  CO  CO  CO  CO  CM  C^  C^  r 


^*ocococ^cocoT-^ooo<^^osr^co'^^locoO'^'^»cococs^cDT-llocDoooscooooosc3sosoooo»ot>•oootc^ 

<OOOUOOOOOOOOlOscOCOCSiO-^OOOOsC^r^OI^OOcCi-iOOr-HtOCOC^OS-<»<CNI(Nr^cD'^Ot-<00'£> 
Or-ir^C0OsCi0c6i0i0'-H«3C^'t^L0-^O'^u^^Ocii-H'«!l<iOid^ 

'^■"0SC0C000OC0C0^O<-Hr-'i-H»-Hi-Hi-Hi--0SClh-.i-Hl--.lOr^Cl<^C00SC^»OI--l^«-H05»-HrHOl-H'^t^ 

coooiocooOi-Hi-Hoocoos.--ooa)Os.-HOsos'^'^cor^oo^t^O'-iiocoi:^'^osr--iDcor"-i-ir^i-i 


.-H  00  Xi  OS  C 


x)"^toiocooiO"^t---c0400co'-C'COGOwioor-c^ioocor't^»-H'^cot^r-oooGOiOi— tosCMOt 


.  t-^CTSC^COiOCOOOO-^t^i-HCOOOi— 11— I'^O'O'-HiOCOCJ-^O'-fCOt-HOt-OiCOSCOOSCOt^I 


H  IN  IN  CM  CO  CO  CO  ■*!*  "■ 


jiOi0»O'"X)t>-t^000SO'-HrHcHi— 4i-*i— IC 


S-^  CD  OOOSOCM 


OOC0C0iN00C0--HC0';^C-10Sh-C0CliOf0O'tClC0C0  0IOi-HiOO000SC000OCS0s0S0000»0r^00QO 
tOCOOiOOOOOOOOiOSOCOC^iO'^OGOOSC^I'-iOr^OOOi-HOOi-HiOCOCMOS'^CMCll^O'^tO.-HOOCO 

COOf-Ht^o6oicOCOiOiO^OCiw>6'^0'^»OT-HOCMrH^iOiOOOOic^^ 

1-HOO'X'OscocoooOl^5co■^u5T-^I^^-H1-H^.-^.-HOsCMt^.-H^--lor^c^ocoOscMlOl^t^1-HOS1-H1-HO^ 

i-HiO^HCOO«5iOCOOOi-Ht-HOOCOOSr-4000SOS.-HOSOSTj'^COr^OOi-Hr--Oi-HiOCOb-'«J'OSt>-OCOt^i-<t^r-t 

^-^co  ^uo  ir^o'o'io  ■^b-00 10  o  CO  o  CO  CO  o  »o  o  t>rcM"»o  o  cor^r^>-^'^co  r^t-^oo  o  00  »o  1-1  oTcm^q  co  co 

-.0b-b-0sC^C0iO00C0O-^t^--HC000^---t'^O»0i-HiOC0C'»Tt<O'-HC0<-HC^I-^O»00SC0asc0r^I^i0QO 
^,_,r-lrHi-)C^C^CMCOCOCO'«»'-^"*riCiOiOir3;£>h-t^OOOSOi-H«i-«T-H^r-«lNCO'n'OCOOSOCM 


i-(C^coTrioot>-ooosQ'-<C'ico"^iio--sr--QOcsO'-HCico'^io^c;i'*oooiO'-<c-icof»oor 


osososososososcsosc 


joooooo'-;':::;;:::;*::;::^;'::^;^;^^:;:^?^ 


1  CM  IN  CM  Cl  CI  C 


00  CO  00  00  GO  00  00  CO  00  00  CO  0000  00  00  00  00  CO  00  GO  00  00  00  60  00  00 


s?ss 


124 


REPORT   ON    THE   FINANCES. 


-o 

•o 

a> 

o 

P 

a 

a 

+j 

0 

Ci 

o 

1 

V 

J, 

P3 

i 

<) 
fA 

>- 

tH 

cq 

t:^ 

■? 

<1 

^ 

o 

"2 

rn 

ff 

b 

i^ 

<u 

>* 

!<: 

« 

>, 

m 

o 

H 

^ 

iz; 

OS 

k 

(4 

M 
CO 

t^ 

a 

S 

Em 

,»? 

O 

a, 

J5 

O 

l-H 

<u 

H 

»? 

-U 

CO  »0  O  ■^  i-^  lO  ■^  ■*  O  CO  GO  1^ 


c3  J>c 


S  c3  K  a;  oi  a 
X  o  S  t,  I-  a 


P-5 

03-0 


•2  "3  ffl  S 

GP  O  ^  OJ 


« 


o3  a 
C-9 


I  P< 


*-^  »H  <D  t-  S  O) 


°  a 

en  .2 


I. 


a2« 


Oi-H'»for^OJ03r-fb-oicocoOCT)ioiC'* 

t-COdOrroOOOCO'^OiOCi^'wCiO-^CC 


■n-  o  b-  to  Tp  -1*  M 

GO  — <  O  •-<  rH  CO  00 


-  wooo^: 


Jr^COQOCOOCiCOCO^'-'iOCOOciC-JeOOSOsOCOOl-^OOOCOWC^CO 


^C/3CiCOOOt^OiOC^liOC4"^.-^030I^I-0»OCOiOi-HCC>COh-CNlClOGCOC10COOt^CO 


t-  lO  -^  Oi  CO  1— I  ' 


•  oocouOf— icocooi-^oiooh-t^Of-Hiooii— I— «;ccor-cotooicsoiO 


t^  (M  O  Ci  CO  CD 


CM  M  C 


)0'-'ior^'^--'r^coc:t~^oooor^coc:t^ooocitc>Q'— 'r-t 


JOiOCOiO'"Oir-<01CO'— 'OOGCO»-<iO(Mi-HCNO'VC^'^'<rr^COO 

r  r-^  Ti^  i-T -^  ■^  cT  oT -^  CO  oT  r-T  c^  oToo"  oT  .-T  irT  CO 
Hcococo'-^'y^o'^iotoocot^t^t^-ccosooos 


OOCi  tOQ-      .    . 
^  C-l  ■<*'  O  00  CN 


occor-TTi— I'^'^oai-n^cooirHC^Osoooi'— <irDcococc»ococooot^o> 


_,      -OCOC_-      _- 

O  «^  ■— « to  ^r  oi  t— 


,-lr-(0      •.-IOSCOC^050S'^r-iCN''t<iiO"^»0'*"Or^"? 


lOCDTfOiOOOOSb-OSOii-iasWcD 


CT>i.^ioo»-iooi-^a>o<w^oeoi-iOi'^<u::'C;cj»0'voi'— iooooTrt^cO'«'r*co 

oHoO      •c4c0C0i0MOMOOOt>^Ci'^U5irfoC'iu?C0i-^<»C0C0OOC^»rfi0i^ 

•n*.— ici    •oic^iO'— 'i-HaiT-fiocoo'^c^'^coc^»or^r-ii— losi'-oi'^iooc-ico^i— lOi'^coci 
r-'^co    ■oot^«-iot^050'^io.-<ooicocoocoor-i— <o:^tDOCSi-HrocDO(MOooc5a> 


CO  r^ 


•i-HOOOWiOWCCOO-n'.-iOOt^O'^C^CO-^'^OiOOliO-^t^t^MO'n'I^CO 


•  c<icni-<.-<,-(Ocoio» 


ocoooiocsc^cococoo:i'^t-»oo»ocoaiOO--'t^ooco^ 


*Ol^OiCO00eQf— li0C0(OOC0OI^C0Ci6'^*O0ac0OO00t^OO>O'— 'C^lOS^C 

iooco»ot>r     r-Tr^T     locoNco      N  !:do  ^>^c*fco  od-^oooocc  GooQt-^o"co""oc 

i-(  f-(  i-*T-i  M  1-t  1-t  l-H  Oi  I  •- CO  Q  CO  00  1-.  ■■ 


■  l-H    •aic-i'-t'Oioiooioo 

•OO      'i-H-^OOCOOlCOO 


.  1-*  r-t  00  TJ«  »0 

•  1— t  »0  CO  O  O 


•lO      ■COCOOOOOt^fNClCO 

•O        •  i-H   O  Ol  t-H   -rf   r^  t-  -fjl 

•00      •t^O'^OOOCO*OTf 


•OtOOii-HO 

■  o  r^  ^  lOoo 

•  Oi  -^  CO  l-H  CO 


■(N      'OSOOt^CJiOCO"^ 

■00      ■  O  r-  (M  t--  t-  00  O  h- 

i-H -^  00  OO  CO  CO  "5 


.^lOi-HQI 

•  r^      oooc 

■i-T       Ot>r 


1-Hi-hO      •i-HOiCO(NC>C>'^i-HOi'^t^iO'*'^'*»-Hir:ii-iiOOi:0»0(NiOOOO>r^05000i-iOOi-l 


rT»,-«(M      •C^tNiO'-Hi-HOlf-HiO-^O^C^t-COt-HCir^CX'wi-H 


OC^  CO 

r^  TT  CO 

CO  t-- 

C^  OS 

l-H   lO 


■  o>r^ioor-.ooi~-'<roo»ow:!i-Hr-oooioocDooo'-HOOOO'<J'coi-Hi-H<£)co 


•(NCOCO"^<NOC100>Ot-lMCOiOC^CO'' 


^OOOOCOOOC^iOiOi-H-^C 


^r:!^Qgp: 


OOr^i-HOt-^00*^COi-H003'^C005(NiOOOC:CDO<NO(N<-iCOCD03CO»-HiOOC^ 


•  i-hOOOC^iOt-hoOOOcOi— lOO-^O-^NlMOiM  '^l*^  iOiO'Vr^t^_._    _ 

•C^Oii-HrHi-HOCO^COI^OCOOtO»n»Oi-HiOOi-Ht>-QOO»OCOOiOO^iO 


O  O  Ol  O  Ol  1-H 


iOt--OCOOOCOi-H*OCOOOGOOtOi-l'**^iO; 


b':ooot^oo50'<^c^i-HTjir* 


iooco»or^      l-H  t^      »ococsco      w  o  r- o  co  co  !>. '^  co  oo  co  oo  oo  »j:>  o  o  co  oo 

r-l  rH        l-H  1-H  l-H  1-1  l-H  1-H  Oi  !>■  00  Q  CO  r>- Q  CO 

1-H  CO  O  lO  U3  O  ^H 


tOl-H"^o^-^-colro^o■■^c^'*cor^oc^(^^lOC:ooco•n'^-OiO■«!t^>C^C!"tl^*1-HOOlO>OC5^* 


OO  CO  'J'  -^  CN  l- 


t--cocotO';ct—  ooO'n'iot^c;c^otj=>w>i» 


)coooocoioootDC^Ci05'X)Ot^tDOCicoi-HOOi-HO»ococoo>c^»iOTr'ooNW'n'qp 

^cor— .-HtO'n<co'^r-iOi-HC^t-(Ncocco«— i-^c-t-cooooo'TQOOiOTr-^iocoo 
siococot--cO':c>ooo»OfMcoo»-teooot-*t-Oh-T-Hcoc^oa5»oooco"n'cocoi^i-H 


i"  r-Tio  coc-i»-H  oT'i^'o  CO  r-Toic  ooi-H^croO"^"^oi  t^ooosc^oocTroooi^  J2  cri  ccTi-Tio' 

...  __^ — ,g 


3ooo»occiocoo'^t^oc^CiCcoir-'n'ooO(Oi-HOir^05oH2toc^c 


300QOi-Hr^CSCOOOC3ii-HO'^0:<MCJ?005Tj<05t^O:iOOOO'<*'  ^"^  O  t 


OiOCOOC 

o  r-  o  CO  c 
a^i-i  1-1  on. 

r-coocir 

■^  CO  CO  o  c 
Oi  »0  CO  t"  ». 

Iff  .-Toco  ooot-h^oTocTcoco  h^i-H^ofTi-H  t-^'y5"'*i^i-H  C'f^  cocicc^oT 

C'lC^ICSCO'^COCOC^COCO?-HC^C^COiOiO'^'^iOOOtOtOt^I>-OOt^t*t>-t^C^lh-S5cOOOOCO 
6»  '«f  t*  00     -lO  CO  CO  CO 

r-0000c0C0i-Hi-HtJ'.-HOi-HO0lC0dC0C0C000C0Oi0C0C0<0O00dC0'0t^00O'-HTt«C0O 

oooocooc^coocooot^t^ci'Occii-H'^<;o'^r^ooi-HCOh-oO'Vi-i'<r'<riot--t^c^»o^TO 

■^L6oooic^cd»0'Tpo6ocii-Hoo.-Hc4ocot-H^Tr,--JcDoi'^ioc-ico^ 
i-'OioOi-H?ocococo'^»Oi-Hcoo'n't---rioocnr--co»ococO'-H'n*.-HOi-n'Ocoooooiooj 

TpOC0l^C0C0iOCMi-HTfiOiOr-(M00OOO'^00'^05Oi0i00t^OC0i-H»0i-HC^i— (OlCOt^O 

o  o  r-^i-H^od  o  o  00 1^  CO  o  o  o  o  lo  oToTc^oo  03  "^ 


co*o  o 


coi-Hio-^c^cocoi-HOC^cnoc^iGOi-H-^r-i-Hr^-^CiOC-ii-Hi-^-cot^ocjcoi-Hcooc 
o:»o^-oocs^Tro^-a5t^coo^coc»oco■^C^C^l-Hco■^^-'-HCftc^^^TrlOOOO.^^QO■^a^co^>• 

C-i<N  C^Cl  CO  ^^^"^lO  ^^'^■^^■^'^^CO  00  t^of  Oi  O  O(N(M00C0i-H'— tCO'^'^OO  O  CO 


■^ttOCOOOOOrHMCOlOOOOO 
-^OCOOOOO'^b-O'OOiOO 

•^oiO"^o6cococo»o»oo6cooQ 

^»O'^'-'.-H00(MtO'<t"OlC^ii-H00O 

"•fr^coooi-Hoooio^oot^cocso 
r-J  CO  i^cc  cTo  00  00  oro'-ToroTo 

■^»OOh-Oii— I'VOOOt^CJTfOliO 
Oi-HClOi-HCOt^OOOO'-HiOt^OSW 

t-T  c-Tco  CO  CO  CO -^ ''i^or  lo'co' 


COi-Jo 

CO  OS  l-H 
COi-iiO 
COCOlO 

i-Hu5o> 

lOOCO 


r^oooococo^Hi-H-^i-HOrHOOii-Hor^cocooo-^owcocococor^oooosooot-Ht-oc^ 

OOOOCOOC^COOcOOOl-r-OOJi-HC^i-H'^COOt— Wi-HCDt^-COO'V^OiiOt^t^C^OOOOt* 

Tj5iooooic^c:Jior--;«-Hcoc^ii--i^cioaicoi--3o-^cooi--Ji-H^j'g^ 

»-HO»Oi:Dt-HOCOCOC<l»0«0.-HCOCO-^»n"^iOQU^C^OOCON»00>00001C^lCCiO»000<NQ'-H 

'^cocor^cooioc^ior-i-^»or~o»oooooi'^'^t^*0'-HOOO>t^"n'Oc^*oob-c^i-HOioco*o 

O  o  t^  i--r 00  O  O  00  oT rt*" •«i'' CO  O  CD  oT  o" oT C^ 00  CO  Q 

co'^o•^OTCOco.-HOI:^t^OiC*^^^r^c^^-'-Hr^O'?^OTrc^IlOcoOl-H■<t'OlcDcolOc70sol*d* 

OiCir^00(N*^C0r^"^c0C0lMC0OClC0'^C^CS^HC^CMC00lC0'VO>»0C0lMi-H'^tO'^C^<MC0 

•^fc^C^C^CO  ^"^^"^lO  ^'^^■^CO^^^'O  CD  tCi/JCO  CO  CO  t^t>-t--000000i-HC^'J<^»'3CO00 
^  rH  ^  ^  r-^  w<  w^  1-i 

CO"<J'iOCOI~^COoio»-HC^*CO'*^'»OOr^OOOlOi-H'c^CO'^iOCOb-OOOiQ^HC^CO-^»^ 
COCOCOCOCOCOCO-^'^'^'«r'^'^-^'*'^^-*»OiOiO»JO»OiQ»OlOlO»OOCOCOCOcDcOOcOcOO 

00  00  OO  CO  CO  00  00  CO  00  00  00  CO  00  CO  CO  00  00  00  00  00  00  0000  00  00  00  00  00  0000  OOOOOOOO  00  0000 


SECRETARY    OF    THE    TREASURY, 


125 


COO  ^ 


iO«-HO>t^uOiOC3i-Ht^i-H-<J<l>.»-H»--<l>-C»CX3^'5u^t^THC5000<:Dt^'«*Oi-HiiJ'*00>Uvt^iO'^ 


OoicO 


W  O  I-  o  o  *o 

00 1— 00  r-i  r*  CO 

ccTi-T  00 --H  oo^o" 
ooco  r-c^  ooi 

15  V? '^<^p^^ 


COOi 
WOO 


5(NOOQO'-t«5<NOt^a)COOC^^^ 


3  00^  CO 
1  C^  O  I^ 
3IO  lOOO 


iO0i(MC000C0r^00O»OaiC^C0CO00c0M*(N»OO00C0'0"^'^OQ 
OCOt^OiOO'^^CQ^CSOOiOOOO'OOOOOOCO'-'fNi-it^OO^ 

<— iC4oocoococot^ooot--'^r-»or-»Ci— <ooocsoopoi^<o.— icooo 


Oir-Hh-oocor-c^ooi 


— ioooo":)0'r)— it--c 

-  i  -^  lo  "^  -^f  ■^ 


> '»t*  -^  "<r  Tj*  -^  '^  lo 


•n'O  OOCO  05 

— (-^r^oo    ,       .,   . 

t^OCDC0tDh-.t^t--r^000lOC>0> 


8S 


co"o~ 


too 


§8S 


W30 
CO  00 
00 -T 

COr-t 

co' 


r— C0C0^C0fCCO0i.-i0000^0lO-5' 

oscot^c 

-HCOW^ 


OO.-0i:0»0:0OC0O»0.-HOO00CCiOOC0iCOO00OC0'^(MOOC0r-OOO" 


■^^ro'St^Oiioo"^'- - 

*(MOiC^uoc^ioiococo^<: 


*-HiOOOClCiOC^»C5COOO'VOr-'— iCOt^OOCOOiOOOC 

o6  lO  - 

..__,     _,.      _      ._<£iiOL _ _.      ._. 

iOOiC^C^QOCSt^CO'-DOOCOO'— tO(NOOS"^>Ai-<iOOCO--iCOCOOlCOC^'-».-Hh-OOl'rj--w 


c^  O 
OS'-' 


c^cocigocor^ocoo^co»ocoo00o^oioc:ic 


. .:«_, ^  — --^'-5incooOOO'*oioc:'Oir--'r]^c^jcoooi-<oQOcociocoO'V': 

50>--<i00>'^C0t^C^'^C^tC00lOOt^CNO00OOi0C0TM^Cl' 


- COQC. 

Q  CT>  jO  »0  *-<  »0  (M 

00  o  00  y5  00 '-^  ^ 


>^^^,-^^-*-^o— (coosfo^^'-ooo^  o.****  r^  CO  00  Ti« .— (  Tp 
-  -      locoio-^h-ooooocoo-^Tpc^oococ^i-ica 


)rs|^,_,^^_i^ -^OQ        tH  ' 


OOh-Oi       »-HO- 


W3  rr  (OcicO 
up  Cft  O  '-H  r^ 

<0":0  00'0  »o" 
Ol  — ^  iO  O  OS 
OS  OOi-H  CO 

to'oTco  lo  i-T 


00  cocoes 

t-05  0  0 
C^tNCO"^ 

odtCoo 


OOOSi-tOOO 

Tp  (TJ  ,-1  oi  00 

'O  r-  OS  1-1 1^ 

O  O  CO  --<  ^ 

h-rorco"h-rrC 

-^r  -^  "^  o  »o 

i-<  <:r?o  QsCM 

CO  ■^'^O"'-*" 
CO.-Hi-H^ 


co^* 
"5  OS 

os»o 

t^C5s 

TPO 


2S 

WOs 

S3 


■•OOOiOOOrHiOiOOOCO<S'-OtO»OOh-OOOOCO»OOOCOiOOOOOiOOOOOOOiOCO 
-rrQOOOSi-HTffOiOOSi-O'^COr-iOCOOCOaiO'MOlCOOOM'CSr^OOt^OOOOOOOOCOO 


CO»JOOO-«t<tOCOOt 
OOOOSCO'-iCNOSCNC 
OTff'^OOiOOllMC 


^  lO  O  TJ<   L 

j»o»ococ 


SOOCOOOCSOOCOf^OSCOrNlMCOOOOOOOCOOO'— tCOOt-iOCDO 

''O--i00O»OC0O-^'^OOOOi00S'— tCOCC" 

SCO-Nt— t^OOOS'^OrHiOOCOOC-OsoOt' 


<  lO  00  (M  O  i— I 
>  t-^  CO  OS  'V  CO 


ro",-rcD  ^M  CO  O  O  O  O  GO  — t 


co^O(roO'*o6oooocoO'^o»oo>05r-'»r(Maj^(MOC^O'^i^»ocoo-" 


-oofocoscog5r^c33;pootDcvic5gic^co^c2Gogi02;2;GOC32^0(NMgoMo^cco^ 

"•OOt 


<*-IC^Oio6'<f--tiO-^(NC 


50CCt^C>J-^C^COOSOt^^<NOCDCi>(NCOCO'^t^(Nf-< 


1<OQQO>r^OOiO'«t<I^OOOOOrOO'«<'<»<C^t~(NOO(M 
^NN        r-1  rt  ^ —1 1-1  ■*  (M        i-l'-J'rt  rt         1-l^rt 


t-KNi-HIMTO'O-Hrt 


a 


'OocO'-H'-H^i*.-4i--.eoco 
•  oooot^t^o-^coeoo 


>iOOOSCOOOOs<NCOiOO 
•  OsiOOOCOCOOSTPOiOCO 

■  oTtP  OO^oTcC  CO  cT^'ct'i'T 

■  e©co.-tr--osos.— .^cooi 

.-I  OS  CO  1-t  O -^  OS  O  CO 

<      o  CO  oT  t--rco"—r  CO  t-Tio 

iO         rH  W  CO  CO  CO  CO  CO 


OCpG0^OC0  0;->li00sO00C^>OTpTf<»0c0OC0C^c0c0W5l^00C0O»0(NO'<rOa0OC^lO--<»0'*Ot^i0 

oooscioo"^0'-'r^cot^t^W'-iT-HOSTjffO'^t-^iOTrLocooo-^-^cocoootoo;<Nor--cocoooot-'Coco 

lOcyDC^OC^'cOC^QCOOcOcOOSOCOCOr-^asiOOTj^OcOh^OOcOTt^C^i-H-*^ 

c*jcoc^ot-->oooO'*j<0'— lcoTI*coor-.ocococ^co^-•o■^»ocs^oolOco^-•<t'Oco■^^-.oco»oc^»■^c^- 

W'^.-tO00l--ClOCC00--HO0000<>^t^Ot--^C^O'^C00st^TrOC0C)i0C0O0S'*'<3'c0C^f-iO00Ot^0S 


ost^ooos-tfioo.-toscor         _..  _    , 

cscsr'-coo.-i'rO'^oooco'O— .10COCOCO-" 


(Mt^.-(OSCiO^00-^CO"<»^iO00COOS.- 

-_    --_ -       "OcococOTi<r-.-HO»or-.ot--t--.coc 

-1*t^OO(MCrSi-|-<fOOOS-^l---^t-COi-iCOCOOSCOCO'-<CO-^C 

^ccc'i  o  o  ^  CO  c?  u:;  coi^  o  (Nioco  T-i"i-i" 


^COCOOOGOCOOcOOOOwO'^OOl^ 
OOCjOOsCO'— ((MCOCOOSOOOOCOOSOS 
COOOiOOCOOOr-tcOC^'OOOOOt^tN 


C0C0(N00^-^C000X)CO00CCsJsOI^<NC0O(M 
i-HOOiO'MOOScDOC3SOsCsCS'-^GOOOO^— < 
eOCOC-lCOCOCONC^<N'NC^(MWCO<NCOCNCOCO 


»0  OS  C^I  c 


«  CO  O  CS  C^I  OS  ■■ 


— «  CO  «-<  O  GC  C71  O 


'•■^"**^-<^TpOt^iOcOOcOcOt^t^t--000000000> 


05Jt'l-^cOOSCOOI^"'J'^CO»OOs--<— Hr^TPCN^COOOSiO-^^OcOt^OOOOGO-^OO-^OO^TPOSOOO 

OO^CO'OiOCOCOC-JOSCOCOCOt— (r-OOTfOS-^OsOsOOOOOCOOOSTfOOOsC^OCDr^TfC^,— ICOCOCO-^OS^I^ 


-^Of-'OSOOiOGO'^'" 

5C^)  —t  or— c-       -    -   -  ■ 

-  OS  OS  lO  'Tf  C 


■^  O  (--  CO  -^  OS  lO  L 


50-^r—  lOOOOSOSOO'XiOO'^GOiOOSC^iOC-lh-GC'^'OOSiOO 


5cOCOiOcOCOf^OOOiOO»0»OOsC      .,. , ,, 

jiOi— 'lOOS^-.•<^^C^^COCO0sC0OSr-^C0'-H00OC0^^ ■^C^t-'>J 


«OTt*r--coO'^coO'-< 


oooQr'-w^co'X>'-«oiOco— <oco»Oi^j(>i'X»i— iTpr-.fO'— tcooosos-^coc^iioiooco^o.-HCO'^ocO'^O'*^ 

'^O^(XD00OC0OC0*-^C/)C0r^'XlC^O"^^O■^^O^-00■^C00SOS1-^l-HC000G0lO0SC0OSO.— (OOC^CO 
CO.— lO-^i-iOt-t— OOOCOOOO»OCOrH.-fCOt~-.Ot— CD0S00C00St"-00»0<NiOiOC^0SO00c0{NC0Oc0C0C0 

^  tO  t-^ofT'-T'^i^'co  CO  *o"'^o"o'.-T»o"c 


iWClClCOCOCOCOCOCOCO'^-'t*'^ 


cor-(M'Oi00t— o^-— (COt—f-icooscoosO-^coot-O'— t"^coc^r~^oo 

Tt«'^»OiOiOCOCOt—  t"-OOOOOOOsOsOSOOr-t(MCO'OCOOOOSO(MCOCO-9< 


C^OOOt^T-tCOOSOTfOcO 


C5QQ>0'^COOOO"^'^<: 

t^»oQr— ■^•^•^cooc'jc 

iOOJO'^OcOOCOCO'OC 


5;t-h*oO'^i-hC')OC0C0i-<'0 
^cor^os.— If— lOst^iOr-^h-os 
oo.-H.-iTj<t--MOi-it-h-ooo 

^ to  io'io''^(CiO'(;0'iO''^Co'co' 


OOC3"5COCO»-(Opi-(OSO(MOCOC3QOOs.-HC^OCOOO>i-H-<J<h-h-. 


SC0C3  c 


lOOOr-)t^OSOt-rHOt^Oi-4'<rOl— CMOOOOOCOOOOSCOCO 


OfNt^t'-OscOiMOsiOO'— iQcOOOOOC-lC^OiOI-^^C^OiMC^ 
-^•O-^CO— (COr— OOOiO'<J'00'^»-^r^cO»0'-<CO'OOSCC'rf<<0-H 
COOiMOOSOr— ^t*t— O^OOC^OiOt— t--t-HOS»OCNC^COOOcO 


.-4C0'-<C0G0iO-Hr-HOQC0O0S-^r-(O'^0J00CN».0C0OS00.-ii0 

»Or-tlO< ■ 


^0"^0— <C0i0OCDOc0h--(M06OOS 


OOOOOt—OOSC^IOCOr-liOtNlMOS'^t-iOOcOcOOOiO'^ 
Tl<"odco"cOCo'c£r'^Tir»ooOi-ror^OCO  t^-^C^C^ CO  lOC^t^ c^oT 


C0'^r0*000t0i0W0S00C00Si-(C0  0000  0SC0t--'-"0sir^O^O'-('<rt^i0.-HC^C0C^C^C0'-HOSiOTj<OO 

S^£2^*^t:S5J5':i20^^os^c2^03;c3Q^---<ooot-ost-c^oOr-.cot-03TrTr(^^ooooQ 

CSO'^t--OCO'-<iOiOOS'^CO'^cOOSOO^CO.-iOOr^'^OS^.— (C^Ti^cOCO'O.-iO^COtOt'-OCOCOCOt^O 


wr— lOco.— I.— trfi— (t 


t->.  O  C3S 


lOCO  ■■ 


i-*iOU^OOOiOOOOt-^»OiOC^.— lOOOCOOstOC^i— »- 
^_^-      >.--      2'^^'^QC^^'*COOSt^OOCOC001COOOOSCO^(ML_.-.,.,^^„^^.j^.,^^^^^. 
05■^t•^c0^OC^IOC0^-•00OC0U^0S00O.-^Q0C7sO00O0^■^C0OOC0C000C^»0000sl?5'^lOi^C0^^ 

?^^^?Q  t*"^oco  ^'-^"^coc^co'o6'c^'"ocrirrcrio'u^;oc'rc^ 


J2 

iHCslc^c^c^^^^c^(^iw?5Mco"^■^^■^^■^lf5iocoot^ 


<N  COC^  I 

-"<MCO  C 

OOOSi 

coof  I^C 


5  -^r-co 
s(M  ro  -rt* 


©•HWCO'^iOcor-oooio-HC^co'^'Ocor^aocjsO'— «rico'^iocor--oooiO'--'C'»co-r»ocoi— O5oso»-<c»i 
!i£2!:i£:b:Ert::f^t::tr9S55929sooooooaoooooc:s<55c^ososoc7soososoocoooooooS^ 

OOOOOOOOOOOOOOOOOOOOOOOOCCQOOOOOOOOOOOOOQOOOOCOOXOOOOOOOCOOOSOSOSOSCSSSOSOSOSOSOIOS 


126 


REPORT    ON    THE    FINANCES. 


Table  J. — Statement  of  the  coin  and  paper  circulation  of  the  United  States  from  1860  to 
1912,  inclusive,  with  amount  of  circulation  per  capita. 


Year      Coin,  includ- 


ending 
June  30. 


I860.. 
1861.. 
1862.. 
1863.. 
1864.. 
1865.. 
1866.. 
1867.. 
1868.. 
1869.. 
1870. . 
1871.. 
1872.. 
1873.. 
1874.. 
1875.. 
1876.. 
1877.. 
1878.. 
1879.. 
1880.. 
1881.. 
1882.. 
1883.. 
1884.. 
1885. . 
1886.. 
1887.. 
1888.. 
1889.. 
1890.. 
1891.. 
1892.. 
1893.. 
1894.. 
1895.. 
1896.. 
1897.. 
1898.. 
1899. . 
1900.. 
1901.. 
1902.. 
1903.. 
1904.. 
1905. 
1906.. 
1907., 
1908., 
1909. 
1910. 
1911. 
1912. 


ing  bullion  in 
Treasury. 


8235, 000, 000 

250, 000, 000 

25, 000, 000 

25,000,000 

25, 000, 000 

25, 000, 000 

25, 000, 000 

26, 000, 000 

25,000,000 

25, 000, 000 

25, 000, 000 

25,000,000 

25, 000, 000 

25, 000, 000 

25,000,000 

25, 000, 000 

62, 418, 734 

65, 837, 506 

102, 047, 907 

357,268,178 

494, 363, 884 

647, 868, 682 

703, 974, 839 

769, 740, 048 

801,068,939 

872, 175, 823 

903,027,304 

1,007,513,901 

1,092,391,690 

1,100,612,434 

1,152,471,638 

1,112,956,637 

1,131,142,260 

1,066,223,357 

1,098,968,741 

1,114,899,106 

1,097,610,190 

1,213,780,289 

1, 397, 786, 969 

1,508,543,738 

1,607,352,213 

1,734,861,774 

1,829,913,651 

1,905,116,321 

1, 994, 610, 024 

2,031,296,042 

2,164,797,216 

2, 169, 103, 301 

2, 328, 767, 087 

2, 365, 512, 264 

2, 356, 807, 734 

2,477,837,4.63 

2,554,125,643 


United  States 

notes  and 

bank  notes. 


1207, 102, 477 
202, 005, 767 
333, 4-52, 079 
649,867,283 
680, 588, 067 
745, 398, 620 
729,430,711 
703, 334, 669 
692,336,115 
691,471,663 
698,940,094 
719,539,283 
740, 960, 724 
761, 363, 213 
781,024,781 
773,273,609 
738, 264, 560 
697, 216, 341 
687, 743, 069 
676, 372, 713 
691,186,443 
701,723,691 
706, 423, 050 
703, 496, 526 
686, 180, 899 
665, 750, 948 
66.5,691,476 
625, 898, 804 
599, 043, 337 
568, 059, 979 
532, 661, 791 
664, 837, 007 
621,076,937 
672, 584, 936 
706, 618, 677 
704,460,451 
702, 364, 843 
692, 989, 982 
675, 788, 473 
681,660,167 
732, 348, 460 
748,206,203 
733, 353, 107 
779,594,666 
808,894,111 
8.51,813,822 
916, 179, 376 
966, 467, 706 
1,049,996,933 
1,040,816,090 
1,063,783,749 
1,078, 121,. 624 
1,094,745,008 


Total  money. 


Coin,  bullion, 
and  paper 

money  in 

Treasury,  as 

assets. 


Circulation. 


8442, 102, 477 
452,005,767 
3.58,452,079 
674, 867, 283 
705, 588, 067 
770, 398, 620 
764,430,711 
728, 334, 669 
717,336,115 
716,471,663 
723, 940, 094 

744. 639. 283 
766, 960, 724 
776, 363, 213 
806, 024, 781 
798, 273, 609 

790. 683. 284 
763, 063, 847 
789, 790, 976 

1,033,640,891 
1,18.5,650,327 
1,349,592,373 
1,409,397,889 
1,473,236,574 
1,487,249,838 
1,537,926,771 
1, 6.58, 718. 780 
1, 633, 412;  705 
1,691,435,027 
1,6.58,672,413 
1,685,123,429 
1,677,793,644 
1, 752, 219, 197 
1,738,808,292 
1,805,577,418 
1,819,359,557 
1, 799, 976, 033 
1,906,770,271 
2,073,574,442 
2, 190, 093, 905 
2, 339, 700, 673 
2,483,067,977 
2, 663, 266, 658 
2, 684, 710, 987 
2, 803,  ,604, 135 
2, 883, 109, 864 
3, 069, 976, 591 
3,115,561,007 
3,378,764,020 
3, 406, 328, 354 
3,419,591,483 
3,5.6.5,9.58,977 
3,648,870,651 


86, 695, 225 
3, 600, 000 
23, 754, 335 
79, 473, 245 
35, 946, 589 
55, 426, 760 
80, 839, 010 
66, 208, 641 
36, 449, 917 
50, 898, 289 
47,655,667 
25, 923, 169 
24, 412, 016 
22, 563, 801 
29, 941, 760 
44,171,562 
63, 073, 896 
40, 738, 964 
60, 6,58, 342 

215. 009. 098 

212. 168. 099 
236, 364, 2.64 
235, 107, 470 
242, 188, 649 
243, 323, 869 
244,864,935 
308, 707, 249 
316, 873, 562 
319,270,157 
278, 310, 764 
266, 872, 159 
180, 353, 337 
160,872,010 
142,107,227 
144,270,253 
217,391,084 
293, 540, 067 

265. 787. 100 
236, 714, 647 
286, 022, 024 
284, 549, 675 
307,760,015 
313,876,107 
317,018,818 
284,361,275 
296,227,211 
333, 329, 963 
342,604,562 
340, 748, 632 
300, 087, 697 
317,23.6,878 
341,966,381 
364,357,557 


1436, 407, 252 

448, 405, 767 

334,697,744 

596, 394, 038 

669, 641, 478 

714,971,860 

673, 691, 701 

662, 126, 128 

680,886,198 

666, 673, 364 

676, 284, 427 

718,616,114 

741,548,708 

753,799,412 

776, 083, 031 

754,101,947 

727, 609, 388 

722,314,883 

729, 132, 634 

818,631,793 

973, 382, 228 

1,114,238,119 

1,174,290,419 

1,231,047,926 

1,243,926,969 

1,293,061,836 

11,250,011,  .531 

1,317,639,143 

11,372,164,870 

1,380,361,649 

1,429,261,270 

1,497,440,307 

1,601,347,187 

1,596,701,065 

1,661,307,165 

1,601,968,473 

1,506,434,966 

1,640,983,171 

1,837,859,896 

1,904,071,881 

2,05.5,1.50,998 

2,175,307,962 

2, 249, 390, 551 

2,367,692,169 

519, 142, 860 

2, 587, 882, 6.63 

;,  736, 646, 628 

2, 772, 9.66, 466 

3, 038, 015, 488 

3,106,240,667 

3,102,365,605 

3,214,002,596 

3,284,513,094 


Popula- 
tion. 


Circu- 
lation 

per 
capita. 


31,443,321 
32, 064, 000 
32, 704, 000 
33, 365, 000 
34, 046, 000 
34, 748, 000 
36, 469, 000 
36,211,000 
36, 973, 000 
37,756,000 

38,  .658, 371 

39,  .565, 000 
40, 696, 000 
41,677,000 
42, 796, 000 
43,951,000 
45, 137, 000 
46,363,000 
47, 698, 000 
48, 866, 000 
.60, 166, 783 
51,316,000 
52, 495, 000 
.63, 693, 000 
.64, 911, 000 
56, 148, 000 
67,404,000 
68,680,000 
69, 974, 000 
61,289,000 
62, 622, 260 
63, 844, 000 
66, 086, 000 
66, 349, 000 
67,632,000 
68,934,000 
70,254,000 
71,592,000 
72,947,000 
74,318,000 
76,303,387 
77,754,000 
79, 117, 000 
80, 487, 000 
81,867,000 
83, 260, 000 
84,662,000 
86,074,000 
87,496,000 
88,926,000 
90, 363, 000 
93, 983, 000 
95,656,000 


$13.85 
13.98 
10.28 
17.84 
19.67 
20.58 
18.99 
18.29 
18.42 
17.63 
17.51 
18.17 
18.27 
18.09 
18.13 
17.16 
16.12 
15.58 
15.32 
16.76 
19.41 
21.71 
22.37 
22.93 
22.65 
23.03 
21.78 
22.45 
22.88 
22.52 
22.82 
23.46 
24.60 
24.07 
24.66 
23.24 
21.44 
22.92 
25. 19 
25.62 
26.93 
27.98 
28.43 
29.42 
30.77 
31.06 
32.32 
32.22 
34.72 
34.93 
34.33 
34.20 
34.34 


Note  1.— Specie  payments  were  suspended  from  January  1, 1862,  to  January  1,  1879.  During  the 
greater  part  of  that  period  gold  and  silver  coins  were  not  in  circulation  except  on  the  Pacific  coast, 
where,  it  is  estimated,  the  specie  circulation  was  generally  about  826,000,000.  This  estimated  amount 
is  the  only  coin  included  in  the  above  statement  from  1862  to  1876,  inclusive. 

Note  2.— In  1876  subsidiary  silver  again  came  into  use,  and  is  included  in  this  statement,  beginning 
with  that  year. 

Note  3. —The  coinage  of  standard  silver  dollars  began  in  1878,  under  the  act  of  February  28,  1878. 

Note  4. — Specie  payments  were  resumed  January  1,  1879,  and  all  gold  and  silver  coins,  as  well  as 
gold  and  silver  bullion  in  the  Treasury,  are  included  in  this  statement  from  and  after  that  date. 

Note  6.— For  redemption  of  outstanding  certificates  an  exact  equivalent  in  amount  of  the  appro- 
priate kinds  of  money  is  held  in  the  Treasury,  and  is  not  included  in  the  account  of  money  held  as 
assets  of  the  Government. 

Note  6.— This  table  represents  the  circulation  of  the  United  States  as  shown  by  the  revised  state- 
mints  of  the  Treasury  Department  for  June  30  of  each  of  the  years  specified. 

Note  7.— The  Director  of  the  Mint  made  a  revised  estimate  of  the  stock  of  gold  coin,  and,  as  a 
consequence  of  such  revision,  the  estimated  stock  of  gold  in  the  United  States  and  of  gold  coin  in 
circulation  has  been  reduced  8135,000,000  in  the  figures  for  1907. 

Note  8.— The  Director  of  the  Mint  in  1910  made  a  revised  estimate  of  the  stock  of  subsidiary  silver 
coin,  and,  as  a  consequence  of  such  revision,  there  was  a  reduction  of  89,700,000. 

Note  9.— The  details  of  the  foregoing  table,  showing  the  amount  of  each  kind  of  money  in  circula- 
tion each  year  since  1860,  are  omitted;  but  they  may  be  had  upon  application  to  the  Secretary  of  the 
Treasury,  Division  of  Loans  and  Currency,  where  a  publication  covering  information  on  the  .subject 
has  been  prepared  for  distribution. 
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Table  K.^ — Statement  of  United  States  bonds  and  other  obligations  received  and  issued 
by  the  office  of  the  Secretary  of  the  Treasury  from  Nov.  1,  1911,  to  Oct.  31,  1912. 


Title  of  loan. 


Consols  of  1865,  6  per  cent  (act  Mar.  3, 1865) 

Consols  of  1867,  6  per  cent  (act  Mar.  3,  18G5) 

Funded  Loan  of  1891,  4^  per  cent,  continued  at 

2  per  cent  (act  July  14, 1870) 

Loan  of  1904,  5  per  cent  (act  Jan.  14,  1875) 

Funded  Loan  of  1907,  4  per  cent  (acts  July  14, 

1870,  and  Jan.  20,  1871) 

Refunding  certificates,  4  per  cent  (act  Feb.  26, 

1879) 

Consols  of  1930,  2  per  cent  (act  Mar.  14,  1900).... 
Loan  of  1908-1918,  3  per  cent  (act  June  13, 1898) . . 

Loan  of  1925,  4  per  cent  (act  Jan.  14,  1875) 

Panama  Canal  loan,  2  per  cent  (acts  June  28, 

1902,  and  Dee.  21,  1905),  series  1910-19.36 

Panama  Canal  loan,  2  per  cent  (acts  June  28, 

1902,  and  Dec.  21,  1905),  series  1918-1938 

Panama  Canal  loan,  3  per  cent  (acts  Aug.  5, 1909, 

Feb.  4, 1910,  and  Mar.  2, 1911),  series  1911-1901. 
Postal  savings  bonds,  2i  per  cent  (act  June  25, 

1910),  first  series,  1911-1931 

Postal  savings  bonds,  2i  per  cent  (act  June  25, 

1910),  second  series,  1912-1932 

Postal  savings  bonds,  2^  per  cent  (act  June  25, 

1910),  third  series,  1912-1932 


frlnter'ind     ^^^'"'"^-^^  ^"^ 
'Singe.''    redemption. 


Total. 


$49,811,100 
7,544,720 
14,159,500 

3,365,500 

2, 409, 100 

15,843,800 

4,300 

23,360 

20, 600 


9.3,181,980 


$50 
50 


2,000 
100 


141,900 
640 


144, 740 


Issued. 


§49,811,100 
7,, 544, 720 
14,159,500 

3,305,500 

2,409,100 

15,843,800 

4,300 

440,740 

875,460 


Total  trans- 
actions. 


$50 
50 

2,000 
100 

141,900 

640 
99,622,200 
15,089,440 
28,319,000 

6,731,000 

4,818,200 

31,687,600 

8,600 

464, 100 

896,060 


94,454,220    187,780,940 


Table  L. — Internal  and  customs  receipts  and  expenses  of  collecting ,  from  1858  to  1912. 


Year  ended 
June  so- 


Internal  revenue. 


Receipts.' 


Expenses  of  collecting.' ' 


Customs  receipts. 


Receipts.'       Expenses  of  collecting.' » 


1858. 
18.=>9  . 
1860. 

1861  . 

1862  . 
1863. 
1864, 
1865. 
1866. 

1867  . 

1868  , 
1869. 
1870. 

1871  . 

1872  . 
1873. 
1874. 
1875  . 
1876. 
1877. 
/878, 


Dollars. 

(«) 

(*) 

(«) 

(*) 

(«) 
37, 640, 787. 95 
109, 741, 134. 10 
209,461,215.25 
309, 226, 813. 42 
266, 027, 537.  43 
191,087,589.41 
158, 356, 460. 86 
184, 899, 756. 49 
143,098,1.53.63 
130, 642, 177. 72 
113,729,314.14 
102, 409,  784. 90 
110, 007, 493. 58 
116, 700, 7.32. 03 
118, 630, 407. 83 
110,581,624.74 


Dollars. 

(*) 

108, 685. 00 
253, 372. 99 
385, 239. 52 
5, 783, 128. 77 
7,335,029.81  i 
8,70.5,366.36 
7,2.57,176.11 
7,253,439.81 
7,593,714.17  ! 
.5,694,116.86  ' 
5,340,230.00  \ 
4,509,976.05 
4,289,442.71 
3,942,613.72 
3, 556, 943. 85 
3,280,162.22  ' 


Per  cent. 


.29 
.23 
.18 
1.87 
2.77 
4.55 
4.59 
3. 92 
5.30 
4.36 
4.69 
4.40 
3.89 
3.38 
2.99 
2.96 


Dollars. 
41,789,620.96 
49, 565, 824. 38 
53,187,511.87 
39, 582, 125. 64 
49, 0.56, 397. 62 
69, 059, 642. 40 
102, 316, 152. 99 
84, 928, 260. 00 
179,046,6.51.68 
176,417,810.88 
164,464,599.66 
180,048,426.63 
194, 538, 374. 44 
206,270,408.06 
216,370,286.77 
188, 089, 522. 70 
163, 103, 833. 69 
157, 167, 722. 35 
148,071,984.61 
130, 9.56, 493. 07 
130,170,680.20 


Dollars. 
2, 903, 336. 89 
3, 407, 931. 77 
3, 337, 188. 15 
2, 843, 455. 84 
3,276,560.39 
3,181,026.17 
4, 192, 682. 43 
5, 415, 449. 32 
5, 342, 469. 99 
5,763,979.01 
7,641,116.68 

5. 388. 082. 31 
6, 233, 747. 68 
6,568,3.50.61 
6,950,173.88 
7, 077, 864. 70 
7,321,469.94 
7,028,621.80 
6, 704, 858. 09 
6,501,037.67 

5. 826. 974. 32 


Per  cent. 
6.94 
6.85 
6.27 
7.18 
6.67 
4.60 
4.09 
6.39 
2.98 
3.26 
4.65 
2.99 
3.20 
3.18 
3.21 
3.76 
4.49 
4.47 
4.63 
4.96 
4.47 


1  Based  on  warrants  issued  during  the  year. 

2  The  cost  of  collecting  the  internal  revenue  embraces  the  following  items:  Salaries  and  expenses  of 
the  Internal-Revenue  Service,  including  collectors,  deputy  collectors,  clerks,  etc.,  and  including 
expenses  incident  to  enforcing  the  provisions  of  law  taxing  oleomargarine:  salaries  and  expenses  of 
revenue  agents,  surveyors  of  distilleries,  gangers,  storekeepers,  and  miscellaneous  expenses:  paper 
for  internal-revenue  stamps;  expenses  of  detecting  and  punishing  violations  of  internal-revenue 
laws;  and  expenses  of  collecting  the  corporation  tax. 

3  The  expenses  of  collecting  the  revenue  from  customs  includes  all  sums  drawn  from  the  appropria- 
tion made  by  Congress  for  that  purpose.  (See  details  on  p.  130  ;  The  money  is  exi)ended  for  salaries, 
rents,  labor  in  weighing,  gauging,  and  measuring  imported  merchandise,  revenue  boatmen,  repairs, 
and  other  expenses  Incident  to  rented  buildings,  stationery,  and  the  traveling  expenses  of  .special 
agents,  but  does  not  include  disbursements  for  revenue  cutters,  fuel,  lights,  water,  furniture,  janitors, 
etc.,  for  buildings  owned  by  the  Government,  nor  disbursements  for  erecting  new  buildings,  all  of 
which  are  paid  for  from  specific  appropriations  made  for  those  purposes. 

The  expenses  of  collecting  internal  and  customs  revenue  do  not  include  the  disbursements  for 
salaries,  etc.,  incident  to  auditing  the.se  accounts  in  the  office  of  the  Auditor  for  the  Treasury 
Department. 
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Table  L. — Internal  and  customs  receipts  and  expenses  of  collecting ,  from  1S5S  to  191.2 — 

Continued. 


Internal  revenue. 


Year  ended 
June  30— 


Customs  receipts. 


Receipts. 


1879  . 
1880. 

1881  . 

1882  . 
1883. 
1881. 
1885. 
1886. 
1887. 


1889 

1890 

1891 

1892 

1893 

1894 

1895 

189t) 

1897 ;  146, 688 

1898 1  170,900 

1899 '  273,437 


Dollars 
113,561,610 
124, 009, 
135, 264 
146, 497 
144, 720 
121, 586 
112,498 
116, 805, 
118, 823 
124, 296 
130, 881 
142, 606 
145, 686 
153, 971 
161,027 
147,  111 
143,421 
146, 762 


1900  295, 327 

1901  307, 180 

1902 271, 880 

1903  230, 810 

1904 232,904 

1905 234,095 

1906 249,150 

1907 269,666 

1908 251,711 

1909 246,212 

1910 1289,933,519. 

1911 2322,529,200. 

1912 !^321,612,199. 


Expenses  of  collecting. 


Dollars. 
3, 527, 956. 56 
3, 657, 105. 10 
4, 327, 793. 24 
4,097,241.34 
4, 424, 707. 39 
4, 216, 847. 26 

3. 853. 035. 94 
3, 578, 679. 42 
3, 826, 507. 98 
3, 626, 038. 91 
3, 770, 388. 72 
3, 780, 950. 41 
4,003.485.65 
3, 879, 082. 31 
4,144,927.02 
3, 749, 029. 22 

3,  754, 935. 45 
3,846,887.55 
3, 606, 798. 85 

3. 705. 256. 95 
4,350,543.05 

4,  446, 318. 98 
4, 404, 986. 68 
4, 360, 144. 97 
4,496,479.28 
4,507,867.83 
4,338,184.70 
4,391,660.65 
4,641,169.95 
4,650,049.89 
4,547,715.05 

5,  OOS,  191.77 
5,027,871.39 
5,059,286.49 


Per  cent. 
3.10 
2.95 
3.20 
2.80 
3.06 
3.47 
3.42 
3.06 
3.22 
2.92 
2.88 
2.65 
2.75 
2.52 
2.57 
2.55 
2.62 
2.62 
2.46 
2.17 
1.59 
1.51 
1.43 
1.60 
1.95 
1.94 
1.85 
1.76 
1.72 
1.85 
1.85 
1.73 
1.55 
1.57 


Receipts. 


Dollars. 
137,250,047.70 
186,522,064.60 

198. 159. 676. 02 
220, 410, 730. 25 
214,706,496.93 
195, 067, 489.  76 
181,471,939.34 
192,905,023.44 
217, 286, 893. 13 
219,091,173.63 
223, 832, 741. 69 
229, 668, 584. 57 
219, 522, 205. 23 
177,4.52,964.15 
203, 355, 016. 73 
131,818,530.62 
152, 158. 617. 45 
160, 021,  751. 67 
176,  .554, 126.65 
149,575,062.35 
206,128,481.75 
233,164,871.16 
238, 585, 465. 99 
254,444,708.19 
284,479,581.81 
261,274,564.81 
261,798,856.91 
300, 251, 877. 77 
332,233,362.70 
286,113,130.29 
300,711,933.95 

333. 683. 446. 03 
314,497,071.24 
311,321,672.22 


Expenses  of  collecting. 


Dollars. 
5,477,421.62 
6, 023, 253. 53 
6, 383, 288. 10 
6, 506, 359. 26 
6, 593, 609. 43 
6,  709, 485. 76 
6,494,847.29 
6,427,612.67 
6,855,801.74 
7,166,187.77 
7, 030, 487. 00 
6, 859, 986. 09 
6,964,367.09 
6, 646, 276. 06 
6, 766, 790. 98 
6,791,872.86 
6, 736, 690. 92 

7. 237. 796. 40 
7, 075, 372. 05 
7,152,276.58 
7,361,562.83 
7,467,692.48 
7,713,418.82 
7,967,472.89 
8,468,710.19 
8, 665, 636. 87 
9,115,499.44 

8. 997. 669. 41 
9, 436, 762. 68 
9, 580, 626. 25 

10,261,073.33 
10,665,770.12 
11,015,264.24 
10; 804, 979. 15 


Per  cent. 
3.96 
3.23 
3.22 
2.95 
3.07 
3.44 
3.58 
3.33 
3.16 
3.27 
3.14 
2.98 
3.17 
3.74 
3.32 
5.15 
4.43 
4.62 
4.01 
4.78 
3. 57 
3.20 
3.23 
3.13 
2.98 
3.32 
3.48 
3.00 
2.55 
3.86 
3.41 
3.20 
3.  .50 
3.47 


1  Inclufles  120,951,780.97  corporation  tax. 

2  Includes  $33,516,976.59  corporation  tax. 

3  Includes  $28,583,303.73  corporation  tax. 

Table  M.^ — Statement  showing  the  aggregate  receipts,  expenses,  average  number  of  per- 
sons employed,  and  cost  to  collect  internal  revenue  in  the  several  collection  districts 
during  the  fiscal  year  ended  June  30,  1912. 


Collection  districts. 


Alabama 

Arkansas 

First  California 

Fourth  California. . 

Sixth  California 

Colorado 

Connecticut 

Florida 

Georgia 

Hawaii 

First  Illinois 

Fifth  Illinois 

Eighth  Illinois 

Thirteenth  Illinois. 

Sixth  Indiana 

Seventh  Indiana. .. 

Third  Iowa 

Fourth  Iowa 

Kansas 

Second  Kentucky.. 
Fifth  Kentucky.... 


Aggregate  re- 
ceipts, i 


Cost  to 
collect 


$0. 113 
.16 
.02 
.073 
.042 
.028 
.018 
.026 
.082 
.054 
.008 
.007 
.008 
.03 
.009 
.006 
.042 
.036 
.036 
.03 
.022 


1  Based  on  reports  of  collectors. 
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Table  M. — Statement  showing  the  aggregate  receipts,  expenses,  average  number  of  per- 
sons employed,  and  cost  to  collect  internal  revenue  in  the  several  collection  districts 
during  the  fiscal  year  ended  June  SO,  1912 — Continued. 


Collection  districts. 


Aggregate  re- 
ceipts. 


Expenses. 


Average 
number 
of  per- 
sons em- 
ployed. 


Cost  to 

collect 

SI. 


Sixth  Kentucky 

Seventh  Kentucky 

Eighth  Kentucky 

Louisiana 

Maryland 

Third  Massachusetts 

First  Michigan 

Fourth  Michigan 

Minnesota 

First  Missouri 

Sixth  Missouri 

Montana 

Nebraska 

New  Hampshire 

First  New  Jersey 

Fifth  New  Jersey 

New  Mexico 

First  New  York 

Second  New  York 

Third  New  York 

Fourteenth  New  York 

Twenty-first  New  York 

Twenty-eighth  New  York. . . 

Fourth  North  Carolina 

Fifth  North  Carolina 

North  and  South  Dakota 

First  Ohio 

Tenth  Ohio 

Eleventh  Ohio 

Eighteenth  Ohio 

Oklahoma 

Oregon 

First  Pennsylvania 

Ninth  Pennsylvania 

Twelfth  Pennsylvania 

Twenty-third  Pennsylvania. 

South  Carolina 

Tennessee 

Third  Texas 

Fourth  Texas 

Second  Virginia 

Sixth  Virginia 

Washington 

West  Virginia 

First  Wisconsin 

Second  W  isconsin 

Philippine  Islands 


$3,889, 
4,235, 
3,385, 
4,997, 
9, 339, 
7,223, 
6,449, 

903, 

2,942, 

10,340, 

1,722, 

746, 
2,988, 

776, 

798, 
9,783, 

161, 
11,989, 
9, 328, 
10,887, 
5, 222, 
3,406, 
3,032, 
4,324, 
4,628, 

197, 

16,266, 

2,901, 

1,173, 

3,482, 

148, 

893, 
8, 863, 
3,063, 
2,545, 
11,981, 

185, 
2,363, 
1,016, 

380, 
7,027, 
1,327, 
1,385, 
1,799, 
8,293, 
1,106, 
1224, 


,383.20 
479.92 
189.42 
769. 41 
153.83 
431.34 
694.35 
640.95 
360.55 
482.14 
339. 44 
179.50 
34:?.  18 
888.31 

706. 13 
529.2:5 
299.53 
105. 15 
457.93 
122. 38 
683.76 
0:?4.92 

800. 14 
741.92 
738. 74 

382. 15 
116. 40 
504.80 
634.18 
689. 15 
906.24 
921. 74 
242.76 
156.64 
703.02 
467.65 
703.72 
520.25 
756.58 
727.27 
140. 69 
461.10 
472. 73 
445.62 
487.41 
653.58 
584.05 


$99,736.08 
181,035.57 
153,037.83 
56,796.92 
189,461.60 
107,493.44 
46,858.06 
20,390.61 
55, 159. 71 
72,525.68 
59,348.61 
28,961.09 
58,944.44 
26,636.44 
19,283.65 
52,829.44 
14,491.48 
66.310.01 
92,556.65 
66,815.48 
57,989.84 
50,535.10 
50,848.10 
49, 814. 17 
49,110.01 
20,310.11 
168,543.64 
50,905.34 
29, 798. 25 
41,606.03 
16,178.95 
23,676.92 
117,003.48 
80,946.61 
42,704.21 
212,446.29 
27,894.75 
79,223.89 
24, 830. 15 
21,336.92 
66,884.00 
82,009.79 
40,813.43 
46,621.38 
73,374.99 
31,598.77 


$0,026 
.043 
.045 
.011 
.02 
.015 
.007 
.023 
.019 
.007 
.034 
.a39 
.02 
.034 
.024 
.005 
.09 
.005 
.01 
.006 
.011 
.015 
.017 
.011 
.011 
.103 
.01 
.017 
.026 
.012 
.109 
.026 
.013 
.026 
.017 
.018 
.15 
.  033 
.024 
.056 
.009 
.062 
.029 
.026 
.009 
.029 


Total 321, 615, 894. 69 


4,686,493.42 


1,467 


Amount  of  expenses  as  above  stated $4, 686, 493. 42 

Expenses  not  included  in  above *  823, 490. 52 

Total  expenses  fiscal  year  ended  June  30,  1912 a  5, 509, 983. 94 

Cost  to  collect  $1 0. 0171 


1  In  addition  to  this  amount  reported  by  the  United  States  internal-revenue  stamp  agent  in  the  Philip- 
pine Islands,  $174  was  collected  by  internal-revenue  collector  from  sale  of  stamps  affixed  to  Philippine 
products. 

2  These  expenses  include  salaries  and  expenses  of  internal-revenue  agents  and  inspectors,  salaries  of  the 
officers,  clerks,  and  employees  in  the  olTice  of  the  Commissioner  of  Internal  Revenue,  amounts  expended 
in  detecting  and  punishing  violations  of  internal-revenue  laws,  cost  of  paper  for  internal-revenue  stamps, 
and  certain  miscellaneous  expenses,  but  which  can  not  be  apportioned  among  the  several  collection  dis- 
tricts. Amounts  paid  from  the  appropriation  "Refunding  Internal-Revenue  Collections,"  which  aggre- 
gated $70,713.96,  do  not  appear  anywhere  in  above  statements,  as  they  are  in  no  sense  an  expense. 

'Based  upon  amounts  actually  paid.  These  expenses  differ  slightly  from  those  shown  on  page  134, 
which  are  based  upon  warrants  issued. 
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EEPOETS  OF  HEADS  OF  BUEEAUS. 

REPORT  OF  THE  TREASURER. 


Treasury  Department, 

Office  of  the  Treasurer, 

Washington,  September  30,  1912. 

Sir  :  The  transactions  of  the  Treasury  of  the  United  States  for  the 
fiscal  year  ended  June  30,  1912,  and  its  condition  at  tlie  close  of  the 
year  are  presented  in  the  following  report. 

The  ordinary  receipts  and  disbursements,  classified  for  the  past 
two  years,  are  compared  in  the  table  follo\ving: 

Ordinary  receipts  and  disbursements  for  the  fiscal  years  1911  and  1912. 


Account. 

1911 

1912 

Increase. 

Decrease. 

RECEIPTS. 

Customs 

$314,497,071.24 

289,012,224.20 

33, 516, 976.  .59 

5,731,636.88 

50,828,626.7.5 

7,626,006.77 

$311,321,672.22 

293,028,895.93 
28,.583,303.73 
5,392,796.75 
45,092,313.79 
8,483,685.46 

$3, 175,. 399. 02 

Internal  revenue: 

Ordinary 

$4,016,671.73 

4,933,672.86 

338,840.13 

5,736,312.96 

Lsnds  

Miscellaneous 

Receipts  of  the  District  of  Columbia. 

857,678.69 

Total 

701,212,542.43 
301,960.00 

691,902,667.88 
461,792.56 

4,874,3.50.42 
1.59,832.56 

14,184,224.97 

Deduct  moneys  covered  by  war- 
rant in  year  subsequent  to  the 
deposit  thereof 

Add  moneys  received  in  fiscal  year 
but  not  covered  by  warrant 

700,910,582.43 
461,792.56 

691,440,875.32 
337,590.05 

4,714,517.86 

14,184,224.97 
124,202  51 

Net  available 

701,. 372, 374. 99 

691,778,465.37 

9,593,909.62 

DISBURSEMENTS. 

Legislative 

13,344,838.28 

734,602.93 

4,902,175.29 

66,407,481.63 

2,221,124.60 

791,141.80 

23,0.54,316.00 

1,946,378.28 

1  133,784.29 

17,666,228.26 

18,.503,442.S7 
9,508,740.11 
2,555,973.64 

12,3.35,939.64 

12,729,949.61 
923,978.57 

4, 676,, 384. 03 
6.5,942,023.34 

2,2.53,473.75 

797,704.03 

24,0.36,297.82 

1,893,037.00 

1,.568,194.88 
19,471,567.42 

14,466,998.31 
9,716,999.76 
2,388,838.31 

12,959,542.46 

614,888.67 

Executive 

189,375.64 

State  Department 

225,791.26 

Treasury  Department 

465, 458. 29 

War  Department,  civil . ., 

32,349.15 

6,562.23 

981,981.82 

Navy  Department,  civil 

Interior,  civil 

Post  Office  Department  proper 

53,341.28 

Postal  deficiencies 

1,701,979.17 
1,. SOS,  339. 16 

Department  of  Agriculture 

Department    of    Commerce    and 
Labor 

4,036,444.56 

Department  of  Justice 

208, 259. 65 

Independent  offices 

167,135  33 

District  of  Columbia 

623,602.82 

Total  civil  and  miscellaneous. 
Military  Establishment,  including 
rivers  and  harbors 

173,838,599.04 

160,135,975.89 
119,937,644.39 

20,933,869.44 
157,980,575.01 

21, 311, .334. 12 

173,824,989.29 

148,795,421.92 
135,. 591, 9.55.  72 

20,134,8.39.80 
153,590,456.26 

22,616,300.48 

5,.549,449.64 

5,563,059.39 
11,340,553.97 

Naval  Establishment 

15,6,54,311.33 

Indian  Ser^^ce 

799,029.64 
4,390,118.75 

Pensions 

Interest  on  public  debt 

1,304,966.  .36 

Total  ordinary  disbursements 
Net 

654,137,997.89 

6,54,553,963.47 

22,508,727.33 
415,965.58 

22,092,761.75 

47,234,377.10 

37,224,501.90 

I  Excess  of  repayments. 
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From  the  foregoing  comparison  it  will  be  observed  that  on  the  side 
of  the  receipts  for  1912  customs  show  a  decrease  of  $3,175,399.02, 
corporation  tax  of  $4,933,672.86,  sales  of  pubhc  lands  of  $338,840.13, 
and  the  receipts  from  miscellaneous  sources  are  less  by  $5,736,312.96, 
while  increased  receipts  appear  in  internal  revenue  (ordinary)  of 
$4,016,671.73  and  from  the  District  of  Columbia  of  $857,678.69. 
The  net  decrease  from  all  sources  was  $9,593,909.62.  In  expendi- 
tures there  was  a  decrease  in  the  total  charges  for  civil  and  miscel- 
laneous of  $13,609.75,  for  the  War  Department  of  $11,340,553.97, 
for  Indians  of  $799,029.64,  and  for  pensions  of  $4,390,118.75.  The 
Navy  Department  cost  $15,654,311.33  more  than  in  1911,  and  for 
interest  on  the  public  debt  $1,304,966.36  more  was  spent.  The  result 
on  all  accounts  of  disbursements  was  a  net  increase  of  $415,965.58. 
The  surplus  for  1912  was  $37,224,501.90,  as  against  $47,234,377.10  in 
the  preceding  year. 

THE    PANAMA    CANAL. 

The  balance  of  the  proceeds  of  the  sale  of  Panama  Canal  bonds, 
under  the  terms  offered  by  the  Secretary  of  the  Treasury  on  May  16, 
1911,  amounting  to  $33,189,104.15,  was  paid  into  the  Treasury  by 
the  successful  bidders  during  July,  1911,  which  amount  proved  suf- 
ficient to  meet  the  expenditures  on  account  of  the  canal  until  the 
latter  part  of  June,  1912. 

The  general  conditions  that  prevailed  in  the  governmental  finances 
during  the  fiscal  year  favored  the  maintenance  of  an  adequate  work- 
ing balance  in  the  Treasury,  and  under  such  circumstances  it  was 
not  deemed  advisable  by  the  Secretary  of  the  Treasury  to  offer  for 
sale  additional  bonds  of  the  Panama  Canal  loan. 

The  total  net  balance  expcHded  out  of  the  general  fund  of  the 
Treasury  to  June  30,  1912,  reimbursable  from  the  proceeds  of  bonds 
not  yet  sold  is  $137,886,359.04. 

In  the  following  statement  the  proceeds  of  sales  of  bonds  and  the 
disbursements  on  account  of  the  canal  to  the  close  of  the  fiscal  year 
1912  are  set  forth  by  years: 

Receipts  and  dishursemeyits  on  account  of  the  Panama  Canal. 


Fiscal  years. 

Proceeds  of 

United  States 

bonds  sold. 

Disbursements 

for  Panama 

Canal. 

Excess  of— 

Receipts. 

Disbursements. 

1904 

$50,174,485.00 
3,918,819.83 
19,379,373.71 
27,198,618.71 
38,093,929.04 
31,419,442.41 
33,911,673.37 
37,063,515.33 

$50,174,485.00 

1905 

3,918,819.83 

1906 

19,379,373.71 

1907 

$31,210,817.95 
25,367,768.67 
30,731,008.21 

$4,012,199.24 

1908 

12,726,160.37 

1909. . .     . 

688,434.20 

1910 

33,911,673.37 

1911 

18,102,170.04 

18,961,345.29 

1912 

105,411,764.87 
33,189,104.15 

241,159,857.40 
35,327,370.66 

4,012,199.24 

139,760,291.77 
2,138,266.51 

Total 

138,600,869.02 

276,487,228.06 

4,012,199.24 

141,898,558.28 

Net 

137,886,359.04 

RECEIPTS    AND    DISBURSEMENTS    ON    ACCOUNT    OF    THE    POST    OFFICE 

DEPARTMENT. 

The  Postmaster  General  has  exclusive  control  of  the  receipts  and 
disbursements  on  account  of  the  Post  Office  Department.  A  state- 
ment of  the  transactions  relative  thereto  at  the  Treasury  offices  dur- 
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ing  the  fiscal  year  1912  will  be  found  on  page  178  of  this  report.  Ad- 
vances were  made  from  the  Treasury  to  meet  deficiencies  in  the  postal 
revenues  of  $3,568,194.88  during  the  year,  of  which  $2,000,000  was 
repaid  before  the  close  of  the  year. 

TRANSACTIONS    IN    THE    PUBLIC    DEBT. 

Postal  savings  bonds,  a  new  class  of  interest-bearing  obligations 
authorized  by  the  act  of  June  25,  1910,  were  fu'st  issued  in  July,  1911, 
to  the  amount  of  $41,900,  followed  by  an  additional  issue  in  Januarv, 
1912,  of  $417,380,  making  a  total  of  $459,280  during  the  fiscal  year. 
The  deposits  of  la\vful  money  of  the  United  States,  under  the  act  of 
July  14,  1890,  to  retire  national-bank  notes  were  $20,078,365,  which, 
with  the  deposits  for  the  postal  savings  bonds,  makes  a  total  of 
$20,537,645  in  actual  cash  received  on  account  of  the  public  debt, 
while  the  cash  disbursements  on  account  of  principal  of  matured  loans 
and  fractional  currency  were  $120,616.03  and  for  national-bank  notes 
canceled  and  retired  $28,527,711.50,  a  total  disbursement  for  the 
public  debt  of  $28,648,327.53.  The  net  result  was  an  excess  of  dis- 
bursements of  $8,110,682.53. 

The  cash  received  from  sales  of  bonds  of  the  Panama  Canal  loan  is 
taken  up  in  the  account  with  the  Panama  Canal,  as  may  be  seen  on 
page  138  of  this  report.  Other  transactions  relate  to  the  paper  cur- 
rency issued  under  the  direct  authority  of  the  Government. 

Comparison,  by  items,  for  the  fiscal  years  1911  and  1912  is  made  in 
the  annexed  table: 

Receipts  and  disbursements  on  account  of  the  public  debt  for  1911  and  1912. 


Account. 

1911 

1912 

Increase. 

Decrease. 

RECEIPTS. 

Lawful  money  deposited  to  retire 
national-bank  notes 

.?40,232,555.00 

$20,078,365.00 

$20  154  190  00 

Notes  and  certificates  issued: 

United  States  notes 

146,860,000.00 
408,900,000.00 
3,57,780,000.00 

149,660,000.00 
355,760,000.00 
411,432,000.00 

S2, 800, 000. 00 

Gold  certificates 

53,140,000.00 

Silver  certificates 

53,652,000.00 

Total     . . . 

913,540,000.00 

916,852,000.00 

56,452,000.00 

53,140,000.00 

Panama  Canal  loan: 

Proceeds  of  bonds  sold— 

Principal 

17,641,634.00 
460,536.04 

32,358,366.00 
830, 7.38. 15 
459,280.00 

14,716,732.00 
370,202.11 
459,280.00 

Premium 

Postal  savings  bonds 

Total 

18,102,170.04 

33,648,384.15 

15,546,214.11 

Aggregate 

971,874,725.04 

970,578,749.15 

1  295,975.89 

DISBURSEMENTS. 

United  States  bonds  retired 

245,065.00 

1,431.35 

34,976,840.00 

119,380.00 

1,236,03 

28,527,711.50 

125,685.00 
195.32 

Fractional  currency  retired 

National-bank  notes  retired 

0,449,128.50 

Total 

35,223,336.35 

28,048,327.53 

6,575,008.82 

Notes  and  certificates  redeemed: 
United  States  notes 

140,860,000.00 

426,000.00 

276,966,200.00 

383,398,000.00 

149,660,000.00 

317,000.00 

310,573,300.00 

393,382,000.00 

2,800,000.00 

Treasury  notes 

109,000.00 

Gold  certificates 

33,607,100.00 
9,984,000.00 

Silver  certificates 

Total 

807,650,200.00 

853,932,300.00 

46,391.100.00 

109,000.00 

Aggregate 

842,873,536.35 

882,580,627.53 

39,707,091.18 

Excess  of  receipts 

129,001,188.69 

87,998,121.62 
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It  will  be  observed  in  the  study  of  the  foregoing  table  that  the 
United  States  notes  issued  are  offset  by  an  equal  amount  of  worn  or 
unfit  notes  in  kind  canceled  and  retired,  which  is  in  accordance  with 
the  provisions  of  the  act  of  May  31,  1878.  In  explanation  of  the 
manner  of  issuing  and  redeeming  gold  certificates,  silver  certificates, 
and  Treasury  notes  of  1890,  it  may  be  said  that  for  certificates  issued 
an  equal  amount  of  the  respective  kinds  of  money  held  in  the  general 
fund  is  transferred  to,  and  retained  in,  the  trust  funds  for  their  re- 
demption; for  Treasury  notes  canceled  and  retired  a  like  amount  of 
standard  silver  dollars  is  released  from  the  trust  funds  and  brought 
into  the  general  fund  in  their  stead. 

PUBLIC  DEBT,  1911   AND    1912. 

The  outstanding  principal  of  the  interest-bearing  debt  at  the  close 
of  the  fiscal  year  1912  was  $963,776,770,  an  increase  of  $48,423,580 
as  compared 'with  that  of  1911.  The  items  increased  were:  Panama 
Canal  loan,  $47,964,300  (the  balance  of  $50,000,000  sold  by  the  Sec- 
retary of  the  Treasury  under  offer  of  May  16,  1911);  postal  savings 
bonds,  $459,280. 

The  debt  bearmg  no  interest  amounted  to  $380,061,735.16,  a  de- 
crease of  $8,569,962.53. 

The  certificates  and  notes  issued  on  deposits  of  coin  and  bullion 
(trust  funds,  act  of  Mar.  14,  1900)  took  on  a  growth  of  $62,919,700, 
and  amounted  to  $1,524,535,369  at  the  close  of  the  year  June  30,  1912. 

Comparison  of  the  public  debt  is  made,  by  items,  for  the  fiscal 
years  1911  and  1912  in  the  statement  following: 

Public  debt,  1911  and  1912. 


Rate. 

When  payable. 

Outstanding 
June  30, 1911. 

Outstanding 
June  30, 1912. 

Interest-bearing  debt: 

Consols  of  1930        

P.ct. 
2 
3 

4 

3 

2i- 
2§ 

After  Apr.  1,1930.. 
After  Aug.  1,1908.. 

Feb.  1,1925 

Aug.  1,  1916 

June  1 ,  1961 

Julj'  1, 1931 

$646,250,150.00 

63,945,460.00 

118,489,900.00 

84,631,980.00 

2,1)35,700.00 

$646,250,150.00 

Loan  of  190S-1918 

63,945,460.00 

Loan  of  1925                 

118,489,900.00 

84,631,980.00 

Do 

50,000,000.00 

Postal  Savings  bonds— 
1911  1931  (first  series) 

41,900.00 

Jan.  1,1932 

417,380.00 

915,353,190.00 

963,776,770.00 

On  demand 

do 

Debt  bearing  no  interest: 

1,879,830.26 

53,282.50 

346,681,016.00 

33, 160, 178.  GO 

6,857,390.93 

1,760,450.26 

53,282.50 

....do 

346,681,010.00 

do 

24,710,831.50 

.  ...do 

6,856,154  90 

Total 

388,631,697.69 

380,061,735.16 

Certificates  and  notes  issued  on  deposits 
of  coin  and  bullion  (trust  funds,  act 
Mar.  14, 1900): 
Gold  certificates       

On  demand 

do 

994,870,669.00 

463,499,000.00 

3,246,000.00 

1,040,057,369.00 

481,549,000.00 

...do 

2,929,000.00 

Total 

1,461,615,669.00 

1,524,535,369.00 

2, 765, 600, 556.  69 

2,868,373,874.16 
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PAYMENT  OF  INTEREST  ON  REGISTERED  BONDS  OF  THE  UNITED  STATES. 

Previous  to  June  1,  1912,  interest  on  registered  bonds  of  the  United 
States  was  paid  by  checks  prepared  and  mailed  by  the  Treasurer  of 
the  United  States,  from  records  certified  in  the  office  of  the  Secretary 
of  the  Treasury.  For  such  interest  due  June  1,  1912,  and  thereafter, 
checks  have  been  prepared  and  mailed  from  the  office  of  the  Secretary 
of  the  Treasury.  Such  checks  bear  a  certificate  as  to  the  principal  of 
bonds  registered  m  the  name  of  the  payee,  over  the  facsimile  signa- 
ture of  the  Chief  of  the  Division  of  Loans  and  Currency ;  they  also  bear 
the  facsimile  signature  of  the  Secretary  and  are  countersigned  by  a 
clerk  in  his  office.  These  checks,  like  coupons,  are  paid  by  the  Treas- 
urer and  the  Assistant  Treasurers  of  the  United  States,  and  the  amount 
so  disbursed  is  included  in  the  requisition  for  reimbursement  made  by 
the  Treasurer  at  the  end  of  the  month,  as  heretofore.  The  paid 
checks  are  sent  to  the  Register  of  the  Treasury  for  an  admmistrative 
examination,  who  in  turn  forwards  them  to  the  Auditor  for  the  Treas- 
ury Department. 

RESERVE    AND    TRUST    FUNDS. 

The  transactions  in  the  reserve  fund,  while  in  excess  of  those  in  the 
precedmg  year,  represent  more  truly  exchanges  to  secure  an  accom- 
modation of  denominations.  There  was  no  apparent  disposition  on 
the  part  of  the  holders  of  United  States  notes  to  use  them  in  with- 
drawing gold  com  from  the  Treasury.  The  redemptions  from  the 
reserve  fund  durmg  the  past  fiscal  year  were,  m  United  States  notes, 
$45,490,350,  and  in  Treasury  notes,  $7,955,  makmg  a  total  of 
$45,498,305.  Under  the  provisions  of  the  act  of  March  14,  1900,  the 
redeemed  notes  were  exchanged  for  gold  coin  each  day,  and  thereby 
the  reserve  was  maintained  at  the  fixed  amount  of  $150,000,000. 

The  trust  funds  at  the  close  of  the  fiscal  year  1912  amounted  to 
$1,524,535,369,  of  which  $887,117,950  was  in  gold  coin,  $152,939,419 
in  gold  bullion,  and  $484,478,000  m  standard  silver  dollars. 

Under  the  provisions  of  the  act  of  March  2,  1911,  gold  certificates 
are  issued  for  deposits  of  foreign  gold  coin  at  their  bullion  value  and 
of  gold  bullion  bearing  the  stamp  of  the  coinage  muits  of  the  United 
States,  or  the  assay  office  in  New  York. 

There  was  an  increase  during  the  year  of  $45,186,700  in  the  gold 
held  against  the  outstanding  gold  certificates,  and  of  $17,733,000  in 
the  silver  dollars  held  against  outstanding  Treasury  notes  of  1890 
and  silver  certificates. 

The  transactions  in  trust-fund  obligations  during  the  fiscal  year 
1912  are  recorded  here: 


Outstanding 
June  30, 1911. 

Fiscal  year  1912. 

Outstanding 

Issued. 

Redeemed. 

June  30, 1912. 

Grold  certificates 

$994,870,669 

463,499,000 

3,246,000 

$355,760,000 
411,432,000 

$310,573,300 

393,382,000 

317,000 

$1,040,057,369 
481,549,000 

Silver  certificates 

Treasury  notes 

2,929,000 

Total 

1,461,615,669 

767,192,000 

704,272,300 

1,524,535,369 
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The  holdings  of  moneys  in  the  Treasury  at  the  close  of  the  fiscal 
year  1912  from  the  revised  figures  of  the  several  funds  were: 

Reserve  fund. 
Gold  coin  and  bullion |150,  000,  000 

Trust  finids. 
[Held  for  the  redemption  of  the  notes  and  certificates  for  which  they  are,  respectively,  pledged.] 


Gold: 

Coin $887,117,950 

Bullion.      152,939,419 

$1,  040,  057,  369 

Silver  dollars 481,  549,  000 

Silver  dollars  of  1890. ...  2,  929,  000 


Total 1,524,535,369 


Gold  certificates  out- 
standing   $1,  040,  057,  369 

Silver  certificates  out- 
standing          481,  549,  000 

Treasury  notes  outstand- 
ing   2,929,000 


Total 1,524,535,369 


GENERAL   FUND CASH    IN    THE    VAULTS. 

After  seitmg  out  from  the  assets  of  the  Treasury  the  appropriate 
kinds  of  money  to  meet  the  requkements  of  the  reserve  and  trust 
funds,  the  balances  of  each  kind  of  money  held  belong  to  the  general 
fund  of  the  Treasury,  from  which,  however,  must  be  deducted  the 
current  liabilities. 

The  items  composing  the  general  fund  are  subdivided;  the  first 
part  shows  the  amount  of  each  kind  of  available  cash  actually  held 
in  the  vaults  of  the  Treasury  offices,  the  demands  against  the  same, 
and  the  working  balance  in  such  offices;  the  second  part  shows  the 
amounts  of  public  moneys  in  national  banks  and  other  depositaries 
to  the  credit  of  the  Treasurer  of  the  United  States  and  of  disbursing 
officers,  the  demands  against  the  same,  and  the  net  balance  in  such 
depositaries  subject  to  draft;  the  tliird  part  shows  the  cash  items  held 
in  Treasury  offices,  but  which,  under  provisions  of  law,  arc  of  limited 
tender  or  unassailable  for  payment. 

The  assets  in  the  general  fund  in  the  Treasury  on  June  30,  1912,  and 
the  demand  liabilities  outstandmg  on  that  date  were  as  follows: 

In  Treasury  offices: 

Gold  coin |17,  406,  895.  22 

Gold  certificates 96,621,751.00 

Standard  silver  dollars 13,  460,  446 

Silver  certificates 12,  324,  600. 00 

United  States  notes 8,  983,  695. 00 

Treasury  notes  of  1890 13,  430. 00 

National-bank  notes 15,  643,  298.  65 

Certified  checks  on  banks 723,  316. 13 


Deduct  current  liabilities: 

National-bank  5 
per  cent  fund .  $24,  349,  434. 05 

Less  notes  in 
process  of  re- 
demption      24,349,434.05 


$165,177,432.00 


Outstanding  warrants  and  checks  7,  861,  635. 30 
Balances  to  credit  of  disbursing 

officers 48,  052,  899.  71 

Post  Office  Department  balance.  1,  791,  544.  55 

Miscellaneous  items 8,  728,  927.  04 


66,  435,  006.  60 
Working  balance  in  Treasury  offices $98,  742, 425. 40 
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In  national-bank  depositaries: 

To  credit  of  the  Treasurer  of  the 
United  States $37,  953, 488.  51 

To  credit  of  mints  and  assay  of- 
fices   172,101.12 

To  credit  of  disbursing  officers. .     10, 380,  596. 14 

In  treasifry  of  Philippine  Islands: 

To  credit  of  tlie  Treasurer  of  the 

United  States 1, 084,  570.  75 

To  credit  of  United  States  dis- 
bursing officers 3, 459,  626. 11 


$48, 506, 185.  77 


4,  544, 196.  86 
53, 050,  382.  63 


Deduct  current  liabilities: 

Outstanding  warrants 847,  821.  54 

Balance  to  credit  of  disbursing 

officers 13,  840,  222. 25 

14, 688, 043. 79 

Balance  in  banks  and  in  treasury  of  Philippine  Islands $38,  362, 338. 84 

In  Treasury  offices : 

Silver  bullion  (at  cost) $2, 071,  857.  69 

Subsidiary  silver  coin 25,  554, 006.  86 

Fractional  currency 301.  68 

Minor  coin 2,386,924.87 

Awaiting  reimbursement,  interest  on  public  debt 

paid 34,  623.  65 

30, 047,  714. 75 


Total  Ijalance  in  general  fund  June  30,  1912 167, 152, 478.  99 

Total  balance  in  general  fund  June  30,  1911 140, 176,  926. 13 


Net  increase 26,  975,  552. 86 

AVAILABLE  CASH  BALANCE. 

There  was  a  net  increase  of  $26,975,552.86  in  the  available  cash  in 
the  general  fund  at  the  close  of  the  fiscal  year  1912  as  compared  with 
that  of  12  months  earlier.  This  increase  is  verified  by  the  following 
transactions,  which  include  the  net  results  in  all  accounts  of  receipts 
and  disbursements  shown  on  previous  pages  of  this  report: 

Available  cash  balance  June  30,  1911 $140, 176,  926. 13 

Add  excess  of  ordinary  rcceii^ts  over  disbursements 

for  1912  (see  p.  137) $37,  224,  501. 90 

Deduct: 

Excess   of    Panama    ('anal    dis- 
bursements over  receipts  (see 

p.  138) $2,138,266.51 

Excess  of  public  debt  disburse- 
ments over  receipts  (seep.  139)     8, 110,  682.  53 

10, 248, 949. 04 

26,975,552.86 


Available  cash  l)alance  June  30,  1912 167, 152,  478. 99 

The  working  balance  in  the  vaults  of  the  Treasury  at  the  close  of 
the  year  was  $98,742,425.40. 

Financial  conditions  are  good,  and  money  continues  abundant  at 
reasonable  rates  of  interest.  Bank  loans  are  large,  it  is  true,  showing 
a  considerable  increase  compared  Avith  a  year  ago,  but  the  reserves 
as  a  whole  while  not  as  large  as  they  were  12  months  earlier,  are  stiU 
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sufficiently  above  the  legal  requirements  to  indicate  a  fundamentally 
sound  banking  position.  And  then  it  is  to  be  remembered  that  the 
cash  in  the  Treasury  vaults  is  an  additional  reserve  back  of  the  credits 
of  the  country. 

If  an  emergency  should  arise  calling  for  an  increase  of  Government 
deposits  in  banks,  the  Secretary  of  the  Treasury  is  in  position  to  give 
prompt  and  effective  relief  to  the  business  situation. 

The  balance  in  the  Treasury  at  the  end  of  each  month  from  Jan- 
uary, 1906,  is  stated  in  Table  No.  19,  page  203,  and  for  July  1  in  each 
year  since  1906  in  the  statement  following: 

Available  cash  balance  {including  the  reserve  fund)  on  the  dates  named. 


July  1,1906 
July  1,1907 
July  1,  1908 
July  1,1909 
July  1,1910 
July  1, 1911 
July  1, 1912 


Available  cash  balance. 


Reserve  fund.     General  fund. 


$150,000,000 
150,000,000 
150. 000, 000 
150, 000, 000 
150,000,000 
150,000,000 
150,000,000 


5180, 689, 354. 82 
272,061,445.47 
245,171,347.73 
126,375,428.10 
106,894.675.67 
140,176,926.13 
167,152,478.09 


Total. 


$330,689,354.82 
422,061,445.47 
395, 171,, 347.  73 
276, 375, 428. 10 
25(),  894, 075. 67 
290,176,920.13 
317,152,478.99 


GOLD    IN    THE    TREASURY. 

At  the  close  of  the  fiscal  year  1912  the  gold  in  the  Treasury 
amounted  to  $1,207,464,264.22,  of  which  $1,004,524,844.66  was  in 
coin.  Provision  has  been  made,  by  the  act  of  March  2,  1911,  for  the 
issue  of  gold  certificates  against  gold  bullion  and  foreign  coin  de- 
posited in  the  Treasury.  These  certificates  differ  m  no  particular 
from  those  issued  against  United  States  gold  coin  and  are  payable  in 
such  coin.  The  intent  and  eft'ect  of  the  act  is  not  to  limit  the  free 
coinage  of  gold;  the  mints  continue  to  receive  all  the  gold  that  is 
offered,  and  it  all  enters  mto  circulation  either  in  coin  or  in  gold  cer- 
tificates. The  effect  is  simply  to  allow  the  Treasury  to  carry  a  por- 
tion of  the  reserves  in  bullion,  thus  saving  cost  of  coinage. 

There  has  been  for  a  number  of  years  past  a  growing  demand  for 
new  gold  coins  of  current  coinage,  and  this  demand  is  due  prin- 
cipally to  the  popularity  of  these  coins  for  Christmas  gifts,  Easter 
offerings,  birthday  presents,  and  like  purposes.  The  amount  shipped 
to  depositors  therefor  at  the  expense  of  the  consignee  for  transporta- 
tion charges  durmg  the  fiscal  year  was  $9,363,660. 

The  total  amount  of  gold  in  the  Treasury  on  July  1  in  each  year 
from  1906,  set  apart  for  the  respective  uses,  is  recorded  in  the  annexed 
statement : 

Gold  in  the  Treasury. 


For  certifi- 
cates in 
circulation. 


General  fund 

(belonging  to 

Treasury). 


July  1,1906 
July  1,1907 
July  1, 1908 
July  1,1909 
July  1,1910 
July  1,1911 
July  1,1912 


3150,000,000 
150,000,000 
150, 000, 000 
LW,  000, 000 
150, 000, 000 
150, 000, 000 
150, 000, 000 


$516,501,849 
600, 072, 299 
782,976,619 
815, 005, 449 
802, 754, 199 
9,30,367,929 
043,435,018 


$140,489,841.30 
154,019,431.14 
71,912,063.18 
77, 698, 852. 02 
92,411,286.24 
83,-533,254,56 
114,028,646.22 


$807,051,690.30 
904,691,730.14 
1 .  004, 888, 682. 18 
1,042.704,301.02 
1,045,165,485.24 
1,163,901,183  56 
1,207,464,204,22 
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The  export  movement  of  gold  during  the  year  caused  net  with- 
drawals of  $8,391,848,  and  notwithstanding  this  drain  there  was  a 
net  growth  of  $43,563,080.66  in  the  amount  held  in  the  Treasury. 
This  steady  flow  of  gold  into  the  Treasury  continues  to  interest  the 
students  oi  finance  at  home  as  well  as  abroad  and  to  excite  an  absorb- 
ing study  of  the  resources  of  a  country  so  favored  in  the  distribution 
of  the  precious  metal. 


BONDS    HELD    AS    SECURITY    FOR    NATIONAL    BANKS. 

United  States  bonds  held  by  the  Treasurer  as  security  for  the 
circulating  notes  of  national  banks  at  the  close  of  the  fiscal  year  1912 
amounted  to  $724,493,740,  an  increase  of  $25,961,680  as  compared 
with  that  of  12  months  earlier,  while  the  securities  pledged  for  public 
deposits  in  the  depositary  banks  amounted  to  $48,309,500,  a  decrease 
of  $1,897,300. 

The  kmds  of  bonds  in  the  custody  of  the  Treasurer  of  the  United 
States  and  the  changes  therein  during  the  fiscal  year  1912  are  recorded 
in  the  subjoined  table: 

Bonds  held  for  national  banks,  close  of  June,  1911  and  1912,  and  changes  during  1912. 


Kinds  of  bonds. 

Rate. 

Held  June 
30,  1911. 

Transactions  during  1912. 

Held  June 

Deposited. 

Withdrawn. 

30, 1912. 

TO  SECURE  CIRCULATION. 

United  States  loan  of  1925 

P.ct. 
4 
3 
2 
2 
2 

$21,950,800 
15,720,240 

582,306,000 
51,154,040 
27,400,980 

$4,891,200 
5,873,440 

44,044,650 
2,738,600 
3,930,500 

$3,052,000 
2,249,060 

26,102,350 
1,494,800 
2,618,500 

$23,790,000 
19,344,620 

600,248,300 
52,397,840 
28,712,980 

United  States  loan  of  1908-1918 

United  States  consols  of  1930 

United  States  Panama  Canal,  1916 

United  States  Panama  Canal,  1918 

Total 

698,532,060 

61,478,390 

35,516,710 

724,493,740 

TO  SECURE  PUBLIC  DEPOSITS. 

United  States  loan  of  1925 

4 

3 

3 

2 

2 

2 

4 

4 

3.65 

0) 

4 

0) 

4,311,000 
4,904,300 

776,000 

826,000 

17,441,000 

1,267,000 

1,371,000 

1,997,000 

1,223,000 

13,527,200 

1,221,500 

848,000 

520,000 

205,000 

25,000 

13,000 

10,000 

4,354,600 

3,716,000 

3,733,300 

16,218,000 

12,646,700 

1,546,500 

712,000 

4,542,000 

744  000 

United  States  loan  of  1908-1918 

United  States  Panama  Canal,  1961 

United  States  consols  of  1920 

24,906,900 

2,768,000 

1,510,000 

4,717,000 

934,000 

•    872,000 

676,000 

146,000 

4,461,600 

United  States  Panama  Canal,  1916 

United  States  Panama  Canal,  1918 

Philippine  loans 

50,000 

345,000 

15,000 

Porto  Kico  loans 

District  of  Columbia 

847^000 

Territory  of  Hawaii 

22,000 

106,000 

2,570,000 

685,000 

242,000 

2,677,000 

Philippine  Railway . 

state,  city,  and  railroad 

Total 

50,206,800 

23,418,000 

25,315,300 

48,309,500 

'  Various. 


BONDS    HELD    AS    SECURITY    FOR    POSTAL    SAVINGS    FUNDS. 

The  Treasurer  of  the  United  States  held  in  trust,  under  the  pro- 
visions of  the  act  of  June  25,  1910,  as  security  for  postal  savings  funds 
deposited  in  designated  depositaries  at  the  close  of  the  fiscal  year 
1912,  bonds  and  securities  amounting  to  $50,232,371.26. 

At  the  periods  named  the  securities  held  are  stated  in  the  annexed 
table,  and  the  changes  during  the  year  cited. 
64926°— Fi  1912 10 


146 


KEPORT    ON    THE    FINANCES. 


Bonds  held  to  secure  postal  savings  funds,  close  of  June,  1911  and  191'^,  and  changes 

during  1912. 


Kind  of  bonds. 


Rate. 


Held  June 
30,  1911. 


Transactions  during  1912. 


Deposited.       Withdrawn 


Held  June 
30,  1912. 


United  States  loan  of  1925 

United  States  loan  of  1908-1918 

United  States  Panama,  1961 i  3 

United  States  consols  of  1930 !  2 

United  States  Panama,  1916-1936 i  2 

United  States  Panama,  1918-1938 2 

Philippine  loans \  4 

Porto  Rico  loans i  4 


P.  ct. 

4 

3 


825,000.00 
86,500.00 


District  of  Columbia. 
Territory  of  Hawaii. . 

State  loans 

City  loans 

County  loans , 

Miscellaneous  loans. . 


3.65 

(') 

(I) 

(') 

(') 

(') 


154,000.00 

15,000.00 

5,000.00 

304,000.00 

618,000.00 

10,000.00 

59,000.00 

247,000.00 

1,782,251.04 

351,000.00 

483,500.00 


525, 

4,626, 

1,002, 

97, 

41, 

1,110, 

1,058, 

276, 

1,076, 

5,965, 

24,479, 

5,562, 

5,429, 


900. 00 
560. 00 
500. 00 
300. 00 
000. 00 
000. 00 
000. 00 
000. 00 
000. 00 
000.00 
400. 00 
187.50 
485.00 
707. 32 


$7,000.00 

64,000.00 
608,000.00 
326,000.00 

22,000.00 
6,000.00 

81,000.00 
248,000.00 

20,000.00 
135,000.00 
528,500.00 
2,586,960.60 
648,585.00 
354,874.00 


548, 

4,018. 

830, 

90, 

40, 

1,333, 

1,428, 

266, 

1,000, 

5,683, 

23,674, 

5,264, 

5,558, 


900.00 
060.00 
500.00 
300. 00 
000.00 
000.00 
000. 00 
000.00 
000.00 
000.00 
900.00 
477. 94 
900.00 
333. 32 


Total. 


4,140,251.04 


51,728,039.82 


5,635,919.60 


50,232,371.26 


'  Various. 

The  following-described  securities,  at  the  rates  respectively  desig- 
nated, will  be  accepted  by  the  board  of  trustees  as  security  for  the 
safety  and  prompt  payment  on  demand  of  postal  savings  funds,  viz : 

(a)  Interest-bearing  bonds  of  the  United  States,  bonds  issued  by  the  Government 
of  the  Philippine  Islands,  and  bonds  of  the  District  of  Columbia  and  the  Government 
of  Porto  Rico  will  be  received  at  their  par  value. 

(6)  Bonds  of  any  State  of  the  United  States  and  bonds  of  the  Territory  of  Hawaii 
will  be  received  at  90  per  cent  of  their  market  value,  such  market  value  not  to  be 
considered  as  exceeding  par. 

(c)  Bonds  of  any  city,  town,  county,  or  other  legally  constituted  municipality  or 
district  in  the  United  States  which  has  been  in  existence  for  a  period  of  10  years  and 
which  for  a  period  of  10  years  previous  has  not  defaulted  in  the  payment  of  any  part 
of  either  principal  or  interest  of  any  funded  debt  authorized  to  be  contracted  by  it, 
and  whose  net  funded  indebtedness  does  not  exceed  10  per  cent  of  the  valuation  of  its 
taxable  property,  to  be  ascertained  by  the  last  preceding  valuation  for  the  assessment, 
of  taxes,  will  be  received  at  75  per  cent  of  their  market  value,  such  market  value  not 
to  be  considered  as  exceeding  par. 

No  deposit  of  bonds  for  less  than  $1,000  will  be  accepted,  nor  will 
fractions  of  a  thousand  be  received.  The  right  is  reserved  to  reclassify 
the  securities  acceptable  for  deposits  or  to  change  the  valuation  at 
which  they  will  be  received.  Under  no  circumstances  will  securities 
other  than  those  above  set  forth  be  acceptable. 

POSTAL    SAVINGS    BONDS    AND    INVESTMENTS    THEREIN. 

The  tiTistees  of  the  Postal  Savings  System,  when  confronted  with  a 
quotation  for  postal  savings  bonds  in  the  open  market  of  92 1  cents  on 
the  dollar,  took  the  matter  in  hand,  and  under  a  general  authority 
conferred  upon  them  in  the  postal  savings  law,  have  arranged  to 
take  over  at  par  any  of  these  bonds  that  depositors  may  wish  to  turn 
back. 

Under  the  arrangement  mentioned  m  the  foregoing  the  Treasurer  of 
the  United  States  held  on  June  30,  1912,  $5,460  m  postal  savings 
bonds,  representing  investments  made  by  the  board  of  trustees, 
Postal  Savings  System.  The  first  deposit  of  these  bonds  was  received 
on  December  9,  1911,  and  all  of  such  bonds  held  by  the  Treasurer  are 
registered  in  the  name  of  the  board  of  trustees. 
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WITHDRAWAL    OF    BONDS    TO    SECURE    CIRCULATION. 

Attention  is  invited  to  the  fact  that,  while  the  volume  of  outstand- 
ing national-bank  notes  attained  a  maximum  at  $745,720,348  during 
the  last  fiscal  year,  there  was  no  marked  effort  on  the  part  of  the  banks 
at  any  time  during  the  year  to  retard  the  growth  of  this  circulation  by 
making  deposits  of  lawful  money  of  the  United  States  to  the  full  limit 
granted  under  provisions  of  law  for  the  retirement  of  such  circulation. 
The  act  of  March  4,  1 907,  limits  such  deposits  to  $9,000,000  per  month, 
and  this  limit  was  not  reached  in  any  month,  as  may  be  seen  in  the 
monthl;y  statement  following: 


Month. 


July 

August 

Septeml)er 
October. . . 
November, 
December. 
January... 


Deposits 
of  lawful 
money. 


81,181,048 

743, 795 

852, 750 

1,535,397 

1,696,450 

766, 398 

2,258,895 


National- 
bank  notes 
outstanding. 


$732,824,016 
737,206,748 
737, 788, 358 
739,165,313 
739,764,346 
740, 603, 187 
741,661,908 


Month. 


February . . 

March 

April 

May 

June 

Total 


Deposits 
of  lawful 
money. 


$1,541,845 
4,258,640 
2,233,197 
1,322,150 
1,687,750 


20,078,365 


National- 
bank  notes 
outstanding. 


$744,272,273 
744,871,283 
745, 720, 348 
745, 492, 672 
745,134,992 


NATIONAL     BANKS     DESIGNATED     AS     DEPOSITARIES     OF     THE     UNITED 

STATES. 

The  Secretary  of  the  Treasury  determines  the  number  of  such 
depositaries  and  the  amount  of  public  money  required  in  each  for  the 
transaction  of  the  public  business,  fixes  the  amount  of  balances  they 
may  hold,  and  requires  the  banks  thus  designated  to  give  satisfactory 
security,  by  the  deposit  of  United  States  bonds  and  otherwise,  for  the 
safe-keeping  and  prompt  payment  of  the  public  money  deposited  with 
them,  and  for  the  faithful  performance  of  their  duties  as  financial 
agents  of  the  Government.  The  regular  depositaries  receive  and  dis- 
burse the  public  moneys,  and  are  required  to  pay  interest  at  the  rate 
of  2  per  cent  per  aimum  from  and  after  July  1,  1912,  on  the  average 
monthly  amount  of  public  deposits  held  in  excess  of  the  sum  needed 
for  the  transaction  of  the  public  business,  while  the  special  depositaries 
hold  only  the  moneys  transferred  to  them  from  the  Treasury.  They 
pay  interest  at  the  same  rate  on  the  average  monthly  amount  of 
public  deposits  held. 

The  number  of  national-bank  depositaries  at  the  close  of  the  fiscal 
years  1911  and  1912  is  given  in  the  statement  following: 


Total. 


Depositaries  June  .30,  1911 . 
Depositaries  June  30,  1912. 


1,362 
1,353 


At  the  close  of  the  fiscal  year  1912  there  were  1,353  depositary 
banks  and  the  total  amount  of  public  moneys  held  therein  was 
$48,487,282.88,  which  was  secured  by  bonds  pledged  therefor  vrith 
the  Treasurer  of  the  United  States. 

The  classification  of  depositaries  by  ^States  and  sections,  the  amount 
and  per  cent  of  the  public  deposits  therein,  and  the  amount  of  bonds 
pledged  as  security  June  30, 1912,  may  be  studied  in  the  annexed  table. 
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Classification  of  depositaries  by  States  and  sections,  amount  of  public  moneys  therein,  and 
amount  of  bonds  on  deposit  June  30,  1912. 


Number 
of  deposi- 
taries. 

Deposits  in  national  banks. 

States,  Territories,  etc. 

To  the  credit  of 

the  Treasurer  of 

the  United  States 

and  United  States 

disbursing 

officers. 

Per  cent. 

Amount  of 

bonds  pledged 

to  secure  public 

deposits. 

Maine . 

11 
18 
11 
50 
5 
17 

$282, 738. 24 
254,450.12 
124,277.10 
1,142,477.90 
225,170.76 
312,835.05 

$336,000 
284  000 

New  Hampshire 

Vermont 

213,000 
978  000 

Massachusetts 

Rhode  Island 

228  000 

Connecticut 

319  000 

Total  New  England  States. 

112 

2,341,949.17 

4.83 

2,358,000 

New  York 

94 
20 
139 
2 
37 
11 

4,270,989.94 
662,352.92 
2,262,688.54 
50,521.20 
1,069,174.53 
3, 300, 430. 00 

3,482,000 
669  000 

New  Jersey 

Pfinn.'sylvania 

2,035,000 
51  000 

Delaware 

Maryland 

724,500 
3,791  000 

District  of  Columbia 

Total  Eastern  States 

303 

11,616,157.13 

23.96 

10,752,500 

Virginia 

43 
19 
21 
10 
27 
14 
18 

9 
12 
52 

6 
43 
16 

1,535,461.25 
413,084.38 
526,208.47 
210,708.79 
675,170.02 
457,871.34 
302,845.11 
57,924.66 
278,988.18 

1,781,957.10 
104,456.30 

1,848,621.31 
734,216.10 

1,541,000 
466,000 
542,000 
212  000 

West  Virginia 

North  Carolina 

South  Carolina 

Georgia 

673  000 

Florida 

462,000 
321  000 

Alabama 

Mississippi 

71  000 

Louisiana 

305,000 

1,835,500 

105  000 

Texas 

Arkansas 

Kentucky 

1,889,600 
736,000 

Tennessee 

Total  Southern  States 

290 

8,927,513.01 

18.41 

9, 159, 100 

Ohio 

84 
62 
60 
31 
31 
27 
62 
31 

2,170,043.95 

1,529,490.29 

3,956,727.62 

939,424.90 

852,626.76 

1,174,345.14 

654,098.19 

1,322,122.83 

2,188,000 
1,622,000 
4,107,500 

Indiana 

Illinois 

Michigan 

1  019  000 

Wisconsin 

931,000 
1,209,000 

685,000 
1,209,000 

Minnp.sota, 

Iowa 

Missouri 

Total  Middle  Western  States 

388 

12,598,879.68 

25.98 

.          12,970,500 

North  Dakota 

7 

15 
32 
44 
13 
12 
18 

8 
20 

254, 202. 90 
525,888.06 

1,123,078.10 
688,832.92 
750, 144. 84 
264,902.79 

1,412,268.92 
299,990.60 
593,324.73 

267,000 
547,000 

South  Dakota 

Nebraska 

1,125,000 

Kansas 

721,000 

Montana .... 

771,000 

Wyoming 

282,000 

Colorado .... 

1,441.000 

New  Mexico. . .. 

302,000 

Oklahoma 

630,000 

Total  Western  States 

169 

5,912,633.86 

12.19 

6,086,000 

Washington.. 

16 
16 
31 
11 
4 
3 
6 
2 

2,475,014.56 

1,338,172.28 

1,194,305.29 

235, 217. 20 

436, 764. 74 

52,000.00 

190,917.25 

297,629.55 

2,544,000 
1,359,000 
1,126,000 

Oregon 

California 

Idaho 

236,000 
446,000 

Utah 

Nevada 

52,000 

191,000 
300,000 

Alaska 

Total  Pacific  States 

89 

6,220,020.87 

12.83 

6, 254, 000 

1 
1 

669,826.14 
200,303.02 

529,400 

Porto  Rico 

200,000 

Total  islands 

2 

870, 129. 16 

1.80 

729,400 

Aggregate  United  States 

1,353 

48,487,282.88 

48,309,500 
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The  balance  in  depositary  banks  to  the  credit  of  the  general 
fund  at  the  close  of  the  fiscal  year  1911  was  $36,048,759.38,  and  to 
the  credit  of  disbursmg  officers  $11,598,905.22,  making  a  total  of 
$47,647,664.60. 

The  receipts  from  all  sources  during  the  earlier  months  of  the  fiscal 
year  were  sufficient  to  maintain  the  working  balance  in  the  Treasury 
offices  at  a  figure  somewhat  above  the  amount  actually  requu*ed  for 
the  transaction  of  the  public  busmess;  hence,  there  was  no  necessity 
for  \vithdrawing  the  public  deposits  from  national  banks;  and  on  the 
other  hand  there  was  no  emergency  calling  for  an  increase  of  Govern- 
ment deposits  in  such  banks.  Therefore  the  balances  m  banks 
remained  practically  stationary  during  the  period  from  Jidy  to  the 
end  of  February,  1912. 

The  Secretary  of  the  Treasury  deemed  it  advisable  to  withdraw 
from  two  depositary  banks  in  Boston,  Mass.,  the  special  deposit  of 
$1,500,000  in  standard  silver  dollars  placed  therein  during  the  month 
of  June,  1909,  for  reasons  set  forth  in  the  Finance  Report  for  1909, 
page  145.  Accordmo;ly^  instructions  were  issued  directmg  that  the 
amount  should  be  delivered  m  mstallments  of  $100,000  each,  begin- 
ning March  1,  to  the  United  States  Express  Co.  for  transportation  to 
the  mmt  of  the  United  States  at  Philadelphia,  Pa.  The  transfer 
was  completed  March  23,  1912. 

At  the  end  of  March  the  balance  in  banks  to  the  credit  of  the  gen- 
eral fimd  was  $33,836,839.48  and  to  the  credit  of  disbursing  officers 
$11,124,171.33. 

On  April  22,  1912,  the  Secretary  of  the  Treasury  gave  notice  to  the 
depositary  banks  that  the  interest  to  be  required  on  public  deposits 
after  July  1,  1912,  would  be  at  the  rate  of  2  per  cent,  payable,  as 
heretofore,  semiannually. 

The  provisions  of  law  relatmg  to  the  collection  of  taxes  in  the 
District  of  Columbia  require  that  payments  shall  be  made  in  the 
month  of  May,  and  that  collections  be  deposited  in  the  Treasury  of  the 
United  States.  To  offset  the  drain  upon  the  money  in  circulation  in 
the  District  of  Columbia  due  to  these  tax  payments,  the  Secretary  of 
the  Treasury,  on  April  IS,  1912,  directed  that  the  public  deposits  hi 
the  national  banks  of  the  District  of  Columbia  be  increased  $3,000,000, 
the  deposits  to  be  made  in  three  weekly  installments  beginning  Ma}'- 
15,  1912,  and  to  be  divided  among  the  several  banks  in  proportion 
to  the  total  deposits  therein,  and  to  be  secured  by  bonds  deposited 
with  the  Treasurer  of  the  United  States.  Of  the  amount  so  placed, 
the  depositary  banks  were  required  to  return  to  the  Treasury  20  per 
cent  on  or  before  July  15,  1912,  20  per  cent  on  or  before  August  15, 
1912,  10  per  cent  on  or  before  September  14,  1912,  and  alike  sum  on 
or  before  the  14th  of  each  succeeding  month,  making  the  fhial  pay- 
ment on  or  before  February  14,  1913.  The  Department  reserved  the 
right  to  demand  an  earlier  return  of  the  money  deposited  if  for  any 
reason  it  should  be  deemed  advisable.  This  deposit  was  made  with 
the  distinct  understanding  that  either  it  shall  be  held  in  Washington, 
D.  C.,  or  it  shall  be  deposited  only  in  an  institution  where  it  may  be 
counted  as  part  of  the  lau-ful  money  reserve  required  to  be  held  by 
national-bank  associations.  Interest  at  the  rate  of  2  per  cent  per 
annum  is  required  on  this  deposit,  under  the  act  approved  May  30, 
1908,  payable  on  July  1,  1912,  and  Januarv^  1,  1913. 
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At  the  end  of  April,  1912,  the  bahmce  in  banks  to  the  credit  of 
the  general  tund  was  $34,338,503.18,  and  to  the  credit  of  disbursing 
officers  $10, 500,924.27. 

The  increase  of  pubhc  deposits  in  national  banks  of  the  District  of 
Columbia,  as  outlined  in  the  foregomg,  was  noticeable  in  the  aggre- 
gate deposits  held  by  banks  at  the  end  of  May,  viz,  balance  to  the 
credit  of  the  general  fund,  $36,367,183.85,  and  to  the  credit  of  dis- 
bursmg  officers  $11,158,216.26. 

The  income  and  outgo  of  public  moneys  through  the  depositary 
banks  during  the  month  of  June,  1912,  was  much  larger  than  in  other 
months  owing  to  the  proAdsions  of  law  relating  to  the  payment  of  the 
corporation  tax.  On  the  last  day  of  the  fiscal  year  the  collectors  of 
internal  revenue  received  payments  of  this  tax  until  a  late  hour,  and 
as  a  result  the  collections  were  deposited  in  banks,  in  many  instances 
after  banking  hours,  and  transfers  thereof  to  Treasury  offices  could 
not  be  effected  until  the  succeeding  business  day. 

At  the  close  of  the  fiscal  year  on  June  30,  1912,  the  balance  in 
banks  to  the  credit  of  the  general  fund  was  $37,953,488.51,  and  to  the 
credit  of  disbursing  officers  $10,552,697.26,  making  a  total  of 
$48,506,185.77. 

The  depositary  banks  east  of  the  Mississippi  River  continue  to 
transfer  to  the  subtreasury  in  New  York,  as  recommended  to  the 
Secretary  by  the  Treasurer  in  March,  1911,  the  dej)osits  received  in 
excess  of  the  public  moneys  they  are  allowed  to  hold.  This  coopera- 
tion of  tli«  banks  enables  the  Department,  without  cost,  to  centralize 
at  that  point  a  large  part  of  the  public  moneys  required  for  disburse- 
ment . 

GENERAL  ACCOUNT  OF  THE  TREASURER  OF  THE  UNITED  STATES. 

The  Treasurer  receives  and  keeps  the  moneys  of  the  United  States 
and  disburses  the  same  upon  warrants  drawn  by  the  Secretary  of  the 
Treasury,  countersigned  by  the  Comptroller  of  the  Treasury,  and 
not  otherwise.  He  takes  receipts  for  all  moneys  paid  by  liini  and 
gives  receipts  for  all  moneys  received  by  him;  and  all  receipts  for 
moneys  received  by  him  are  indorsed  upon  warrants  signed  by  the 
Secretary  of  the  Treasury,  without  which  warrant,  so  signed,  no 
acknowledgment  for  money  received  into  the  Public  Treasury  is 
valid.  He  renders  his  accounts  quarterl}^,  or  oftener  if  required, 
and  at  all  times  submits  to  the  Secretary  of  the  Treasury  and  the 
Comptroller  of  the  Treasury,  or  either  of  them,  the  inspection  of  the 
moneys  in  his  hands. 

As  a  matter  of  information,  it  may  be  said,  that  all  public  moneys 
paid  into  any  subtreasury  office,  national  bank  depositary,  or  other 
depository,  are  placed  to  the  credit  of  the  Treasurer  of  the  United 
States  and  held  subject  to  his  draft.  The  public  moneys  in  the  hands 
of  any  depositary  of  public  moneys  may  be  transferred  to  the  Treasury 
of  the  United  States  or  may  be  transferred  from  one  depositary  to  any 
other  depositary,  as  the  safety  of  the  public  moneys  and  the  con- 
venience of  the  public  service  shall  require. 

The  public  moneys  in  any  subtreasur}^,  mint,  or  other  depositary 
are  subject  to  special  examination  and  count  whenever  it  is  deemed 
advisable  by  the  Secretary  of  the  Treasury.  Such  examinations  of 
the  moneys' in  the  subtreasuries  are  frequeiitly  made  by  committees 
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representing  the  Secretary  and  the  Treasurer.  Annual  examinations 
of  the  pubhc  moneys  in  mints  are  made  by  committees  selected  by 
the  Director  of  the  Mint,  but  as  these  moneys  are  a  part  of  the  general 
account  it  is  suggested  that  the  Treasurer  of  the  United  States 
should  have  a  representative  on  all  such  committees. 

There  are  large  accumulations  of  gold  coin,  gold  bars,  and  standard 
silver  dollars  in  some  of  the  subtreasury  offices  and  mints;  and  in 
making  the  examinations  described  in  the  foregoing,  considerable 
expense  is  incurred  for  the  employment  of  laborers  to  handle  these 
funds.  Then,  there  is  also  more  or  less  risk  of  loss  in  the  handling 
at  each  count  or  examination.  In  order  to  avoid  such  risk,  and  at  the 
same  time  to  diminish  the  expense  attending  the  examination,  it  is 
recommended  that  the  subject  be  taken  under  consideration  for  the 
purpose  of  devising  some  plan  whereby  a  large  part  of  such  holdings 
may  be  set  apart,  when  possible,  in  a  vault  or  compartment  where 
it  can  be  locked,  sealed,  and  safely  kept,  so  that  sucli  contents  may 
be  accepted  as  a  whole  in  subsequent  examinations  without  handling 
the  same.  Of  course,  it  is  not  expected  that  the  moneys  thus  held 
will  pass  from  the  present  bonded  custodian  to  his  successor  without 
count. 

MONETARY   STOCK. 

The  stock  of  money  continues  to  grow,  showing  an  addition  dur- 
ing the  past  fiscal  year  of  $92,911,673.  The  part  of  this  increase 
in  gold  was  S64, 99 1,695.  The  silver  coins  advanced  in  volume 
by  $11,296,494,  though  this  is  partially  offset  by  the  cancellation 
of  $317,000  in  Treasury  notes.  National-bank  notes  furnished 
$16,940,484  of  the  total  growth.  _ 

The  aggregate  monetary  material,  both  metallic  and  paper,  and 
the  distribution  of  each  component  between  the  Treasury  and  the 
circulation  at  the  close  of  June,  1911  and  1912,  are  exhibited  in 
the  subjoined  statement: 

Monetary  stock. 

[This  statement  represents  the  monetary  stock  of  the  United  States,  as  shown  bv  the  revised  statements 

for  June  30,  1911,  and  1912.] 


Kinds. 

In  Treasury 
and  mints. 

In  circulation. 

Total  stock. 

June  30,  1911. 
Gold  coin  and  bullion     

SI,  163, 901, 184 

492,587,318 

21,185,641 

$589, 295, 538 
72, 446, 049 

138,421,723 

$1,753,196,722 

565, 033, 367 

159,607,364 

1,677,674,143 

800,163,310 

2,477,837,453 

United  States  notes 

7,691,894 

8,744 

40, 493, 225 

338,989,122 

3, 237, 256 

687,701,283 

346,681,016 

Treasun'  notes  of  1890 

3,246,000 

National-banlv  notes    

728, 194, 508 

Total  notes                                 

48,193,863 

1,029,927,661 

1,078,121,524 

Aggregate  metallic  and  notes 

1,725,868,006 

1,830,090,971 

3,555,958,977 

Gold  certificates             

64,502,740 
9,955,304 

930,367,929 
453,543,696 

Silver  certificates 

Total  certificates 

74,458,044 

1,383,911,625 

Aggregate 

3,214,002,596 

3, 555, 958, 977 
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Monetary  stock — Continued. 


Kinds. 


June  30,  1912. 


Gold  coin  and  bullion. 

Silver  dollars 

Subsidiary  silver 


Total  metallic. 


United  States  notes. . . 
Treasury  notes  of  1890. 
National-bank  notes. . . 


Total  notes 

Aggregate  metallic  and  notes. 


Gold  certificates.. 
Silver  certificates. 


Total  certificates. 
Aggregate 


In  Treasury 
and  mints. 


$1,207,464,264 
495,009,446 
25,554,007 


1,728,027,717 


8,983,695 

13, 430 

39,992,733 


1,777,017,575 


96,621,751 
12,324,600 


108,946,351 


In  circulation. 


$610, 724, 153 
70, 339, 574 
145,034,198 


826,097,925 


337,697,321 

2,915,570 

705,142,259 


1,045,755,150 


1,871,853,075 


943, 435, 618 
469, 224, 400 


1,412,660,018 


Totol  stock. 


1,818,188,417 
565,349,020 
170,588,205 


2,554,125,642 


346,681,016 

2,929,000 

745,134,992 


1,094,745,008 


3,648,870,650 


3,284,513,093         3,648,870,650 


RATIO    OF    GOLD   TO    THE    TOTAL    STOCK    OF   MONEY. 

There  was  a  substantial  growth  in  the  share  of  gold  in  our  general 
stock  of  money  in  the  country  durmg  the  past  fiscal  year,  as  may  be 
seen  in  the  subjoined  statement: 

Ratio  of  gold  to  total  stock  of  money  from  July  1,  1906. 
[From  the  revised  statements  of  the  Treasury  Department.] 


Dates. 


Total  stock  of 
money. 


Gold. 


Per  cent. 


July  1, 1906. 
July  1, 1907, 
July  1, 1908 
July  1, 1909 
July  1,1910 
July  1,1911 
July  1, 1912 


$3, 069, 976, 591 
3,115,728,887 
3,378,764,020 
3, 406, 328, 354 
3,419,591,483 
3,555,958,977 
3,648,870,650 


11,475,706,765 
1,466,389,101 
1,618,133,492 
1,642,041,999 
1,636,043,478 
1,753,196,722 
1,818,188,417 


48.07 
47.06 
47.89 
48.20 
47.85 
49.30 
49.82 


MONEY    IN    CIRCULATION. 

A  new  record  was  made  by  the  money  in  circulation,  which  at- 
tained a  maximum  at  $3,305,763,336  on  June  1,  1912,  but  owing 
to  the  large  payments  into  the  Treasury  during  the  month  of  June, 
as  in  the  preceding  year,  it  became  $3,284,513,093  at  the  close 
of  the  fiscal  year.  The  gold  coin  and  gold  certificates  increased 
$34,496,304,  and  advanced  from  47.28  per  cent  of  the  total  to  47.31 
cent.     The  circulation  per  capita  was  $34.34. 

Comparisons  for  years  since  1906  are  presented  in  the  table  fol- 
lowing. 
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Money  in  circulation  at  the  end  of  each  fiscal  year  froyn  1906. 


Money  in  circulation. 

Circu- 
lation 

per 
capit'-i. 

Percent- 
age of 

Fiscal  years. 

Gold  coin 
and  gold  cer- 
tificates. 

United 

Slates  notes 

and  Treasury 

notes. 

National- 
bank  notes. 

Silver  coin 
and  silver 
certificates. 

Total. 

gold  coin 
and  cer- 
tificates 
to  total 
circula- 
tion. 

1906 

1907 

$1,185,216,924 
1,161,769,670 
1,396,221,429 
1,414,343,147 
1,393,632,192 
1,519,663,467 
1,554,159,771 

$343,277,540 
348,245,590 
344,359,852 
344,321,682 
338,450,395 
342,226,378 
340,612,891 

$548,001,238 
589, 242, 125 
631,648,680 
665,538,806 
683,659,535 
687,701,283 
705,142,259 

$660,150,926 
673,699,070 
665,785,527 
682,037,022 
686,613.483 
664,411,468 
684,598,172 

$2,736,646,628 
2,772,956,455 
3,038,015,488 
3,106,240,657 
3,102,355,605 
3,214,002,596 
3,284,513,093 

32.32 
32.22 
34.72 
34.93 
34.33 
34.20 
34.34 

43.30 
41.90 

1908 

45.95 

1909 

45. 53 

1910 

1911 

44.91 

47.28 

1912 

47.31 

CIRCULATION    AND    POPULATION. 

The  extension  of  habitation  into  remote  districts,  multiplication 
of  lines  of  traflfic,  and  the  development  of  the  aggregate  of  nidustry 
and  activity  create  a  legitimate  demand  for  an  increased  growth  in 
the  amount  of  money  in  circulation,  but  there  is  no  method  employed 
by  which  that  demand,  per  capita,  can  be  measured. 

The  statement  followmg  presents  interesting  data  on  the  subject 
and  may  be  studied  to  advantage: 

Increase  in  population  and  in  circulation  per  capita. 


Fiscal  years. 

Money  in 
circulation. 

Population. 

Circulation 
per  capita. 

Per  cent  of 
increase 

of  popula- 
tion per 
year. 

Per  cent  of 
increase 

of  circula- 
tion per 

capita  per 
year. 

1906 

$2,736,646,628 
2,772,956,4.55 
3,038,015,488 
3,106,240,657 
3,102,355,605 
3,214,002,596 
3,284,513,093 

84,662,000 
86,074,000 
87,496,000 
88,926,000 
90,363,000 
93,983,000 
95,656,000 

32.32 
32.22 
34.72 
34.93 
34.33 
34.20 
34.34 

1.7 
1.7 
1.6 
1.6 
1.6 
4.0 
1.7 

3.9 

1907 

'  .3 

1908 

7.8 

1909 

.6 

1910. 

'  1.7 

1911 

>  .3 

1912 • 

.4 

I  Decrease. 
CONDITION    OF    THE    UNITED    STATES    PAPER    CURRENCY. 

The  Government  issued  directly  290,809,347  pieces  of  paper  cur- 
rency during  the  past  fiscal  year,  while  273,426,336  pieces  of  worn 
and  unfit  paper  money  were  redeemed  and  retired. 

Under  our  financial  system  the  privilege  of  supplying  the  paper 
currency  is  shared  with  the  Government  by  the  national  baiiks, 
though  not  in  equal  proportion.  The  total  paper  money  outstanding 
at  the  close  of  the  last  fiscal  year  amounted  to  $2,616,351,377,  of 
which  $745,134,992,  or  28  per  cent,  was  in  national-bank  notes  limited 
to  denominations  of  $5  and  above  to  $100,  while  the  issues  of  the 
Government  are  in  denominations  of  $1  and  upward  to  $10,000. 
The  needs  of  business  call  for  a  large  volume  of  the  smaller  denomi- 
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nations,  that  is  to  say,  of  $5  and  under,  but  the  banks  are  precluded 
from  the  issue  of  $1  and  $2  notes,  while  the  issue  of  S5  notes  is  limited 
to  one-third  in  amount  of  the  total  circulation  of  the  banks.  Expe- 
rience shows  that  a  large  number  of  the  banks  are  reluctant  to  issue 
$5  notes.  If  the  option  of  one-third  in  $5  bills  had  been  taken  by  all 
national  banks  the  normal  supply  of  such  bank  bills  on  June  30, 
1912,  would  have  been  $248,378,330  instead  of  the  amount  reported, 
viz,  $141,565,470. 

National-bank  notes  are  not  available  for  "reserves,"  and  for  this 
reason  large  amounts  of  such  circulation  are  returned  to  the  Treasury 
by  the  banks  for  redemption  in  order  to  replenish  their  "reserves." 
The  expense  of  transportation  to  the  Treasury  in  such  cases  is  borne 
by  the  bank  of  issue,  while  the  return  of  the  proceeds  is  at  the  expense 
of  the  owner  of  the  notes.  The  owners  of  Government  paper  currency 
sent  to  the  Treasury  for  redemption  have  to  pay  the  transportation 
charges  both  ways,  and  the  payment  of  these  charges  under  contract 
rates  gives  rise  to  a  burden  that  does  not  bear  equally  upon  the  banks 
and  other  business  interests  in  the  different  sections  of  the  country, 
as  for  instance,  the  contract  rates  from  Chicago,  St.  Louis,  and  Boston 
to  Washington  are  20  cents  per  $1,000,  while  such  rates  from  Savan- 
nah, Charleston,  Richmond,  and  other  southern  cities  to  Washington 
are  60  cents  per  $1,000. 

As  in  previous  annual  reports,  the  Treasurer  suggests  that  recom- 
mendation be  made  to  Congress  for  legislation  that  will  remove  the 
limit  on  the  weight  of  a  package  which  may  be  sent  through  the  reg- 
istered mail  of  the  United  States,  and  that  will  authorize  the  trans- 
portation of  moneys  to  and  from  the  Treasury  or  between  Treasury 
offices  by  registered  mail,  insured. 

It  is  contemplated  in  the  near  future  to  use  laundering  machines, 
especially  constructed  for  the  purpose,  for  cleaning  an  appreciable 
percentage  of  United  States  paper  money  received  for  redemption 
and  destruction  and  thus  rendermg  it  fit  for  further  circulation.  It 
appears  from  a  series  of  tests  made  that  the  washing  of  money  is 
feasible,  and  that  the  cost  will  not  exceed  one-tenth  of  a  cent  per 
note.  Experience  will  demonstrate  to  just  what  extent  the  life  of 
these  laundered  notes  will  be  prolonged  and  their  destruction  deferred. 
It  is  believed  that  these  machines  can  be  operated  to  great  advantage 
in  the  subtreasury  offices,  so  that  the  expense  involved  in  keeping 
the  paper  money  issues  of  the  Government  clean  will  be  greatly 
reduced. 

UNITED    STATES    NOTES. 

The  provisions  of  the  act  of  March  4,  1907,  authorized  changes  to  be 
made  in  denominations  of  paper  currency  issued  directly  by  the 
Government,  and  under  its  operation  the  volume  of  United  States 
notes  fixed  at  $346,681,016,  by  the  act  of  May  31,  1878,  is  being 
gradually  converted  into  $5  notes.  These  changes  have  enlarged  the 
resources  of  the  Treasury  for  supplying  the  demand  for  small  denomi- 
nations of  currency  without  increasing  the  total  volume  of  said  notes. 

The  transactions,  by  denominations,  during  the  fiscal  year  1912 
are  recorded  in  the  table  following: 
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Denominations. 

Outstanding 
June  30. 1911. 

Fiscal  year  1912. 

Outstanding 

Issued. 

Redeemed. 

June  30, 1912. 

One  dollar        

$1,836,592 

1,382,251 

151,748,170 

121,805,556 

15,628,122 

2, 026, 525 

5,513.300 

5, 200,, 500 

42, 530, 000 

$5,597 

7,293 

89,878,240 

50,147,630 

3,435,690 

185, 150 

816,900 

730. 500 

4. 4.53, 000 

$1,830,995 

1 , 374, 958 

Five  dollars         .                                       

$107,180,000 
42,480,000 

169, 049, 930 

Ten  dollars  

114,137,926 

Twenty  dollars                             .           

12, 192,  432 

Fifty  dollars 

1,841,375 

4, 696, 400 

4, 470, 000 

38,077,000 

Five  thousand  dollars    

10,000 

! 

10,000 

Total     

347,681,016 
1,000,000 

149.660,000 

149,660.000 

347.681.016 

Unknown,  destroyed               

1,000,000 

1 

Net 

346,681,016 

149,660,000 

149.660.000 

346,681,016 

TREASURY    NOTES    OF    1890. 

Under  the  provisions  of  the  act  of  March  14,  1900,  the  Treasury 
notes  of  1890  are  slowly  disappearhig.  The  total  amount  of  these 
notes  issued  for  the  purchase  of  silver  bullion  to  November  1,  1893 
(the  date  of  the  repeal  of  the  act),  was  $155,931,002.  The  amount 
redeemed  during  the  last  fiscal  year  was  $317,000  and  the  amount 
outstanding  at  the  close  of  the  year  was  $2,929,000,  against  which 
standard  silver  dollars  in  equal  amount  are  held  in  the  trust  funds 
for  their  redemption  when  presented. 

The  amount  outstanding,  by  denominations,  on  June  30  for  the 
past  seven  years  is  stated  in  Table  No.  21,  page  206. 


GOLD    CERTIFICATES. 

The  advance  in  the  volume  of  gold  certificates  within  12  years  by 
the  sum  of  $812,260,190  is  a  measure  of  the  greater  strength  of  our 
circulation.  The  amount  outstanding  at  the  close  of  the  last  fiscal 
year  was  $1,040,057,369,  an  increase  of  $45,186,700  as  compared 
with  that  of  12  months  earUer.  The  denominations  are  limited  to  $10 
and  above.  The  gold  certificates  supply  the  large  bills  required  in 
circulation,  but  there  is  need  of  a  $5  gold  certificate  in  order  that  the 
Treasury  may  make  returns  in  that  denomination  when  it  is  wanted 
in  exchange  for  gold  certificates  presented  for  redemption.  Also 
there  is  demand  for  gold  certificates  payable  to  order  in  denomination 
of  $5,000.  Such  certificates  are  now  issued  in  denominations  of 
$10,000  only. 

The  golcl  certificates  issued  and  redeemed,  by  denominations, 
during  the  fiscal  year  1912  are  stated  in  the  annexed  table: 


Denominations. 


Outstanding 
June  30, 1911. 


Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars. . 
Five  hundred  dollars. . 
One  thousand  dollars. 
Five  thousand  dollars. 


$211,415,550 
248.914,464 
52, 092, 45.5 
77. 757. 700 
16,978.000 
67,287,500 
95,795,000 
Ten  thousand  dollars I    224, 630, 000 


Total 1     994, 870, 669 


Fiscal  year  1912. 


Issued. 


Redeemed. 


$108,080,000 

83,360,000 

17,000,000 

20,400,000 

3.950.000 

9,500,000 

6. 000, 000 

107, 470, 000 


$93, 
75, 
14, 
18. 

2, 
10, 

6, 
90, 


060,250 
777,500 
039, 400 
030, 150 
689,000 
022,000 
775, 000 
180,000 


.3.5.5,760,000       310,573,300 


Outstanding 
June  30, 1912. 


$226. 435, 300 
256, 496. 964 
55,053,055 
80,127,550 
18, 239, 000 
66, 765, 500 
95,020,000 
241,920,000 


1,040, 057,  .369 
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SILVER    CERTIFICATES. 

All  of  the  $1,  $2,  and  the  greater  part  of  the  S5  denominations 
required  in  circulation  are  supplied  by  the  issue  of  silver  certificates. 
The  volume  of  silver  certificates  outstanding  at  the  close  of  the  fiscal 
year  1912  was  $481,549,000,  of  which  $451,359,739  were  in  denomi- 
nations of  $5  and  under;  $20,757,611  in  denominations  of  $10,  and 
$9,431,650  in  denominations  of  $20  and  above.  The  large  issue  of 
small  denominations  during  the  crop  moving  and  holiday  seasons 
produces  a  slight  redundancy  of  the  smaller  denominations  in  the 
months  of  January  and  February  when  the  worn  bills  in  large  num- 
bers are  returned  to  the  Treasury  in  exchange  for  higher  denomina- 
tions of  currency. 

The  transactions  in  silver  certificates,  by  denominations,  during 
the  fiscal  year  1912  are  recorded  here: 


Denominations. 

Outstanding 
June  30,  1911. 

Fiscal  year  1912. 

Outstanding 

Issued. 

Redeemed. 

June  30, 1912. 

$150,477,355 

60,578,352 

224,542,952 

15,191,171 

.5,829,290 

6,286,860 

544, 020 

•      24,000 

25,000 

$186,460,000 

65,152,000 

145,580,000 

14,240,000 

$175,609,919 

62,876,236 

142,944,765 

8,673,560 

1,340,620 

1,869,100 

63,800 

2,000 

2,000 

$161,. 327, 436 
62,854,116 
227,178,187 

Five  dollars 

Ten  dollars 

Twenty  dollars 

20,757,611 
4,488,670 
4,417,760 

Fifty  dollars              .... 

480, 220 

Five  hundred  dollars 

22,000 

One  thousand  dollars. .  . 

23,000 

Total 

463,499,000 

411,432,000 

393,382,000 

481,549,000 

CHANGES    IN    DENOMINATIONS. 

There  is  demand  for  elasticity  in  the  denominations  as  well  as  in 
the  volume  of  currency  at  certain  seasons  of  the  year,  and  the  burden 
of  supplying  the  smaller  denominations  required  falls  upon  the  Treas- 
ury. Tmough  the  process  of  redeeming  the  larger  denominations  of 
United  States  currency  and  issuing  smaller  denominations  in  lieu 
thereof,  the  Treasury  has  been  enabled  to  supply  the  greater  part  of 
the  demand  for  such  bills. 

The  total  amount  of  United  States  paper  currency  of  each  denomi- 
nation issued,  redeemed,  and  outstanding  at  the  close  of  the  fiscal 
year  1912  is  stated  in  the  subjoined  table: 


Denominations. 


Outstanding 
June  30,  1911. 


Fiscal  year  1912. 


Issued. 


Redeemed. 


Outstanding 
June  30,  1912. 


One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

T went  y  dollars 

Fifty  dollars 

One  hundred  dollars. 
Five  hundred  dollars. 
One  thousand  dollars. 
Five  thousand  dollars 
Ten  thousand  dollars. 

Total 

Unknown,  destroyed. 

Net... 


$152,698,314 
62,211,666 
377,046,982 
349, 442, 737 
270,877,726 
60,421,740 
84,002,520 
22,202,500 
109,957,500 
95,795,000 
224,640,000 


$186,460,000 

65,152,000 

252,760,000 

164,800,000 

&3, 360, 000 

17,000,000 

20,400,000 

3,950,000 

9,500,000 

6,000,000 

107,470,000 


$175,626,278 

62,892,847 

232,890,705 

152,013,430 

80,624,690 

16,095,000 

18,931,850 

3,421,500 

14,481,000 

6,775,000 

90,180,000 


1,809,290,685 
1,000,000 


916,852,000 


853,932,300 


1,808,296,685 


916,852,000 


853,932,300 


$163,532,036 
64,470,819 
396,916,277 
362,229,307 
273,613,036 
61,326,740 
85,470,670 
22,731,000 
104,976,500 
95,020,000 
241,930,000 


1,872,216,385 
1,000,000 


1,871,216,385 
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It  will  be  observed  in  the  study  of  the  foregoing  statement  that  all 
denominations  outstanding  June  30,  1912  (except  those  of  $1,000  and 
$5,000),  were  increased  during  the  year. 

PIECES    OF   UNITED    STATES    PAPER    CURRENCY   OUTSTANDING. 

The  steady  increase  in  the  number  of  pieces  of  United  States  paper 
currency  outstanding  may  be  seen  from  a  comparative  monthly  state- 
ment thereof  for  the  fiscal  years  1911  and  1912,  as  follows: 


Months. 


Fiscal  year  1911,  outstanding. 


Number  of 
pieces. 


Total  value. 


Fiscal  year  1912,  outstanding. 


Number  of 
pieces. 


Total  value. 


July 

August 

September 
October... 
November 
December. 
January. . . 
February . 
March. . ." . . 

April 

May 

June 


296,800,151 
298, 150, 7a5 
300, 292, 197 
306,010,929 
308,274,554 
310,398,145 
308,275,844 
306,317,973 
307,291,279 
309,231,795 
310, 682, 227 
309,946,146 


$1,711,384,685 
1,727,018,685 
1,731,062,685 
1,740,126,685 
1,749,719,685 
1,759,579,68.5 
1,768,867,685 
1, 769,  &34, 68,5 
1,775,514,685 
1,790,864,68.5 
1,802,561,685 
1,809,296,685 


311,953,862 
313,376,715 
315,080,350 
320,864,851 
325,081,763 
327,702,331 
328,978,951 
322, 490, 473 
323,892,474 
.325,096,917 
325,967,213 
327,329,159 


902,68.5 
631,685 
968,685 
162,685 
824,685 
896,385 
944,385 
363,385 
286,385 
146,385 
756,385 
216,385 


PAPER  CURRENCY  BY  DENOMINATIONS,  OUTSTANDING  JUNE  30,  1912. 

The   amount   of   each   kind   of   j^aper  currency   outstanding,    by 
denominations,  may  be  seen  in  the  monthly  statement  for  June,  1912 : 


Denominations. 

united  States    T--y 
notes.              jggp^ 

National- 
bank  notes. 

Gold 
certificates. 

Silver 
certificates. 

Total. 

One  dollar 

$1,830,994 

1,374,959 

169,049,9.30 

114,1.37,926 

12,192,432 

1,841,375 

4,696,400 

4,470,000 

38,077,000 

$373,606 
241,744 
688, 160 
898,470 
434,970 
14, 550 

166,500 

$.343,588 

164,312 

141,565,470 

328,508,870 

224,856,140 

16,373,8(X) 

35,032,350 

89,500 

23,000 

8161,327,436 

62,854,116 

227, 178, 187 

20,757,611 

4,488.670 

4,417,760 

480,220 

22,000 

23,000 

$163,875,624 

64,6,35,131 

538,481,747 

690, 7.38, 177 

Two  dollars 

Five  dollars 

Ten  dollars 

$226,435,300 

256,496,964 

55,053,055 

80,127,550 

18,239,000 

66,765,500 

95,020,000 

241,920,000 

Twenty  dollars 

Fifty  dollars 

One  hundred  dol- 

498,469,176 
77,700,540 

120  503  020 

Five  hundred  dol- 
lars 

22  820  500 

One  thousand  dol- 
lars   

111,000 

104,999,500 

Five  thousand  dol- 

95, 020, 000 

Ten  thousand  dol- 
lars  

10,000 

241,9.30,000 

Fractional  parts 

50, 684 

50, 084 

Total 

347,681,016 
1,000,000 

2,929,000 

747,007,714 
1  1,872,722 

1,040,057,369 

481,549,000 

2,619,224,099 
2, 872, 722 

Unknown,    de- 
strovcd 

Net..    . 

346,681,016 

2,929,000 

745,134,992 

1,040,057,369 

481,549,000 

2,616,351,377 

I  Redeemed,  but  not  assorted  by  denomination. 
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RATIO   OF    SMALL   DENOMINATIONS    TO    ALL    PAPER    CURRENCY. 

The  ratio  of  denominations  of  $10  and  less  to  the  total  paper  cur- 
rency, by  fiscal  years  since  1906,  is  given  in  the  statement  here: 


Dates. 


Total  paper 
currency. 


Denominations  of  SIO  and  less. 


One 
dollar. 


Two 
dollars. 


Five 
dollars. 


doTlTrs.      Total. 


July  1,  1906, 
Julv  1,  1907, 
July  ] .  1908 
July  1,  1909, 
July  1,1910, 
July  1, 1911 
July  1,  1912, 


$1,953,712,245 
2,111,659,575 
2,345,130,802 
2,375,261,959 
2,419,600,310 
2,538,656,263 
2,619,224,099 


Per  cent. 
5.31 
5.24 
4.92 
5.33 
5.93 
6.02 
6.25 


Per  cent. 
2.51 
2.69 
2.46 
2.44 
2.54 
2.45 
2.46 


Per  cent. 
19.67 
19.48 
20.79 
19.84 
20.  62 
20.39 
20.55 


Per  cent. 
27.43 
25.84 
26.00 
25.77 
26.53 
26. 28 
26.33 


Percent. 
54. 93 
53.26 
54.19 
53.40 
55.62 
65.16 
55.65 


COST    OF    PAPER    CURRENCY. 


Inquiries  often  reach  the  Department  relating  to  the  production 
and  the  cost  of  the  paper  currency  issued  by  the  United  States.  Our 
paper  currency  is  said  to  be  superior  to  that  of  any  other  nation  in 
the  world.  The  quality  of  the  material  used  and  the  artistic  work 
of  the  engraver  give  us  a  product  that  presents  almost  msurmountable 
obstacles  to  those  who  would  profit  by  false  imitations. 

As  a  matter  of  information  it  may  be  stated  that  the  paper  used 
is  made  by  a  secret  process  under  Treasury  sui^ervision  by  special 
contract,  renewed  every  year.  The  Bureau  of  Engraving  and  Print- 
ing, a  branch  of  the  Department,  designs,  under  the  direction  of  the 
Secretary,  engraves,  and  prints  the  notes  and  certificates  complete. 
This  currency  is  delivered  to  the  Treasurer  in  packages  of  4,000  notes, 
the  product  of  1,000  sheets  of  paper.  Such  a  package  is  taken  as  the 
unit  from  which  to  reckon  the  cost. 

With  the  allowance  for  every  item  of  expense  attending  the  mak- 
ing, the  issue,  and  the  redemption  of  this  paper  curcency,  it  appears 
that  the  average  cost  is  as  follows : 

Total  average  expense  of  4,000  notes  issued $52.  50 

Total  average  expense  of  4,000  notes  redeemed 8.  54 

Aggregate  average  expense  of  issue  and  redemption 61.  04 

From  the  foregoing  it  may  be  readily  ascertained  that  the  average 
cost  for  each  note  is  1.526  cents.  Calculations  based  upon  these  aver- 
age expenses  of  issue  and  redemption  indicate  results  that  will  be 
very  close  to  the  actual  cost  of  maintenance  of  the  paper  currency, 
and  such  cost  for  the  fiscal  years  1911  and  1912  may  be  studied  from 
the  details  set  forth  in  the  subjoined  table. 


TREASURER. 
Total  expenses  of  issue  and  redemption. 
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Fiscal  years. 

Number  of 
pieces. 

Cost  per 

1,000 

pieces. 

Total  cost. 

1911. 

$267,207,921 
251,189,762 

»13. 125 
2.135 

$3,507,103.96 

Redeemed    

536,290.14 

Total 

4,043,394.10 

1912. 
Issued                        

290,809,347 
273,426,336 

13.125 
2.135 

3,816,872.68 
583, 765. 23 

Redeemed       

Total 

4, 400, 637. 91 

United  States  paper  currency  outstanding  and  cost  of  maintenance. 


Fiscal  years. 

Amount 
outstanding. 

Cost  of  maintenance. 

Amount. 

Per  cent. 

1911 

$1,808,296,685 
1,871,216,385 

$4,043,394.10 
4,400,637.91 

0  223 

1912 

235 

In  this  connection  attention  is  invited  to  the  saving  of  abrasion 
on  the  gold  and  silver  coins  held  in  the  Treasury  against  outstanding 
certificates  and  notes,  which  to  all  intents  and  purposes  is  an  offset- 
ting item  against  the  cost  of  the  paper  currency  issued  directly  by 
the  Government,  though  not  so  treated  in  the  foregoing  calculations. 

AVERAGE  LIFE  OF  PAPER  CURRENCY. 

Inquiry  and  observation  lead  to  the  conclusion  that  the  sei"vice  of 
our  paper  currency  is  materially  shortened  by  the  increasing  activities 
of  such  money  in  the  channels  of  trade.  This  is  especially  noticeable 
in  the  smaller  denominations,  $5  and  under. 

The  average  lifetime  of  each  note,  by  kinds,  may  be  studied  in 
the  statement  following: 


Denominations. 

United 
States 
notes. 

Treasury 
notes. 

Gold 
certifi- 
cates. 

Silver 
certifi- 
cates. 

National- 
bank 
notes. 

One  dollar 

3.11 
3.22 
3.13 
3.64 
5.93 
6.14 
6.11 
3.78 
4.12 
.32 
.16 

1.74 
1.87 
2.96 
3.72 
3.99 
3.71 
3.63 

1.09 
1.26 
1.89 
3.37 
3.99 
3.08 
2.78 
1.88 
1.41 

4  41 

Two  dollars 

4.50 
2  92 

Five  dollars 

Ten  dollars 

1.68 
3.18 
3.50 
3.55 
3.40 
3.23 
1.89 
1.62 

2.74 
3.12 
4.03 
3  86 

Twentv  dollars 

Fiftv  dollars 

One  hundred  dollars : 

Five  hundred  dollars 

5  23 

One  thousand  dollars 

1.91 

3.35 

Five  thousand  dollars 

Ten  thousand  dollars 

All  denominations 

3.39 

2  20  j          ''  'i'^ 

1    34                      9   07 
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PAPER    CURRENCY    PREPARED    FOR    ISSUE    AND    AMOUNT    ISSUED. 

The  pieces  of  United  States  paper  currency  in  circulation  are 
gradually  increasing,  and  numbered  327,329,159  on  June  30,  1912, 
of  the  total  value  of  $1,872,216,385.  It  is  incumbent  upon  the 
Treasury  to  maintain  this  great  number  of  pieces  and  to  provide 
for  the  annual  growth  of  the  smaller  denominations  in  order  to  meet 
the  needs  of  business.  Experience  and  forethought  prompt  the 
preparation  of  an  adequate  volume  of  paper  currency  of  the  kinds 
ancf  denominations  authorized  by  law  in  advance  of  putting  same 
into  circulation.  Heretofore  but  little  progress  has  been  made  in 
accumulating  a  sufficient  reserve  of  such  bills,  but  it  is  hoped  that 
with  the  improved  facilities  now  in  operation  the  output  m  future 
will  be  ample  for  this  purpose. 

The  number  of  pieces  and  amount  of  paper  currency  prepared  for 
issue  and  the  amount  issued  since  1906  are  recorded  m  the  table 
following : 


Prepared  for  issue. 

Paper  currency  issued. 

Fiscal  years. 

Number  of 
notes  and 
certificates. 

Total  value. 

Average 
value. 

Number  of 
notes  and 
certificates. 

Total  value. 

Average 
value. 

1906 

157,425,000 
178,180,000 
197,012,000 
206, 898, 000 
235, 210, 400 
268, 450, 000 
301,302,000 

$602, 172. 000 
679,480,000 
858, 944, 000 
637,320,000 
809, 579, 600 
957,744,000 
990,096,000 

3.825 
3.813 
4.359 
3.080 
3.441 
3.567 
3.286 

$172,930,548 
173,093,911 
188,999.912 
202,746,192 
240, 990, 922 
267,207,921 
290,809,347 

$629,826,000 
698,273,000 
804, 326, 000 
764,510,000 
767,115,600 
913,540,000 
916,852,000 

$3. 642 

1907 

4.034 

1908 

4.255 

1909 

3.770 

1910 

3. 1.83 

1911       

3.418 

1912  

3. 1,52 

Comparison  of  the  issues,  by  months,  for  the  fiscal  years  1911  and 
1912  is  made  in  the  annexed  table: 

United  States  paper  currency  issued  during  the  fiscal  years  1911  and  1912. 


Fiscal  year  1911. 

Fiscal  year  1912. 

Months. 

Number  of 
notes  and 
certificates. 

Total  value. 

Average 
value  of 
notes  and 
certifi- 
cates. 

Number  of 
notes  and 
certificates. 

Total  value. 

Average 
value  of 
notes  and 
certifi- 
cates. 

July 

21,262,272 
22,482,318 
21,964,785 
23,996,851 
19,816,658 
22,002,085 
24,032,823 
19,564,422 
23,218,396 
22,678,626 
24,163,668 
22,025,017 

$64,814,000 
80,720,000 
67,894,000 
70,630,000 
66,300,0(X) 
76,270,000 
91,558,000 
71,484,000 
76,690,000 
82,520,000 
82,770,000 
81,890,000 

$3. 048 
3.590 
3.091 
2. 943 
3.345 
3. 466 
3.809 
3.  6.53 
3.302 
3. 638 
3.425 
3.718 

24,359,190 
23,717,538 
22,909,048 
25,812,850 
24,369,960 
24,397,983 
24,773,893 
20,986,685 
24,305,304 
25,460,161 
24,682,372 
25,034,363 

$74,750,000 
75,400,000 
73,250,000 
79,530,000 
70,984,000 
74,110,000 
96,390,000 
62, 970, 000 
81,152,000 
77,518,000 
73,304,000 
77,494,000 

$3,068 

3.179 

September.. 

3.197 

3.081 

November 

December 

January       .            

2.912 
3.037 
3.890 

February 

March    .                      

3.000 
3.338 

April 

3.044 

May ... 

2.969 

3.095 

Total 

267,207,921 

913,540,000 

3.418 

290,809,347 

916,852,000 

3.152 

Per  cent  of  increase  over 

10.8 

17.7 

8.8 

0.4 

TREASUREE. 
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SUPPLY   OF   UNITED    STATES    PAPER    CURRENCY   HELD    IN    RESERVE. 

A  comparison  by  number  of  pieces  of  eacli  denomination  and  total 
value  of  the  United  States  paper  currency  held  m  the  reserve  vault 
at  the  close  of  the  fiscal  years  1911  and  191'^  may  be  seen  here: 


Denominations. 


One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

Five  thousand  dollars 

Ten  thousand  dollars 

Ten  thousand  dollars— Order, 

Total 


Held  June  30,  1911. 


Number 
of  pieces. 


636,000 

.160,000 

948,000 

624,000 

616,000 

280,000 

142,000 

43,600 

29,300 

3,200 

6,400 

6,795 


24, 495, 296 


Total  value. 


$7,636,000 
4,320,000 
39,740,000 
36,240,000 
.'52,320,000 
14,000,000 
14,200,000 
21,800,000 
29,300,000 
16,000,000 
64,000,000 
67,950,000 


Held  June  30,  1912. 


Number 
of  pieces. 


367,506,000 


12,188,000 

5,716,000 

5,770,000 

7,376,000 

2,968,000 

740,000 

140,000 

35,700 

31,800 

2,000 

5,600 

8,837 


34,981,937 


Total  value. 


$12,188,000 
11,432,000 
28,8.50,000 
73,760,000 
59,360,000 
37,000,000 
U,00(),0(X) 
17,850,000 
31,800,000 
10,000,000 
56,000,000 
88,370,000 


440,610,000 


REDEMPTIONS    OF    PAPER    CURRENCY. 


There  were  273,426,336  pieces  of  United  States  paper  currency 
redeemed  during  the  last  fiscal  year,  an  increase  of  22,236,574  pieces, 
or  8.85  per  cent,  over  those  of  the  preceding  year.  The  pieces  re- 
deemed were  6,218,415  greater  than  those  issued  in  1911. 

There  has  been  a  large  and  growing  mcrease  in  redemptions  for 
a  number  of  years  past,  and  the  mcrease  which  varies  from  time  to 
time,  and  is  now  very  large,  is  due  primarily  to  the  followmg  cu'cum- 
stances : 

The  growth  in  business  activities. 

The  tendency  toward  the  use  of  small  denominations. 

The  publicity  given  to  uncleanlmess  and  alleged  insanitation  of 
soiled  notes,  and  the  consequent  demand  for  cleaner  money. 

The  necessity  for  maintaining  in  good  condition  an  increasing 
volume  of  outstanding  pieces. 

The  growmg  practice  of  payment  of  wages  in  factories,  shops,  etc., 
weekly  and  biweekly,  as  compared  with  monthly. 

The  growing  popularity  of  paper  money  in  sections  where  silver 
was  formerly  in  the  greatest  demand. 

The  transactions,  by  months,  for  the  past  two  fiscal  years  are 
recorded  in  the  table  following. 


64926°— Fi  1912- 
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United  States  paper  currencij  redeemed  during  the  Jisral  years  1911  and  191^. 


Fiscal  year  1911. 

Fiscal  year  1912. 

Months. 

Number  of 

Average 
value  of 

Number  of 

Average 
value  of 

notes  and 

Total  yaluc. 

notes  and 

notes  and 

Total  value. 

not  OS  and 

certificates. 

certifi- 

certificates. 

certifi- 

cates. 

cates. 

July 

18,389,608 

S56, 836, 200 

.«3.090 

22,351,476 

874,144,000 

$3,317 

August 

21, 132, 184 

65,086,000 

3.079 

22,294,686 

73,671,000 

3.304 

September 

19,823  373 

63,850,000 

3. 220 

21,205,410 

67,913,000 

3.202 

October 

18,278,119 

61,560,000 

3.368 

20,028,349 

64, 336, 000 

3. 212 

Xovomlx'i- 

17,553,033 

56, 707, 000 

3.230 

20,152,651 

59,322,000 

2.943 

December 

19, 878, 494 

66, 410, 000 

3.340 

21,777,812 

67,038,300 

3.078 

January 

2(5,155,124 

82, 270, 000 

3. 145 

23, 497, 273 

76,342,000 

3.248 

February 

21,522,293 

70,517,000 

3. 276 

27, 475, 164 

79,551,000 

2.  895 

March 

22,244,290 

71,010,000 

3.192 

22,903,304 

69,229,000 

3.220 

April 

20,738,910 

67,170,000 

3.238 

24,255,717 

72,  (i.58, 000 

2.995 

Mav 

22,713,236 

71,073,000 

3.129 

23,812,075 

75,694,000 

3.178 

June 

22,761,098 

75,155,000 

3.302 

23,672,419 

74,034,000 

3.127 

Total 

251,189,762 

807,650,200 

3.  215 

273, 426,  .336 

853,932,300 

3.123 

Per  cent  of  increase  over 

16.2 

7.31 

8.85 

5.7 



The  siibtreasiiry  offices  (except  San  Francisco)  continue  to  cancel 
their  redemptions  of  United  States  paper  currency,  which  they  ship 
to  the  Treasury  by  registered  mail  in  such  manner  as  to  practically 
])rovide  against  loss.  The  plan  is  working  satisfactorily  and  effect- 
ing a  large  saving  in  transpoi  tation  charges  as  compared  with  the 
bills  for  such  services  in  former  years  under  contract  rates  by  express. 

STANDARD    SILVER   DOLLARS. 

The  standard  silver  dollars  shipped  to  depositors  therefor  at  the 
expense  of  the  consignee  for  transportation  charges  during  the  last 
fiscal  year  were  $11,841,874,  a  decrease  of  $2,218,661  as  comi)ared 
with  such  shipments  in  1911.  The  transactions  for  the  past  three 
years  show  a  gradual  reduction  in  the  shi]Hiiont  of  these  silver  dollai-s. 

The  shipments,  by  months,  for  the  i)ast  three  fiscal  yeai"s  are  set 
forth  in  tiie  statement  following. 

Movement  of  standard  silver  dollars. 


Month. 


Fiscal  year. 


1910 


July 81, 182,000 

August 1, 747, 260 

September 1,968,575 

October 1, 672, 975 

November 1,353, 490 

December ,  1 ,  323, 939 

January 474,550 

February ♦ t»5, 740 

March 979, 750 

\pril                                                  1,026,330 

May. '...'..'. 928, 325 

June 1,071,800 

Total 14,384,734 


.?951,425 

1,648,880 

2,129,050 

1,943,925 

1,517,845 

1,420,130 

442, 650 

656,000 

908,975 

748,500 

784,400 

908, 755 


14,060,535 


$815,005 

1,, 301, 92,5 

1,776,545 

1,514,095 

1,098,659 

1,282,215 

372, 850 

565,980 

663,175 

808,000 

82.5,395 

818,030 


11,841,874 


TEEASUKEK. 
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SUBSIDIARY    SILVER    COIN. 

The  general  stock  of  subsidiary  silver  coin  in  the  country  at  the 
close  of  the  fiscal  year  1912  was  $170,588,205,  an  increase  of  $10,- 
980,841,  as  compared  with  that  of  1911.  The  amount  of  these  coins 
shipped  to  depositors  therefor  in  1912  was  $21,476,457.40  as  against 
like  shipments  of  $21,956,847.80  in  1911,  a  decrease  of  $480,390.40. 

The  subsidiary  silver  coins  are  redeemable  in  the  lawi'ul  money  of 
the  United  States,  and  under  the  operation  of  this  provision  of  law 
there  is  usually  an  accumulation  of  these  coins  in  the  Treasury  offices 
from  January  to  June,  but  after  this  period  the  seasonable  move- 
ment begins  and  great  quantities  are  distributed,  either  to  depositors 
therefor  by  express,  at  the  expense  of  the  consignee  for  transporta- 
tion charges,  or  are  paid  over  the  counter  at  subtreasuries  in  ex- 
change for  other  kinds  of  money. 

The  amount  shipped  to  depositors  therefor,  by  months,  during  the 
past  three  fiscal  years  is  recorded  in  the  table  following: 

Movement  of  subsidiary  silver  coins. 


Months. 


Fiscal  vear. 


19101 


1911 


July $2, 982, 761 .  45 

August 3, 737, 759. 40 

September 5, 866, 250. 30 

October 5,694,439. 70 

November j  4,532, 163. 00 

December 1  4,636,027. 40 

January 1, 711,884. 20 

Februai-y I  2, 140, 215. 10 

March I  2, 924, 952. 20 

April I  2,841, 488. 60 

May 2, 915, 057. 20 

June 3,994,041.15 


$1,510,570.00 
2, 133, 770. 00 
2,642,690.00 
3,003,850.40 
2,675,560.00 
2,066,918.60 
824,964.00 
998,970.00 
1,291,550.00 
1,495,390.20 
1,671,450.00 
1,641,164.60 


497,801.90 
037,520.00 
801.906.00 
614,145.00 
778,510.20 
618,539.80 
816,054.00 
937,175.00 
120,893.80 
305,515.50 
527,466.00 
420,930.20 


Total 43,977,039. 70 


21,956,847.80 


21,476,457.40 


Transportation  charges  paid  by  the  Government. 


MINOR    COIN. 


The  demand  for  the  minor  coins  attest  their  popularity  in  the 
channels  of  trade.  These  token  coins  form  no  part  of  the  stated 
stock  of  money  in  the  countiy,  and  they  are  redeemable  in  the  lawfid 
money  of  the  United  States.  The  supply  is  seldom  in  excess  of  the 
demand,  and  therefore  there  is  no  accumulation  of  them  in  the  Treas- 
ury offices. 

The  net  addition  made  to  the  coaiage  during  the  last  fiscal  year 
was  $2,032,015.86,  of  which  $748,348.71  was  m  bronze  cents  and 
$1,283,667.15  m  nickel  5-cent  pieces. 
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The  amount  of  each  denomination  of  minor  coin  outstanding  at 
the  close  of  the  fiscal  years  1911  and  1912  may  be  seen  in  the  state- 
ment following: : 


Outstanding 

June  30,  1911 

(revised). 


Fiscal  year  1912. 


Coined. 


Remelted. 


Outstanding 
June  30,  1912. 


Copper  cents 

Copper  half  cents 

Copper  nicliel  cents . 
Bronze  1-cent  pieces 
Bronze  3-cent  pieces 
Nickel  3-cent  pieces . 
Nickel  5-cent  pieces. 

Total 


81,182,137.67 

39,926.11 

1,204,001.79 

19,358,623.58 

571,912.78 

658,030.46 

30,140,797.90 


$77. 64 


$771,151.95 


1,392,188.20 


243. 23 

22,803.24 

153. 10 

192. 93 

108,521.05 


53, 155, 430. 29 


2,163,340.15 


131,991.19 


?1, 182, 060. 03 

39,926.11 

1,203,758.56 

20,106,972.29 

571,759.68 

657,837.53 

31,424,465.05 


55, 186, 779. 25 


These  coins  can  be  obtained  from  the  Treasury  and  subtreasuries 
over  the  counter  in  exchange  for  other  kinds  of  money,  or  they  will 
be  shipped  to  depositors  therefor  at  the  expense  of  the  consignee  for 
transportation  charges. 

The  shipments  by  offices  for  the  past  tliree  fiscal  years  are  recorded 
in  the  annexed  statement: 

Movement  of  minor  coins. 


Offices- 


Washington 

Baltimore 

Boston 

Chicago 

Cincinnati 

New  Orleans 

New  York 

Philadelphia 

St.  Louis 

San  Francisco 

Mint,  Philadelphia. . 
Mint,  San  Francisco. 
Mint,  Denver 


Total 5, 875, 096. 01 


Fiscal  year. 


1910 


$%,  139.  75 
47,314.50 
179,790.00 
817,870.00 
276,064.60 
•95,380.40 

1,010,959.70 
424,708.00 
342,250.00 
193, 480. 00 

2,387,739.06 
3,400.00 


1911 


$103,210.80 

53,095.00 

164,190.00 

514,335.00 

268,660.05 

189,820.00 

8&5,795.00 

341,820.00 

333,510.00 

90, 630. 00 

1,250,289.10 

10.00 


4,195,364.95 


1912 


$123, 

54, 

160, 

411, 

272, 

209, 

725, 

328, 

247, 

77, 

1,373, 

7, 

11, 


196.07 
820.00 
430.00 
500.00 
256.00 
385.00 
970.00 
375.00 
434.00 
350.00 
047. 60 
089.40 
851.15 


4,002,704.22 


TRANSFERS    OF    FUNDS    FOR    DEPOSITS    MADE    IN    NEW    YORK. 


The  cooperation  of  the  Treasury  is  frequently  requested  by  bank- 
ing institutions  in  the  transfer  of  large  amounts  of  money  between 
subtreasury  cities,  through  the  medium  of  the  general  account,  to 
be  used  in  the  movement  of  crops  or  to  meet  other  demands  of 
business.  These  requests  are  granted  when  such  transfers  are  not 
incompatible  with  the  public  interest. 

The  following  table  gives  the  deposits  in  New  York  in  calendar 
years  and  the  resultant  payments  in  the  several  cities  from  1907  to 
June  30,  1912: 


Treasurer. 
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Transactions. 


Total. 


19(17— Receipts. 


Piii(i  by   the   Treasurer  and   a.ssisiant 
t reasurers  of  tlie  Ignited  States: 

Washington 

Baltimore 

Boston 

Chicago 

Cincinnati 

New  Orleans 

Philadelphia 

St.  Louis 

San  Francisco 

Denver  mint 


Total. 
1908— Receipts., 


Paid  by  the  Treasurer  and  assistant 
treasurers  of  the  United  States: 

Washington 

Chicago 

Denver  mint 

New  Orleans 

Philadelphia 

San  Francisco 


Total. 
190»— Receipts. 


Paid  by  the  Treasurer  and  assistant 
treasurers  of  tlie  United  States: 

Washington 

Chicago 

Cincinnati 

New  Orleans 

San  Francisco 


Total. 
1910— Receipts . . 


Paid  by  the  Treasurer  and  assistant 
treasurers  of  the  United  States: 

Washington 

New  Orleans 

San  Francisco 


Total. 
1911— Receipts. 


Paid  by  the  Treasurer  and  assistant 
treasurers  of  tlie  United  States: 

Washington 

Chicago 

Cincinnati 

'  New  Orleans 

Philadelphia 

San  Francisco 


Total. 


600,000.00 

200,000.00 

615,000.00 

16,900,000.00 


18,315,000.00 


11,815,000.00 


400,000.00 
3,146,000.00 
7,360,000.00 


10,906,000.00 


450,000.00 

100,000.00 

55,000.00 

257,000.00 

550,000.00 
600,000.00 
200, 000. 00 
927, 000.  (X) 
16,900,000.00 


505,000.00  I 


357,000.00  I  19,177,000.00 


11,815,000.00 


780,000.00 


129, 000. 00 


400,000.00 
4,055,000.00 
7,3tiO,000.00 


780,000.00 


129,000.00  I  11,815,000.00 


23,350,000.00  i 1  23,350,000.00 


400,000.00 
10,000,000.00 
100, 000. 00 
200,000.00 
900,000.00 
11,750,000.00 


23,350,000.00 


1912— Receipts: 
In  January.. 
In  February 
In  March..!. 

In  April 

In  May 

In  Julie 


2,000,000.00 
1,600, 000.  IX) 

cm,  000. 00 

4, 850, 000.  (X) 
5,349,167.99 
1,219,398.30 


400,000.00 

10,000,000.00 

100,0(K).(M) 

200,oa).(X) 

900,000.00 
11,750,000.00 


23,350,000.00 


2,  mX),  000.  (Ml 
1,()00,(KK).(K) 
600,  (XX).  (H) 
4, 850, 0(K).  (K) 
5,349,  l(i7.  99 
1,219,398.30 


Total. 


Paid  by  the   Treasurer  and  assistant 
treasiirers  of  the  United  States: 
Washington— In  June 


New  Orleans— In  April. 


15,618,566.29 

j 

15. 618, 56<j.  29 

200,000.00 

200,000.00 

2,100,000.00 

1 

2,100,000.00 

1 
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Transactions. 

Gold  coin  and     United  States 
certificates.              notes. 

Silver  dollars 
and  certificates. 

Total. 

Paid   by   the  Tretxsuier  and   assistant 
1  reasiiiers  of  the  United  States— Con. 
Philadelphia— 

S2,0()0,000.00 
300,000.00 
600, 000.  00 

•¥2,000,000.00 

3(X),000.00 

600, 000.  (M) 

Total 

2,900,000.00 

1 

2, 900, 000. 00 

San  Francisco— 

1,300,000.00 
2, 750, 000. 00 
.5, 349, 167. 99 
1,019,398.30 

1,300,000.00 

In  April 

2,  750,  OtKI.  00 

5,349,167.99 

1,019,398.30 

Total 

10, 418, 566. 29 

10, 4 18,  .566. 29 

15,618,566.29 

15, 618, 566. 29 

i 

USE    OF    ORDER    GOLD    CERTIFICATES    FOR    EXCHANGE    ON    NEW    YORK. 

Previous  to  February  1,  1910,  the  banks  in  San  Francisco,  under 
provisions  of  existing  law,  exchanged  gold  coin  at  the  Subtreasiuy 
lor  demand  gold  certificates  of  large  denominations,  which  tliey  sent 
bv  registered  mail  to  their  correspondents  in  New  York,  thus  effect- 
ing a  transfer  of  funds  at  small  cost  to  the  banks.  The  demand  gokl 
certificates  were  shipped  from  Washington  to  San  Francisco  by 
express  at  the  rate  of  $1.75  per  $1,000,  while  order  gold  certificates 
(incomplete)  were  sent  bv  express  in  packages  of  $5,000,000  at  a 
total  cost  of  only  $15.       ^ 

In  order  to  eliminate  the  expense  of  transporting  demand  certifi- 
cates to  San  Francisco,  and  at  the  same  time  to  grant  to  the  banks 
in  that  city  their  rights  under  the  law  to  deposit  gold  coin  in  exchange 
for  gold  certificates,  it  was  deemed  advisable  to  issue  to  said  banks 
order  gokl  certificates,  series  of  1900,  and  to  make  them  pavable  by 
the  assistant  treasurer  of  the  United  States,  New  York.  Under  tliis 
plan  an  actual  saving  of  expense  was  effected  even  if  it  should  later 
become  necessary  to  transport  the  gold  coin  so  deposited  to  New 
York,  because  the  transportation  charge  on  gold  coin  from  San 
Francisco  to  New  York  is  less  than  the  charge  on  demand  gold  cer- 
tificates from  Washington  to  San  Francisco.  However,  there  is 
usually  a  ''return  movement"  at  certain  seasons  of  the  year,  during 
which  it  becomes  desirable  on  the  part  of  banks  to  make  deposits  of 
funds  in  New  York,  and  to  have  payments  made  therefor  in  gokl 
coin  at  the  Subtreasury  in  San  Francisco. 

The  transactions,  semi-annually,  since  February,  1910,  are  recorded 
in  the  statement  following- 


Period. 


Order  gold 

certificates 

issued  in 

San  Francisco 

and  redeemed 

in  New  York. 


1910— February  to  June,  Inclusive j         $3, 750, 000 

July  to  December,  inclusive [  600, 000 

1911— January  to  June,  inclusive : 5, 100, 000 

July  to  December  inclusive | 

1912— January  to  June,  inclusive -i, 000, Ot)0 

Aggregate '  12, 4.50,000 


Deposits  in 
New  York  for 
which  pay- 
ments were 
made  in 
San  Francisco. 


.12,650,000 
4, 260, 000 
3, 500, 000 
8,250,000 

10,418,566 


29, 078, 566 


TREASURER. 
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It  will  be  seen  from  the  foregoing  transactions  that  the  new  method 
is  in  the  interest  of  good  administration  and  has  made  it  possible  to 
discontinue  tlie  shipments  of  demand  gold  certificates  from  Washing- 
ton to  San  Francisco  with  a  resultant  saving  Of  transportation 
charges.  Also  that  the  deposits  made  in  New  York  on  account  of 
the  return  movement  are  $16,628,566  in  excess  of  the  payments 
made  for  gold  certificates  issued  in  San  Francisco. 

EXCHANGE    FOR    GOLD    RECEIVED    AT    MINTS    AND    ASSAY    OFFICES. 

Under  the  provisions  of  an  act  of  Congress  approved  March  2,  1911. 
the  new  product  of  our  gold  mines  and  all  imports  of  gold  may  be 
deposited  in  the  mints  and  assay  offices  for  which  the  full  value 
thereof  will  be.  paid,  either  in  coin,  by  check  on  local  bank,  or  by 
exchange  on  Subtreasury  offices,  and  against  the  gold  so  deposited 
and  paid  for  the  Secretary  of  the  Treasury  may.  in  his  discretion, 
issue  gold  certificates. 

To  facilitate  these  transactions  gold  coin  was  in  the  last  fiscal  year 
sent  from  Denver  to  the  assay  office  at  Seattle  to  the  amount  of 
$2,000,000. 

The  amount  of  exchange  given  the  several  mints  and  assay  offices 
to  pay  for  local  deposits  of  gold  during  the  fiscal  year  1912  is  given  in 
the  statement  followine;: 


. 

Exchange  on — 

Mint  or  assay  office. 

New  York. 

Philadel- 
phia. 

Chicago. 

San  Fran- 
cisco. 

Total. 

Mint: 

Carson...        

§200,000 

21,500,000 

450,000 

29,000,000 

800,000 

80,000 

6,500,000 

$900,000 

?1,100  000 

8500, 000 

22,000,000 

, 

450,000 

San  Francisco 

' 

29,000,000 
800, 000 

Assay  office: 

Boise. 

Charlotte 

1 

80,000 



50,000 

1 

6,550,000 
650  000 

Helena     

8650,000 

1 

Salt  Lake  City 

300,000 

300,000 
3,000,000 

Seattle 

3,000,000 

1 

Total 

61,530,000 

650,000 

850,000 

900,000 

63,930,000 

Attention  is  again  invited  to  the  use  of  excliange  in  paying  for  local 
deposits  of  gold  bullion  at  the  western  mints.  It  appears  that  under 
existing  provisions  of  law  payment  for  such  deposits  of  bullion  is  pro- 
vided for  in  another  way.  Reference  is  made  to  section  3545  of  the 
Revised  Statutes,  viz: 

For  the  purpose  of  enabliua:  Ihe  mints  and  the  assay  office  in  New  York  to  make 
returns  to  depositors  with  as  little  delay  as  possible,  it  shall  be  the  duty  of  the  Secretary 
of  the  Treasury  to  keep  in  snrh  mints  and  assay  otfiee,  when  the  state  of  the  Treasury 
will  admit  thereof,  such  an  amount  of  public  money,  or  bullion  ])rocured  for  the  pur- 
pose, as  he  shall  judge  convenient  and  necessary,  out  of  which  those  who  brins:  bullitm 
to  the  said  mints  and  assay  office  may  be  ])aid  the  value  thereof,  in  coin  or  bars,  as  soon 
as  practicable  after  the  value  has  been  ascertained.  Oil  jiayment  thereof  being  made, 
the  bullion  so  deposited  shall  become  the  properly  of  the  United  States.  The  Secre- 
tary of  the  Treasury  may,  however,  at  any  time  withdraw  the  fund,  or  any  portion 
thereof. 
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The  present  plan  or  method  of  paying  for  gold  bullion  deposited  at 
mints  IS  not  an  economical  one,  for  the  reason  that  it  results  in 
drawing  away  from  the  Subtreasury  offices  their  resources  and  piles 
up  in  the  mints  an  equal  amount  of  gold  which  can  not  be  used  for 
immediate  payment.  It  is  true  that  the  gold  in  the  mints  is  available 
for  the  issue  of  gold  certificates,  and  which,  to  a  large  extent,  has 
been  so  covered.  It  is  also  true  that  the  gold  certificates  thus  issued 
are  paid  out  at  the  Subtreasury  offices,  which  momentarily  restores 
the  resources  drawn  away  by  the  exchange  in  the  first  instance,  but 
just  at  this  point  is  where  the  trouble  arises.  The  gold  certificates  in 
circulation  are  presented  for  payment  at  the  Subtreasury  offices  when 
there  is  demand  for  gold  coin,  thus  depleting  said  offices  of  such  hold- 
The  true  effect  of  this  process  on  Subtreasury  holdings  of  coin 


mss. 


is  forcibly  illustrated  by  the  experience  at  the  Subtreasury  in  New 
York  during  the  past  30  months,  as  follows: 

On  January  1,  1910,  the  gold  coin  on  hand  was  $91,434,532.50;  bv 
June  30,  1910,  it  had  been  reduced  to  $49,795,392.50,  a  loss  of  $41,- 
639,140;  and  by  June  30,  1911,  it  had  been  further  reduced,  standing 
at  $36,755,375,"or  a  net  loss  in  18  months  of  $54,679,157.50.  During 
the  fiscal  year  1912,  $17,000,000  in  gold  coin  was  transferred  to  the 
New  York  office,  but,  notwithstanding  this  fact,  the  amount  on  hand 
at  the  close  of  the  year  was  $34,883,087.50,  making  a  net  loss  in  30 
months  of  $73,551,445.     The  coin  was  withdrawn  for  export. 

A  close  study  of  the  transactions  as  they  occur  and  the  effects  that 
they  are  likely  to  have  on  the  future  requirements  of  the  vSubtreasury 
offices  confirms  the  belief  heretofore  expressed  "that  ultimately  these 
funds  will  have  to  be  moved  bodily  back  to  the  Subtreasuries  at  great 
expense  for  transportation." 

It  is  therefore  suggested  that  the  practice  of  giving  western  mints 
exchange  on  New  York  w4th  which  to  pay  for  local  deposits  of  gold 
bullion  be  discontinued. 


SHIPMENTS    OF    CURRENCY   FROM    WASHINGTON. 

The  currency  distributed  from  the  Treasury  in  Washington  to  the 
subtreasuries  and  to  banks  during  the  fiscal  year  1912  amounted  to 
$761,847,077,  against  $750,225,418  during  the  preceding  12  months. 
In  1911,  17,731  packages  were  sent  by  registered  mail  and  93,290  by 
express,  while  in  1912,  17,822  went  by  registered  mail  and  97,596  by 
express. 

The  transactions  during  the  fiscal  years  1911  and  1912  are  com- 
pared in  the  subjoined  statement: 


Fiscal  year  1911. 


Total  by  express 

Total  by  registered  mail 


Number  of 
packages. 


Aggregate. 


93,290 
17,731 

111,021 


Amount. 


$747,636,250 
2,589,168 


750,225,418 


Fiscal  vear  1912. 


Number  of 
packages. 


97, 596 
17,822 


115,418 


Amount. 


$758,034,665 
3,212,412 

761,847,077 
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The  worn  gold  coins  sent  to  the  mint  for  renewal  during  the  fiscal 
year  1912  amounted  to  $2,447,195.50,  the  silver  coins  to  $674,787.27, 
and  the  minor  coins  to  $131,926.50. 

The  face  value  in  each  case,  and  the  loss  in  gold,  silver,  and  minor 
coin,  respectively,  are  set  forth  for  the  past  two  fiscal  years  in  the 
annexed  table: 

Recoinage  in  the  fiscal  years  1911  and  19:12. 


Denominations. 

Fiscal  year  1911. 

Fiscal  year  1912. 

Face  value. 

Loss. 

Face  value. 

Loss. 

$291,140.00 

534,560.00 

957,125.00 

6,307.50 

9.00 

23.00 

$487,560.00 

721,860.00 

1,227,860.00 

9,867.50 

18.00 

30.00 

Eagles 

Quarter  eagles. 

Total  gold 

1,789,164.50 

S4.371.81 

2,447,195.50 

$4, 848. 09 

Half  dollars 

188,401.00 
170,370.75 

79.20 

220,319.30 

459.50 

75.40 

196.157.00 
215,572.50 

63.60 

261,968.80 

954. 90 

70.47 

Quarter  dollars.                 .          

Half  dimes       .        .        

Total  silver 

579,705.15 

.37,476.70 

674,787.27 

44,321.70 

Minor  coins . .                  .          

187,193.50 

6,861.84 

131,926.50 

9, 186. 49 

Aggregate 

2,556,063.15 

48,710.35 

3,253,909.27 

58,356.28 

There  were  $601.35  in  Hawaiian  silver  coins  not  included  in  the  above  total,  viz: 

Dollars $323. 00 

Halves 163. 50 

Quarters 112. 75 

Dimes 2. 10 


Total 601. 35 


REDEMPTION    OF    NATIONAL-BANK    NOTES. 

There  were  46,305  remittances  of  national-bank  notes  presented 
for  redemption  during  the  fiscal  year  1912  containing  $649,954,710, 
an  amount  which  exceeded  the  largest  sum  ever  received  during  any 
previous  year  (1910-11)  by  $98,423,114.  The  average  amount  of 
notes  in  circulation  was  $739,940,744  and  the  redemptions  were  87.84 
per  cent  of  this  sum.  The  number  of  notes  received  was  67,039,704. 
These  notes  averaged  $9.64  in  value,  while  the  average  denomination 
of  the  outstanding  was  $10.12.  Of  the  average  amount  of  $5  notes 
outstanding,  97.62  per  cent  was  redeemed;  of  the  $10  notes,  91  per 
cent;  of  the  $20  notes,  80.47  per  cent;  of  the  $50  notes,  63.36  per 
cent;  and  of  the  $100  notes,  58.33  per  cent.  The  receipts  for  the 
first  six  months,  July  to  December,  were  43.92  per  cent  of  the  total 
for  the  year;  those  for  the  last  six  months,  January  to  June,  were 
56.08  ])er  cent.  The  smallest  amount  })resented  during  a  month  was 
$40,020,992,  in  September,  and  the  largest  was  $77,819,645,  in 
January. 
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Payment  was  made  for  notes  retleemed  as  follows:  By  Treasurer's 
cheeks  on  the  various  subtreasuries  to  the  amount  of  $241,465,409, 
l)y  remittances  of  $319,249,866  in  new  United  States  currency,  by 
remittances  of  $142,889  in  gold,  silver,  and  minor  coin,  and  bv  credits 
of  $86,164,400  in  accounts. 

National-bank  notes  assorted  and  delivered  during  the  year 
amounted  to  $645,011,311.  Of  this  sum  $198,550,800,  or  30.78  per 
cent,  was  returned  to  the  respective  banks  of  issue  for  further  circu- 
lation, in  137,804  sealed  packages,  and  there  was  delivered  to  the 
Comptroller  of  the  Currency  for  destruction  and  reissue  in  new  notes 
$417,932,800  in  216,362  packages,  and  for  destruction  and  retire- 
ment fi'om  circulation  $28,527,711  in  13,083  packages. 

Redemptions  of  national-bank  notes  during  the  year  have  con- 
stantly been  in  excess  of  the  5  per  cent  fund  required  under  section 
3  of  tiie  act  of  June  20,  1874,  to  be  kept  by  the  banks  on  deposit  in 
the  Treasury  of  the  I'f^nited  States  for  the  redemption  of  their  notes. 
Consequently  that  fund  has  been  overdrawn  during  the  whole  year 
and  the  Treasury  has  had  to  advance  payment  for  notes  as  they  were 
])resented  out  of  the  general  fund.  The  largest  overdraft  at  one  time 
was  $26,927,389.52,  on  February  3,  1912. 

The  expenses  incurred  during  the  year  amounted  to  $505,735.21, 
and  have  been  assessed  upon  the  banks  in  proportion  to  their  notes 
redeemed  at  the  rate  of  $0.78233  per  $1,000. 

As  has  been  stated,  the  redemptions  for  the  fiscal  year  1912  have 
been  the  largest  in  the  history  of  the  national-banking  system.  At 
the  beginning  of  the  year  there  was  a  national-bank  note  balance  of 
$34,359,346.33;  at  the  close,  $35,631,875.70,  an  increase  of  only 
.$1,272,529.37.  The  ability  of  the  present  force  to  handle  such  a 
great  increase  in  the  volume  of  work  is  due  in  large  measure  to  the 
increased  efficiency  on  the  part  of  the  large  number  of  counters  added 
to  the  roll  during  the  previous  year,  improvements  in  methods  of 
work  in  both  the  money  and  bookkeeping  branches  of  the  agency, 
and  the  facilities  for  expeditious  and  safe  handling  of  money  and 
better  supervision  of  employees  afforded  by  the  new  quarters  to 
which  the  division  was  moved  during  the  spring  of  1911. 

SPURIOUS    ISSUES   DETECTED   IN    1912. 

A  vast  sum  of  money  is  annually  paid  into  the  Treasury  offices,  all 
of  which  is  subjected  to  examination  by  experts,  and  its  genuineness 
during  the  past  fiscal  year  is  attested  by  the  fact  that  the  diligence 
of  the  counters  detected  of  spurious  issues  only  $12,317.11  in  nominal 
value  in  all  kinds  of  currency  handled. 

Comparison,  by  items,  for  the  past  three  fiscal  years  follows: 


Kinds. 

1910 

1911 

1912 

.?4,340.00 
183.00 
130.00 
953.00 

1 ,  802. 00 
306.50 

2.625.90 
421.35 
167. 45 
50.00 

$3,796.00 
74. 00 
150. 00 
723.00 

3.978.00 
333.00 

3,075.00 
385. 61 
153. 30 
200.00 

$3,934.00 

Treasury  notes  of  1890                            

27.00 

20.00 

850.00 

3,279.00 

324.00 

3,118.45 

157.81 

106.85 

500.00 

Total                            

10,&79.20 

12,867.91 

12,317.11 

TREASURER. 
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SPECIAL   TRUST    FUNDS. 

The  Treasurer  of  the  United  States  is  custodian  of  several  special 
trusts,  consistino;  of  bonds  and  other  obligations,  which  are  held  under 
j)rovisions  of  law  or  by  direction  of  the  Secretary  of  the  Treasiuy. 

The  kinds  of  bonds  or  obligations  held  on  each  account  and  trans- 
actions therein  during  the  past  fiscal  year  are  recorded  in  the  state- 
ment following: 


Account  and  kinds. 


State  bonds  belonging  to  the  United  States: 

Louisiana  State  bonds 

North  Carolina  State  bonds 

Tennessee  State  bonds 

United  States  bonds  held  under  special  provi- 
sions of  law:  Manhattan  Savings  Institution. 
Held  for  the  Secretary  of  War:  Captured  bonds 

of  the  State  of  Louisiana 

Held  for  the  Secretary  of  the  Treasury :  Panama 

R.  R.  notes 

Held  for  the  District  of  Columbia: 

Bonds  for  account  of  District  contractors. . . 

Chesapeake  &  Ohio  Canal  bonds 

Board  of  audit  certificates 


Total 4,628,818.49i       35,630.00 


Fiscal  year  1912. 


Hold  Jnu( 
1911. 


no. 


Deposited. 


$37,000.00 
58,000.00 
335,666.66:4 


75,000,00 

545,480.00 

3,247,332.11 

225,920.00 
84,285.00 
20, 134. 72 


$35,630.00 


With- 
drawn. 


$63,870.00 


63,870.00 


Held  Juno  3i). 
1012. 


$.37,000.00 
58,000.00 
335,666.665 

75,000.00 

545.480.00 

3.247.332.11 

197,680.00 
84, 285. 00 
20,134.72 


4,600,578.49§ 


But  little  progress  was  made  during  the  past  fiscal  year  toward 
effecting  settlement  witli  tlie  States  of  Louisiana,  North  (\irolina,  and 
Tennessee  for  the  unpaid  matured  bonds  of  those  States  belonging 
to  the  United  States. 

The  General  Assembly  of  the  State  of  Ijouisiana  in  July,  1912, 
passed  a  joint  resolution  proposing  an  amendment  to  the  constitu- 
tion of  the  State,  authorizing  the  board  of  liquidation  of  the  State 
debt  to  create  a  sinkinp;  fund  and  to  provide  for  the  payment  in 
full  out  of  the  first  surplus  accruing  in  the  sinking  fund  the  amount 
of  principal  and  interest  due  on  tlie  bonds  of  the  State,  the  face 
value  of  which  aggregates  S37,000,  and  wliicli  are  held  by  the  United 
States  as  trustee  lor  certain  Indian  funds.  This  proposition  wdll 
he  submitted  to  the  qualified  electors  of  the  State  for  their  approval 
or  rejection  at  tlie  general  election  on  November  5,  1912. 

The  State  of  North  Carolina  lias  authorized  and  appointed  com- 
missioners to  take  under  consideration  a  plan  for  settlmg  the  indebt- 
edness of  that  State  to  the  United  States,  but  Congress  postponed 
action  on  a  measure  pro\ading  for  representatives  on  the  part  of 
the  Government. 

Commissioners  representmg  the  Government  and  the  State  of 
Tennessee,  under  provisions  ol  law,  have  now  luuhu-  consideration  a 
plan  for  settling  ^^'ith  that  State. 

The  bonds  held  for  the  Manhattan  Savigs  Institution  are  in  trust 
for  that  institution  as  indemnity  for  certain  stolen  bonds,  as  provided 
by  act  of  December  19,  1878  (20  Stat.,  589),  and  %\ill  be  held  for  such 
time  as,  in  the  judgment  of  the  Secretary  of  the  Treasury,  will  secure 
the  Treasurer  of  the  United  States  a<rainst  loss. 
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Recommendation  has  been  made  to  (bngress  for  authority  to 
return  to  the  State  of  Louisiana  the  bonds  of  that  State  captured  at 
Shreveport  by  the  Union  forces  during  the  War  of  the  Rebellion, 
now  held  as  a  special  deposit  by  the  Secretary  ot  War. 

The  special  trust  held  for  the  Secretary  of  the  Treasury  is  com- 
posed of  notes  of  the  Panama  Railroad  Co.  drawing  4  per  cent  interest 
payable  to  the  United  States,  and  is  security  for  money  advanced 
for  the  equipment  and  construction  of  said  railroad. 

The  special  trust  held  for  the  District  of  Columbia  represents,  first, 
the  moneys  retained  from  contractors  under  provisions  of  law  and 
invested  at  the  request  and  risk  of  said  contractors,  and  second, 
obligations  that  belong  to  the  District  of  Columbia. 

DISTRICT    OF    COLUMBIA. 

The  transactions  of  the  Treasurer  of  the  United  States,  ex  officio 
commissioner  of  the  sinldng  fund  of  the  District  of  Columbia,  per- 
taining to  the  affairs  of  the  District  are  fully  set  forth  in  a  separate 
report. 

During  the  fiscal  year  1912  the  bonds  of  the  funded  debt  retired 
amounted  to  $629,650,  resulting  in  the  reduction  of  the  annual 
mterest  charge  by  $22,982.22. 

On  July  1,  1878,  when  the  Treasurer  was  charged  with  the  duties 
of  the  late  commissioners  of  the  sinking  fund  of  the  District  of 
Columbia,  the  bonded  debt  was  $22,106,650;  since  that  date  3.65 
per  cent  bonds  have  been  issued,  amounting  to  $1,254,050,  making  a 
total  debt  of  $23,360,700.  This  sum  has  been  decreased  by  the 
operation  of  the  sinking  fund  and  otherwise  $15,102,050,  leavmg 
outstanding  July  1,  1912,  $8,258,550  oi  bonds  bearing  3.65  per  cent 
interest. 

The  annual  interest  charge  on  July  1,  1878,  was  $1,015,759.12 
and  on  July  1,  1912,  $301,437.08,  showmg  a  reduction  of  $714,322.04. 

The  retentions  from  35  contracts  with  the  District  ol  Columbia 
were  canceled  during  the  year  by  the  return  to  the  contractors  of 
$57,030  in  bonds  and  $22,058.12  in  cash. 

At  the  close  of  the  fiscal  year  the  10  per  cent  guaranty  fund  held 
for  account  of  contracts  amounted  to  $320,915.28,  and  is  repre- 
sented by  $197,680  in  bonds  purchased  at  the  request  and  risk  of 
contractors  and  $55,112.04  imin vested  cash. 

The  securities  of  the  District  in  the  care  and  custody  of  the  Treas- 
urer are: 

Bonds  for  account  of  contractors , $197,  680.  00 

Chesapeake  &  Ohio  Canal  bonds 84,  285.  00 

Board  of  audit  certificates 20, 134.  72 


Total 302,  099.  72 

RESTORATION    OF    SALARIES. 

The  Treasurer  renews  the  recommendations  made  by  his  predeces- 
sors in  their  annual  reports  for  the  restoration  to  theu*  tormer  amounts 
of  the  salaries  of  the  subordinate  officers  of  his  office,  which  were 
reduced  by  the  appropriation  act  of  1876. 
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After  a  careful  study  of  the  duties  and  responsibilities  of  the  subor- 
dinate officers  of  this  bureau,  he  is  fully  convinced  that  the  salaries 
paid  are  not  adequate  compensation  for  the  services  rendered. 

In  this  connection  attention  is  invited  to  the  act  of  Congress 
approved  March  3,  1875,  wherein  the  annual  salaries  of  the  subor- 
dmate  officers  of  this  bureau  were  fixed  to  take  effect  from  and  after 
July  1,  1875,  and  to  the  amount  of  annual  salaries  paid  to  said  officers 
under  the  appropriations  made  by  Congress,  since  July  1,  1876: 


Amount  of 

Annual 

salary  paid, 

salary  as 
fixed  by 

as  appro- 

Title of  officers. 

priated 

act  Mar.  3, 

by  Con- 

1875. 

gress,  since 
July  1,1876, 

Assistant  Treasurer 

$:3. 800 

$3,600 

3,800 

3,^600 
•  3  200 

Assistant  casliier                         .                

3,500 
2,700 
2,700 

Chiefs  of  division 

2,500 

2,500 

Principal  bookkeepers: 

" 

One  at  $2,600 

2,600 
2,500 

2,500 

One  at  $2,500 -  -  - 

=  2,400 

Tellers: 

t 

Oneat$2,;00 

2,700 

2,500 

One  at  $2,600      .          .          

2,600 

2,500 

Assistant  teller 

2,350 

2,250 

1  $3,000  since  July  1, 1901. 


2  $2,100  since  July  1, 1895. 


Upon  these  officers  are  devolved  duties  of  great  importance  and 
pecuniary  responsibility.  How  grave  their  responsibilities  are  may 
be  inferred  from  the  following  comparative  statement  of  the  principal 
duties  of  this  office: 


Accounts. 


Transactions  during  fiscal  year— 


1876 


Bonds  and  securities: 

Deposited 

Withdrawn 

Balance  on  deposit 

United  States  paper  currency: 

Issued 

Redeemed 

Balance  held  in  reserve  vault 
Transfers  on  all  accounts: 

Received 

Paid 

Revenues,  repayments,  etc 

National-bank  notes  redeemed . . . 
United  States  bonds  redeemed. . . 

Total 


$20,995,312 
55, 962, 262 
360, 067, 750 

120, 403. 658 
217,819,783 
56,396,208 

624,837,503 
106, 654. 274 
80, 743, 757 
208,955,392 
124, 119, 470 


1.976,955,369 


$136,665,520 

66,531,800 

827,641,649 

916,852,000 
853,932,300 
440, 610, 000 

781,296,498 
638, 328. 809 
118,257.246 
649,954,710 
120, 616 


5,430,191, 148i 


It  will  be  seen  fi*om  the  foregoing  statement  that  the  duties  and 
responsibilities  of  the  office  have  increased  nearly  threefold  during 
the  past  36  years  but,  notwithstanding  this  fact,  the  same  amount 
of  salaries  has  been  paid  these  faithful  officers  throughout  the  whole 
period.  Even  with  the  salaries  at  the  amount  fixed  b}^  statute,  the 
pay  of  these  officers  will  be  much  less  than  is  paid  for  like  services 
and  responsibilities  in  private  establishments,   and  less   than   the 
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salaries  of  officers  of  no  higher  rank  in  some  other  branches  of  the 
ublic  service.  The  Treasurer  earnestly  urges  that  recommendation 
e  made  to  Congress  to  reasonably  increase  the  annual  salaries  of 

the  under  officers  of  this  bureau. 

LEGISLATION    RECOMMENDED. 

It  is  suggested  that  recommendation  to  Congress  be  made  in  such 
form  as  may  be  deemed  advisable  for  legislation  that  will  authorize 
favorable  action  on  the  following  subjects: 

1.  Gold  certificates  for  $5. — There  is  necessity  for  increasing  the 
resources  of  the  Treasury  for  the  issue  of  small  denominations  of 
currency.  It  is  believed  that  the  issue  of  gold  certificates  for  $5 
instead  of  restricting  the  issue  as  now  to  $10  anil  above  will  enable 
the  department  to  respond  to  the  demands  for  small  denominations. 

2.  To  order  gold  certificates  for  $5,000. — At  present  gold  certificates 
payable  to  order  are  issued  in  the  denomination  of  $10,000  only. 
There  is  demand  for  such  certificates  in  the  denomination  of  $5,000. 

3.  Increased  facilities  for  exclianging  worn  and  defaced  United  States 
jyaper  currency  for  new. — There  is  a  constant  and  widespread  interest 
which  advocates  a  cleaner  and  more  sanitary  currency.  Tlie  senti- 
ment is  a  laudable  one  and  should  be  attainable,  because  the  expense 
is  but  a  trifle  as  compared  with  the  beneficent  results.  The  Gov- 
ernment can  well  afford  to  replace  its  paper  issues  when  unfit  for 
circulation. 

4.  Increase  of  the  5  per  cent  honl:-7iote  redemption  fund.- — Experience 
shows  that  the  5  per  cent  redemption  fund  is  not  adequate  for  the 
purposes  intended.  Throughout  the  entire  last  fiscal  year  the 
Treasury  hatl  to  advance  money  for  the  redem])tion  of  bank  notes 
on  the  security  of  the  notes  themselves.  As  the  notes  are  not  obli- 
gations of  the  Treasury  the  banks  should  be  required  to  deposit  a 
greater  amount  to  ])rovide  for  current  redemptions. 

5.  Restriction  on  amount  of  $5  banlc  notes. — It  appears  that  national 
banks  located  in  commercial  centers  are  not  disposed  to  issue  the 
full  amount  of  $5  notes  authorized  by  law,  while  the  banks  located 
in  the  interior  or  outlying  sections  of  the  country  would  largely 
increase  the  amount  of  their  $5  notes  but  for  the  limitation  by 
statute.  Tlierefore  it  is  believed  that  the  re])eal  or  modification  of 
the  ])rovision  limiting  the  $5  notes  to  one-third  in  amount  of  the 
circulating  notes  of  national  banks  would  be  the  means  of  increasing 
the  amount  of  such  notes  in  circulation,  and  would  accordingly  reduce 
the  demand  upon  the  Treasury  for  United  States  paper  currency  of 
small  denominations. 

6.  Removing  limit  on  iveight  of  registered  paclcagc. — It  is  believed 
that  the  removal  of  the  Imiit  on  the  weight  of  a  package  which  may  be 
sent  through  the  registered  mail  of  the  United  States  w^ould  facilitate 
a  greater  use  of  this  method  of  transportation:  and  if  follow^ed  by  an 
enactment  that  will  authorize  the  trans]:)ortation  of  paper  currency 
to  and  from  the  Treasury  or  b(^tween  Treasmy  offices  1)V  registered 
mail  insured,  it  would  be  in  the  interest  of  economical  administration. 

7.  Personal  bonds  of  officials  and  employees  handling  money. — The 
matter  of  personal  bond  of  the  Treasurer  of  the  United  States  is 
covered  by  statute  enacted  in  1780.  Of  course  conditions  of  admin- 
istration and  operation  have  radically  changed  since  1789,  and  it 
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seems  desirable  that  new  or  revised  legislation  should  be  enactetl. 
The  Treasurer  of  the  United  States  is  the  only  person  bonded  in  his 
office,  and  it  appears  clear  that  a  law  might  be  passed  which  would 
secure  more  protection  to  the  Government  and  greater  fairness  to 
the  Treasurer  by  placing  bonded  responsibility  more  directly  upon 
those  officials  and  employees  actually  nandling  money  and  securities. 
The  work  of  the  Treasurer's  office  was  conducted  with  accuracy 
and  promptness,  evidencing  the  fidelity  and  efficiency  of  the  staff 
and  employees  of  every  grade  in  this  office. 
Respectfully  submitted. 

Lee  McCluxg 
Treasurer  of  the  United  States. 
Hon.  Franklin  MacVeagh, 

Secretary  of  the  Treasury. 


APPEIsTDIX  TO  REPOET  OF  THE  TREASURER 


No.  1. — Receipts  and  disbursements  for  the  fiscal  year  1912,  as  shown  by  loarronts  issued. 


Account. 

Receipts. 

Disbursements. 

Repayments  from 

unexpended 

appropriations. 

Counter  credits 
to  appropriations. 

Customs 

$311,.321,672.22 

321,612,199.66 

5,392,796.75 

44,931,531.48 

8,644,467.77 

Internal  revenues 

Lands 

Miscellaneous 

District  of  Columbia 

$12,959,542.46 
48,331,949.52 

24,036,297.82 

153,590,456.26 

17,935,803.49 

65,942,023.34 

1,568,194.88 

2,253,473.75 

797, 704. 03 

148,795,421.92 

135,591,955.72 

20,134,839.80 

22,616,300.48 

8580,840.28 
1,950,843.84 

2,228,922.32 

500,803.39 

822,922.33 

3,445,877.82 

2,000,000.00 

8,663.76 

8,601.40 

5,071,912.77 

1,159,6.57.60 

1,166,663.98 

168.  75 

$447  928  01 

Miscellaneous  series 

206,312.89 
1, 428, 484. 19 

Interior: 

Civil 

Pensions 

Miscellaneous  civil 

730,578.19 

Treasurv 

131,545.20 

Postal  deficiency 

War,  civil 

1  941  21 

Navy,  civil '     .       ... 

2,532.43 

5,317,224.61 

153,508,760.06 

221,510.30 

War t 

Indians .  .                 -          .      _ 

Interest  on  public  debt 

Total..    . 

691,902,667.88 
459,280.00 

33,189,104.15 
916,852,000.00 

20,078.365.00 

654,553,963.47 

18,945,878.24 

162,056,817.09 

Postal  savings  bonds 

35,327,370.66 

854,052,916.03 

28,527,711.50 

129,574.97 

1,649,938.02 

Redemption  public  debt 

Redemptionnational-bank  notes 

Aggregate 

1,662,481,417.03 

1,572,461,961.66 

19,075,453.21 

163,706,755.11 

No.  2.^Net  ordinary  receipts  and  disbursements  for  each  quarter  of  the  fiscal  year  191^ 
as  shown  by  warrants  issued. 


Accoimt. 

First  quarter. 

Second  quarter. 

Third  quarter.  Fourth  quarter. 

Total. 

RECEIPTS. 

Customs 

S76,6&3,243.67 

75,572,168.69 

1,543,118.95 

10,961,729.83 

874,537,059.92 

77,413,318.59 

1,451,269.91 

11,846,966.61 

$81,969,762.70 

70,048,151.73 

1,253,398.91 

12,800,089.51 

$78,131,605.93 

98,578,560.65 

1,145,008.98 

17,967,213.30 

8311,321,672.22 

321,612,199.66 

5,.392,796.  75 

Internal  revenues 

Miscellaneous. .     .  . 

53,575,999.25 

Total 

164,760,261.14 

165,248,615.03 

166,071,402.85  1  195,822,388.86 

691,902,667.88 

DISBURSEMENTS. 

Civil  and  miscellaneous 
War  Department 

Navy  Department 

Indians... 

89,674,636.97 
46,325,539.70 
34,847,103.85 
2,890,967.60 
5,523,460.64 

85,635,927.80 
38,091,211.16 
35,438,721.58 
6,232,811.75 
5,708,955.27 

77,701,702.90 

32,612,936.24 

32,580,544.71 

5,550,346.10 

5,692,181.84 

74,396,124.64 

31,765,734.82 

32,732,638.82 

5,460,714.35 

5,691,702.73 

327,408,392.31 
148,795,421.92 
135,. 599, 008. 96 
20  134  839  80 

Interest  public  debt. . . 

22,616,300.48 

Total 

179,261,708.76 

171,107,627.56 

154,137,711.79  j  150,046,915.36 

654,553,963.47 

Excess  of  receipts 

11,933,691.06       45,775,473.50 

37,348,704.41 

Excess    of    disburse- 
ments   

14,501,447.62 

5,859,012.53 

64926°— Fi  1912- 
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No.  3. — Receipts  and  disbursements  for  service  of  the  Post  Office  Department  for  the  fiscal 

year  1912. 


Office. 


Balance  June 
30, 1911. 


Fiscal  year  1912. 


Receipts. 


Disbursements. 


Balance  June 
30,  1912. 


Washington 

Baltimore 

Boston 

Chicago 

Cincinnati 

New  Orleans 

New  York 

Philadelphia 

San  Francisco 

St.  Louis 

National-bank  depositaries. 
In  transit 


Total 

Deduct: 

Transfers  between  offices 

Advances  from  the  Treasury  and 
repayments  by  the  Post  Office 
Department  on  account  of  postal 
deficiency 


Net  receipts  and  disbursements 

by  Treasury  offices 

Receipts  and  disbursements  by  post- 
masters for  quarter  ended — 

Sept.  .30,1911 .- 

Dec.  31, 1911 

Mar.  31, 1912 

June  30, 1912 


-     Total 

Net  excess  of  disbursements  over 
receipts 


$67,998.32 

177,080.22 

267,558.61 

210,240.01 

66, 602. 74 

201,480.38 

1,486,353.89 

164, 908. 78 

358, 422.  78 

166,140.31 

10, 625. 28 


16, 639, 
2, 588, 
6, 123, 

37, 295, 
8,501, 
4, 069, 

52,347, 

8, 186, 

6,916, 

6, 783, 

42, 

560, 


867. 77 
156. 42 
370.85 
&40.29 
4,32.33 
169.08 
641.70 
294. 95 
322. 97 
162.89 
659.  70 
000. 00 


$6, 704, 
2,  753, 
6,339, 

36,931, 
8,366, 
4, 253, 

51,606, 

8,303, 

6, 977, 

6, 898, 

34, 


646.44 
685.47 
114.75 
326. 51 
415.25 
283. 24 
598. 98 
077.30 
681.15 
844.76 
382. 09 


3,177,411.32 


140, 053, 718. 95 
32, 175, 382. 09 


3,568,194.88 


139,169,055.94 
32,175,382.00 

2,000,000.00 


104,310,141.98 


43,671,374.55 
44,177,457.87 
43,276,924.20 
43,627,710.88 


104,993,673.85 


43,671,374.55 

44,177,457.87 
43, 276, 924.  20 
43,627,710.88 


279,063,609.48 


279,747,141.35 
683,531.87 


S3, 219. 65 
11,551.17 
51,814.71 

574, 553. 79 

201,619.82 

17,366.22 

2,227,396.61 

48, 126  43 

297, 064. 60 
50, 458. 44 
18,902.89 

560, 000. 00 


4,062,074.33 


No.  4.- 


-Post  Office  Department  warrants  issued,  paid,  and  outstanding  for  the  fiscal  year 

1912. 


Number  of 
warrants 
issued. 

Fiscal  year  1912. 

^^'arrants 
outstanding 
June  30, 1912. 

Warrants  drawn  on— 

outstanding 
June  30, 1911. 

Amount  of 
warrants 
issued. 

Amount  of 

warrants 

paid. 

Treasurer    of    the     United 
States,  Washington 

Assistant  Treasurer  of  the 
United  States: 
Baltimore 

743 

7,379 
3,fc64 
99,593 
7,651 
7,150 
137,  436 
5,425 
28,132 
8,948 

.17, 942. 37 

41,755.40 
14,581.32 

136, 188. 06 
46, 294. 76 
69, 657. 05 

605,096.00 
20,981.77 

226,285.63 

136, 504. 99 

$2,040,225.71 

1,708,189.66 
1,301,351.80 

33,729,197.71 
5,276,275.79 
3, 035,  850. 04 

49,387,451.48 
1,869,021.67 
5,288,138.93 
4,357,196.56 

$2,047,957.92 

1,748,880.47 
1,314,249.99 

32,854,148.87 
5,321,888.84 
3,104,143.56 

49, 015,  364. 88 
1,889,268.90 
5,259,779.87 
4, 490,  876. 51 

$210. 16 
1,064.59 

1,683.13 

1,011,236.90 

681.71 

1,363.53 

New  York      

977, 182. 60 

734. 54 

San  Francisco 

254,M4.69 

2, 825. 04 

Total 

306,421 

1,305,287.35 

107,992,899.35 

107,046,559.81 

2, 251, 626. 89 

TKEASUEER. 

No.  5. — Assets  and  liabilities  of  the  Treasury  offices,  June  30,  1912. 
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Washington. 


Baltimore. 


New  York. 


Philadelpliia. 


Boston. 


ASSETS. 


Gold  coin ,. 

Gold  bullion  (bars) 

Standard  silver  dollars 

Subsidiary  silver  coin 

United  States  notes , 

Treasury  notes  of  1890 , 

National-bank  notes 

Gold  certificates 

Silver  certificates 

Minor  coin 

Fractional  currency 

Certified  checks  on  banks. . . 
Interest  on  public  debt  paid. 


Total  cash  assets. 
Transfer  account 


3,351,961.36 


$13,408,955.58 


156,943,723.00 
1,370,363.96 

984,786.00 


35,631,875.70 

3,139,700.00 

1,934,242.00 

38, 136. 06 


4, 499, 820. 00 
330,241.75 
270,833.00 
352.00 
186,325.00 
2, 606, 280. 00 
182,653.00 
33,323.94 


$34,883,087.50 

3,116,156.75 

82, 134, 335. 00 

6,607,-574.35 

4,797,550.00 

5,461.00 

71,440.00 

49,962,281.00 

5,235,005.00 

228, 059. 38 


$17,485,686.73 


$13,702,120.06 


6,018,349.00 

1,308,880.63 

12,500.00 


69.25 


650, 570. 13 
3, 684. 15 


77, 000. 00 

3,339,000.00 

32,582.00 

190, 724. 28 

262. 04 

3,322.07 

145.00 


1,109,931.00 

1,156,131.05 

306, 629. 00 

123.00 

21,352.00 

3,537,000.00 

423.562.00 

62, 630. 4  . 


44, 106. 25 
528. 75 


203,394,788.08 
59, 110, 443. 28 


21,518,853.52 


187,695,204.26 


28,468,451.75 


20,364,113.58 


Aggregate 

LIABILITIES. 

Outstanding  warrants  and 
checks 

Disbursing  oflicers'  balances 

Post  Office  Department  ac- 
coimt 

Bank  note  5  per  cent  re- 
demption fluid 

Other  deposit  and  redemp- 
tion accounts 


262,505,231.36 


21,518,853.52 


187,695,204.26 


28,468,451.75 


20,364,113.58 


51,564.94 
3, 967, 892. 22 

3, 009. 49 

24,349,434.05 

4,236,924.77 


69,344.61 
957,087.33 


10, 486. 58 


3,341,911.06 
24,658,193.58 

1,250,214.01 


218,622.85 
2,  483, 461. 47 


47,391.89 


339,105.06 
1,772.879.91 


50,131.58 


23,233.89 


1,210,475.35 


351,679.94 


486, 177.  41 


Total  agency  account. 
Balance  to  credit  of  mints 

and  assay  offices 

Balance  transfer  account 

Balance  general  account 

Aggregate 


32, 608, 825. 47 


1,060,152.41 


229,896,405.89 


2, 978, 197. 99 
17, 480, 503. 12 


30,460,794.00 

6,119,519.69 

26,878,785.28 
124, 236, 105. 29 


3, 101, 156. 15 

551,607.85 
3,979,090.37 
20,836,597.38 


2, 648, 293. 96 


2,865,270.26 
14,850,549.36 


262, 505, 231. 36 


21,518,853.52 


187, 695, 204. 26 


28,468,451.75 


20,364,113.58 


Cincinnati. 

Chicago. 

St.  Louis. 

New  Orleans. 

San  Fran- 
cisco. 

ASSET.?. 

$18,976,350.40 

$85,194,340.40 

$27,536,656.86 

$10,278,753.42 

$33,689,740.52 

Gold  bullion  (bars) 

Standard  silver  dollars 

Subsidiary  silver  coin 

United  States  notes 

Treasury  notes  of  1890 

3,071,225.00 

851,441.30 

170,735.00 

1,000.00 

194,555.00 

1,744.270.00 

472,084.00 

18, 736. 09 

7,767,652.00 

2,552,756.61 

135, 942. 00 

3,533,980.00 

3,078,037.00 

212,000.00 

1,000.00 

260,000.00 

4,730,500.00 

302, 980. 00 

31,599.38 

15,793.647.00 

1,232,075.90 

134,036.00 

884.00 

1,246,030.00 

3, 150, 260. 00 

427,291.00 

20, 118. 12 

25,547,052.00 

831,276.45 

599,680.00 

1  110  00 

National-bank  notes 

(Jold  certificates        .     .   . 

23,500.00 

8,125,000.00 

336,058.00 

31,749.20 

1,279,655.00 

495,070.00 

87,616.00 

36, 127. 46 

39  64 

Silver  certificates 

Fractional  currency 

Certified  checks  on  banks 

18,350.15 
156.90 

2, 198. 11 
136.30 

4, 769. 42 

Interest  on  public  debt  paid.               143.60 

208. 75 

Aggregate 

25,500,540.39 

104,185,505.26 

39, 689. 087. 65 

32,283,095.44 

62,572,345.24 

LIABILITIES. 

Outstanding  warrants  and 
checks. 

119,972.83 
1,256,351.55 

200,938.11 

80,152.59 

2.451,236.00 
4,920,555.06 

1  436,683.11 

549,174.69 

274,410.78 
1,664,302.36 

47, 633. 40 

20,976.18 

85,900.61 
1,597,091.69 

16,002.69 

142, 974. 95 

909,566.56 
4,775,084.54 

42, 419. 91 

47,328.11 

Disbursing  officers'  balances 
Post  Office  Department  ac- 
count  

Other  deposit  and  redemp- 
tion accnnnts 

Total  agency  account. 

Balance  to  credit"  of  mints 

and  assay  offices 

1,657.415.08 

7,484,282.64 

253,204.90 

3,718,635.86 

92,729,381.86 

2,007,322.72 

1,841,969.94 

50,984.94 

2,171,044.66 

28,219,095,90 

5,774,399.12 

1,203,434.19 

5,238.246.81 

50,356,265.12 

Balance  transfer  account 

Balance  general  account 

3,144,961.64 
20,698,163.67 

8,136,210.41 
29,545,554.52 

Aggregate .... 

25,500,540.39 

104,185,505.26 

39,689,087.65 

32,283,095.44 

62,572,345.24 

>  Overdraft. 
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No.  6. — Assets  of  the  Treasury  in  the  custody  of  mints  and  assay  offices,  June  30,  191i 


Boise  City. 

Carson  City. 

Charlotte. 

Deadwood. 

Helena. 

BULLION  FUND. 

$14,963.97 
104,001.24 

Gold  bullion 

$37,538.60 

$4,774.21 

$237,797.74 

$90, 775. 93 

154.38 
1,863.34 

.67 

4.00 

1,900.00 

10.09 

Balance  in  subtreasuries 
and  national  banks. . . 

58, 562. 82 

113,833.37 

8,276.05 

171,386.75 

91,104.18 

Aggregate 

98,006.09 

234,816.30 

13,060.35 

409, 184. 49 

181,880  11 

Salt  Lake  City. 

Seattle. 

New  York. 

New  Orleans. 

BULLION  FU 

ND. 

$140,000.00 
262,396.53 

$12,344.86 
$42,604,966.30 

Gold  bullion     .          

$56,164.38 

$124,006.63 

22, 475, 000. 00 

671,615.65 

1,774.64 

Balance  in  subtreasurie 

s  and  national 

147,520.17 

415,044.53 

2,537,586.70 

112,432.90 

203,684.55 

817,441.06 

45,826,513.51 

22, 713, 214. 17 

Denver. 

Philadelphia. 

San  Francisco. 

Total. 

BXTLLION  FU 

ND. 

$404,729,257.50 
49,704,260.44 

.S.307,948,665.50 

19,583,509.37 

107, 643, 732. 00 

1,566,806.77 

973,521.78 

.$33,171,960.00 

86,415,527.58 

61,400,000.00 

1,225,671.78 

267, 763. 10 

.$746,017,191.85 

199,225,718.93 

191,518,732.00 
6,205,203.13 

3,412,570.20 
155,308.42 

2,071,857.69 

4.00 

3,060.00 
5.83 

419,067.81 

534,930.00 

539, 890. 00 

5.83 

Balance  in  subtreasurie 

s  and  national 

521,394.82 

3,734,889.86 

8,331,099.96 

fund 

Aggregate  bullion 

458,423,530.20 

438,772,560.24 

186,215,812.32 

1,153,909,703.39 

ETAL  FUN' 

MINOR  COIN  AND  M 

28,000.00 

55.00 

1,426,497.25 

28,000.00 

65.00 

240,328.12 
4, 752.  73 

18,889.29 
15,000.00 

1,685,714.66 

Balance  in  subtreasurie 

s  and  national 

19,752.73 

458,668,611.05 

440,227,112.49 

186,249,701.61 

1,155,643,225.78 

TBEASUREB.  181 

No.  7. — General  distribution  of  the  assets  and  liabilities  of  the  Treasury,  June  30,  1912. 


Treasury 
offices. 

Mints  and  assay 
offices. 

National  bank 

and  other 
depositories. 

In  transit. 

Total. 

ASSETS. 

$258,507,652.83 

3,116,156.75 

306,419,714.00 

19,318,779.00 

$746,017,191.83 

199,225,718.95 

191,518,732.00 

6,205,203.13 

2,071,857.69 

4.00 

$1,004,524,844.66 

202,939,419.56 

497,938,446.00 

25,554,006.86 

2,071,857.69 

$597,543.86 

Standard  silver  dollars 

Subsidiary  silver  coin. . . 

30,024.73 

7,624,691.00 

9,930.00 

.38,991,732.70 

80,829,361.00 

9,434,073.00 

691,204.38 

301.68 

723,316.13 

5,072.70 

1,359,000.00 

3,500.00 

1,001,000.00 

15,224,500.00 

2,890,472.00 

10,000.00 

S, 983, 695. 00 

13, 430. 00 

National  bank  notes  . . . 

39,992,7.32.70 

96,021,751.00 

12,324,600.00 

2,386,924.87 

301.68 

567,890.00 

55. 00 

1,685,720.49 

Silver  certificates 

Fractional  currency 

Certified  checks  on 

723,316.13 

34,623.65 

53,050,382.63 

Interest  on  public  debt 
paid 

29,550.95 

Deposits    in    national 
banks,  etc 

$53,050,382.63 

Total  available 
assets 

725,671,985.17 

1,147,292,373.09 
8,350,852.69 

53,050,382.63 

21,145,591.54 

1,947,160,-332.43 

Balance  in   subtreasu- 
uries  and  national 

8,350,852.69 
59,110,443.28 

Transfer  account 

59,110,443.28 

Aggregate 

784, 782, 428. 45 

1,155,643,225.78 

53,050,382.63 

21,145,591.54 

2,014,621,628.40 

LIABILmKS. 

Outstanding    warrants 
and  cheeks 

7,861,635.30 
48,052,899.71 

1,231,544.55 
24,349,434.05 

7,149,097.88 

847,821.54 

13/«'21.319.36 

18,902.89 

8,709,456.84 
61,874,219.07 

Disbursing  officers'  bal- 
ances   

Post  Office  Department 

560,000.00 

1,810,447.44 

Bank  note  5  per  cent 
redemption  account . . 

24,349,434.05 
8,728,927.04 

Other  deposit  and  re- 
demption accounts. . . 

1,579,829.16 

Total  agency  ac- 
count  

88,644,611.49 

8,178,751.57 

59,110,443.28 
628,848,622.11 

14,688,043.79 
172, 101. 12 

2,139,829.16 

105, 472, 484. 44 

Balance    to    credit    of 
mints  and  assay  offi- 
ces   

8,350,852.69 
59,110,443.28 

Balance  transfer  ac- 
count  

Balance  general  account 

1,155,643,225.78 

38,190,237.72 

19,005,762.38 

1,841,087,847.99 

Aggregate 

784,782,428.45 

1,155,643,225.78 

53, 050, 382.  &3 

21,145,591.54 

2,014,621,628.40 

No.  8. — Distribution  of  the  general  Treasury  balance,  June  30,  1912. 


Location. 


Treasurer's 
general  account. 


Receipts 

not  covered 

by  war 

rants. 


Balance  as  shown 
by  warrants. 


Washington 

Baltimore 

New  York 

Philadelphia r 

Boston 

Cincinnati 

Chicago .- 

St.  Louis 

New  Orleans 

San  Francisco 

Mints  and  assay  offices 

National  banks 

Treasury  of  Philippine  Islands 
In  transit 

Total  Treasury  balance. . 


$229, 

1", 
124, 
20, 
14, 
20, 
92, 
29, 
28, 
50, 
1,155, 
37, 

19, 


896,405.89 
480,503.12 
236, 105. 29 
8:56, 597. 38 
850,  .549. 30 
698, 163. 67 
729,381.86 
545, 554. 52 
219,095.90 
356,265.12 
643, 225. 78 
473, 215. 84 
717,021.88 
005, 762. 38 


1,841,687,847.99 


$42,032.67 

9.66 

12,567.45 

3,408.82 

4, 124. 96 


13,738.58 
3,  782.  91 
1,626.68 
8, 197. 94 


234,635.66 
13,464.72 


$229, 854, 

17,480, 

124,223, 

20, 833, 

14, 846, 

20,098, 

92,715, 

29,541, 

28,217, 

50,348, 

1,155,64.3, 

37, 238, 

703, 

19,005, 


373. 22 
493. 46 
537.84 
188. 56 
424.40 
163.67 
643.28 
771.61 
469. 22 
067. 18 
225.78 
580.18 
557.16 
762. 38 


337,590.05 


1,841,350,257.94 
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No.  9. — Available  assets  and  net  liabilities  of  the  Treasury  at  the  close  of  June,  1911  and 

1912. 


June  30,  1911. 

June  30, 1912. 

ASSETS. 

Gold: 

Coin         

$1,039,622,600.15 
124,278,583.41 

$1,004,524,844.66 

202,939,419.56 

1,163,901,183.56 

1,207,464,264.22 

Silver: 

Dollars 

495,833,318.00 

21,185,640.87 

3,941,374.41 

497,938,446.00 

Subsidiary  coin          

25,554,006.86 

2,071,857.69 

520,960,33,3.28 

525,564,310.55 

Paper: 

7,691,894.00 

8,744.00 

40,493,225.33 

64, 502, 740. 00 

9,955,304.00 

8,983,695.00 

13,430.00 

National-hank  notes          

39,992,732.70 

96,621,751.00 

12,324,600.00 

122,651,907.33 

157,936,208.70 

Other: 

1,979,183.93 

67.05 

2.301,963.04 

51,394,464.45 

7,678.20 

2,386.924.87 

301.68 

723,316.13 

Deposits  in  national  hanks,  etc 

53,0.50,382.63 

34, 623. 65 

55,683,356.67 

56,195,548.96 

1,863,196,780.84 

1,947,160,332.43 

Agency  account: 

8,971,103.99 
68,508,358.84 

1,-872,123.97 
24, 681, 961., S9 

7,370,637.52 

8,709,456.84 

61,874,219.07 

Post  OlTice  Department  account          

1,810,447.44 

24,349,434.05 

Other  deposit  and  redemption  accounts 

8,728,927.04 

111,404,185.71 

105, 472, 484. 44 

General  account: 

994.870,669.00 
463,499,000.00 
3,246,000.00 
150,000,000.00 
140,176,926.13 

1,040,057,369.00 

481,549.000.00 

Treasury  notes  or  1890 

2.929,000.00 

1.50,000,000.00 

167,152,478.99 

1,7.51,792,595.13 

1.841,687,847.99 

1,863,196,780.84 

1,947,160,332.43 

No.  TO. — Assets  and  liabilities  of  the  Treasury  in  excess  of  certificates  and  Treasury  notes 
at  the  close  of  June,  1911  and  1912. 


June  30, 1911. 

June  30, 1912. 

ASSETS. 

$233,533,254.56 

42,984,996.41 

21,185,640.87 

7,691,894.00 

8, 744. 00 

40,493,22.5.33 

1,979,183.93 

67.05 

2,301,963.04 

51.394,464.45 

7,678.20 

$264,028,646.22 

27,856,903.69 

25,554.006.86 

8,983,69.5.00 

Treasury  notes  of  1890                                    

13,430.00 

39,992,732.70 

2,386,924.87 

301.68 

723,316.13 

,53,050,382.63 

34,623.65 

Total                        

401,581,111.84 

422,624,963.43 

LIABIUTIES. 

111,404,185.71 
150,000.000.00 
140,176.926.13 

105, 472, 484. 44 

150,000,000.00 

167,152,478.99 

Total                      "       

401,581,111.84 

422,624,963.4:} 

TREASURER. 
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No   11  —Estimated  stock  of  gold  coin  and  bullion,  the  amount  in  the  Treasury,  and  the 
amount  in  circulation  at  the  eml  of  each  month,  from  January,  1906. 


Months. 


Gold  coin. 


1906— January: 

Estimated  stock 

In  the  Treasury 

In  circulation 

February: 

Estimated  stock 

In  the  Treasury 

In  circulation 

March: 

Estimated  stock 

In  the  Treasury 

In  circulation 

April: 

Estimated  stock 

In  the  Treasury 

In  circulation 

May: 

Estimated  stock 

In  the  Treasury 

In  circulation ^. 

June: 

Estimated  stock 

In  the  Treasury 

In  circulation 

July: 

Estimated  stock 

In  the  Treasury 

In  circulation. . .-. 

August: 

Estimated  stock 

In  the  Treasury 

In  circulation 

September: 

Estimated  stock 

In  the  Treasury 

In  circulation 

October: 

Estimated  stock 

In  the  Treasury 

In  circulation 

November: 

Estimated  stock 

In  the  Treasury 

In  circulation 

December: 

Estimated  stock 

In  the  Treasury 

In  circulation 

1907— January: 

Estimated  stock 

In  the  Treasury 

In  circulation 

February- 
Estimated  stock 

In  the  Treasury 

In  circulation 

March: 

Estimated  stock 

In  the  Treasury 

In  circulation 

^"Estimated  stock I    1, 459, 053, 919 

In  the  Treasury I        768, 152, 450 

In  circulation .- ;        691, 481, 469 

May: 

Estimated  stock i    1-,  465, 182, 901 

In  the  Treasury '        769, 502, 643 

In  circulation 695, 680, 258 

June: 

Estimated  stock '    1,328,768,271 

767, 070, 900 
561,697,371 


$1,325,010,490 
670,222,793 
654,793,697 

1,322,876,970 
674,020,918 
648,856,052 

1,326,831,495 
682, 838, 188 
643,993.307 

1,.342,812,911 
670,288,507 
672,524,404 

1,369,656,302 
686,229,424 
683,426,878 

1,368,612,051 
699,956,976 
668,655,075 

1,376,804,530 
700, 824, 869 
675,979,661 

1,383,961,942 
707,782,428 
676,179,514 

1,410,506,914 
726,238.840 
684,268,074 

1,421,400,284 
733,713,523 
687, 686, 761 

1,429.009,743 
743,0.35,321 
685,974,422 

1,431,146.581 
738,523.017 
692,623,564 

1,440,249,298 
744,709,457 
695, 539, 841 

1,450,890,495 
757,994,683 
692, 895, 812 

1,455,993,997 
705,554,788 
690,439,279 


Gold  bullion. 


In  the  Treasury 

In  circulation 

"  ^Estimated  stock 1, 331, 818, 653 

In  the  Treasury 765, 781, 928 

In  circulation." 566,036, 725 

August:  i 

Estimated  stock 1,355,653,562 

In  the  Treasury 795, 296, 568 

In  circulation." 560,356,994 


.203,723 
,203,723 


94,130.409 
94, 130, 469 


91,370,715 
91,370,715 


90,637,659 
90.637,659 


97,265,072 
97,265,072 


107,094,714 
107,094,714 


Total. 


118,801,964 
118,801,964 


123,541,907 
12.3,541,907 


129,333,864 
129,333,864 


145,218.847 
145, 218, 847 


147,889,169 
147,889,169 


155,871.804 
155,871,804 


157.866,809 
157;  866, 809 


154,081,932 
154,081,932 


155,379,753 
155,379,753 


158,259,822 
158,259,822 


153,953,990 
153,953,990 


137,620,830 
137,620,830 


142,350,085 
142,350,085 


116,909,766 
116,909,766 


SI, 423, 220, 213 
768,426,516 
6.54,793,697 

1,417,007,439 
768,151,387 
648,856,052 

•1,418,202,210 
774,208,903 
643,993,307 

1,433, 450,  .570 
760, 926, 106 
672,524.404 

1,466,921,374 
783,494,496 
683,426,878 

1,475,706,765 
807,051,690 
668,655,075 

1,495,606,494 
819,626,833 
675,979,061 

1,507,503,849 
831,324,335 
676,179,514 

1,539,840,778 
855,572,704 
684,268,074 

1,566,619,131 
878,932,370 
687, 686, 761 

1,576,898,912 
890,924,490 
685, 974, 422 

1,587,018,385 
894, 394, 821 
692,623,564 

1,598,116,107 
902. 576, 266 
695,539,841 

1,604,972,427 
912,076,615 
692,895,812 

1.611,373,750 
920,934,471 
690,439,279 

1,617,893,741 
926,412,272 
691,481,469 

1,619,136,891 
923.456,633 
695,680,258 

1,466,389.101 
904,691,730 
561,697,371 

1,474,168,738 
908,132,013 
566,036,725 

1,472,  .563, 328 
912,206,334 
560,356,994 
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No.  11. — Estimated  stock  of  gold  coin  and  bullion,  etc. — Continued. 


Months. 


Gold  coin. 


Gold  bullion. 


Total. 


1907— September: 

Estimated  stock 
In  the  Treasury. 
In  circulation... 

October: 

Estimated  stock 
In  the  Treasury. 
In  circulation... 

November: 

Estimated  stock 
In  the  Treasury. 
In  circulation... 

December: 

Estimated  stock 
In  the  Treasury. 
In  circulation... 
1908— January: 

Estimated  stock 
In  the  Treasury. 
In  circulation . . . 

February: 

Estimated  stock 
In  the  Treasury. 
In  circulation... 

March: 

Estimated  stock 
In  the  Treasury. 
In  circulation... 

April: 

Estimated  stock 
In  the  Treasury. 
In  circulation... 

May: 

Estimated  stock 
In  the  Treasury. 
In  circulation... 

June: 

Estimated  stock 
In  the  Treasury. 
In  circulation... 

July: 

Estimated  stock 
In  the  Treasury. 
In  circulation . . . 

August: 

Estimated  stock 
In  the  Treasury. 
In  circulation... 

September: 

Estimated  stock 
In  the  Treasury. 
In  circulation... 

October: 

Estimated  stock 
In  the  Treasury. 
In  circulation... 

November: 

Estimated  stock 
In  the  Treasury. 
In  circulation... 

Decemlser: 

Estimated  stock 
In  the  Treasury. 
In  circulation... 
1909— January: 

Estimated  stock 
In  the  Treasury . 
In  circulation . . . 

February: 

Estimated  stock 
In  the  Treasury . 
In  circulation . . . 

March: 

Estimated  .stock 
In  the  Treasury. 
In  circulation . . . 

April: 

Estimated  stock 
In  the  Treasury. 
In  circulation. . . 


$1,359,927,431 
797, 970, 842 
561,956,589 

1,308,668,660 
794, 209, 574 
574,459,086 

1,420,804,115 
780, 226, 163 
640,577,952 

1,438,276,003 
789, 702, 830 
648, 573, 173 

1,463,271,296 
821,775,200 
641,496,096 

1,483,613,475 
849,809,418 
633, 804, 057 

1,501,092,789 
871,360,084 
629, 732, 705 

1,527,262,767 
899,093,879 
628, 168, 888 

1,538,405,225 
919,784,464 
618, 620, 761 

1,535,169,328 
921,924,518 
613, 244, 810 

1,536,611,207 
920, 822, 931 
615, 788, 276 

1,538,216,009 
918,225,746 
619, 990, 263 

1,530,087,479 
914,132,361 
615,955,118 

1,528,297,418 
918,236,856 
610,060,562 

1,535,520,290 
918, 522, 229 
616, 998, 061 

1,541,657,483 
922,339,642 
619,317,841 

1,538,470,008 
932,531,108 
605,944,900 

1,543,640,861 
933,661,502 
609,988,359 

1,531,914,472 
923,021,813 
608,292,659 

1,557,115,972 
947,826,635 
609, 289, 337 


$123,042,279 
123,042,279 


121,074,185 
121,074,185 


140, 910, 604 
140,910,604 


166,254,490 
166, 254, 490 


165,329,279 
165,329.279 


152, 234, 999 
152,234,999 


141,472,825 
141,472,825 


112,004,617 
112,004,617 


77, 608, 70S 
77, 608, 708 


82, 964, 164 
82,964,164 


93, 688, 682 
93,688,682 


103,342,939 
103,342,939 


113,593,907 
113,593,907 


121,061,326 
121,061,326 


123,323,861 
123, 323, 861 


112,224,324 
112,224,324 


110,553,295 
110,553,295 


113,075,248 
113,075,248 


113,507,584 
113,507,584 


92,373,570 
92,373,570 


$1,482,969,710 
921,013,121 
561,956,589 

1,489,742,845 
915, 283, 759 
574,459,086 

1,561,714,719 
921,136,767 
640, 577, 952 

1,604,530,493 
955,957,320 
648,573,173 

1,628, 600,  .555 
987,104,459 
641,496,096 

1,635,848,474 

1,002,044,417 

633, 804, 057 

1,642,565,614 

1,012,832,909 

629, 732, 70S 

1,639,267,384 

1,011,098,496 

628,168,888 

1,616,013,933 
997,393,172 
618,620,761 

1,618,133,492 

1,004,888,682 

613,244,810 

1,630,299,889 

1,014,511,613 

615, 788, 276 

1,641,558,948 

1,021,668,685 

619, 990, 263 

1,643,681,386 

1,027,726,268 

615,955,118 

1,649,358,744 

1,039,298,182 

610, 060, 562 

1,658,844,151 

1,041,846,090 

616,998,061 

1,653,881,807 

1,034,563,966 

619,317,841 

1,649,029,303 

1,043,084,403 

605,944,900 

1  656,725,109 

1,046,736,750 

609,988,359 

1,645,422,056 

1,037,129,397 

608, 292, 659 

1,649,489,542 

1,040,200,205 

609,289,337 
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j^o   11 — Estimated  Stock  of  gold  coin  and  bullion,  etc. — Continued. 


Months. 


Gold  coin. 


Gold  bullion. 


^^^^^"^^^istimated  stock $1,576,806,675 

In  the  Treasury 971,502,999 

In  circulation ." 605, 243, 676 

Estimated  stock 1, 574, 900, 904 

In  the  Treasury 975, 509, 206 

In  circulation 599, 337, 698 

Estimated  stock 1, 563, 453,  ill 

In  the  Treasury 9l«i.  64b,  676 

In  circulation 590, 800, 435 

"  Estimated  stock 1,556,714,542 

In  the  Treasury 968, 875, 785 

In  circulation 587, 838, 757 

^^ Estimated  stock 1, 563, Oil ,  877 

In  the  Treasury 964, 508, 877 

In  circulation 698,443,000 

Estimated  stock 1, 561, 651, 476 

In  the  Treasury 962, 878, 301 

In  circulation 598, 773, 175 

November:  ,„  „„„  ,„„ 

Estimated  stock 1,551,702,508 

In  the  Treasury 947, 741 ,  192 

In  circulation 603,  %1, 316 

December:  ,      „„  „„, 

Estimated  stock 1,541,100,375 

In  the  Treasury 934,887,962 

In  circulation 606, 212, 413 

1910— January: 

Estimated  stock 1, 540, 200, 782 

In  the  Treasury 930,740,130 

In  circulation 603, 514, 652 

February: 

Estimated  stock 1,541,073,698 

In  tlie  Treasury 943,174,760 

In  circulation 597,798,938 

March: 

Estimated  stock 1 ,  544, 213, 200 

In  the  Treasury 950, 127, 482 

In  circulation 594, 085, 718 

^'^Estimated  stock 1, 515, 679, 850 

In  the  Treasury 923, 865, 142 

In  circulation 591, 814, 708 

May: 

■  Estimated  stock 1, 525, 000, 144 


In  the  Treasury. . 

In  circulation . . . . 
June: 

Estimated  stock . 

In  the  Treasury . . 

In  circulation . . . . 
July: 

Estimated  stock . 

In  the  Treasury . , 

In  circulation. . . 
August: 

Estimated  stock . 

In  the  Treasury . 

In  circulation . . . 
September: 

Estimated  stock. 

In  the  Treasury . 

In  circulation 

October: 

Estimated  stock. 

In  the  Treasury . 

In  circulation. ." . . 
November: 

Estimated  stock. 

In  the  Treasury. 

In  circulation 

December: 

Estimated  stock. 

In  the  Treasury. 

In  circulation 


930,045,336 
594,954,808 

1,531,074,997 
940,197,004 
590,877,993 

1,530,8.37,770 
939,172,332 
591,665,438 

1,540,829,608 
948,144,600 
592,685,008 

1,549.619,071 
956, 548, 991 
593,070,080 

1,501,775,877 
960,840,932 
594,934,945 

1, 575, 806, 210 
974,314,025 
601, 492, 185 

1,587,473,973 
981,823,886 
605,650,087 


$68,094,058 
68,094,058 


67,135,095 
67,135,095 


74,358,016 
74,358,016 


79,781,241 
79,781,241 


83,821,024 
83,821,624 


87,062,655 
87,062,055 


93,203,715 
93,203,715 


97,008,446 
97,008,446 


99,702,013 
99,702,013 


101,110,148 
101,110,148 


104,649,952 
104,649,952 


104,842,241 
104,842,241 


102,428,170 
102, 428, 170 


104,968,481 
104,968,481 


120,912,080 
120,912,080 


135,350,310 
135,350,316 


133, 778, 979 
1.33, 778, 979 


130,983,299 
130,983,299 


125, 392, 577 
125,392,577 


121,354,324 
121,354,324 


Total. 


$1,644,900,733 

1,0.39,657,057 

605,243,676 

1,642,041,999 

1,042,704,301 

599,337,698 

1,637,811,127 

1,041,004,692 

596,806,435 

1,636,495,783 

1,048,657,026 

587,838,757 

1,046,833,501 

1,048,390,501 

598,443,000 

1,048,714,131 
1,049,940,956 

598,773,175 

1,644,906,223 

1,040,944,907 

603,961,316 

1,638,108,821 

1,031,890,408 

606,212,413 

1,039,962,795 

1,030,448,143 

603,514,052 

1,642,083,846 

1,044,284,908 

597,798,938 

1,648,863,152 

1,054,777,434 

594,085,718 

1,620,522,091 

1,028,707,383 

591,814,708 

1,627,428,314 

1,032,473,506 

694,954,808 

1,636,043,478 

1,045,165,485 

590,877,993 

1,651,749,850 

1,060,084,412 

691,666,438 

1,676,179,924 

1,083,494,916 

592,685,008 

1,683,398,050 

1,090,327,970 

593,070,080 

1,692,759,176 

1,097,824,231 

694, 934, 945 

1,701,198,787 

1,099,706,602 

601,492,185 

1,708,828,297 

1,103,178,210 

006,660,087 
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Months. 


1911— January: 

Estimated  stock. 

In  the  Treasury . 

In  circulation 

February: 

Estimated  stock. 

In  the  Treasury . 

In  circulation 

March: 

Estimated  stock. 

In  the  Treasury. 

In  circulation 

April: 

Estimated  stock. 

In  the  Treasury . 

In  circulation 

May: 

"Estimated  stock. 

In  the  Treasury . 

In  circulation 

June: 

Estimated  stock. 

In  the  Treasury . 

In  circulation 

July: 

Estimated  stock. 

In  the  Treasury. 

In  circulation 

August: 

Estimated  stock. 

In  the  Treasury. 

In  circulation 

September: 

Estimated  stock. 

In  the  Treasury . 

In  circulation 

October 

Estimated  stock 

In  the  Treasury . 

In  circulation 

November: 

Estimated  stock 

In  the  Treasury . 

In  circulation 

December: 

Estimated  stock 

In  the  Treasury . 

In  circulation 

1912 — January: 

Estimated  stock 

In  the  Treasury . 

In  circulation 

February: 

Estimated  stock 

In  the  Treasury . 

In  circulation... 
March : 

Estimated  stock 

In  the  Treasury . 

In  cu'culation... 
April: 

Estimated  stock 

In  the  Treasury. 

In  circulation. . . 
May: 

Estimated  stock 

In  the  Treasury . 

In  circulation... 
June: 

Estimated  stock 

In  the  Treasury. 

In  circulation. . . 


Gold  coin. 


,592,641,988 
995,354,104 

597, 287, 884 

,609,203,114 
,015,591,664 
593,671,450 

,  623, 930, 729 
,033,761,672 
590, 109, 057 

,  631, 408, 079 
,041,974,554 
589, 433, 525 

,636,821,562 
,035,957,210 
600,864,352 

,628.918,138 
,  039, 622, 600 
589, 295, 538 

,628,490,372 
,038,265,552 
590, 230, 820 

,627,640,691 
,034,154,933 
593,485,758 

,625,959,188 
,030,824,729 
595,134,459 

,624,405,372 
,029,988,211 
594,417,161 

,622,798,501 
,006,020,StiO 
616,777,641 

,614,288,817 
,000,261,911 
614,026,906 

,612,843,485 
,009,369,049 
603,474,436 

,603,747,458 
,008,285,828 
595,461,630 

,603,758,028 
,006,642,688 
597,115,340 

,611,507,861 
,006,146,931 
605, 360, 930 

,613,009,112 
,004,469,096 
608,540,016 

,615,248,998 
,004,524,845 
610,724,153 


Gold  bullion. 


$126,294,149 
126, 294, 149 


121, 198, 179 
121,198,179 


113,830,216 
113,830,216 


113,180,235 
113, 180, 235 


116, 626, 653 
116,626,653 


124, 278, 584 
124,278,584 


135,610,731 
1.35,610,731 


147,854,063 
147,854,063 


156,804,787 
156,804,787 


167,154,228 
167, 154, 228 


174,923,059 
174,923,059 


182,712,099 
182,712,099 


190,438,836 
190,438,836 


190,804,569 
190,804,569 


194,631,497 
194,631,497 


199,007,920 
199,007,920 


200,027,283 
200,027,283 


202,939,419 
202,939,419 


Total. 


$1,718,936,137 

1,121,648,253 

597,287,884 

1,730,461,293 

1,1.36,789,843 

593, 671, 450 

1,737,760,945 

1,147,591,888 

590,169,057 

1,744,588,314 

1,155,154,789 

589,433.525 

1,753,448,215 

1,152,583,8^3 

600,864,352 

1,753,196,722 

1,163,901,184 

589, 295, 5;i8 

1,764,107,103 

1,173,876,283 

590,230,820 

1,775,494,754 

1,182,008,996 

593,485,758 

1,782,763,975 

1,187,629,516 

595,134,459 

1,791,559,600 

1,197,142,439 

594,417,161 

1,797,721,560 

1,180,943,919 

610,777,641 

1,797,000,916 

1,182,974,010 

614,026,906 

1,803,282,321 

1,199,807,885 

003,474,436 

1,794,552,027 

1,199,090,397 

595,461,630 

1,798,389,525 

1,201,274,185 

597,115,340 

1,810,515,781 

1,205,154,851 

605,360,930 

1,813,036,395 

1,204,496,379 

608,540,016 

1,818,188,417 

1,207,464,264 

610,724,153 
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No.  12. — Estimated  stock  of  silver  coin,  the  amount  in  the  Treasury,  and  the  amount  in 
circulation  at  the  end  of  each  month,  from  January,  1906;  also  silver  other  than  stock 
held  in  the  Treasury. 


Months. 


Standard 
dollars. 


Other  silver 
items  held. 


1906— January: 

Estimated  stock 

In  the  Treasury. 

In  circulation . . . 
February: 

Estimated  stock 

In  the  Treasury. 

In  circulation . . . 
March: 

Estimated  stock 

In  the  Treasury. 

In  circulation... 
April; 

Estimated  stock 

In  the  Treasury. 

In  circulation . . . 
May: 

Estimated  stock 

In  the  Treasury. 

In  circulation . . . 
June: 

Estimated  stock 

In  the  Treasury. 

In  circulation . . . 
July: 

Estimated  stock 

In  the  Treasury. 

In  circulation . . . 
August: 

Estimated  stock 

In  the  Treasury. 

In  circulation . . . 
September: 

Estimated  stock 

In  the  Treasury. 

In  circulation... 
October: 

Estimated  stock 

In  the  Treasury. 

In  circulation.". . 
November: 

Estimated  stock 

In  the  Treasury. 

In  circulation . . . 
December: 

Estimated  stock 

In  the  Treasury. 

In  circulation . . . 
1907— January: 

Estimated  stock 

In  the  Treasury. 

In  circulation.". . 
February: 

Estimated  stock 

In  the  Treasury. 

In  circulation .". . 
March : 

Estimated  stock 

In  the  Treasury. 

In  circulation . . . 
April: 

Estimated  stock 

In  the  Treasury. 

In  circulation . . . 
May: 

"Estimated  stock 

In  the  Treasury. 

In  circulation . . . 
Jime: 

Estimated  stock 

In  the  Treasury. 

In  circulation . . . 
July: 

Estimated  stock 

In  the  Treasury. 

In  circulation . . . 
August: 

Estimated  stock 

In  the  Treasury. 

In  circulation 


$560,142,865 
479, 725, 320 
80,417,545 

$117, 

9, 

107, 

560,259,865 

480,890,099 

79,363,766 

117, 
107, 

560,434,865 
478, 723, 429 
81,711,436 

116, 

7, 

109, 

560,567,865 
480,143,809 
80,424,056 

116, 
109^ 

560,724,865 

482,122,730 

78,602,135 

116, 

7, 
109, 

560,805,530 

483,864,162 

77,001,368 

118, 

6, 

111, 

561,018,855 

483, 903, 200 

77,115,655 

117, 

5, 

111, 

561,121,855 
482, 183, 246 
78,938,609 

118, 

5, 

113, 

561,229,855 

479, 567, 148 

81,662,707 

120, 

4, 

116, 

561,339,530 
477, 733, 062 
83,606,468 

123, 

3, 

120, 

561,424,530 
477,212,611 
84,211,919 

126, 

3, 

122, 

561,635,530 
476,257,695 
85,377,835 

127, 

3, 

124, 

561,763,530 

478,590,490 

83,173,040 

127, 

7, 

120, 

561,866,530 

478,948,749 

82,917,781 

128, 

7, 

120, 

561,969,530 
479,045,824 
82,923,706 

128, 

7, 

121, 

562,069,530 
479,541,226 
82, 528, 304 

129, 

8, 

121, 

562,173,530 
480,089,588 
82,083,942 

130, 

9, 

121, 

562,261,982 
480,551,538 
81,710,444 

130, 

8, 

121, 

562,360,530 
481,104,863 
81,255,667 

130, 

8, 

122, 

562,464,530 
480,350,162 
82,114,368 

131, 

8, 

123, 

,111,381 
,521,847 
,  589, 534 

,168,956 
, 787, 503 
,381,453 

, 763, 582 
, 274, 243 
,489,339 

,919,774 
,425,109 
,494,065 

,940,192 
,045,873 
,894,319 

,224,920 
,595,416 
, 629, 504 

,802,471 
, 826, 342 
,976,129 

,808,475 
,408,943 
,399,532 

,056,795 
,055,285 
,001,510 

, 785, 299 
,506,651 
,278,648 

, 154, 782 
"3,072 
,261,710 

,841,368 
, 720, 430 
,120,938 

,474,478 
,066,315 
,408,103 

,134,441 
,301,332 
,773,109 

,435,053 
, 375, 520 
,059,533 

,769,489 
,419,788 
, 349, 701 

,779,018 
,052,491 
, 726, 527 

,452,218 
,674,817 
,  777, 401 

,836,567 
,587,949 
,248,618 

,504,478 
,385,569 
,118,909 


$677, 254, 246 
489, 247, 167 
188,007,079 


677 
490 
186 

677 
48.5: 
191 

077 
487 
189; 

677 
489 
188; 

079 
490 


678, 
489, 
189; 

679 

487: 

192: 


483 
197 

685 
481 
203 

687 
481 
206 

689 
479 
209 


485 
203 

690 
486 
203; 

690 
480 
203 

691 

487, 
203, 

692, 
489 
203 

692 

489 
203 

693 
489 
203 

693 

488, 
205 


$9,380,351 


9,666,393 


9,466,350 


9,167,649 


9,161,511 


8,766,336 


8,742,753 


8,607,247 


8,769,993 


8, 320, 338 


7,733,380 


7,449,600 


8, 109, 187 


8,744,027 


8,758,609 


8, 720, 750 


8,852,565 


10,028,075 


10,410,249 


10, 260, 408 
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Months. 


Standard 
dollars. 


Subsidiary- 
silver. 


Other  silver 
items  held. 


1907— September: 

Estimated  stock. 

In  the  Treasury. 

In  circulation. .. 
October: 

Estimated  stock. 

In  the  Treasury. 

In  circulation... 
November: 

Estimated  stock. 

In  the  Treasury. 

In  circulation . . . 
December: 

Estimated  stock. 

In  the  Treasury. 

In  circulation... 
1908— January: 

Estimated  stock. 

In  the  Treasury. 

In  circulation . . . 
February: 

Estimated  stock. 

In  the  Treasury. 

In  circulation . . . 
March: 

Estimated  stock. 

In  the  Treasury. 

In  circulation . . . 
April: 

Estimated  stock. 

In  the  Treasury. 

In  circulation . . . 
May: 

Estimated  stock. 

In  the  Treasury. 

In  circulation . . . 
June: 

Estimated  stock. 

In  the  Treasury . 

In  circulation... 
July: 

Estimated  stock. 

In  the  Treasury. 

In  circulation... 
August: 

Estimated  stock. 

In  the  Treasury. 

In  circulation . . . 
September: 

Estimated  stock. 

In  the  Treasury . 

In  circulation . . . 
October: 

Estimated  stock. 

In  the  Treasury. 

In  circulation... 
November: 

Estimated  stock. 

In  the  Treasury. 

In  circulation... 
December: 

Estimated  stock. 

In  the  Treasury. 

In  circulation . . . 
1909— January: 

Estimated  stock 

In  the  Treasury. 

In  circulation . . . 
February: 

Estimated  stock 

In  the  Treasury. 

In  circulation. . . 
March: 

Estimated  stock 

In  the  Treasury. 

In  circulation . . . 
April: 

Estimated  stock 

In  the  Treasury. 

In  circulation . . . 


S562,544,530 
477,786,364 
84,768,166 


562,636 

473,814 

88,822, 

562, 703 

471,724 

90, 979 

562, 770 

471,458 

91,312: 

562,849 
473,292 
89,557 

562,930 
476,391 
86, 539 

563, 009 
479,412 
83, 596 

563,097 
482,347 
80, 750 

563,179 

485,076 

78, 103 

563, 277 

486, 949 

76,328 

563,357 

488,172 

75, 185 

563,413 

488,522 

74, 891 : 

563, 493 

488,409 

75,084 

563,554 

488,814 

74, 740 

563,610 

488,379 

75, 213 

563, 663 

491,220 

72, 443, 

563, 734 

490,964 

72, 770, 

563,791 

491,632 

72, 158 

563, 861 

492, 179 

71,682 

563, 930 

492, 700 

71,229 


982 
651 
331 

812 
155 
657 

982 
848 
134 

982 
887 
095 

982 
835 
147 

812 
567 
245 

812 
119 
693 

812 
219 
593 

812 
137 
675 

812 
913 
899 

812 
297 
515 

812 
994 
818 


$132,799,079 

7,812,842 

124,986,237 

134,122,602 

6,661,373 

127,461,229 

136,201,145 

3  221  533 

132,979,612 

139,630,994 

4,650,135 

134,980,859 

141,517,793 
10,816,738 
130,701,055 

143,464,623 
16,075,711 
127,388,912 

144,486,463 
18,452,313 
126,034,150 

144,809,002 
20,267,842 
124,541,160 

143,538,263 

22,155,411 

121,382,852 

147,355,783 
23,177,618 
124,178,165 

147,005,385 
24, 222, 649 
122,782,736 

147,779,837 
23,774,263 
124,005,574 

145,770,090 
21,746,013 
124,024,077 

150,935,970 

19, 272, 269 

131,663,701 

151,173,805 

17,913,465 

133,260,340 

153,226,112 

18.162,747 

135, 063, 365 

154, 387, 552 
22, 899, 998 
131,487,554 

155,622,140 
24,855,000 
130, 767, 140 

153,845,035 
25,957,101 
127, 887, 934 

154, 608, 399 
26, 899, 1.35 
127, 709, 264 


485 
209 

696 
480 
216, 

698 
474 
223 

702 
476 

226: 

704 
484 
220 

706 
492 
213 

707 
497 
209 

707 
502 
205 

706 
507 
199 

710 
510 

200; 

710 
512 
197 

711 
512 
198 

709 
510 
199 

714 
508 
206 

714 
506 
208; 

716 
509 
207 

718 
513 
204; 

719 
516 
202 

717 
51S 
199 

718 
519 
198 


343,609 
599,206 
744,403 

759,584 
475,396 
284,188 

905,127 
945,906 
959,161 

401,976 
108,689 
293,287 

367,775 
109,628 
258, 147 

395,605 
467,468 
928,137 

496,445 
865,309 
631,136 

906, 984 
615.430 
291,554 

718, 245 
232,062 
486, 183 

633,595 
126, 773 
506, 822 

363,367 
395,497 
967,870 

193,819 
297,150 
896,669 

264,072 
155,848 
108, 224 

490, 782 
086, 836 
403,946 

784,617 
310, 584 
474,033 

889, 924 
382. 966 
506, 958 

122, 364 
864,135 
258, 229 

413,952 
487,913 
926,039 

706, 847 
1.36, 398 
570,449 

539, 211 
600,129 
939,082 


$9,374,258 


8,925,446 


8,652,090 


8,534,984 


9,715,900 


10, 264, 137 


11,305,261 


11,128,435 


10,829,470 


11,078,247 


10,642,882 


10,432,468 


10, 156, 193 


9,903,429 


9,720,695 


8,920,444 


9,205,407 


,761,650 


,828,567 
,384,' 577 
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Months. 


Standard 
dollars. 


Subsidiary- 
silver. 


Other  silver 
items  held. 


1909- 


-May: 

Estimated  stock $563 

In  the  Treasury 493, 

In  circulation 70, 

June: 

Estimated  stock 564, 

In  the  Treasury 492 

In  circulation 71 

July: 

Estimated  stock I  564, 


1910- 


In  the  Treasury. 

In  circulation 

August: 

Estimated  stock.. 

In  the  Treasury.. 

In  circulation 

September: 

Estimated  stock.. 

In  the  Treasury.. 

In  circulation 

October: 

Estimated  stock.. 

In  the  Treasury.. 

In  circulation 

November: 

Estimated  stock. , 

In  the  Treasury. . 

In  circulation 

December: 

Estimated  stock.. 

In  the  Treasury.. 

In  circulation 

-January: 

Estimated  stock.. 

In  the  Treasury.. 

In  circulation 

February: 

Estimated  stock.. 

In  the  Treasury.. 

In  circulation 

March: 

Estimated  stock. 

In  the  Treasury. . 

In  circulation 

April: 

Estimated  stock. 

In  the  Treasury.. 

In  circulation 

May: 

Estimated  stock. 

In  the  Treasury.. 

In  circulation 

June: 

Estimated  stock. 

In  the  Treasury.. 

In  circulation 

July: 

Estimated  stock . 

In  the  Treasury., 

In  circulation 

August: 

Estimated  stock . 

In  the  Treasury. , 

In  circulation 

September: 

Estimated  stock. 

In  the  Treasury. 

In  circulation 

October: 

Estimated  stock. 

In  the  Treasury. 

In  circulation 

November: 

Estimated  stock . 

In  the  Treasury. 

In  circulation 

December: 

Estimated  stock. 

In  the  Treasury. 

In  circulation . . . 


492, 
71, 

564, 

491, 

72, 

564, 

490, 

73, 

564, 

489, 

74, 

564, 

489, 

74, 

564, 

489, 
74, 

564, 

490, 

73, 

564, 

491, 

72, 

564, 

491, 

72, 

564, 
491, 

72, 

564, 


564, 
492, 

72, 

564, 
492, 

72, 

564, 

491, 


564, 

490, 

73, 

564, 
489, 

75, 

564, 
489, 

75, 

564, 

489, 
75, 


985,812 
245,586 
740, 226 

061,719 
073,819 
987, 900 

090,812 
203, 124 
887, 688 

139,812 
582, 831 
556, 981 

188,812 
610,083 
578, 729 

242,719 

858, 862 
383, 857 

294, 719 
696, 312 
598, 407 

334, 719 
571,644 
763, 075 

382, 719 
923, 733 
458, 986 

426, 719 
625,374 
801,345 

476, 719 
859, 453 
617, 266 

519,719 
8.52,354 
667,365 

565, 719 
132, 945 
432,774 

605,508 
172,994 
432, 514 

.644,719 

488, 565 
, 156, 154 

690, 508 
913,795 
776, 713 

731,508 
733, 547 
997, 961 

759, 508 
701,229 
058, 279 

783, 508 
255,870 
527, 638 

805, 508 
011,089 
794, 419 


$158,587,115 
27, 250, 163 
131,336,952 

159, 408, 546 

27, 076,  748 
132,331,798 

159,428,122 
26,571,114 
132, 857, 008 

155,766,307 
25,270,932 
130,495,375 

160, 026, 753 

21,577,881 
138, 448, 872 

160,276,491 
17,952,453 
142,324,038 

161,304,633 
15,963,589 
145,341,044 

162,801,137 
15,832,549 
146, 968, 588 

163, 336, 105 

19,703,483 

143, 632, 622 

163,815,886 
21,389,008 
142, 426, 878 

161,343,971 
21,384,171 
139, 959, 800 

161,472,306 
21,594.391 
139, 877, 915 

164, 753, 394 
21,367,285 
143, 386, 109 

1  155, 158, 748 

19,575,017 

135,58^,731 

155,405,862 
20,377,827 
135, 028, 035 

155,434,038 
20,366,533 
135,067,505 

155,317,506 
18,820,064 
136,497,442 

156, 146, 796 
16,995,517 
139,151,279 

156,546,852 

14,974,568 

141,572,284 

157,864,053 

15,401,350 

142, 462, 703 


$722,572,927 
.520,495,749 
202,077,178 

723, 470, 265 
519,150,567 
204, 319, 698 

723,518,934 
518,774,238 
204,744,696 

719,906,119 
516,853,763 
203,052,356 

724,215,565 
512,187,964 
212, 027, 601 

724,519,210 
507,811,315 
216,707,895 

725,599,352 
505,659,901 
219,939,451 

727,135,856 
505,404,193 
221,731,663 

727, 718, 824 
510,627,216 
217,091,608 

728,242,605 
513,014,382 
215,228,223 

725,820,690 
513,243.624 
212,577,066 

725,992,025 

513. 446. 745 
212,545,280 

729,319,113 
513.500,230 
215,818,883 

719,764,256 
511,748,011 
208,016,245 

720,050,581 
512,866.392 
207, 184, 189 

720,124,546 
512,280,328 
207, 844, 218 

720,049,014 
509,553,611 
210,495,403 

720,906,304 

506. 696. 746 
214,209,558 

721,330.360 
504, 230, 438 
217,099,922 

722, 669, 561 
504,412,439 
218,257,122 


$8,151,328 


8,457,393 


8,352,521 


8,306,676 


8,127,316 


8,083,657 


7, 788, 748 


6,901,631 


7,158,382 


6,989,241 


7, 035, 125 


6, 867, 448 


6,940,796 


7,217,834 


6,832,816 


6,947,235 


6,853,365 


7,104,040 


7,045,344 


6,573,911 


1  A  revised  estimate  adopted,  making  a  reduction  of  $9,700,000. 
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No.  12. — Estimated  stock  of  silver  coin,  etc. — Continued. 


Months. 


1911— January: 

Estimated  stock . . 

In  the  Treasury. . 

In  circulation 

February: 

Estimated  stock . . 

In  the  Treasury.. 

In  circulation 

March: 

Estimated  stock . . 

In  the  Treasury. . 

In  circulation 

April: 

Estimated  stock . . 

In  the  Treasury.. 

In  circulation 

May: 

Estimated  stock . . 

In  the  Treasury.. 

In  circulation 

June: 

Estimated  stock . 

In  the  Treasury.. 

In  circulation 

July: 

Estimated  stock.. 

In  the  Treasury. . 

In  circulation 

August: 

Estimated  stock . 

In  the  Treasury.. 

In  circulation 

September: 

Estimated  stock . 

In  the  Treasury.. 

In  circulation 

October: 

Estimated  stock . 

In  the  Treasury.. 

In  circulation 

November: 

Estimated  stock. 

In  the  Treasury.. 

In  circulation 

December: 

Estimated  stock . 

In  the  Treasury.. 

In  circulation 

1912— January: 

Estimated  stock . 

In  the  Treasury.. 

In  circulation 

February: 

Estimated  stock. 

In  the  Treasury.. 

In  circulation 

March: 

Estimated  stock . 

In  the  Treasury.. 

In  circulation 

April: 

Estimated  stock . 

In  the  Treasury.. 

In  circulation 

May: 

Estimated  stock . 

In  the  Treasury.. 

In  circulation 

June: 

Estimated  stock . 

In  the  Treasury.. 
In  circulation 


Standard 
dollars. 


.$564,851,508 

490,527,211 

74,324,297 

564, 889, 508 

490,987,132 

73,902,376 

564,920,508 

491, 474,  .556 

73, 445, 952 

564,958,508 

491,903,105 

73,055,403 

564,991,508 

492,147,149 

72, 844, 359 

565,033,367 

492,587,318 

72,446,049 

565,059,508 

492,833,659 

72,225,849 

565,076,508 

492,604,703 

72, 471, 805 

565,111,508 

491,526,216 

73,585,292 

565,141,367 

490,931,067 

74,210,300 

565,168,367 

490,925,423 

74,242,944 

565,186,367 

490,647,776 

74,538,591 

565, 222, 367 

492,116,937 

73,105,430 

565, 239, 367 

492,688,795 

72,550,572 

565,269,367 

494,740,904 

70,528,463 

565,301,367 

494,884,971 

70,416,396 

565,322,367 

494,961,344 

70,361,023 

565,349,020 

495,009,446 

70,339,574 


Subsidiary 
silver. 


$158, 186, 894 

19,091,685 

139,095,209 

156, 369, 541 
20,661,890 
135, 707, 651 

158, 546, 029 
20,935,886 
137,610,143 

158,882,981 
21,278,864 
137,604,117 

159,201,448 
21,388,360 
137,813,088 

159,607,364 
21,185,641 
138,421,723 

159, 709, 862 
21,153,059 
138,556,803 

160,617,839 
21,093,644 
139,524,195 

162,804,189 

19,537,456 

143, 266, 733 

161,264,426 

18,617,856 

142,646,570 

164,080,387 

17,490,432 

146,589,955 

165,789,312 

18,016,294 

147,773,018 

164, 667, 449 
21,775,660 
142,891,789 

167,332,556 
23,468,394 
143, 864, 162 

165,073,658 
24,306,074 
140,767,584 

165, 7a3, 883 
24,738,979 
141,024,904 

169,884,577 
25,584,334 
144,300,243 

170,588,205 
25,554,007 
145,034,198 


Total. 


$723,038,402 
509, 618, 896 
213,419,506 

721,259,049 
511,649,022 
209,610,027 

723,466,537 
512,410,442 
211,056,099 

723,841,489 
513,181,969 
210,659,520 

724, 192, 956 
513,535,509 
210,657,447 

724, 640, 731 
513, 772, 959 
210, 867, 772 

724,769,370 
513,986,718 
210, 782, 652 

725,694,347 
513,698,347 
211,996,000 

727,915,697 
511,063,672 
216,852,025 

726,405,793 
509,548,923 
216,856,870 

729, 248, 754 
508, 415, 855 
220, 832, 899 

730, 975, 679 
508, 664, 070 
222,311,609 

729, 889, 816 
513,892,597 
215,997,219 

732,571,923 
516,157,189 
216, 414,  734 

730,343,025 
519,046,978 
211,296,047 

731,065,250 
519,623,950 
211,441,300 

735,206,944 
520,545,678 
214,661,266 

735,937,225 
520,563,453 
215,373,772 


Other  silver 
items  held. 


$6, 528, 480 


6, 402, 


7, 065, 139 


7,171,816 


7,193,226 


7,187,374 


7,276,937 


6,783,939 


6,605,677 


6,097,082 


5,557,907 


4, 762, 138 


4,534,173 


4,713,877 


4,821,793 


4, 640, 489 


5,000,858 


TKEASUEER. 
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No.  13. —  United  States  notes,  Treasury  notes,  and  national-bank  notes  outstanding,  in 
the  Treasury,  and  in  circulation  at  the  end  of  each  month,  from  January,  1906. 


Months. 


United 
States  notes. 


Treasury 
notes. 


National- 
bank  notes. 


Total. 


1906— January: 

Outstanding . . . 
In  the  Treasury 
In  circulation . . 

February: 

Outstanding... 
In  the  Treasury 
In  circulation . . 

March: 

Outstanding... 
In  the  Treasury 
In  circulation . . 

April: 

Outstanding . . . 
In  the  Treasury 
In  circulation . . 

May: 

Outstanding... 
In  the  Treasury 
In  circulation . . 

June: 

Outstanding... 
In  the  Treasury 
In  circulation . . 

July: 

Outstanding . . . 
In  the  Treasury 
In  circulation . . 

August: 

Outstanding... 
In  the  Treasury 
In  circulation . . 

September: 

Outstanding. .. 
In  the  Treasury 
In  circulation . . 

October: 

Outstanding... 
In  the  Treasury 
In  circulation.. 

November: 

Outstanding . . . 
In  the  Treasury 
In  circulation . . , 

December: 

Outstanding 

In  the  Treasury 
In  circulation . . . 
1907— January: 

Outstanding 

In  the  Treasury 
In  circulation . . . 

February: 

Outstanding 

In  the  Treasury, 
In  circulation... 

March: 

Outstanding. .. 
In  the  Treasury 
In  circulation . . . 

April: 

Outstanding 

In  the  Treasury. 
In  circulation . . . 

May: 

Outstanding 

In  the  Treasury. 
In  circulation . . . 

June: 

Outstanding 

In  the  Treasury , 
In  circulation . . . 

July: 

Outstanding 

In  the  Treasury. 
In  circulation . . . 

August: 

Outstanding 

In  the  Treasury. 
In  circulation . . . 


$346,681,016 

8,987,735 

337,693,281 

346,681,016 

10,594,139 

336,086,877 

346,681,016 

9,156,935 

337,524,081 

3''i.  681,016 

9,550,695 

337,130,321 

346,681,016 

11,128,123 

335,552,893 

346,681,016 

10,740,796 

335,940,220 

346,681,016 

10,221,624 

336, 459, 392 

346,681,016 

7,592,170 

338,728,846 

346,681,016 

3,822,418 

342,858,598 

346,681,016 

2,164,867 

344,516,149 

346,681,016 

3,420,694 

343,260,322 

346,681,016 

4,772,663 

341,908,353 

346,681,016 

8,121,292 

338,559,724 

346,681,016 

7,753,498 

338,927,518 

346,681,016 

4,934,562 

341,746,454 

346,681,016 

4,701,774 

341,979,242 

346,681,016 

3,580,823 

343,100,193 

346,681,016 

4,410,961 

342,270,055 

346,681,016 

5,576,546 

341,104,470 

346,681,016 

M79,244 

342,501,772 


$8,086,000 

28,721 

8,057,279 

7,969,000 

56,545 

7,912,455 

7,794,000 

25,905 

7,768,095 

7,661,000 

20,961 

7,640,039 

7,504,000 

20, 782 

7,477,218 

7,386,000 

48,680 

7,337,320 

7,232,000 

17,004 

7,214,996 

7,129,000 

16,748 

7,112,252 

7,021,000 

22,438 

6,998,562 

6,912,000 

17,482 

6,894,518 

6,827,000 

15,424 

6,811,576 

6,616,000 

15, 171 

6,600,829 

6,488,000 

14,460 

6,473,540 

6,385,000 

17,909 

6,367,091 

6,282,000 

10,259 

6,271,741 

6,182,000 

13,242 

6, 168, 758 

6,078,000 

11,220 

6,066,780 

5,988,000 

12, 465 

5,975,535 

5,891,000 

9,950 

5,881,050 

5,787,000 

9,039 

5,777,961 


$543,230,080 

18,740,257 

524,489,823 

550,803,895 

13,588,277 

537,215,618 

.5.54,666,967 

13,589,751 

541,077,216 

556,646,282 

11,880,323 

544,765,959 

559,129,660 

13,869,358 

545,260,302 

561,112,360 

13,111,122 

548,001,238 

561,481,045 

12,983,507 

548,497,538 

569,852,303 

10,556,637 

559,295,666 

573,903,108 

9,755,104 

564,148,004 

583,171,985 

8,649,611 

574,522,374 

593,380,549 

9,916,94.5 

583,463,604 

596,162,469 

11,105,884 

585,056,585 

696,197,569 

17.950,662 

578,246,907 

596,343,022 

13,584,999 

582,758,023 

597,212,063 

10,388,420 

586,823,643 

599,913,840 

11,516,291 

588,397,549 

601,940,550 

11,910,342 

590,030,208 

603,788,690 
■  14,546,565 
589,242,125 

603,395,886 

16,876,682 

586,519,204 

604.056,321 

17.135,485 

586,920,836 


$897,997,096 
27,756,713 
870,240,383 

905,453,911 

24,238,961 

881,214,950 

909,141,983 

22,772,591 

886, 369, 392 

910,988,298 

21,451,979 

889,536,319 

913,314,676 

2.5,024,263 

888,290,413 

915,179,376 
23,900,598 
891,278,778 

915,394,061 

23,222,135 

892,171,926 

923,662,319 

18,525,555 

905,136,764 

927,605,124 

13,599,960 

914,005,164 

936,765,001 

10,831,960 

925,933,041 

946,888,565 

13,353,063 

933,535,502 

949,459,485 

15,893,718 

933,565,767 

949,366,585 
26,086,414 
923,280,171 

949,409,038 

21,356,406 

928,052,632 

950,175,079 

15,333,241 

934,841,838 

952,776,856 

16,231,307 

936,545,549 

954,699,566 

15,502,385 

939,197,181 

956,457,706 

18,969,991 

937,487,715 

955,967,902 

22,463,178 

933,504,724 

956,524,337 

21,323,768 

935,200,569 
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No.  13. —  United  States  notes,  Treasury  notes,  etc. — Continued. 


Months. 


United 
States  notes. 


Treasury 
notes. 


National- 
bank  notes. 


Total. 


1907— September: 

Outstanding 

In  the  Treasury. 
In  circulation . . . 

October: 

Outstanding 

In  the  Treasury . 
In  circulation . . . 

November: 

Outstanding 

In  the  Treasury . 
In  circulation . . . 

December: 

Outstanding 

In  the  Treasury. 
In  circulation . . . 
1908— January: 

Outstanding 

In  the  Treasury 
In  circulation . . . 

February: 

Outstanding 

In  the  Treasury. 
In  circulation . . . 

March: 

Outstanding 

In  the  Treasury. 
In  circulation... 

April: 

Outstanding 

In  the  Treasury. 
In  circulation . . . 

May: 

Outstanding 

In  the  Treasury 
In  circulation . . . 

June: 

Outstanding 

In  the  Treasury 
In  circulation . . . 

July: 

Outstanding 

In  the  Treasury 
In  circulation . . 

August: 

Outstanding... 
In  the  Treasury 
In  circulation . . 

September: 

Outstanding... 
In  the  Treasury 
In  circulation . . 

October: 

Outstanding.. . 
In  the  Treasury. 
In  circulation . . 

November: 

Outstanding. . . 
In  the  Treasuiy 
In  circulation . . 

December: 

Outstanding... 
In  the  Treasury 
In  circulation.. 
1909— January: 

Outstanding... 
In  the  Treasury 
In  circulation.. 

February: 

Outstanding. . . 
In  the  Treasury 
In  circulation . . 

March: 

Outstanding. . . 
In  the  Treasury 
In  circulation . . 

April: 

Outstanding. .. 
In  the  Treasury 
In  circulation . . 


$346,681 

3,555 

343,125 

346,681 

3,426 

343,254 

340, 681 

1,998 

344,682 

346,681 

1,405 

345,275; 

346,681 

7,509 

339, 171 

346,681 

9,627 

337,053 

346,681 

13,167 

333,513 

346,681 

10,449 

336,231 

346,681 

11,488 

335, 192 

346, 681 

7,284 

339, 396 

346, 681 

5,645 

241,035 

346,681 

5,369 

341,311 

346,681 

5,490: 

341, 190; 

346, 681 

3, 686 

342,994 

346,681 

3,043 

343,637 

346,681 

10,258 

336,422 

346,681 

8,661 

338,019; 

346,681 

10,922 

335,758 

346,681 

7,552 

339, 128 

346,681 

5,902 

340,778 


$5,707,000 

6,652 

5,700,348 

5,613,000 

11,074 

5,601,926 

5,546,000 

8.933 

5,537,067 

5,479,000 

9,944 

5,469,056 

5,400,000 

7,516 

5,392,484 

5,319,000 

10,499 

5,308,501 

5,240,000 

14,256 

5,225,744 

5,152,000 

12,735 

5,139,265 

5,070,000 

16,101 

5,053,899 

4,982,000 

18,470 

4,963,530 

4,903,000 
13,211 

4,889,789 

4,847,000 

9,582 

4,837,418 

4,767,000 

16.191 

4,750,809 

4,705,000 

13,775 

4,691,225 

4,649,000 

10,143 

4,638,857 

4,596,000 

6,811 

4,589,189 

4,525,000 

15,276 
4,509,724 

4,468,000 

15,336 

4, 452, 664 

4,398,000 

11,193 

4,386,807 

4,329,000 

8,481 

4,320,519 


§603,987,114 

19,711,565 

584,275,549 

609,980,466 

14,856,600 

595,123,866 

656,218,196 

7,323,079 

648,895,117 

690,130,895 

11,096,231 

679,034,664 

695,402,762 
30,401,444 
665,001,318 

695,674,519 
30,955,156 
664,719,363 

696,407,355 
40,581,561 
655,825,794 

697,645,698 
49,767,343 
647,878,355 

698,449,517 
60,997,318 
637,452,199 

698,333,917 
66,685,237 
631,648,680 

692,088,991 
64,772,332 
627,316,659 

685,326,108 

54,692,308 

630,633,800 

675,612,327 

39,829,288 

635,783,039 

665,844,192 

22,642,191 

643,202,001 

667,178,177 

17,752,117 

649-,  426, 060 

677,068,165 
25,287,727 
651,780,438 

676,673,092 
37,762,721 
638,910,371 

678, 285, 600 
30, 686, 733 
647,598,867 

684, 407, 615 
22,816,033 
661,591,582 

687,408,227 
25,263,392 
662,144,835 


8956,375,130 
23,273,608 
933,101,522 

962,274,482 

18,294,537 

943,979,945 

1,008,445,212 

9,330,071 

999,115,141 

1,042,290,911 

12,511,769 

1,029,779,142 

1,047,483,778 

37,918,321 

1,009,565,457 

1,047,674,535 

40,593,356 

1,007,081,179 

1,048,328,371 
53.763,524 
994,564,847 

1,049,478,714 

60, 229, 515 

989,249,199 

1,050,200,533 

72,502,161 

977,698,372 

1,049,996,933 
73,988,401 
976,008,532 

1,043,673,007 

70,431,177 

973,241,830 

1,036,854,124 
60,070,980 
976, 783, 144 

1,027,060,343 

45,336,030 

981,724,313 

1,017,230,208 
26,342,926 
990,887,282 

1,018,508,193 
20,806,093 
997,702,100 

1,028,345,181 

35,552,585 

992,792,596 

1,027,879,108 

46,439,993 

981,439,115 

1,029,434,616 
41,624,579 
987,810,037 

1,035,486,631 

30,379,395 

1,005,107,236 

1,038,418,243 

31,174,624 

1,007,243,619 
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Months. 


United 
St'ites  notes. 


1909— May: 

Outstanding 

In  the  Treasury... 

In  circulation 

June: 

Outstanding 

In  the  Treasury. . 

In  circulation 

July: 

Outstanding 

In  the  Treasury.. 

In  circulation 

August: 

Outstanding 

In  the  Treasury. . 

In  circulation 

September: 

Outstanding 

In  the  Treasury.. 

In  circulation 

October: 

Outstanding 

In  tlie  Treasury.. 

In  circulation 

November: 

Outstanding 

In  the  Treasury.. 

In  circulation 

December: 

Outstanding 

In  the  Treasury.. 

In  circulation 

1910— January: 

Outstanding 

In  the  Treasury.. 

In  circulation 

February: 

Outstanding 

In  the  Treasury.. 

In  circulation 

March: 

Outstanding 

In  the  Treasury.. 

In  circulation 

April: 

Outstanding 

In  the  Treasury.. 

In  circulation 

May: 

Outstanding 

In  the  Treasury . . 

In  circulation 

June: 

Outstanding 

In  the  Treasury.. 

In  circulation 

July: 

Outstanding 

In  the  Treasury.. 

In  circulation 

August: 

Outstanding 

In  the  Treasury.. 

In  circulation 

September: 

Outstanding 

In  the  Treasury - 

In  circulation 

October: 

Outstanding 

In  the  Treasury. 

In  circulation 

November: 

Outstanding 

In  the  Treasury . 
In  circulation . . . 
December: 

Outstanding 

In  the  Treasury. 
In  circulation . . . 


Treasury 
notes. 


5346,681,016 

7,158,209 

339,622,807 

346,681,016 

6,562,749 

340,118,267 

346,681,016 

7,752,582 

338,928,434 

346,681,016 

6,905,751 

339,775,265 

346,681,016 

4,278,924 

342,402,092 

346,681,016 

4,501,054 

342,179,962 

346,681,016 

4,459,267 

342,221,749 

346,681,016 

7,814,753 

338,866,263 

346,681,016 

8,402,096 

338,278,920 

346,681,016 

5,900,422 

340,774,594 

346,681,016 

5,861,746 

340,819,270 

346,681,016 

6,857,287 

339,823,729 

346,681,016 

6,835,513 

339,845,503 

346,681,016 

11,893,146 

334,787,870 

346,681,016 

8,789,039 

.337,891,977 

346,r81,016 

6,320,278 

340,360,738 

346,681,016 

5,325,879 

341,355,137 

346,681,016 

5,496,564 

341,184,452 

346,681,016 

6,169,091 

340,511,925 

346,681,016 

9,268,762 

337,412,254 


National- 
bank  notes. 


84,274,000 

8,812 

4,265,188 

4,215,000 

11,585 

4,203,415 

4,169,000 

12,879 

4,156,121 

4,120,000 

12,725 

4,107,275 

4,071,000 

7, 165 

4,063,835 

4,034,000 

12, 465 

4,021,535 

3,982,000 

4,530 

3, 977, 470 

3,942,000 

8, 162 

3,933,838 

3,894,000 

9,751 

3,884,249 

3,850,000 

20,286 

3,829,714 

3, 800, 000 

18,019 

3,781,981 

3,757,000 

15,560 

3,741,440 

3,711,000 

10, 797 

3, 700, 203 

3,672,000 

9,475 

3,662,525 

3.632,000 

11,046 

3,620,954 

3,587,000 

10,719 

3,576,281 

3,546,000 

8,775 

3,537,225 

3,518,000 

7,442 

3,510,558 

3,494,000 

9,026 

3,484.374 

3,472,000 

10,507 

3,461,493 


Total. 


$688, 183, 115 
25,425,734 
662,757,381 

689,920,074 
24,381,268 
065,538,806 

695,354,164 
27,400,977 
667,947,187 

698,845,474 
26,902,024 
071,943,450 

702,807,459 

23,641,951 

679,105,508 

703,940,756 

17,944.044 

085,996,112 

707, 433, 457 

17,709,371 

689,724,086 

710,354,253 
23,240,419 
687,113,834 

709,879,333 
37,293,444 
672,585,889 

710,022,868 
30,420,739 
079,596,129 

717,258,990 
21,590,041 
095,062,955 

713,461,586 
25,396,364 
088, 065, 222 

712,242,841 

29, 373, 061 

082, 809, 780 

713,430,733 
29,771,198 
683,059,535 

712,029.468 
36,666,030 
675,363,438 

7l7,321,0i)l 
.35.598,345 

681,722,70<) 

720,795,606 
29,810,242 
(■.90, 985, 364 

724, 874, 308 

18,805,902 

706,068,406 

726,855,833 
20,430,734 
70(i,425,099 

727,705,981 
23,014,689 
704,091,292 


$1,039,138,131 

32,592,755 

1,006,545,376 

1,040,816,090 

30,955,602 

1,009,860,488 

1,046,204,180 

35,172,438 

1,011,031,742 

1,049,640,490 

33,820,500 

1,015,825,990 

1,053,559,475 

27,928,040 

1,025,031,435 

1,054,655,772 

22, 458, 163 

1,032,197,609 

1,058,096,473 

22, 173, 168 

1,035,923,305 

1,060,977,269 

31,063,334 

1,029,913,935 

1,060,454,349 

45,705,291 

1,014,749,058 

1,060,553,884 

36,353,447 

1,024,200,437 

1,067,740,012 

27,475,806 

1,040,264,206 

1,063,899,602 

32,269,211 

1,031,630,391 

1,062,634,857 

36,219,371 

1,026,415,486 

1,063,783,749 

41,073,819 

1,022,109,930 

1,062,342,484 

45,466,115 

1,016,876,369 

1,067, 589, 0(i7 

41,929,342 

1,025,659,725 

1,071,022,622 

35,144,896 

1,035,877,726 

1,075,073,324 

24,309,908 

1,050,763,416 

1,077,030,849 

26,609,4.51 

1,050,421,398 

1,077,858,997 

32,893,958 

1.044,965,039 
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Months. 


United 
States  notes. 


Treasury 
notes. 


National- 
bank  notes. 


Total. 


1911— January: 

Outstanding.. . 
In  the  Treasury 
In  circulation . . 

February: 

Outstanding... 
In  the  Treasury 
In  circulation . . 

March: 

Outstanding... 
In  the  Treasury 
In  circulation . . 

April: 

Outstanding... 
In  the  Treasury 
In  circulation . . 

May: 

Outstanding... 
In  the  Treasury 
In  circulation.. 

June: 

Outstanding... 
In  the  Treasury 
In  circulation.. 

July: 

Outstanding . . . 
In  the  Treasury 
In  circulacion . . 

August: 

Outstanding 

In  the  Treasury 
In  circulation .". 

September: 

Outstanding. . . 
In  the  Treasury 
In  circulation. . 

October: 

Outstanding . . . 
In  the  Treasviry 
In  circulation.'. 

November: 

Outstanding 

In  the  Treasury 
In  circulation . . 

December: 

Outstanding 

In  the  Treasury 
In  circulation.". 
1912 — January: 

Outstanding 

In  the  Treasury 
In  circulation.". 

February: 

Outstanding 

In  the  Treasury 
Li  circulation.". 

March: 

Outstanding 

In  the  Treasury 
In  circulation.". 

April: 

Outstanding 

In  the  Treasury. 
In  circulation . . . 

May: 

"Outstanding 

In  the  Treasury. 
In  circulation . . 

June: 

Outstanding. . . 
In  the  Trea.sury 
In  circulation. . 


$340,681 

8,532 

338, 148 

346,681 

6, 718, 

340,962 

346,681 

5,665 

341,015 

346,681 

10,660 

336,020 

346, 681 

11,664 

335,016 

346,681 

7,691, 

338,989 

346,681 

5,032 

341,648, 

346,681 

4,249 

342,431 

346,681 

4,926 

341, 754 

346,681 

4,768 

341,912 

346,681 

5,868 

340,812: 

346,681 

8, 730 
337, 950; 

346,681 

9,547 

337, 133 

346,681 

9,567 

337,113 

346, 681 

8, 8so: 

337,800 

346, 681 

9, 625 

337, 055 

346,681 

8, 657: 

338, 023 

346,681 

8,983 

337, 697 


S3, 426, 000 

10,877 

3, 415, 123 

3,388,000 

9,749 

3,378,251 

3,357,000 

12,724 

3,344,276 

3,319,000 

8,743 

3,310,257 

3,286,000 

10,194 

3,275,806 

3,246,000 

8,744 

3,237,256 

3,218,000 

9,315 

3,208,685 

3,201,000 

15,227 

3, 185, 773 

3,166,000 

10,251 

3,155,749 

3,138,000 

9, 868 

3, 128, 132 

3,111,000 

8, 230 

3,102,770 

3,093,000 

14,386 

3,078,614 

3,057,000 

11,651 

3,045,349 

3,040,000 

12,386 

3,027,614 

3,010,000 

11,004 

2,998,996 

2,978,000 

8,183 

2,969,817, 

2, 957, 000 

14,110 

2, 942, 890 

2, 929, 000 

13,430 

2, 915, 570 


$726, 445, 388 

37,863,433 

688,581,955 

728,935,041 

31,472,797 

697,462,244 

729,152,916 
27,560,025 
701,592,891 

728,144,518 

30,356,824 

697,787,694 

728,478,011 
30,964,360 
097,513,651 

728,194,508 

40,493,225 

687,701,283 

732,824,016 

42,774,016 

690,050,000 

737,206,748 

43,430,951 

693, 775, 797 

737,788,358 

41,068,954 

696,719,404 

739,165,313 
33,166,353 
705,998,960 

739,764,346 
29,800,608 
709,963,738 

740,603, 1S7 
35,366,945 
705,236,242 

741,661,968 

47,855,918 

693,806,050 

744,272,273 

38,963,623 

705,308,650 

744,871,283 
34,887,276 
709,984,007 

745, 720, 348 
33,623,681 
712, 096, 667 

745, 492, 672 
35, 937, 196 
709,555,476 

745, 134, 992 
39, 992,  733 
705, 142, 259 


51,076,552,404 

46, 406, 623 

1,030,145,781 

1,079,004,057 

37,200,928 

1,041,803,129 

1.079,190,932 

33,238,695 

1,046,952,237 

1,078,144,534 

41,026,094 

1,037,118,440 

1,078,445,027 

42,638,968 

1,035,806,059 

1,078,121,524 

48, 193, 863 

1,029,927,661 

1,082,723,032 

47',  816, 057 

1,034,906,975 

1,087,088,764 

47,695,488 

1,039,393,276 

1,087,635,374 

46,005,489 

1,041,629,885 

1,088,984,329 

37,944,322 

1,051,040,007 

1,089,556,362 

35,676,870 

1,053,879,492 

1,090,377,203 

44,112,047 

1,046,265,156 

1,091,399,984 

57,414,603 

1,033,985,381 

1,093,993,289 

48,543,350 

1,045,449,939 

1,094,562,299 

43,778,551 

1,050,783,748 

1,095,379,364 

43,257,308 

1,052,122,056 

1,095,1.30.688 

44, 609, 104 

1,050,521,584 

1,094,745,008 

48,989,858 

1,045,755,150 
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No.  14. — Gold  certificates  and  silver  certificates  outstanding,  in  the  Treasury,  and  in  cir- 
culation at  the  end  of  each  month,  from  January,  1906. 


Months. 


1906— January: 

Outstanding... 
In  the  Treasury 
In  circulation.. 

February: 

Outstanding 

In  the  Treasury 
In  circulation . . 

March: 

Outstanding 

In  the  Treasury 
In  circulation  . . 

April: 

Outstanding... 
In  the  Treasury 
In  circulation... 

May: 

Outstanding... 
In  the  Treasury 
In  circulation . . 

June: 

Outstanding. .. 
In  the  Treasury 
In  circulation . . 

July: 

Outstanding 

In  the  Treasury 
In  circulation . . 

August: 

Outstanding. . . 
In  the  Treasury 
In  circulation . . 

September: 

Outstanding 

In  the  Treasury 
In  circulation... 

October: 

Outstanding... 
In  the  Treasury 
In  circulation . . 

November: 

Outstanding... 
In  the  Treasiu'y 
In  circulation . . 

December: 

Outstanding. . . 
In  the  Treasiu-y 
In  circulation . . 
1907 — January: 

Outstanding... 
In  the  Treasury 
In  circulation . . 

P'ebruary: 

Outstanding. . . 
In  the  Treasury 
In  circulation . . 

March: 

Outstanding 

In  the  Treasury 
In  circulation . . 

April: 

Outstanding 

In  the  Treasury 
In  circulation . . 

May: 

Outstanding 

In  the  Treasury 
In  circulation. . . 

June: 

Outstanding 

In  the  Treasury 
In  circulation... 

July: 

Outstanding 

In  the  Treasury 
In  circulation. . . 

August: 

Outstanding 

In  the  Treasury 
In  circulation... 


Gold  certifi- 
cates. 


$539, 
30, 

508, 

542, 

60, 

491, 

544, 
54, 


550, 

49, 

500, 

557, 

43, 

513, 

560, 

43, 

516, 

563, 
34, 
529, 

569, 

49, 

519, 

581, 
39, 
541, 

619, 

43, 

575, 

628, 
55, 
572, 

639, 

58, 

580, 

652, 
35, 
617, 

646, 
44, 
601, 

652. 
42, 
610, 

672, 
41, 
630, 

681, 
50, 
630, 

iJ78, 

78, 

600, 

694, 
80, 
614, 

710, 
83, 
627, 


252,869 
,683,230 
569,639 

360,869 
627,550 
733,319 

746,869 
916,250 
830,619 

691,869 
995,480 
696,389 

599,869 
796,080 
803,789 

059,869 
498,020 
561,849 

984,869 
671,490 
313,379 

739, 869 
773,980 
965,889 

740,869 
882,940 
857,929 

617,869 
659,450 
958,419 

059,869 
087, 750 
972, 119 

114,869 
719, 670 
395, 199 

570,869 
006, 180 
564,689 

082, 869 
623,470 
459,399 

191,869 
018, 390 

173. 479 

336,869 
965,030 
371,839 

249, 869 
614, 460 
635,409 

424,869 
352,570 
072,299 

930,869 

469. 480 
461,389 

938,869 
033,260 
905,609 


Silver  cer- 
tificates. 


$467,926,000 

8,906,866 

459, 019, 134 

467,164,000 

4,411,037 

462,752,963 

469,729,000 

4,618,305 

465, 110, 695 

472, 644, 000 
5,069,530 

467,574,470 

474, 640, 000 

4,976,414 

469,663,586 

477,473,000 

5,952,946 

471,520,054 

477,637,000 

6,844,312 

470, 792, 688 

481,392,000 

8,099,009 

473, 292, 991 

478,562,000 

4,223,690 

474,338,310 

477,368,000 

3,948,551 

473,419,449 

477,203,000 

7,084,417 

470,118,583 

476,256,000 

8,438,975 

467,817,025 

475,642,000 

12,705,811 

462, 936, 189 

471,993,000 

7,370,511 

404,622,489 

471,673,000 

4,710,967 

466,962,033 

476,150,000 

6,320,837 

469,829,163 

475,734,000 

5,274,748 

470,459,252 

475,777,000 

5,565,775 

470,211,225 

474,068,000 

10,251,563 

463,816,437 

472,011,000 

11,505,829 

460,505,171 


Total. 


$1,007,178,869 

39,590,096 

967, 588, 673 

1,009,524,869 

55,038  587 

954, 486, 282 

1,014,475,869 
59,534,555 
954,941,314 

1,023,335,869 
55,065,010 
968, 270, 859 

1,032,239,869 
48,772,494 
983, 467, 375 

1,037,532,869 

49, 450, 966 

988,081,903 

1,041,621,869 

41,515,802 

1,000,106,067 

1.051,131,869 
57,872,989 
993,258,880 

1,060,302.869 

44, 106, 630 

1,016,196,239 

1,096,985,869 

47, 608, 001 

1,049,377,868 

1,105,262,869 

62, 172, 167 

1,043,090,702 

1,115,370,869 

67,158,645 

1,048,212,224 

1,128,212.869 

47,711.991 

1,080,500,878 

1,118,075,869 

51,993.981 

1,066,081,888 

1,123,864.869 

46,729.357 

1,077  135,512 

1,148,486.869 

48.285,867 

1,100,201,002 

1,156,983,869 

55,889,208 

1,101,094,661 

1,154,201.869 

83,918.345 

1,070,283,524 

1,168,998,869 

90,721,043 

1,078,277,826 

1,182.949,869 

94,539,089 

1,088,410,780 
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Months. 


1907— September: 

Outstanding 

In  the  Treasury , 
In  circulation... 

October: 

Outstanding 

In  the  Treasury. 
In  circulation. . . 

November: 

Outstanding 

In  the  Treasury. 
In  circulation. . . 

December: 

Outstanding 

In  the  Treasury , 
In  circulation. . . 
1908— January: 

Outstanding 

In  the  Treasury. 
In  circulation... 

February: 

Outstanding 

In  the  Treasury. 
In  circulation... 

March : 

Outstanding 

In  the  Treasury, 
In  circulation. . . 

April: 

Outstanding 

In  the  Treasury. 
In  circulation... 

May: 

Outstanding 

In  the  Treasury. 
In  circulation. . . 

June: 

Outstanding 

In  the  Treasury 
In  circulation. . . 

July: 

Outstanding 

In  the  Treasury. 
In  circulation... 

August: 

Outstanding 

In  the  Treasury 
In  circulation... 

September: 

Outstanding 

In  the  Treasury. 
In  circulation... 

October: 

Outstanding 

In  the  Treasury. 
In  cii'culation. . . 

November: 

Outstanding 

In  the  Treasury. 
In  circulation. . . 

December: 

Outstanding 

In  the  Treasury. 
In  circulation... 
1909— January: 

Outstanding 

In  the  Treasury 
In  circulation... 

February 

Outstanding 

In  the  Treasurv 
In  circulation... 

March : 

Outstanding.. .. 
In  the  Treasury 
In  circulation... 

April: 

Outstanding 

In  the  Treasury 
In  circulation... 


Gold  certifi- 
cates. 


.?720, 889, 

80,685, 

640, 204, 

748,637, 

71.341, 

677,295, 

747,218, 
71,582, 
075,636, 

767,005, 
60,393, 
706, 612, 

610,215, 

40,586, 

769, 629, 

830,046, 
38,384, 
791,661, 

835,010, 

26,670, 

808,340, 

846,910, 

29,584, 

817,326, 

825,730, 

42,022, 

783,708, 

822,923, 
39,947, 
782, 976, 

818, 758, 
34,485, 
784,273, 

837,564, 
30,911, 
806, 653, 

842,045, 
36,378, 
805,667, 

850,817, 

43,571, 

807,246, 

863,202, 

49,618, 

813,644, 

858,272, 
56,412, 
801,860, 

864, 263, 

25,956, 

838, 307, 

860,341, 

47,699, 

812,642, 

844,617, 

47,661, 

796, 956, 

846, 698, 

42,089, 

804, 609, 


Silver  cer- 
tificates. 


$473,723,000 

12,875,749 

460,847,251 

471,527,000 

7,177,432 

464,349,568 

471,687,000 

2,733,880 

468,953,120 

471,416,000 

3,684,653 

407,731,347 

464,704,000 

11,290,360 

453,413,640 

457,044,000 

10, 852, 631 

446,191,309 

452,048,000 

13,866,783 

438,181,217 

463,778,000 
17,520,019 

446,257,981 

474,054,000 
17,385,516 

456,  (G8, 484 

474,350,000 

9,071,295 

465,278,705 

484,054,000 

9,363,038 

474,090,962 

487,768,000 

12,684,277 

475,083,723 

488,208,000 

12,364,058 

475,843,942 

488,793,000 

4, 893, 158 

483,899,842 

488,125,000 

7,382,500 

480,742,500 

491,216,000 
20,378,201 
470,837,799 

480, 898, 000 

19,535,237 

461,362,763 

484, 754, 000 

13,342,608 

471, 411,, 392 

483,365,000 

6, 607, 037 

476,  757, 963 

482, 547, 000 

5, 965. 203 

476,581,797 


Total. 


$1,194,612,869 

93,561,009 

1,101,051,860 

1,220,164,869 

78,519,392 

1,141,645,477 

1,218,905,869 

74,316,540 

1,144,589,329 

1,238,421,869 

04, 078, 173 

1,174,343,696 

1,274,919,869 

51,876,870 

1,223,042,999 

1,287,090,869 

49,237,601 

1,237,853,268 

1,287,058,869 

40,536,823 

1,246,522,046 

1,310,688,869 

47,104,409 

1,263,584,460 

1,299,784,869 

59,407,800 

1,240,376,973 

1,297,273,869 

49,018,545 

1,248,255,324 

1,302,812,869 

43,848,298 

1,258,964,571 

1,325,332,869 

43,596,037 

1,281,736,832 

1,330,253,869 

48,742,163 

1,281,511,706 

1,339,610,869 

48,464,638 

1,291,146,231 

1,351,387,869 

57,001,030 

1,294,386,839 

1,349,488,869 

76,790,561 

1,272,698,308 

1,345,161.869 

45, 491 ,567 

1,299,670,302 

1,345,095,869 

61,042,298 

1,284,053,571 

1,327,982,8^69 

54, 268, 697 

1,273,714,172 

1,329,245.869 

48,054,783 

1,281,191,086 
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Months. 


1909— May: 

Outstanding 

In  the  Treasury 
In  circulation... 

June: 

Outstanding 

In  the  Treasury 
In  circulation... 

July: 

Outstanding 

In  the  Treasury 
In  circulation.!. 

August: 

Outstanding 

In  the  Treasury 
In  circulation... 

September: 

Outstanding 

In  the  Treasury 
In  circulation... 

October: 

Outstanding 

In  the  Treasury 
In  circulation... 

November: 

Outstanding 

In  (he  Treasury 
In  circulation... 

December: 

Outstanding 

In  the  Treasury 
In  circulation... 
1910— January: 

Outstanding 

In  the  Treasury 
In  circulation..". 

February : 

Outstanding 

In  the  Treasury 
In  circulation... 

March : 

Outstanding 

In  the  Treasury 
In  circulation... 

April: 

Outstanding 

In  the  I'leasury 
In  circulation... 

May: 

Outstanding 

In  the  Treasury 
In  circulation. . . 

June: 

Outstanding 

In  the  Treasury 
In  circulation... 

July: 

Outstanding 

In  the  Treasury 
In  circulation . . . 

August: 

Outstanding 

In  the  Treasury 
In  circulation... 

September: 

Outstanding 

In  the  Treasury 
In  circulation... 

October: 

Outstanding 

In  the  Treasury 
In  circulation... 

November: 

Outstanding 

In  the  Treasury 
In  circulation... 

December: 

Outstanding 

In  the  Treasury 
In  circulation... 


Gold  certifi- 
cates. 


$842,855 


2; 

815, 

852, 
37, 
S15, 

852, 

46. 

805, 

859, 

47, 

811, 

8G4, 
58, 
805, 

874, 
79, 
705, 


93 
790 


874, 
84, 


866, 

50, 

816, 


40, 
817, 

852, 

45, 

807, 

851, 
66, 


a57, 

54, 
802, 

862, 

60, 

802, 

870, 

38, 

831, 


35, 
853, 

895, 

49, 

845, 

899, 

63, 

836, 

910, 

67, 
842, 

922, 

73, 

849, 


Silver  cer- 
tificates. 


$486, 390, 000 

6,987,843 

479, 402, 157 


484 
6 
4 


487, 

9: 

478: 


484, 

5 

479 


5 
481 


5 
481 

487 

12 

474 

484, 

10 

474; 

485 

6 

479 

489 

5 

484, 


5 
483 

489 

8 

481 

489 
10 

478, 

489 

12: 

476 

485 

10: 

475 

484 
5: 

479, 

489, 

5, 

483; 


485 

11 

474 


414,000 
696, 676 
717,324 

008,000 
794, 233 
21.'^,  767 

586,000 
501,446 
084,554 

826,000 
135,169 
690,  &31 

587,000 
792,111 
794,889 

038,000 
928, 407 
109, 593 

355.000 
965,542 
389, 458 

665,000 
624,977 
040,023 

775.000 
537,927 
237,073 

834,000 
688,438 
145,562 

798,000 
947,355 
850,645 

317,000 
053,089 
263,911 

117,000 
519, 762 
597,238 

474,000 
810,624 
663,376 

939,000 
267, 573 
671,427 

657, 000 
238, 487 
418,513 

Of«,  000 
691, 589 
376,411 

190,000 
462, 588 
727, 412 

571,000 
237, 501 
333, 499 


Total. 


$1,329,245,869 

34, 449, 693 

1,294,796,176 

1,337,165 

44, 443 

1,292,722, 

1 , 339, 042 

56, 544 

1,282,498: 

1,346,978 

57,422 

1,289,556: 

1,348,988 

63, 780: 

1,285,207 

1,362.243 

85,243 

1,277,000; 

1,371,377 

99,891 

1,271,486: 

1,362,147 

97,851, 

1,264,296 

1.351,473 

61,242 

1,290,231 

1,344,247 

47,382 

1,206,865 

1,342.711 

51.365 

1,291,346 

1,341,463 

72,906 

1,268,556 

1,346.  .320, 

62,204 

1,284,116 

1,352,053 

70  702 

1,281,3.51 

1,360,071 

51,745 

1,308,326 

1,375,750 

46,212, 

1,329,537; 

1,379,835, 

54,451 

1,325,384 

1,388,927 

68, 751 

1,320,170, 

1,398,544 

74, 942 

1,323,601 

1, 408, 426 

84,918 

1,323,508 
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Months. 


Gold  certifi- 
cates. 


Silver  cer- 
tificates. 


Total. 


1911— January: 

Outstanding 

In  the  Treasury 
In  circulation. . . 

February: 

Outstanding 

In  the  Treasury 
In  circulation... 

March: 

Outstanding 

In  the  Treasury 
In  circulation... 

April: 

Outstanding 

In  the  Treasury 
In  circulation... 

May: 

Outstanding 

In  the  Treasury 
In  circulation. . . 

June: 

Outstanding 

In  the  Treasury 
In  circulation... 

July: 

Outstanding. . . 
In  the  Treasury 
In  circulation . . 

August: 

Outstanding. . . 
In  the  Treasury 
In  circulation . . 

September: 

Outstanding. . . 
In  the  Treasury 
In  circulation. . 

October: 

Outstanding. . . 
In  the  Treasury 
In  circulation. . 

November: 

Outstanding. . . 
In  the  Treasury 
In  circulation .". 

December: 

Outstanding.. . 
In  the  Treasury 
In  eirculat'on. . 
1912— January: 

Outstanding. . . 
In  the  Treasury 
In  circulation. . 

February: 

Outstanding.. . 
In  the  Treasury 
In  circulation . . 

March: 

Outstanding . . . 
In  the  Treasury 
In  circulation . . 

April: 

Outstanding . . . 
In  the  Treasury 
In  circulation . . 

May: 

Outstanding . . . 
In  the  Treasury 
In  circulation. . 

June: 

Outstanding . . . 
In  the  Treasury 
In  circulation. . 


$937, 757, 669 

36,371,317 

901, 386, 352 

940,079,669 
30, 468, 180 
909,611,489 

950, 380, 669 
34,515,050 
915, 865, 619 

967, 232, 669 
32, 827, 160 
934, 405, 509 

983, 158, 669 
36, 958, 040 
946, 200, 629 

994. 870, 669 

64,  502, 740 

930, 367, 929 

991,457,669 
80,361,620 
911,096,049 

994,338,669 

70,648,980 

923,089,089 

1,002,070,669 

71,944,640 

930,120,029 

997,062,069 

80,100,670 

916,961,999 

1,002,579,609 
106,938,921 
895,640,748 

1,010,956,369 
104,012,002 
906,944,367 

1,035,612,369 
71,458,840 
964, 153, 529 

1,025,723,369 
66,580,573 
959,142,796 

1,028,432,369 
81,295,114 
947,137,255 

1,034,296,369 

82, 329, 040 

951,967,329 

1,034,895,369 

74,588,040 

960,307,329 

1,040,057,369 
96,621,751 
943,435,618 


$480,003,000 

10, 692, 058 

469,310,942 

478,680,000 

6,485,117 

472, 200, 883 

474, 096, 000 

6, 673, 373 

467, 422, 627 

472,632,000 

6, 610, 877 

466, 021, 123 

468,436,000 

5,848,232 

462, 587, 768 

463, 499, 000 

9, 955, 304 

453, 543, 696 

467,546,000 

6,845,366 

460,700,634 

466,411,000 

6,062,089 

460,348,911 

464,051,000 

5,610,683 

458,440,317 

484,281,000 

8, 590, 586 

475,690,414 

490,453,000 

7,001,027 

483,451,973 

489,166,000 

11,138,716 

478,027,284 

484,594,000 

15,934,025 

468,659,075 

477,919,000 

10,235,603 

467,683,397 

487,163,000 

12,307,624 

474,855,376 

486,191,000 

10,883,976 

475,307,024 

483,223,000 

11,489,859 

471,733,141 

481,549,000 

12,324,000 

469,224,400 


47 

,370; 

,418, 

36, 

,381, 

,424, 

41, 

,383, 

,439, 

39, 

,400, 

451, 

42, 


,458, 

74, 

,383, 

,459, 

87, 

,371 

,460, 

76, 
,384, 

,466, 
77, 


,481, 

88; 

,392, 

,493, 
113, 
,379, 

,500, 
115, 
,384, 

520, 
87, 
432, 

,  503, 

76, 

,426, 

,515, 

93, 

,421, 

,520 

93 

,427 

,518, 

80 

,432 

,521 

los: 

,  412: 


,760,669 
0(i3, 375 
697,294 

765, 669 
953, 297 
812, 372 

476, 669 
188, 423 
288, 246 

864, 669 
438, 037 
426, 032 

594, 669 
806, 272 
788, 397 

369, 669 
458, 044 
911,625 

003,669 
2(Hi,9S6 
796,683 

749, 669 
711,009 
038, 600 

121,669 
555,323 
566,346 

343,669 
691,256 
052, 413 

032, 669 
939, 948 
092, 721 

122,369 
150,718 
971,651 

206,369 
393,705 
812, 604 

642,369 
816,176 
826, 193 

595, 369 
602, 738 
992,631 

487,369 
213,016 
274,353 

118,369 
077,899 
040,470 

606, 369 
946, 351 
660,018 
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No.  15. — Estimated  stock  of  all  kinds  of  vioney  at  the  end  of  each  month,  from  January, 

1906. 

[Notes  include  United  States  notes,  Treasury  notes,  and  national-bank  notes.] 


Months. 


Gold. 


Silver. 


Notes. 


Aggregate. 


1906— January. . . 

February . 

March 

April 

May 

June 

July 

August 

September 

October... 

November 

December. 
1907— January... 

February . 

March 

April 

May 

June 

July 

August 

September 

October... 

November . 

December. 
1908— January... 

February . 

March 

April 

May 

June 

July 

August 

September 

October. . . 

November. 

December. 
1909 — January. . . 

February . , 

March 

April 

May 

June 

July 

August 

September 

October. . . 

November. 

December. 
1910 — January... 

February.. 

March 

April 

May 

June 

July 

August 

September , 

October... 

November. 

December. 
1911 — January... 

February . . 

March 

April 

May 

June 

July 

August 

September. 

October... 

November. 

December., 
1912^Januarj^ 

February.. 

March 

April 

May 

June 


$1,423,220,213 
1,417,007,439 
1,418,202,210 
1,433,450,570 
1,466,921,374 
1,475,706,765 
1,495,606,494 
1,507,503,849 
1,539,840,778 
1,566,619,131 
1,576,898,912 
1,587,018,385 
1,598,116,107 
1,604,972,427 
1,611,373,750 
1,617,893,741 
1,619,136,891 
1,466,389,101 
1,474,168,738 
1,472,563,328 
1,482,969,710 
1,489,742,845 
1,561,714,719 
1,604,530,493 
1,628,600,655 
1,635,848,474 
1,642,565,614 
1,639,267,384 
1,616,013,933 
1,618,133,492 
1,630,299,889 
1,641,558,948 
1,643,681,386 
1,649,358,744 
1,658,844,151 
1,653,881,807 
1,649,029,303 
1,656,725,109 
1,645,422,056 
1,649,489,542 
1,644,900,733 
1,642,041,999 
1,637,811,127 
1,636,495,783 
1,646,833,501 
1,648,714,131 
1,644,906,223 
1,638,108,821 
1,639,962,795 
1,642,083,846 
1,648,863,152 
1,620,522,091 
1,627,428,314 
1,636,043,478 
1,651,749,850 
1,676,179,924 
1,683,398,050 
1,692,759,176 
1,701,198,787 
1,708,828,297 
1,718,936,137 
1,730,461,293 
1,737,760,945 
1,744,588.314 
1,75;?, 448, 215 
1,753,196,722 
1,764,107,103 
1,775,494,754 
1,782,763,975 
1,791,559,600 
1,797,721,560 
1,797,000,916 
1,803,282,321 
1,794,552,027 
1,798,389,525 
1,810,515,781 
1,813,036,395 
1,818,188,417 


$677,254,246 
677,428,821 
677,198,447 
677,487,639 
677,665,057 
679,090,450 
678,821,326 
679,930,330 
681,286,650 
685,124,829 
687,579,312 
689,476,898 
689,238,008 
690,000,971 
690,404,583 
691,839,019 
692,952,548 
692,714,200 
693,197,097 
693,969,008 
695.343,609 
696,759,584 
698,905,127 
702,401,976 
704,367,775 
706,395,605 
707,496,445 
707,906,984 
706, 718, 245 
710, 633, 595 
710,363,367 
711,193,819 
709,264,072 
714,490,782 
714,784,617 
716,889,924 
718,122,364 
719,413,952 
717,706,847 
718,539,211 
722,572,927 
723,470,265 
723, 518, 934 
719,906,119 
724,215,565 
724,519,210 
725, 599, 352 
727,135,856 
727,718,824 
728,242,605 
725,820,690 
725,992,025 
729,319,113 
719,764,256 
720,050,581 
720,124.546 
720,049,014 
720,906,304 
721,330,360 
722, 669, 561 
723,038,402 
721,259,049 
723,466,537 
723,841,489 
724,192,956 
724,640,731 
724,769,370 
725,694,347 
727,915,697 
726,405,793 
729, 248, 754 
730,975,679 
729,889,816 
732,571,923 
730,343,025 
731,065,250 
735,206,944 
735,937,225 


$897,997 

905,453 

909,141 

910,988 

913,314 

915,179 

915,394 

923,662 

927,605, 

936,765 

946,888 

949,459 

949,366 

949,409 

950, 175 

952, 776 

954,699 

956, 457 

955,967 

956,524 

956,375 

962, 274 

1,008,445 

1,042,290 

1,047,483 

1,047,674 

1,048,328 

1,049,478 

1,050,200 

1,049,996 

1,043,673 

1,036,854 

1,027,060 

1,017,230 

1,018,508 

1,028,345 

1,027,879 

1,029,434 

1,035,486 

1,038,418 

1,039,138 

1,040,816 

1,046,204 

1,049,646 

1,053,559 

1,054,655 

1,058,096 

1,060,977 

1,060,454 

1,060,553 

1,067,740 

1,063,899 

1,062,6.34 

1,063,783 

1,062,342 

1,067,589 

1,071,022 

1,075,073 

1,077,030 

1,077,858, 

1,076,552 

1,079,004 

1,079,190 

1,078,144 

1,078,445; 

1,078,121 

1,082,723 

1,087,088 

1,087,635 

1,088,984 

1,089,556 

1,090,377 

1,091,399 

1,093,993 

1,094,562 

1,095,379 

1,095,130 

1,094,745 


096 
911 
983 
298 
676 
.376 
061 
319 
124 
001 
565 
485 
585 
038 
079 
856 
566 
706 
902 
337 
130 
482 
212 
911 
778 
535 
371 
714 
533 
933 
007 
124 
.343 
208 
193 
181 
108 
616 
631 
243 
131 
090 
180 
490 
475 
772 
473 
269 
349 
884 
012 
602 
857 
749 
484 
067 
622 
324 
849 
997 
404 
057 
932 
534 
027 
524 
032 
764 
374 
329 
362 
20:i 
984 
289 
299 
364 
688 
008 


$2,998,471,555 
2,999,890,171 
3,004,542,640 
3,021,926,507 
3,057,901,107 
3,069,976,591 
3,089,821,881 
3,111,096,498 
3,148,732,552 
3,188,508,961 
3,211,366,789 
3,225,954,768 
3,236,720,700 
3,244,382,436 
3,251,953,412 
3,262,509,616 
3,266,789,005 
3,115,561,007 
3,123,333,737 
2,123,056,673 
3,134,688,449 
3,148,776,911 
3,269,065,058 
3,349,223,380 
3,380,452,108 
3,389,918,614 
3,398,390,430 
3,396,653,082 
3,372,932,711 
3,378,764,020 
3,384,336,263 
3,389,606,891 
3,380,005,801 
3,381,079,734 
3,392,136,961 
3,399,116,912 
3,. 395, 030, 775 
3,405,573,677 
3,398,615,534 
3,406,446,996 
3,406,611,791 
3,406,328,354 
3,407,534,241 
3,406,048,392 
3,424,608,541 
3,427,889,113 
3,428,602,048 
3,426,221,946 
3,428,135,968 
3,430,880,335 
3,442,423,854 
3,410,413,718 
3,419,382,284 
3,419,591,483 
3,434,142,915 
3,463,893,537 
3,474,469,686 
3,488,738,804 
3,499,559,996 
3,509,356,855 
3,518,526,943 
3,530,724,399 
3,540,418,414 
3,546,574,337 
3,556,086,198 
3,555,958,977 
3,571,599,505 
3,588,277,865 
3,598,315,046 
3,  (KW,  949, 722 
3,616,526,676 
3,618,353,798 
3,624,572,121 
3,621,117,239 
3,623,294,849 
3,636,960,395 
3,643,374,027 
3,048,870,650 
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No.  16. — Estimated  amount  of  all  kinds  of  money  in  circulation  at  the  end  of  each  month, 

from  January,  1906. 


Months. 


1906— January... 

February.. 

March 

April 

May 

June 

July 

August 

September. 

October 

November. 

December - 
1907- -January... 

February.. 

March 

April 

May 

June 

July 

August 

September. 

October 

November. 

December. 
19U8— January... 

February.. 

March 

April 

May 

June 

July 

August 

September. 

October — 

November. 

December. 
1909— January... 

February.. 

March 

April 

May 

June 

July 

August 

September. 

October — 

November. 

December. 
1910— January... 

February.. 

March 

April 

May 

June 

July 

August 

September 

October 

November. 

December. 
1911— January... 

Febniary.. 

March 

April 

May 

June 

July....... 

August 

September, 

October. . . 

November. 

December. 
1912 — January . . . 

February. . 

March 

Ajpril 

May 

June 


Gold. 


$054 
648 
643 
672 
683 
668 
675 
676 
684 
687 
685 
692 
695 
692 
690 
691 
695 
501 
566 
560 
561 
574 
640 
648 
641 
633 
629 
628 
618 
613 
015 
619 
615 
610 
616 
619 
605 
609 
608 
009 
605 
599 
596 
587 
598 
598 
603 
606 
603 
597 
594 
591 
594 
590 
591 
592 
593 
594 
601 
605 
597 
593 
590 
589 
600 
589: 
590 
593 
595 
594 
616 
614 
603 
595 
597 
605 
608 
610 


793,697 
856, 052 
993,307 
524,404 
426,878 
655,075 
979,061 
179,514 
208,074 
686,701 
974,422 
623,504 
539, 841 
895,812 
439,279 
481,409 
680,258 
697,371 
036, 725 
356, 994 
956,589 
459,086 
577,952 
573,173 
496,096 
804,057 
732,705 
168, 888 
620,701 
244, 810 
788,276 
990, 203 
955,118 
060,502 
998,001 
317,841 
944,900 
998,359 
292,659 
289,337 
243,676 
337,698 
806,435 
838,757 
443,000 
773, 175 
961,316 
212,413 
514,652 
798,938 
085,718 
814,708 
954, 808 
877,993 
665,438 
685,008 
070,080 
934,945 
492, 185 
650,087 
287,884 
671,450 
169,057 
433, 525 
864,352 
295,538 
230, 820 
485,758 
134,459 
417,161 
777,641 
026,906 
474,436 
461,630 
115,340 
360,930 
540,016 
724, 153 


Silver. 


186 
191 
189 
188 
188 
189 
192 
197 
203 
206 
209 
203 
203 
203 
203 
203 
203 
203 
205 
209 
216: 
223 
226 
220 
213 
209 
205 
199 
200 
197 
198 
199 
206 
208 
207 
204 
202 
199 
198 
202 
204 
204 
203 
212 
216 
219 
221 
217 
215 
212 
212 
215 
208: 
207 
207 
210 
214 
217 
218 
213 
209 
211 
210 
210 
210 
210 
211 
210, 
210 
220 
222 
215 
216 
211 
211 
214 
215 


007,079 
745,219 
200, 775 
918,721 
496,454 
630,872 
091,784 
338,141 
604,217 
885,116 
473,629 
498, 773 
581,203 
690,890 
983,239 
878,005 
810,409 
487,845 
504,285 
233,277 
744,403 
284, ISS 
959, 101 
293,287 
258,147 
928, 137 
631,130 
291,554 
480,183 
506, 822 
967,870 
896, 669 
108,224 
403,946 
474, 033 
500,958 
258, 229 
920,039 
570, 449 
939,082 
077, 178 
319, 098 
744,696 
052,356 
027,601 
707,895 
939,451 
731,663 
091,608 
228,223 
577,006 
545,280 
818, 883 
016,245 
184,189 
844,218 
495,403 
209,558 
099,922 
257,122 
419,50(i 
610,027 
050,095 
059,520 
657,447 
867,772 
782,652 
996,000 
852,025 
856,870 
832, 899 
311,609 
997,219 
414,734 
29(i,  047 
441,300 
661,266 
373, 772 


Notes. 


$870 

881 

886 

889 

888 

891 

892 

905 

914 

925 

933 

933 

923 

928 

934 

936 

939 

937 

933 

935 

933 

943 

999 

1,029 

1,009 

1,007 

994 

989 

977 

976 

973 

976 

981 

990 

997 

992 

981 

987 

1,005 

1,007 

1,006 

1,009 

1,011 

1,015 

1,025 

1,032 

1,035 

1,029 

1,014 

1,024 

1,0-10 

1,031 

1,026 

1,022 

1,016 

1,025 

1,035 

1,050 

1,050 

1,044 

1,030 

1,041 

1,045 

1,037 

1,035 

1,029 

1,034 

1,039 

1,041 

1,051 

1,053 

1,046 

1,033 

1,045 

1,050 

1,052 

1,050 

1,045 


,240,383 
,214,950 
,309,392 
,536,319 
,290,413 
,278,778 
,171,926 
,136,764 
,005,164 
,933,041 
,535,502 
,565,767 
,280,171 
,052,632 
,841,838 
,545,549 
,197,181 
,487,715 
,504,724 
,200,569 
,101,522 
,979,945 
,115,141 
,779,142 
,565,457 
,081,179 
,564,847 
,249,199 
,698,372 
,008,532 
,241,830 
,783,144 
,724,313 
,887,282 
,702,100 
,792,596 
,439,115 
,810,037 
,107,236 
,243,619 
,545,376 
,800,488 
,031,742 
,825,990 
,631,435 
,197,609 
,923,305 
,913,935 
,749,058 
,200,437 
,204,200 
,630,391 
,415,486 
,109,930 
,876,369 
, 659, 725 
,877,726 
,763,416 
,421,398 
,965,039- 
,145,781 
,803,129 
,952,237 
,118,440 
,806,059 
,927,061 
,906,975 
,393,276 
,629,885 
,040,007 
,879,492 
, 265, 156 
,985,381 
,449,939 
, 783, 748 
,122,056 
,521,584 
,755,150 


Certificates. 


Total. 


$967 
954 
954 
908 
983 
988 
1,000 


,016 
,049 
,043 
,048 
,080 
,  066 
,077 
,100 
,101 
,070 
,078 
,088 
,101 
,141 
,144 
,174 
,223 
,237 
,246 
,263 
,240 
,248 
,258 
,281 
,281 
,291 
,294 
,272 
!299 
,2,84 
,273 
,281 
,294 
,292 
,282 
,289 
,285 
,277 
,271 
,264 
,290 
,296 
,291 
,268 
,284 
,281 
,308 
,329 
,325 
,320 
,323 
,323 
,370 
,381 
,383 
,400 
,408 
,383 
,371 
,.384 
,388 
,392 
,379 
,384 
,432 
,426 
,421 
,427 
,432 
,412 


588 

773 

$2 

680 

629, 

486 

282 

2 

671 

302, 

941 

314 

2 

67() 

504, 

270 

859 

2 

720 

2.50, 

467 

375 

2 

743 

681, 

081 

903 

2 

7.30 

64(i, 

106 

007 

2 

757 

.349, 

258 

880 

2 

7(i6 

913, 

196 

239 

2 

812 

133, 

377 

8ti8 

2 

800 

882, 

090 

702 

2 

869 

074, 

212 

224 

2 

883 

900, 

5(K) 

878 

2 

902 

902, 

081 

888 

2 

890 

721, 

1.35 

512 

2 

906 

399 

201 

002 

2 

9.32 

106 

094 

661 

2 

939 

782 

283 

524 

2 

772 

9,56 

277 

820 

2 

781 

323 

410 

780 

2 

789 

201 

051 

800 

2 

805 

854 

645 

477 

2 

870 

368 

589 

329 

3 

008 

241 

343 

09(i 

3 

078 

989 

042 

999 

3 

094 

3(^2 

,853 

208 

3 

092 

006 

,522 

046 

3 

080 

450 

,,')84 

400 

3 

080 

294 

,376 

973 

3 

036 

182 

,255 

324 

3 

038 

015 

964 

,571 

3 

045 

902 

,736 

832 

3 

077 

406 

,,S11 

706 

3 

078 

299 

,146 

231 

3 

098 

498 

,.386 

839 

3 

117 

501 , 

,698 

308 

3 

092 

315, 

,070 

302 

3 

091 

312 

,053 

.571 

3 

084 

778, 

,714 

172 

3 

086 

(•)84 

,191 

080 

3 

()9(i 

663 

,790 

17(i 

3 

108 

662 

,722 

773 

3 

106 

240 

,498 

120 

3 

095 

080 

,,5.'J0 

723 

3 

096 

273 

,207 

990 

3 

121 

310 

,000 

378 

3 

124 

679 

,486 

802 

3 

1.31 

310, 

,290 

.527 

3 

122 

1.54 

231 

402 

3 

125 

58() 

,805 

652 

3 

134 

093, 

,  340 

821 

3 

138 

273, 

,5.50 

894 

3 

104 

.547, 

,110 

570 

3 

121 

305, 

,  351 

437 

3 

102 

3.55, 

,  326 

405 

3 

124 

0.52, 

,,537 

89() 

3 

1,55 

726, 

,384 

472 

3 

104 

827, 

,176 

580 

3 

180 

084, 

,  ()01 

809 

3 

192 

615, 

,,508 

138 

3 

192 

380, 

,697 

294 

3 

211 

.5.50, 

,812 

372 

3 

226 

896, 

,288 

246 

3 

230 

465, 

,426 

632 

3 

237 

638, 

,788 

397 

3 

256 

116, 

,911 

625 

3 

214 

(M)2, 

,790 

683 

3 

207 

717, 

,038 

600 

3 

228 

913, 

,  ,506 

346 

3 

242 

182, 

,052 

413 

3 

254 

966. 

,092 

721 

3 

270 

582, 

971 

651 

3 

267 

,575, 

,812 

()04 

3 

28(i 

2()9, 

,820 

193 

3 

284 

152, 

,992 

631 

3 

281 

187, 

,274 

.353 

3 

290 

198, 

,040 

470 

3 

305 

763, 

,660 

018 

' 

284 

513, 

932 

503 

788 

303 

120 

028 

438 

299 

694 

786 

255 

328 

093 

222 

868 

025 

569 

455 

560 

620 

374. 

696 

583 

298 

699 

641 

734 

101 

289 

488 

547 

908 

361 

021 

033 

703 

546 

006 

516 

124 

406 

657 

999 

826 

026 

057 

934 

538 

720 

250 

811 

273 

747 

605 

401 

847 

681 

499 

314 

386 

465 

978 

635 

117 

255 

596 

130 

634 

715 

451 

753 

322 

640 

496 

766 

639 

336 

093 


TEEASURER. 
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No.  17. — Assets  of  the  Treasury  other  than  gold,  silver,  notes,  and  certificates  at  the  end  of 
each  month,  from  January,  1906. 


Months. 


1906— January... 
February. 

March 

April 

May 

June 

July 

August 

September 
October... 
November, 
December. 

1907— January... 
February. 

March 

April ..... 

May 

June 

July 

August 

September 
October... 
November, 
December. 

1908— January... 
February., 

March . 

April '. 

May 

June 

July 

August 

September 
October... 
November. 
December. 

1909 — January . . . 
February . , 

March 

April 

May 

June 

July 

August 

September 
October... 
November . 
December. 

1910— January... 
February., 

March 

April 

May 

June 

July 

August 

September 
October... 
November. 
December. 

1911 — January... 
February.. 

March 

I  April 

I  May 

June 

July 

August 

September 
October... 
November, 
December. 

1912— January. . . 
February. 

March 

April 

May 

June 


Minor 

coin. 

Fractional 

1  currency. 

$696,215 

$74 

754 

470 

137 

855 

028 

103 

760 

142 

152 

578 

825 

126 

1,359 

586 

154 

1,243 

896 

195 

967 

924 

128 

672 

132 

158 

967 

506 

191 

495 

608 

137 

601 

133 

154 

1,065 

121 

58 

1,063 

125 

73 

893 

730 

159 

2,022 

713 

80 

1,834 

313 

150 

1,642 

988 

57 

1,424 

650 

91 

1,183 

838 

147 

884 

615 

56 

1,500 

150 

92 

1,133 

863 

107 

1,159 

206 

172 

1  665 

027 

75 

1,995 

907 

129 

2,826 

075 

47 

2,771 

583 

117 

2,869 

089 

85 

3,164 

307 

141 

3,077 

284 

75 

3,096 

834 

125 

2,896 

3.59 

92 

2,665 

449 

135 

2,306 

071 

97 

2,023 

737 

239 

2,360 

179 

103 

2,423 

965 

165 

2,802 

819 

35 

2,745 

130 

59 

2,582 

133 

146 

2,607 

433 

79 

2,430 

978 

118 

1,923 

098 

53 

1,972 

344 

53 

1,519 

743 

125 

1,222 

515 

59 

1,060 

.531 

110 

1,167 

889 

183 

1,192 

280 

87 

1,022 

457 

136 

1,148 

185 

138 

1,257 

024 

78 

936 

199 

131 

1,144 

107 

127 

922 

1.51 

65 

882 

828 

134 

652 

188 

63 

583 

325 

100 

499 

536 

137 

880 

763 

96 

1,417 

100 

127 

1,351 

229 

53 

1,162 

994 

77 

990 

174 

127 

1,979 

184 

12,302,030 

1,883 

208 

694,419 

1,757 

7.55 

819,745 

1,464 

244 

401,672 

2,202 

826 

1,003,306 

1,673 

867 

817,838 

1,434 

516 

699,486 

1,797 

922 

1,058,487 

2,050 

105 

1,074,287 

2,330 

084 

1,039,299 

2,571 

412 

658,055 

2,689 

355 

741,798 

2,386 

925 

723,619 

Deposits 

in  national 

banks. 


$64,343 

644 

$5 

148, 

65,333 

465 

5 

064, 

76 

350 

723 

4 

921, 

102 

918 

772 

3 

713, 

92 

534 

755 

4 

318, 

90 

443 

924 

3 

449, 

84 

480 

056 

5 

177 

106 

355 

219 

4 

898, 

134 

619 

383 

5 

314, 

148 

975 

346 

4 

730, 

145 

559 

439 

5 

003, 

158 

753 

158 

4 

398, 

160 

654 

952 

4 

200, 

150 

486 

236 

3 

422, 

165 

235 

680 

3 

887, 

178 

691 

078 

3 

799, 

183 

810 

572 

4 

112, 

178 

741 

438 

2 

984, 

156 

990 

205 

4 

253, 

1,57 

102 

219 

4 

731 

170 

512 

212 

5 

.593, 

220 

270 

625 

5 

064, 

236 

548 

321 

3 

939, 

256 

920 

1.55 

4 

3.53, 

238 

190 

042 

4 

004, 

230 

515 

443 

2 

996, 

202 

()62 

622 

4 

064 

200 

713 

219 

3 

366, 

KU 

912 

412 

2 

451, 

160 

357 

()(K) 

1 

971, 

130 

660 

745 

5 

448 

128 

907 

343 

6 

4.55, 

129 

925 

200 

4 

687 

131 

693 

492 

4 

029 

130 

111 

806 

4 

769 

123 

928 

436 

5 

009, 

100 

511 

200 

4 

323, 

72 

343 

825 

3 

472 

70 

.516 

470 

4 

428, 

71 

1,59 

294 

4 

135, 

72 

946 

080 

4 

282, 

71 

662 

801 

2 

770, 

54 

022 

746 

5 

901, 

51 

651 

531 

5 

032, 

rn 

fin4 

523 

4 

800, 

49 

497 

654 

6 

107, 

49 

069 

718 

5 

863, 

47 

926 

877 

5 

631 

48 

353 

942 

4 

725, 

48 

618 

090 

4 

243 

47 

603 

386 

4 

857 

46 

944 

661 

4 

481, 

50 

841 

325 

4 

728 

52 

209 

586 

3 

470, 

48 

390 

919 

6 

228 

48 

765 

121 

6 

110, 

48 

(M7 

442 

5 

128, 

47 

898 

287 

6 

421, 

47 

868 

3(>4 

6 

197, 

47 

135 

285 

6 

427, 

46 

695 

234 

6 

437, 

46 

667 

652 

6 

194 

46 

732 

832 

5 

261 

46 

393 

015 

4 

929 

49 

828 

771 

5 

.564 

47 

647 

665 

3 

746 

49 

244 

7(« 

7 

249 

48 

(iS4 

242 

4 

.504 

48 

568 

692 

7 

208 

48 

200 

874 

6 

334, 

47 

820 

242 

6 

138, 

47 

768 

604 

5 

8.53 

47 

439 

242 

6 

470 

46 

748 

305 

5 

316 

44 

961 

Oil 

4 

923 

44 

8,39 

428 

(i 

047 

47 

525 

400 

5 

a59, 

48 

506 

185 

4 

544, 

Deposits  in 

treasury  of 

Philippine 

Islands. 


,603 
,704 
,755 
,519 
,437 
,265 
,552 
,673 
,735 
,064 
,377 
,584 
,305 
,551 

713 
,552 
,786 
,102 
,678 
,183 
,866 
,571 
,200 
,145 
,169 
,970 
,367 
,421 
,942 
,066 
,751 
,226 
,105 
,618 
,987 

728 
,011 
,902 
,338 
,946 
,808 
,878 
,272 
,190 
,898 
,046 
,025 
,183 
,884 
,930 
,190 
,524 
,698 
,650 
,662 
,363 
,254 
,814 
,665 
,103 
,836 
,992 
,144 
,019 
,013 
,800 
,867 
,172 
,286 
,028 
,300 
,794 
,553 
,837 
,814 
,267 
,006 
,196 


Bonds  and 

interest 

paid. 


$121 
26 
31 
43 

217 
53 
24 
34 
29 
27 
22 

346 
13 
30 

596 
26 
40, 

oo: 

517 
105 
59 
49 
56; 
57 
15 
32 
11 
22 
37 
33 
21 
17 
9 
18 
27 
26 
23 
24 
18 
24 
59 
18 
26: 

i  9 

4 
14 
26: 

8 

5 
48 
17 
27, 
16: 
12 
28 
14 
12 
15 
20 

9 
18 
25 
18 
22 
10 

7 
11 
14 

7 

6 
50 
10 

6 
21 

4 

4 


Total. 


$70,310,035 

71,179,683 

82,158,874 

107,436,198 

97,649,238 

95,306,167 

90,926,167 

112  256  684 

140,635,655 

154, 700, 866 

151,081,013 

164,099,926 

165,933,755 

155,002,775 

170,613,888 

184,539,877 

189,798,511 

183,428,918 

163,186,548 

163, 122, 439 

177,049,965 

226,884,593 

241,677,604 

262,489,729 

243,874,850 

235,540,463 

209,564,875 

206,874,078 

170,271,264 

165,525,735 

139,208,562 

138,476,702 

137, 518, 522 

138,407,672 

137,215,579 

130, 988, 238 

107,218,019 

78,265,835 

77, 765, 749 

78,065,117 

79, 870, 237 

77, 059, 854 

62,381,490 

58,615,987 

57,382,397 

57,139,222 

66,182,035 

64,627,531 

54,253,892 

54,102,432 

53,500,422 

52,602,077 

56,843,593 

56,628,663 

55,792,809 

55,812,221 

54,070,710 

54,987,938 

64,669,562 

64,071,067 

54,032,424 

54,305,050 

63,363,284 

62,507,370 

66,393,753 

65,683,357 

59,084,036 

.55,780,715 

57,650,360 

57,747,101 

56,  .500, 625 

55,706,680 

56,773,173 

55,211,167 

53,258,245 

54,120,722 

56,625,120 

50,195,548 


1  Including  certified  checks  on  banks  from  and  after  this  date. 
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No.  18. — Assets  of  the  Treasury  at  the  end  of  each  month,  from  January,  1906. 


Months, 

Gold. 

Silver. 

Notes. 

Certificates. 

Other. 

Total. 

1906— January 

S768,426,516 

3498,627,518 

$27,756,713 

§39,590,096 

$70,310,035 

$1,404,710,878 

February 

708,lol,387 

500,349,995 

24,238,901 

55,038,587 

71,179 

683 

418,958,613 

March 

7''4,208,903 

495,464,022 

22,772,591 

69,534,555 

82,158 

874 

434,138,945 

April 

700,920,1(56 
783,494,490 

496,730,567 
498,330,114 

21,451,979 
25,024,203 

55,065,010 

48,772,494 

107,430 
97,049 

198 
239 

441,616,920 

May 

453,270,006 

June 

80'',  051,090 
819,020,833 
831,324,335 

499,225,914 
498,4"'2,295 
496,199,436 

23, 900,. 598 
23,222,135 
18,525,555 

49,450,960 
41.515,802 
67,872,989 

95,300 
90,926 
112,256 

167 
107 
084 

474,935,335 

July 

473,763,232 

August 

516,178,999 

September . . . 

855, 5^2,  •'04 

492,392,426 

13,599,960 

44,106,6.30 

140,035 

055 

546,307,375 

October 

8-'8,932,3''0 

489,560,051 

10,831,900 

47,008,001 

154,700 

865 

581,033,247 

November. . . 

890,921,490 

488,839,003 

13,353,063 

62, 172, 167 

151,081 

013 

606,369,7% 

December 

894,394,821 

48'',  427, 725 

15,893,718 

67,158,045 

104,099 

925 

028,974,834 

1907— January 

902,5"6,20G 

493,765,992 

26,086,414 

47,711,991 

105,933 

755 

636,074,418 

February 

912,0-6,015 

495,054,708 

21,356.406 

61,993,981 

155,002 

775 

635,484,485 

March 

920,934,471 

495,179,853 

15,333,241 

46,729,357 

170,013 

888 

648,790,810 

April 

926,412,272 
923,450,033 
904,691,730 
908,132,013 

490,081,764 
497,994,044 
499,254,430 
500,103,001 

16,231,307 
15,502,385 
18,969,991 
22,463,178 

48.286,867 
55,889,208 
83,918,345 
90,721,043 

184,539 
189,798 
183,428 
163, 186 

877 
511 
918 
548 

672,151,087 

May 

682,641,381 

June 

690,263,414 

July 

684,605,843 

August 

912,200,334 

498,996,1.39 

21,323,708 

94,539,089 

163,122 

439 

690,187,769 

September... 

921,013,121 

494,973,464 

23,273,008 

93,561,009 

177,049 

965 

709,871,167 

October 

915,283,759 

489,400,842 

18,294,537 

78,519,392 

226,884 

.593 

728,283,123 

November. . . 

921,130,767 

483.598,056 

9,330,071 

74,310,540 

241,677 

004 

730,059,038 

December 

955, 95 ',320 

484,643,673 

12,511,709 

64,078,173 

262,489 

729 

779,080,664 

1908— January 

98'',  104, 459 

493,825,528 

37,918,321 

51,8''6,870 

243,874 

850 

814,600,028 

February 

1,002,044,417 

502,731.605 

40,593,356- 

49,237,601 

235,540 

403 

830,147,442 

March 

1,012,832,909 

509,170,570 

63,703,524 

40,536,823 

209,564 

875 

825,868,701 

April 

1,011,098,496 
997,383,172 

513.743,805 
518,061,532 

00.229,515 
72,.'-)02.161 

47,104,409 
59,407,896 

206,874 
170,271 

078 
264 

839,060,363 

May 

817,036,025 

June 

1,004,888,082 

521,205,020 

73,988,401 

49,018,5'.5 

165,526 

735 

814,020,383 

July 

1,014,511,013 
1,021,568,085 

623,038,379 
522,729,618 

70,431,177 
60,070,980 

43,848,298 
43,696,037 

139,208 
138,476 

562 
702 

791,038,029 

August 

780,442,022 

September... 

1, 02'',  726, 208 

620,312,041 

45,336,030 

48,742,103 

137,518 

522 

779,636,024 

October 

1,039,298,182 

517,990,205 

26,342,920 

48,404,6.38 

138,407 

672 

770,603,083 

November... 

1,041,846,090 

516,031,279 

20,806,093 

57,001,030 

137,215 

579 

772,900,071 

December 

1,034,563,900 

518,303,410 

35,552,585 

76,790,561 

130,988 

238 

790,198,700 

1909— January 

1,043,084,403 

523,009,542 

40,439,993 

45,491,507 

107,218 

019 

765,303,524 

Februai-y 

1,040,730,750 

525, 249, 5(53 

41,624,579 

61,042,298 

78,265 

836 

752,919,025 

March 

1,037,129,397 

520,904,905 

30,379,395 

54,208,697 

77,765 

749 

726,508,203 

April 

1,040,200,205 
1,039,057,057 
1,042,704,301 
1,041,004,092 
1,048,057,026 

52', 984, 700 
528,647.077 
52'',  607, 900 
52"',  120. 759 
525,100,439 

31,174,024 
32, 592, 755 
30,955,002 
35,172,438 
33,820,500 

48,064,783 
34,449,693 
44,443,096 
56, 5f  4, 743 
67,422,146 

78,065 
79,870 
77,059 
62,381 
58,615 

117 
237 
864 
490 
987 

725,479,435 

Mav 

716,216,819 

ty-^j 

June 

722,770,813 

July 

722.230,122 

August 

723,070,098 

September... 

1,048,390,501 

520,315,280 

27,928,040 

63,780,879 

57,382 

397 

717,797,097 

October 

1,049,940,950 

515,894,972 

22,458,103 

85,243,491 

57, 139 

222 

730,676,804 

November. . . 

1,040,944,907 

513,448,649 

22,173,108 

99,891,007 

60,182 

036 

732,639,766 

December 

1,081,896.408 

512,305,824 

31,003,334 

97,8,51,342 

64,627 

531 

727,744,439 

1910— January 

1,030,448,143 

517,785,598 

45,705,291 

61,242,467 

64,253 

892 

716.435,391 

February 

1,044,284,908 

520,003,623 

30,363,447 

47,382,217 

64,102 

432 

702,126,627 

March 

1,054,777,434 

520,278,749 

27,475.806 

51,366,048 

53,500 

422 

707,397,459 

April 

1,028,707,383 
1,032,4"3,506 

520,314,193 

32,209,211 

72,906,9~5 

52,602 

077 

706,799,839 

May 

520.441,027 

36,219,371 

62,204,299 

56,843 

593 

708,181,796 

June 

1,045,165.485 
1,060,084,412 

518,965,845 
519,909,208 

41,673,819 
45.466,115 

70,702,432 
61,745,204 

56,028 
55, 792 

063 
809 

733,136,244 

July 

733,057,808 

August 

1,083,494,910 

519, 227,, 503 

41,929,342 

40,212,773 

55,812 

221 

746,676,815 

September... 

1,090, 327, 9~0 

516,400,976 

35,144,890 

54,4.51,197 

54,070 

710 

750,401,749 

October 

1,097,824,231 

513,800,780 

24,309,908 

68,761.089 

54,987 

938 

759,673,952 

November. . . 

1,099,706,602 

511,275.782 

20,009,451 

74,942.800 

54,069 

562 

767,204,257 

December 

1,103,178,210 

510,986,350 

32,893,958 

84,918,531 

54,071 

007 

786,048,116 

1911— January 

1,121,648,253 

516,147,3'^6 

40.406,623 

47,063.3"5 

54,032 

424 

785,298,061 

February 

1,136,789,843 

518,052,008 

37,200.928 

36.953,297 

.54,305 

050 

783,301,126 

March 

1,147,591,888 

519,475,581 

33,238,695 

41,188,423 

53,303 

284 

794,857,871 

April 

1,155,154,789 

520,353,785 

41,026,094 

39,438,037 

62,507 

370 

808,480,075 

May 

1,152,583,863 

620,728,735 

42,038,968 

42,806,272 

66,393 

763 

815,151,591 

June 

1,103,901,184 

520,960,333 

48,193,803 

74,468,044 

55,683 

367 

863,196,781 

July 

1,173,876,283 

521,263,055 

47,816,057 

87,206,980 

59, 084 

036 

889,247,017 

August 

1,182,008,990 

520,482,286 

47,695,488 

76,711,009 

55,780 

715 

882,678,554 

September... 

1,187,629,516 

517,669,349 

46,005,489 

77,555,323 

57,650 

360 

886,610,037 

October 

1,197,142,439 

515,646,005 

37,944,322 

88,691,256 

57,747 

101 

897,171,123 

November. . . 

1,180,943,919 

513,973,762 

35,076,870 

113,939,948 

56,600 

625 

901,035,124 

December 

1,182,974,010 

513,426,208 

44,112,047 

115,150,718 

55,706 

680 

911,429,663 

1912 — January 

1,199,807,885 

518,426,770 

57,414,603 

87,393,765 

50, 773 

173 

919,810,196 

February 

1,199,090,397 

520,630,837 

48,543,350 

76,816,176 

55,211 

167 

900,291,927 

March 

1,201,274,185 

523,700,855 

43,778,551 

93,002,738 

53,258 

245 

915,074,574 

April 

1,205,154,851 

524,445,743 

43,257,308 

93,213,016 

54, 120 

722 

920,191,640 

May 

1,204,400,379 

525,186,167 

44, 009, 104 

80,077,899 

56,625 

120 

916,994,609 

June 

1,207,464,264 

525,564,311 

48,989,858 

108,940,351 

56, 196 

548 

V 

947,100.332 
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No.  19. — Liabilities  of  the  Treasury  at  the  end  of  each  month,  from  January,  1906. 


Months. 


Certificates 
and  Treas- 
ury notes. 


Agency 
account. 


Balaaice. 


Total. 


1906 — January . . . 

February . , 

March 

April 

May 

June 

July 

August 

September 

October... 

November. 

December. 
1907— January... 

February . 

March 

April 

May 

June 

July 

August 

September 

October... 

November. 

December. 
1908— January... 

February. 

March 

April 

May 

June 

July 

August 

September 

October. . . 

November. 

December . 
1909— January... 

February. 

March 

April 

May 

June 

July 

August 

September 

October... 

November , 

December. 
1910 — January. . , 

February . 

March 

April 

May 

June 

July 

August 

September 

October. . . 

November , 

December. 
1911 — Jaiuiary. . . 

February . 

March 

April 

May 

June 

July 

August 

September 

October... 

November. 

December. 
1912— January... 

February . 

March 

April 

May 

^    June 


$1,01.5 

264, 

1,017 

493, 

1,022 

269, 

1,030 

996, 

1,039 

743, 

1,044 

918, 

1,048 

853, 

1,058 

2()0, 

1,067 

323, 

1,103 

897, 

1,112 

089 

1,121 

986, 

1,134 

700 

1,124 

460 

1,130 

146 

1,154 

(m 

1,163 

061 

1,160 

189 

1,174 

889 

1,188 

736 

1,200 

319, 

1,225 

777 

1,224 

451 

1,243 

9(X) 

1,280 

319 

1,292 

409 

1,292 

29S 

1,315 

840 

1,304 

854 

1,302 

255 

1,307 

715 

1,330 

179 

1,335 

020 

1,344 

315 

1,356 

036 

1,354 

084 

1,349 

686 

1,349 

,56;^ 

1.332 

380 

1,333 

574 

1,333 

519 

1,341 

3.S() 

1,343 

211 

1,351 

098 

1,353 

0,59 

1,366 

277 

1,375 

3.59 

1,366 

089 

1,355 

3(i7 

1,348 

097 

1,346 

,511 

1,345 

220 

1,350 

031 

1,355 

725 

1,363 

703 

1,379 

337 

1,383 

381 

1,392 

445 

1,402 

038 

1,411 

898 

1,421 

186 

1,422 

1.53 

1,427 

8.33 

1,443 

18;H 

1,454 

8S() 

1,461 

615 

1,462 

221 

1,463 

9,50 

1,469 

287 

1,484 

481 

1,496 

143, 

1,503 

215, 

1,523 

263, 

1,506 

682, 

1,518 

605, 

1,523 

4<i5, 

1,521 

075, 

1,524 

535, 

$95 

560, 

98 

746, 

102 

(MH), 

103 

492, 

103 

141, 

99 

.327, 

104 

945, 

107 

2;^], 

107 

770, 

104 

434, 

112 

809, 

117 

990 

106 

6(i5, 

110 

86S, 

115 

775 

116 

093, 

111 

949 

108 

012 

121 

141, 

114 

790 

119 

999 

115 

278, 

105 

0,56 

116 

2,59 

117 

862 

118 

891, 

120 

961 

121 

612 

121 

847 

117 

199 

129 

693 

116 

372 

115 

561 

109 

305 

115 

475 

122 

612 

115 

915 

112 

091 

110 

193 

114 

470 

111 

795 

105 

014 

120 

580 

124 

626 

120 

.531 

125 

295 

125 

344 

127 

(i.-)5 

129 

106 

123 

456 

122 

OCX) 

128 

116 

125 

984 

120 

515 

126 

997 

127 

815 

126 

036 

131 

,539 

128 

481 

1.34 

7.55 

128 

644 

125 

()21 

127 

569 

129 

590 

123 

792 

111 

404 

124 

500 

126 

319, 

122 

827 

126 

167, 

122 

647, 

131 

288 

123 

139, 

121 

716, 

115 

535, 

121 

112, 

118 

921 

10.5 

472, 

$293, 885, 083 
302,  718, 086 
309, 859, 322 
307, 120, 224 
310, 385, 376 
330, 689, 355 
319, 963, 942 
350, 686, 875 
371,  213, 096 
373, 300,  810 
381,  470, 287 
388, 997, 076 
394,  708, 207 
400,154,654 
402, 868, 003 
401,388,343 
407, 629, 665 
422,061,445 
388, 574, 188 
386,  660, 408 
389,551,314 
387, 227, 019 
400,551,013 
419,519,991 
416,  417, 301 
418, 845, 804 
412, 608, 191 
401,596,988 
390, 933, 256 
395,171,348 
353, 628, 173 
339, 890, 139 
329, 052, 573 
316,882,253 
301,387,362 
319,501,417 
299,701,585 
291,263,813 
2.S3, 934, 071 
277,  433, 835 
209,901,309 
276, 375, 428 
258,  437,  755 
247, 950, 871 
244,206,114 
239, 103, 078 
231,935,125 
234, 048, 806 
230, 960, 864 
230,571,813 
238, 885, 265 
233. 462, 139 
232,165,417 
256, 894, 675 
242, 356, 224 
239, 523, 208 
240, 984, 016 

235,  688, 932 

236,  683, 886 
239, 393, 472 
235, 466,  829 
235, 525, 708 
239,  454, 526 
235,  705, 902 
236, 477, 947 
290,176,920 
302,525,300 
292,408,854 
294,394,996 
286,522,399 
282,243,628 
276,925,993 
273,413,503 
271,892,703 
281,534,096 
275,613,947 
276,997,558 
317,152,479 


710, 878 
958, 013 
138, 945 
615, 920 
270, 606 
935, 335 
763,232 
178,999 
307, 375 
633, 247 
369, 796 
974, 834 
074, 418 
484,485 
790, 810 
151,087 
641,381 
263, 414 
605, 843 
187,  769 
871, 167 

283. 123 
059, 038 
680, 664 
600,028 
147, 442 
868,  701 
050, 363 
636, 025 
626, 383 
038, 029 
442, 022 

635. 024 
503, 683 
900, 071 
198,  760 
303, 524 

919. 025 
508, 203 
479, 435 
216, 819 
770,813 
230, 122 
670,098 
797, 097 
676, 804 
639,  766 
744, 439 
435, 391 
126, 627 
397,  459 
799,839 
181,  796 
136, 244 
057, 808 
676, 815 
401,749 
673, 952 
204, 157 
048, 116 
298, 051 
301,126 
857, 871 
4.80, 075 
151,591 
196, 781 
247,017 
678,  ,5.54 
510,037 
171,123 

035. 124 
429,663 
816, 196 
291,927 
674, 574 
191,640 
994,669 
160,332 
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No.  20. —  United  States  notes  of  each  denomination  issued,  redeemed,  and  outstanding  at 
the  close  of  each  fiscal  year  from  1905. 


Denominations. 

Issued  dur- 
ing year. 

Total  issued. 

Redeemed 
during  year. 

Total  redeemed. 

Outstanding. 

1905. 

$188,364,160 

186,763,048 

592,821,700 

1,100,691,240 

528,682,400 

147,015,200 

191,714,000 

219,276,000 

414,548,000 

20,000,000 

40,000,000 

$22, 328. 00 
23, 102. 00 
3,215,800.00 
107,412,180.00 
9,021,930.00 
1,116,750.00 
2,200,850.00 
1,233,000.00 
2,284,000.00 

$186,405,143.80 
185,316,006.20 
584,172,600.00 
830,343,409.00 
501,877,388.00 
142,332,875.00 
182,953,250.00 
210,815,000.00 
391,939,000.00 
19,990,000.00 
39,990,000.00 

$1,899,016.20 
1,446,981.80 
8,049,100.00 

$126,320,000 

204,347,831.00 
20,805,012.00 
4,682,325.00 
8, 700, 7,50. 00 

Fifty  dollars 

Five  hundred  dollars. . 

8,401,000.00 

One  thousand  dollars 

Five  thousand  dollars. 

210,000 

22,009,000.00 
10,000.00 

10,000.00 

Total 

126,530.000 

3,029,875,808 

126,630,000.00 

3,282,194,792.00 
1,000,000.00 

347,081,016.00 

1,000,000.00 

Net 

126,530,000 

3,629,875,808 

126,530,000.00 

3,283,194,792.00 

346,681,016.00 

1906. 

188,  .364, 160 
186,763,048 
592,821,700 
1,208,531,240 
528, 082, 400 
147,015,200 
191,714,000 
219,276,000 
414,548,000 
20, 000, 000 
40,000,000 

13,093.00 

13,952.00 

1,700,195.00 

95,839,150.00 

5,519,500.00 

700,150.00 

1,500,900.00 

717,000.00 

1,770,000.00 

180,478,236.80 
185,330,018.20 
585,878,85,5.00 
932, 182, 559. 00 
507,396,948.00 
143,093,025.00 
184,454,150.00 
211,532,000.00 
393,709,000.00 
19,990,000.00 
39,990.000.00 

1,885,923.20 

Two  dollars . . . 

1,433,029.80 

6,942,905.00 
276,  .348, 681. 00 

107,840,000 

Twenty  dollars..     .   . 

21 ,  285, 452. 00 

Fifty  dollars 

3,922,175.00 

One  hundred  dollars.    . 

7, 259, 850. 00 

7,744,000.00 

20,839,000.00 

10, 000. 00 

10,000.00 

Total 

107,840,000 

3,737,715,808 

107,840,000.00 

3,390,034,792.00 
1,000,000.00 

347, 081 ,  010. 00 

Unknown,  destroyed 

1,000.000.00 

Net 

107,840,000 

3,737,715,808 

107,840,000.00 

3,391,034.792.00 

346,681,016.00 

1907. 

188,364,100 
186,763,048 
593,521,760 
1,312,851,240 
528.682,400 
147,015,200 
191,714.000 
219,270,000 
414.  .548, 000 
20, 000, 000 
40, 000. 000 

10, 535. 00 

11,000.00 

l,a22,790.00 

90,910.975.00 

3,719,190.00 

4S0.250.00 

1.035,000.00 

030, 000.  00 

1,199,000.00 

180.488,771.80 
185.341,078.20 
586,901,645.00 
1,029, 093,  .534.  00 
511,116,138.00 
143,573,275.00 
185, 489, 750.  00 
212, 162, 000. 00 

394,  gas,  000. 00 

19,990,000.00 
39,990,000.00 

1,875,388.20 

Two  dollars 

1,421,369.80 

700,000 
104, 320,  OOC 

6,620,115.00 

Ten  dollars 

283, 757, 706. 00 

Twenty  dollars.. 

17,566,262.00 

Fifty  dollars 

3.441,92,5.00 

6,224,250.00 

Five  hundred  dollars. . 

7,114.000.00 

19.640,000.00 

Five  thousand  dollars. . 

10. 000.  00 

10,000.00 

Total 

105,020,000 

3,842,735,808 

105,020,000.00 

3,495.054.792.00 
1.000,000.00 

347,681.016.00 
1.000.000.00 

Net 

105,020.000 

3.842,735,808 

105,020,000.00  1  3,496,054,792.00 

346,081,016.00 

1908. 
One  dollar. .            ... 

188,364,160 
186,763,048 
671,741,760 
1,335,331,240 
531,562,400 
147,015,200 
193,914,000 
219, 626, 000 
432,028,000 
20,000,000 
40,000,000 

14,040.00 

13,344.00 

9,523,050.00 

102,919,770.00 

3,275,240.00 

400, 150. 00 

1,108,800.00 

1,800,000.00 

4,419,000.00 

10,000.00 

186,502,817.80 
185,355,022.20 
596, 425, 295. 00 
1,132,013,304.00 
514,391,378.00 
144,0.39,425.00 
186,598,550.00 
214, 022,  000. 00 
399,327,000.00 
20,000,000.00 
39, 990, 000. 00 

1,861,342.20 

Two  dollars 

1,408,025.80 

Five  dollars 

78,220,000 
22,480,000 
2,880,000 

75, 316, 465. 00 

Ten  dollars 

203,317,936.00 

Twenty  dollars 

17,171,022.00 

Fiftv  dollars 

2,975,775.00 

One'  hundred  dollars 

Five  hundred  dollars .... 
One  thousand  dollars 

2,200,000 

350, 000 

17,480,000 

7,315,450.00 

5,604,000.00 

32,701,000.00 

Ten  thousand  dollars 

10,000.00 

Total 

123,610,000 

3,966,345,808 

123,610,000.00 

3, 618,  OM,  792. 00 
1,000,000.00 

347,681,016.00 

1,000,000.00 

Net.... 

123,610,000 

3,966,345,808 

123,610,000.00 

3,619,004,792.00 

346,681,016.00 
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No.  20. 


■  United  States  notes  of  each  denomination  issued,  redeemed,  and  outstanding  at 
the  close  of  each  fiscal  year  from  1905 — Continued. 


Denominations. 

Issued  dur- 
ing year. 

Total  issued. 

Redeemed 
during  year. 

Total  redeemed. 

Outstanding. 

1909. 

$188,364,160 
186,763,048 
722,261,760 
1,389,771,240 
535,882,400 
147,015,200 
194,974,000 
221,926,000 
452,328,000 
20,000,000 
40,000,000 

$11,396.00 

12,414.00 

37,871,840.00 

84, 440, 590. 00 

4,657,160.00 

365, 200. 00 

1,450,400.00 

544,000.00 

3,458,000.00 

$186,514,218.80 

185,367,436.20 

634, 297, 135. 00 

1,216,453,894.00 

519,048,538.00 

144, 404,  625. 00 

188,048,950.00 

214,566,000.00 

402, 914,  000. 00 

20,000,000.00 

39,990,000.00 

$1,849,946.20 
1,395,611.80 

$50,520,000 
54, 440, 000 
4,320,000 

87,964,625.00 
173,317,346  00 

Twenty  dollars 

16,833,862.00 

Fifty  dollars                . .  . 

2,610,575.00 

6,925,0-50.00 

7,360,000.00 

49,414,000.00 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

1,060,000 

2,300,000 

20,300,000 

10,000.00 

Total                .     . . 

132,940,000 

4,099,285,808 

132,940,000.00 

3,751,604,792.00 
1,000,000.00 

347,681,016  00 

1,000,000  00 

Net 

132,940,000 

4,099,285,808 

132,940,000.00 

3,752,604,792.00 

346,681,016.00 

1910. 
One  dollar 

188,364,160 
186, 763, 048 
800,451,760 
1,432,751,240 
543,322,400 
147,015,200 
196,-304,000 
221,926,000 
452,328,000 
20, 000, 000 
40,000,000 

7,391.00 

7,334.00 

51,364,295.00 

66, 502, 900. 00 

4, 192, 280. 00 

302,950.00 

1,428,850.00 

943, 000. 00 

5,191,000.00 

186,521,604.80 
185,374,770.20 
685,661,430.00 
1,282,956,794.00 
523,240,818.00 
144,707,575.00 
189,477,800.00 
215, 509, 000. 00 
408, 105, 000. 00 
20, 000, 000. 00 
39,990,000.00 

1,842,555  20 

Two  dollars 

1,388,277.80 
114,790,330.00 
149, 794, 446. 00 
20,081,582.00 

78,190,000 

42,980,000 

7, 440, 000 

Ten  dollars  

Fifty  dollars                

2,307,625.00 

6, 826, 200. 00 

6,417,000.00 

44,223,000.00 

One"  hundred  dollars 

1,330,000 

One  thousand  dollars 

10,000.00 

Total 

129,940,000 

4,229,225,808 

129,940,000.00 

3,881,544,792.00 
1,000,000.00 

347,681,01f).00 
1,000,000.00 

Unknown,  destroyed 

Net 

129,940,000 

4,229,225,808 

129,940,000.00 

3,882,544,792.00 

346,681,016.00 

1911. 
One  dollar 

188,364,160 

186,763,048 

912,311,760 

1,465,751,240 

543,322,400 

147,015,200 

196,304,000 

221,926,000 

454,-328,000 

20, 000, 000 

40,000,000 

5,964.00 

6,026.00 

74,902,160.00 

60,988,890.00 

4,453,460.00 

281,100.00 

1,312,900.00 

1,216,500.00 

3,693,000.00 

186,527,568.80 

185,380,796.20 

760, 563, 590. 00 

1,343,945,684.00 

527, 694, 278. 00 

144,988,675.00 

190,790,700.00 

.    216, 725,  500. 00 

411,798,000.00 

20, 000, 000. 00 

39, 990, 000. 00 

1,8.36,591.20 
1  382  251  80 

Two  dollars 

111,860,000 
33,000,000 

151,748,170.00 
121,805,556.00 
15,628,122.00 
2,026,525.00 
5, 513,. 300. 00 
5  200,500  00 

Ten  dollars  . 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

Five  thousand  dollars. . . 

2,000,000 

42,530,000.00 

10,000.00 

Total 

146,860,000 

4,-376.085,808 

146,860,000.00 

4, 028, 404,  792. 00 
1,000,000.00 

347  681  016  00 

Unknown,  destroyed 

1,000,000.00 

Net 

146,860,000 

4,376,085,808 

146,860,000.00 

4, 029, 404, 792. 00 

346,681,016.00 

1912. 
One  dollar 

188,364,160 

186,763.048 

1,019,491.760 

1,508,231,240 

543,322,400 

147,015,200 

196,-304,000 

221,926,000 

4,54,328,000 

20,000,000 

40, 000, 000 

5,597.00 

7,293.00 

89,878,240.00 

50,147,6.30.00 

3,435,690.00 

185, 1-50. 00 

816,900.00 

730,500.00 

4,45;5,000.0O 

186,-533,165.80 

185,388,089.20 

850,441,830.00 

1.394,093,314.00 

■,531,129,968.00 

145,173,82,5.00 

191,607,600.  00 

217,  1.56,  (NK).(K) 

416,  2.51,  (MM).  00 

20,  (KM),  ()(M),  00 

39,990,0(X1.00 

1,830,994.20 

1,374,958.80 

169,049,930.00 

114  137  926  00 

Two  dollars 

Five  dollnrs 

107,180,000 
42,480,000 

Ten  dollars 

TwenI  v  dollars 

12  192,432.00 

Fifty  dollars 

1,841,375.00 
4  696  400.00 

One  hundred  dollars 

Five  hundred  dollars 

4,470,000.00 

One  thousand  dollars 

38,077,000.00 

Five  thousand  dollars... 

Ten  thousand  dollars 

10, 000. 00 

Total 

149,660,000 

4,525,745,808 

149,660,000.00 

4,178,064,792.00 
1,000,000.00 

347  681  016  00 

Unknown,  destroyed 

1,000,000.00 

Net 

149,660,000 

4,525,745,808 

149,660,000.00 

4,179,064,792.00 

-346,681,016.00 
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No.  21. —  Treasury  notes  of  1890  of  each  denomination  issued,  redeemed,  and  outstanding 
at  the  close  of  each  fiscal  year  from  1906. 


Denominations. 

Issued  dur- 
ing year. 

Total  issued. 

Redeemed 
during  year. 

Total 
redeemed. 

Outstanding. 

1906. 
One  dollar 

$64,704,000 
49,808,000 
120,740,000 
104,680,000 
35,760,000 
1,175,000 
18, 000, 000 
52,568,000 

S51,670 

47,935 

464,015 

944, 030 

390,100 

6,750 

64,500 

58,000 

$64,207,916 
49,451,494 
119,081,300 
101,887,790 
34,395,750 
1,143,250 
17,638,500 
52,243,000 

$496,084 
366,606 
1,658,700 
2,792,210 
1  364  250 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

31  750 

361  600 

One  thousand  dollars 

325,000 

Total 

447,435,000 

2,027,000 

440,049,000 

7,386,000 

1907. 
One  dollar 

64,704,000 
49,808,000 
120,740,000 
104,680,000 
35,760,000 
1,175,000 
18,000,000 
52,568,000 

33,097 
32,208 
303,515 
601,800 
266, 180 
5,100 
49, 100 
107,000 

64,241,013 
49, 483, 702 
119,384,815 
102,489,590 
34,661,930 
1,148,350 
17,687,600 
62, 350, 000 

462,987 

324, 298 

1  365  185 

Two  dollars 

Ten  dollars 

2, 190, 410 

1,098,070 

26,650 

312, 400 

218,000 

Twenty  dollars        

Fifty  dollars 

Total 

447,435,000 

1,398,000 

441,447,000 

6,988,000 

1908. 
One  dollar 

64,704,000 
49,808,000 
120,740,000 
104,680,000 
.35,760,000 
1,175,000 
18,000,000 
52,568,000 

28, 606 
26, 154 
210,790 
432, 350 
202,900 
4,100 
43, 100 
58,000 

64,269,619 
49,509,856 
119,595,605 
102,921,940 
34,864,830 
1,152,450 
17,730,700 
52,408,000 

434, 381 

Two  dollars 

298, 144 
1,144,395 
1  758  060 

Five  dollars 

Ten  dollars 

Twenty  dollars 

895, 170 

Fifty  dollars 

22,550 
269,300 
160,000 

One  hundred  dollars 

One  thousand  dollars 

Total 

447,435,000 

1,006,000 

442,453,000 

4,982,000 

1909. 
One  dollar 

64,704,000 
49,808,000 
120,740,000 
104,680,000 
35,760,000 
1,175,000 
18, 000, 000 
52,568,000 

23,557 
20, 558 
184,005 
320, 220 
167,460 
2,300 
31,900 
17,000 

64,293,176 
49,530,414 
119,779,610 
103,242,160 
36,032,290 
1,154,750 
17,762,600 
52,425,000 

410,824 
277  586 

Two  dollars 

Five  dollars 

960,390 

1,437,840 

727,710 

20,260 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars 

237,400 
143,000 

One  thousand  dollars 

Total 

447,435,000 

767,000 

443,220,000 

4,215,000 

1910. 
One  dollar 

64,704,000 
49,808,000 
120,740,000 
104,680,000 
35, 760, 000 
1,175,000 
18,000,000 
52,568,000 

15, 467 

15, 748 

117,925 

226, 020 

122,940 

1,900 

28,000 

15,000 

64,308,643 

49, 546, 162 

119,897,635 

103, 468, 180 

36,155,230 

1,156,650 

17,790,600 

62,440,000 

395,357 
261,838 

Two  dollars 

Five  dollars 

842,465 
1  211  820 

Ten  dollars     .   .        

Twenty  dollars 

604, 770 

Fifty  dollars 

18,350 
209,400 
128,000 

One  hundred  dollars 

One  thousand  dollars 

Total 

447,435,000 

643,000 

443,763,000 

3,672,000 

1911. 
One  dollar 

64,704,000 
49,808,000 
120,740,000 
104,680,000 
35,760,000 
1,175,000 
IS.OiXJ.OOO 
52,568,000 

10,989 
10,776 
86,605 
181,360 
98,920 
2,450 
21,900 
13,000 

64,319,632 

49,556,938 

119,984,140 

103,649,540 

35,254,150 

1,159,100 

17,812,500 

52,453,000 

384,368 
251,062 

Two  dollars 

Five  dollars 

756, 860 

Ten  dollars 

1,030,460 

Twenty  dollars 

606, 850 

16,900 

187,500 

Fifty  dollars ■ 

One  hundred  dollars 

One  thousand  dollars 

115,000 

Total 

447,435,000 

426, 000 

444,189,000 

3, 246  ,.000 

1912. 
One  dollar 

64, 704, 000 
49,808,000 
120,740,000 
104,680,000 
35, 760, 000 
1,175,000 
18,000,000 
52,568,000 

10, 762 
9,318 

67, 700 
131,990 

70,880 
1,350 

21,000 
4,000 

64,330,-394 

49, 566, 256 

120,051,840 

103,781,630 

36,326,030 

1,160,450 

17,833,600 

52,467,000 

373, 606 

241  744 

Two  dollars 

Five  dollars 

688,160 

Ten  dollars .-. 

898  470 

Twenty  dollars 

434, 970 
14  550 

Fifty  dollars 

One  hundred  dollars    

166  .500 

One  thousand  dollars 

111,000 

Total 

447,435,000 

317,000      444  .=;06  oon 

2,929,000 

1 

' 
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No.  22. — Gold  certificates  of  each  denomination  issued,  redeemed,  and  outstanding  at  the 
close  of  each  fiscal  year  from  1907. 


Denominations. 


1907. 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars. . 
Five  hundred  dollars. . 
One  thousand  dollars. 
Five  thousand  dollars. 
Ten  thousand  dollars. 


Total. 


1908. 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars. . 
Five  hundred  dollars. . 
One  thousand  dollars. 
Five  thousand  dollars. 
Ten  thousand  dollars. 


Total. 


1909. 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars. . 
Five  hundred  dollars. . 
One  thousand  dollars.. 
Five  thousand  dollars. 
Ten  thousand  dollars . , 


Total. 


1910. 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars.. 
Five  hundred  dollars. . 
One  thousand  dollars . 
Five  thousand  dollars. 
Ten  thousand  dollars . 


Issued  dur- 
ing year. 


$40,000 
94,800,000 
17,600,000 
22,400,000 
5,100,000 
11,500,000 
25,005,000 
112,100,000 


288,545,000 


107,760,000 
67,280,000 
12,000,000 
15,600,0(X) 
6,100,000 
14,300,000 
17,000,000 

138,320,000 


378,360,000 


39,480,000 
45,360,000 

6,600,000 
14,000,000 

1,850,000 

15,500,000 

23,000,000 

148,920,-000 


294,710,000 


88,868,000 
66,640,000 
12,200,000 
19,600,000 
950,000 
8,700,000 


86,220,000 


Total 283, 178,000 


1911. 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars. . 
Five  hundred  dollars . . 
One  thousand  dollars . . 
Five  thousand  dollars. 
Ten  thousand  dollars . , 


Total. 


1912. 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars... 
Five  hundred  dollars. . 
One  thousand  dollars.. 
Five  thousand  dollars. 
Ten  thousand  dollars. . 


Total. 


128,080,000 
80,560,000 
17,400,000 
21,600,000 
4,550,000 
9,000,000 
16,500,000 
125,210,000 


408,900,000 


355,760,000 


Total  issued. 


$40,000 
507,920,000 
123,200,000 
183,834,300 
97,944,000 
286,381,000 
664,040,000 
1,171,740,000 


3,035,099,300 


107,800,000 
575,200,000 
135,200,000 
199,434,300 
104,044,000 
300,681,000 
681,040,000 
1,310,060,000 


3,413,459,300 


147,280,000 
620,560,000 
141,800,000 
213,434,300 
105,894,000 
316,181,000 
704,040,000 
1,458,980,000 


3,708,169,300 


236,148,000 
687,200,000 
154,000,000 
233,034,300 
106,844,000 
324,881,000 
704,040,000 
1,545,200,000 


3,991,347,300 


364,228,000 
773,760,000 
171,400,000 
254,634,300 
111,394,000 
333,881,000 
720,540,000 
1,670,410,000 


Redeemed 
during  year. 


$4,000 
42,153,800 
10,882,700 
14,637,500 
3,774,000 
9,8;«,(X)0 
2,050,000 
86,740,000 


170,080,000 


9,618,840 
60,820,260 
11,447,400 
14,144,000 

3,640,500 

10,195,000 

16,165,000 

110,790,000 


236,821,000 


31,261,540 
69,893,560 
12,396,800 
16,806,600 

3,690,500 
11,758,000 

6, 505, 000 
109,580,000 


261,892,000 


42,600,470 
65,471,280 
10,931,800 
17,212,450 
3,247,000 
10, 505, 000 
14,265,000 
108,610,000 


272,843,000 


69,327,600 
71,518,800 
11,446,700 
16,238,100 
2,959,000 
9,101,000 
5,085,000 
91,290,000 


4,400,247,300 


472,308,000 
857,120,000 
188,400,000 
275, 034, 300 
115,344,000 
343,381,000 
726,540,000 
,777,880,000 


4, 756, 007,  .300 


276,966,200 


310,573,300 


Total 
redeemed. 


$4,000 
257,141,6:36 
73,084,845 
112,475,450 
80,879,000 
225,034,500 
582,725,000 
1,025,510,000 


2,356,854,431 


9,622,840 
317,961,896 
84,5.32,245 
126,619,450 
84,519,500 
2.35,229,500 
598,890,000 
1,136,300,000 


2,593,675,431 


40,884,380 
387,855,456 

96,929,045 
143,426,050 

88,210,000 

246,987,500 

605,395,000 

1,245,880,000 


2,855,567,431 


83,484,8.50 
453,326,736 
107,860,845 
160,638,500 

91,457,000 

257,492,500 

619,660,000 

1,354,490,000 


3,128,410,431 


152,812,450 
524,845,536 
119,307,545 
176,876,600 
94,416,000 
266,593,500 
624,745,000 
1,445,780,000 


3,405,376,631 


245,872,700 
600,623,036 
133,346,945 
194.906,750 
97,105,000 
276,615,500 
631 , 520, 000 
1,535,960.000 


3,715,949,931 


Outstand- 
ing. 


.$.36,000 
250,778,364 
50,115,155 
71,3.58,850 
17,065,000 
61,346,500 
81,315,000 
146,230,000 


678,244,869 


98,177,160 
257,238,104 
50,667,755 
72,814,850 
19,524,500 
65,451,500 
82,1.50,000 
173,760,000 


819,783,869 


106,395,620 
232, 704, 544 
44,870,955 
70,008,250 
17,684,000 
69,193,500 
98,645,000 
213,100,000 


852,601,869 


152,663,150 
233,873,264 
46,139,155 
72,395,800 
15,387,000 
67,. 388, 500 
84,380,000 
190,710,000 


862,936,869 


211,415,550 
248,914,464 
52,092,455 
77,757,700 
16,978,000 
67,287,500 
95,795,000 
224,630,000 


994,870,669 


226,435.300 
256. 496, 964 
55,053,055 
80,127,550 
18,239,000 
66, 765, 500 
95, 020, 000 
241.920,000 


1,040,057,369 
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REPORT    ON    THE    FINANCES. 


No.  23. — Silver  certificates  of  each  denomination  issued,  redeemed,  and  outstanding  at  the 
close  of  each  fiscal  year  from  1907. 


Denominations. 

Issued  dur- 
ing year^ 

Total  issued. 

Redeemed 
during  year. 

Total 
redeemed. 

Outstanding. 

1907. 

$101,996,000 
48,752,000 
153,960,000 

$808,856,000 

411,968,000 

1,601,660,000 

574,514,000 

290,866.000 

69,450,000 

81,540,000 

16,650,000 

32,490,000 

$94,964,739.00 

40,899,996.00 

163,279,185.00 

4,454,890.00 

2,041,090.00 

613.100.00 

135,000.00 

3,000.00 

13,000.00 

$700,804,542.90 

356,943,905.60 

1,312,055,402.50 

562,117,479.00 

283,030,450.00 

67,578,140.00 

80,632,580.00 

16,614,500.00 

32,440,000.00 

$108,051,457.10 
55,024,094.40 

Two  dollars      

Five  dollars 

289,604,597.50 

Ten  dollars 

12,396,521.00 

Twenty  dollars 

7,835,550.00 

Fifty  dollars 

1,871,860.00 

One  hundred  dollars 

907,420.00 

35,500.00 

One  thousand  dollars 

50,000.00 

Total 

304,708,000 

3,887,994,000 

306,404,000.00 

3,412,217,000.00 

475,777,000.00 

1908. 

106,832,000 
46,064,000 

125,100,000 
8,800,000 
8,960,000 
6,600,000 

915,688,000 

458,032,000 

1,726,760,000 

583,314,000 

299,826,000 

76,050,000 

81,540,000 

16,650,000 

32,490,000 

102,077,663.00 

45,044,352.00 

151,075,315.00 

3,001,410.00 

2,022,260.00 

430,000.00 

120,000.00 

5,000.00 

7,000.00 

802,882,205.90 

401,988,257.60 

1,463,130,717.50 

5(^,118,889.00 

285,052,710.00 

68,008,140.00 

80,752,580.00 

16,619,500.00 

32,447,000.00 

112,805,794.10 

Two  dollars     

56, 043, 742. 40 

263,629,282.50 

Ten  dollars 

18,195,111.00 

Twenty  dollars 

14,773,290.00 

Fifty  dollars 

8,041,860.00 

One  hundred  dollars 

787,420.00 

30,500.00 

One  thousand  dollars 

43,000.00 

Total 

302,356,000 

4,190,350,000 

303,783,000.00 

3,716,000,000.00 

474,350,000.00 

1909. 

127,768,000 
49,8.32,000 

124,980,000 
25,680,000 

1,043,456,000 

507,864,000 

1,851,740,000 

608,994,000 

299,826,000 

84,650,000 

81,540,000 

16,6o0,000 

32,490,000 

116,432,634.00 

49,595,506.00 

142,599,070.00 

10, 053, 290. 00 

3,863,900.00 

4,140,300.00 

100, 800. 00 

2,500.00 

8,000.00 

919,314,839.90 

451,583,763.60 

1,605,729,787.50 

575,172,179.00 

288,916,610.00 

72,148,440.00 

80,853,380.00 

16,622,000.00 

32,455,000.00 

124,141,160.10 

Two  dollars    .              ... 

56, 280, 236. 40 

Five  dollars 

246,010,212.50 

Ten  dollars 

33,821,821.00 

Twenty  dollars 

10,909,390.00 

Fifty  dollars 

8,666,666 

12,501,560.00 

One  hundred  dollars  . 

686, 620. 00 

28,000.00 

One  thousand  dollars 

35,000.00 

Total 

336, 860, 000 

4,527,210,000 

326,796,000.00 

4,042,796,000.00 

484,414,000.00 

1910. 

151,907,600 

56,020,000 

136,270,000 

7,800,000 

1,195,363,600 

563,884,000 

1,988,010,000 

616,794,000 

299,826,000 

80,650,000 

81,540,000 

16,650,000 

32,490,000 

135,229,421.00 

52,538,064.00 

138,718,915.00 

14,723,550.00 

3,188,800.00 

4,802,950.00 

83,400.00 

1,500.00 

8,000.00 

1,054,544,200.90 

504,121,827.60 

1,744,448,702.50 

589,895,729.00 

292,105,410.00 

76,951,390.00 

80,936,780.00 

16,623,500.00 

32,463,000.00 

140,819,339.10 

Two  dollars 

59,762,172.40 

Five  dollars 

243,561,297.50 

Ten  dollars 

26,898,271.00 

Twenty  dollars            .   .  . 

7,720,590.00 

Fifty  dollars    

2,000,000 

9,698,610.00 

One  himdred  dollars 

603,220.00 

Five  hundred  dollars 

26,500.00 

One  thousand  dollars 



27,000.00 

Total 

353,997,600 

4,881,207,600 

349,294,600.00 

4,392,090,600.00 

489,117,000.00 

1911. 
One  dollar 

167,736,000 
60,184,000 
129,860,000 

1,363,099,600 

624,068,000 

2,117,870,000 

616,794,000 

299,826,000 

86,650,000 

81,540,000 

16,650,000 

32,490,000 

158,077,985.00 

59,367,820.00 

148,878,345.00 

11,707,100.00 

1,891,300.00 

3,411,7.50.00 

59, 200. 00 

2,500.00 

2,000.00 

1,212,622,245.90 

563,489,647.60 

1,893,-327,047.50 

601,602,829.00 

293,996,710.00 

80,363,140.00 

80,995,980.00 

16,626,000.00 

32,465,000.00 

150,477,354.10 

Two  dollars 

60,578,352.40 

Five  dollars 

224,542,952.50 

Ten  dollars 

15,191,171.00 

Twentv  dollars 

5,829,290.00 

Fifty  dollars 

6,286,860.00 

544,020.00 

Five  hundred  dollars 

24,000.00 

One  thousand  dollars 

25,000.00 

Total  

357,780,000 

5,238,987,600 

383,398,000.00 

4,775,488,600.00 

463,499,000.00 

1912. 
One  dollar 

186,460,000 
65, 152, 000 

145,580,000 
14,240,000 

1,549,559,600 

689,220,000 

2,263,450,000 

631,034,000 

299,826,000 

86,650,000 

81,540,000 

16,650,000 

32,490,000 

175,609,919.00 

62,876,236.00 

142,944,765.00 

8,673,560.00 

1,340,620.00 

1,869,100.00 

63,800.00 

2,000.00 

2,000.00 

1,388,2.32,164.90 

626,  .365, 883.  60 

2,036,271,812.50 

610,276,389.00 

295,337,330.00 

82,232,240.00 

81,059,780.00 

16,628,000.00 

32,467,000.00 

161,327,435.10 

Two  dollars 

62,854,116.40 

Five  dollars. . 

227, 178, 187.  50 

Ten  dollars 

20,757,611.00 

Twenty  dollars 

4,488,670.00 

Fifty  dollars 

4,417,760.00 

One  hundred  dollars 

480,220.00 

Five  hundred  dollars. . 

22, 000.  00 

One  thousand  dollars 

23,000.00 

Total 

411,432,000 

5,650,419.600 

393,382,000.00 

5,168,870,600.00 

481,549,000.00 

TREASUREB. 
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No.  24. — Amount  of  United  States  notes,  Treasunj  notes,  gold  and  silver  certificates  oj 
each  denomination  issued,  redeemed,  and  outstanding  at  the  close  of  each  fiscal  year 
from  1905. 


Denominations. 

Issued  dur- 
ing year. 

Total  issued. 

Redeemed 
durins:  year. 

Total 
redeemed. 

Outstanding. 

1905. 

$95,640,000 

45,200,000 

175,460,000 

126,320,000 

54,240,000 

16,400,000 

23,200,000 

2,800,000 

8,510,000 

7,250,000 

82,520,000 

$857, 416, 160   «86.  .343.  .369.  00 

$764,864,316.70 
509,202,236.80 
1,687,417,827.50 
1,487,439,648.00 
986,530,754.00 
261,639,260.00 
364,309,080.00 
300,924,500.00 
682, 788,  .500. 00 
598,620,000.00 
901,490,000.00 

$92,551,843.30 

Two  dollars 

559,243,048 

1,9&3,101,760 

1,779,885,240 

1,202,428,400 

311,040,200 

435,888,300 

323,870,000 

763,287,000 

653,285,000 

1,015,660,000 

42,298,141.00 
176,479,500.00 
122,869,670.00 
64,507,070.00 
12,397,650.00 
15,648,200.00 
4,  669, 000. 00 
10,684,000.00 
2,010,000.00 
85,120,000.00 

50,040,811.20 

295,743,932.50 

Ten  dollars 

292, 445, 592. 00 

Twenty  dollars 

215,897,646.00 

Fifty  dollars 

49, 400, 940. 00 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

Five  thousand  dollars 

Ten  thousand  dollars . .' 

71,.579,220.00 
22,945,500.00 
80, 498, 500. 00 
54,665,000.00 
114,170,000.00 

Total 

637,540,000 

9,885,165,108   623.026.600.00 

8,545,226,123.00 
1,000,000.00 

1,339,938,985.00 

Unknown,  destroyed. . 

1,000,000.00 

Net     .    .. 

637,540,000 

9,885,165,108 

623,026,600.00 

8,540,226,123.00 

1,338,938,985.00 

1906. 
One  dollar. 

102,512,000 

40,544,000 

178,100,000 

107,840,000 

66,000,000 

12,200,000 

16,800,000 

4,900,000 

11,200,000 

5,750,000 

83,980,000 

959,928,160 

599,787,048 

2,161,261,760 

1,887,725,240 

1,268,428,400 

323,240,200 

452,688,300 

328,770,000 

774,487,000 

659,035,000 

1,099,640,000 

91,661,640.00 

41,623,185.00 

166,318,545.00 

104,293,290.00 

51,239,140.00 

11,764,200.00 

16,119,100.00 

4,324,000.00 

10,787,000.00 

2,045,000.00 

77,270,000.00 

856,525,956.70 

550,825,421.80 

1,853,736,372.50 

1,591,732,9.38.00 

1,037,769,894.00 

273,403,460.00 

380, 428, 180.  00 

305,248,500.00 

693,575,500.00 

600,665,000.00 

978,760,000.00 

103, 402, 203. 30 

Two  dollars 

48,  %1, 626.  20 

307,525,387.50 

Ten  dollars . 

295,992,302.00 

230,658,506.00 

Fiftv  dollars 

49,836,740.00 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

Five  thousand  dollars 

Ten  thousand  dollars 

72, 260, 120. 00 
23,521,500.00 
80,911,500.00 
58,370,000.00 
120,880,000.00 

Total 

629,826,000 

10,514,991,108 

577,445,100.00 

9,122,671,223.00 
1,000,000.00 

1,392,319,885.00 

Unknown,  destroyed 

1,000,000.00 

Net 

629,826,000 

10,514,991,108 

577, 445, 100.  00 

9,123,671,223.00 

1,391,319,885.00 

1907. 
One  dollar 

101,996,000 
48,762,000 

154,660,000 

104,360,000 
94,800,000 
17,600,000 
22,400,000 
5,100,000 
11,500,000 
25,005,000 

112,100,000 

1,061,924,160 

648,539,048 

2,315,921,760 

1,992,085,240 

1,363,228,400 

340,840,200 

475,088,300 

333,870,000 

785,987,000 

684,040,000 

1,211,740,000 

95,008,371.00 
40,943,864.00 
164,605,490.00 
101,971,665.00 
48,180,260.00 
11,981,150.00 
15,857,200.00 
4,407,000.00 
11,157,000.00 
2,050,000.00 
86,740,000.00 

951,534,327.70 

591,769,285.80 

2,018,341,862.50 

1,693,704,603.00 

1,085,950,154.00 

285,384,610.00 

396,285,380.00 

309,655,500.00 

704,732,500.00 

602,715,000.00 

1,065,500,000.00 

110,389,832.30 
56,769,762.00 
297,579,897.50 

Two  dollars 

Five  dollars 

Ten  dollars 

298,380,637.00 

Twenty  dollars 

277,278,246.00 
55,455,590.00 
78,802,920.00 
24,214,500.00 
81,254,500.00 
81,325,000.00 

146,240,000.00 

Fifty  dollars 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

Five  thousand  dollars 

Ten  thousand  dollars 

Total 

698,273,000 

11,213,264,108 

582,902,000.00 

9,705,573,223.00 
1,000,000.00 

1,507,690,885.00 
1,000,000.00 

Unknown,  destroyed 

Net 

698,273,000 

11,213,264,108 

582,902,000.00 

9,706,573,223.00 

1,506,690,885.00 

1908. 
One  dollar 

106,832,000     1,168,756,160 

46,064,000  :      694,603,048 

203,320,000  i  2,519,241,760 

139,040,000      2. 131. 12.'^.  240 

102,120  315  00 

1  n.'^.'?  fAi  fia2  70 

115,101.517.30 
57,749,912.20 
340,090,142.50 
321  448  267.00 

Two  dollars 

45, 083, 850. 00       (i36, 853, 135.  80 
160,809,755.00   2,179,151,617.50 
115,972,370.00    1,809,676,973.00 

66,320,660.00   1  LIS  270  sunn 

Five  dollars 

Ten  dollars 

Twenty  dollars 

79,120,000 
18,600,000 
17,800,000 
6,450,000 
31,780,000 
17,000,000 
138,320,000 

1,442,348,400 
359, 440, 200 
492, 888, 300 
340,320,000 
817,767,000 
701,040,000 

1,350,060,000 

290,077,586.00 
61,707,940.00 
81,187,020.00 
25,159,000.00 
98,355,500.00 
82,150,000.00 

173,770,000.00 

Fifty  dollars 

12,347,650.00 
15,415,900.00 
5,505,500.00 
14,679,000.00 
16,175,000.00 
110,790,000.00 

297,732,260.00 
411,701,280.00 
315,161,000.00 
719,411,500.00 
618,890,000.00 
1,176,290,000.00 

One  hund  red  dollars 

Five  hundred  dollars 

One  thousand  dollars 

Five  thousand  dollars 

Ten  thousand  dollars 

Total 

804,326,000 

12,017,590,108 

665,220,000.00 

10,370,793,223. 00 
1,000.000.00 

1,646, 7%,  885. 00 
1,000,000.00 

Unknown,  destroyed 

Net 

804,326,000 

12,017,590,108 

665  220  000  00    i "  -''71  7Q.^  29.1  nn 

1  645  796  885  00 

64926°— Fi  1912- 


-14 


210 


EEPORT    ON    THE    FINANCES. 


No.  24. — Amount  of  United  States  notes,  Treasury  notes,  gold  and  silver  cerlijicates  of 
each  denomination  issued,  redeemed,  and  outstanding  at  the  close  of  each  fiscal  year 
from  1905 — Continued. 


Denominations. 

Issued  dur- 
ing year. 

Total  issued. 

Redeemed 
during  year. 

Total 
redeemed. 

Outstanding. 

1909. 
One  dollar 

$127,768,000 

49,832,000 

175,500,000 

119,600,000 

49,680,000 

.$1,296,524,160 

744,435,048 

2,694,741,760 

2,250,725,240 

1,492,028,400 

374,640,200 

507,948,300 

344,470,000 

853,567,000 

724,040,000 

1,498,980,000 

$116,467,587.00 
49, 628, 478. 00 

180,654,915.00 

120,075,640.00 
78,582,080.00 
16,904,000.00 
18,389,700.00 
4,237,000.00 
15,370,000.00 
0,505,000.00 

109,580,000.00 

$1,170,122,229.70 

686,481,613.80 

2,359,806,532.50 

1,935,752,613.00 

1,230,852,894.00 

314,036,860.00 

430,090,980.00 

319,398,000.00 

734,781,500.00 

(325,395,000.00 

1,285,870,000.00 

.$126,401,930.30 
57,953,434.20 
334,935,227.50 
314,972,627.00 
261  175  500  00 

Five  dollars 

Ten  dollars 

Fifty  dollars 

15,200.000 
15,0(30,000 
4,150,000 
35,800,000 
23,000,000 
148,920,000 

60,003,340.00 
77,857,320.00 
25,072,000.00 

118,785,500.00 
98,045,000.00 

213,110,000.00 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

Five  thousand  dollars 

Ten  thousand  dollars 

■       Total 

Unknown,  destroyed 

764,510,000 

12,782,100,108 

722,395,000.00 

11,093,188,223.00 
1,000,000.00 

1,688,911,885.00 
1  ooonno  on 

Net 

1910. 

One  dollar 

Two  dollars 

764,510,000 

12,782,100,108 

722,395,000.00 

11,094,188,223.00 

1,687,911,885.00 

151,907,600 

56,020.000 

214,400,000 

139,648,000 

74,080,000 

14.200.000 

20,930,000 

950,000 

8,700,000 

1,448,431,760 

800,455,048 

2,909,201,700 

2,390,373,240 

1,5(36,108,400 

388,840,200 

528, 878, 300 

345,420,000 

862,267,000 

724,040,000 

1,585,200,000 

135,252,279.00 
52,5(11,146.00 

190,201,135.00 

124,052.940.00 
72,975,300.00 
16,039,600.00 
18,752,700.00 
4,191,500.00 
15,719,000.00 
14,265,000.00 

108,610,000.00 

1,305,374,508.70 

739,042,759.80 

2,550,007,(3(37.50 

2,059,805,553.00 

1,303,828,194.00 

330,(376,400.00 

448,843,(380.00 

323,589,500.00 

750,500,500.00 

639,660,000.00 

1,394,480,000.00 

143,057,251.30 
01,412.288.20 

Five  dollars 

Ten  dollars 

359,194,092.50 
330,567,(387.00 
2(32,280,206.00 
58  1(33  740.00 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

Five  thousand  dollars 

80,034,620.00 
21,830,500.00 

111,766,500.00 
84,380,000.00 

190,720,000.00 

Ten  thousand  dollars 

Total 

Unknown,  destroyed 

80,220,000 

767,115,600 

13,549,215,708 

752,620,600.00 

11,845,808,823. 00 
1,000,000.00 

1,703,406,885.00 
1,000,000.00 

Net 

767,115,600 

13,549,215,708 

752,620,600.00 

11,846,808,823,00    1.702.406  88.1  00 

1911. 
One  dollar 

167,736,000 
(50,184,000 

1,616,167,760 
800,639,048 
3,150,921,760 
2,551,453,240 
1 .  652.  668.  400 

158,094,938.00 

59,384,622.00 

223,8(37,110.00 

142,204,950.00 

77,062,480.00 

15,142,000.00 

17,0.32,100.00 

4,178,000.00 

12,809,000.00 

5,085,000.00 

91,290,000.00 

1,403,469,446.70 

798,427,381.80 

2,773,874,777.50 

2,202,010,503.00 

1,381, 790, 674J)0 

345,818,460.00 

466,475,780.00 

327,767,500.00 

7(33,309,500.00 

644,745,000.00 

1,485,770,000.00 

152,098,313.30 

Two  dollars    . 

(32,211  666,20 

Five  dollars 

Ten  dollars 

Twenty  dollars 

241,720,000 
161,080,000 
86,560,000 

377,046.982.50 
349,442,737.00 
270,877,726.00 

Fifty  dollars 

17,400,000  1      406,240,200 
21,(300,000  1      550,478,300 
4,550,000  i      349,970,000 
11,000,000  1      873,267,000 
16,500,000  j      740,540,000 
125,210,000  i  1,710,410,000 

(30,421,740.00 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

Five  thousand  dollars 

Ten  thousand  dollars 

Total 

Unknown,  destroyed 

84,002,520.00 
22,202,500.00 

109,957,500.00 
95,795,000.00 

224,640,000.00 

913,540,000   14,462,755,708 

807,050,200.00 

12,653,459,023.00 
1,000,000.00 

1,809,296,6.85.00 
1,000,000.00 

Net 

1912. 
One  dollar. 

913,540,000 

14,462,755,708 

807,650,200.00 

12,654,459,023. 00 

1,808,296,685.00 

186,460,000 

65,1.52,000 

2,52,760,000 

1(34,800,000 

83,. 360, 000 

17,000,000 

20.400,000 

3,950,000 

9,500,000 

6,000,000 

107,470,000 

1,802,627,760 

925,791,048 

3,403,681,760 

2, 716, 253, 240 

1,736,028.400 

423.240,200 

570,878,300 

3.53,920,000 

882,7(37,000 

746,  .540. 000 

1,817,880,000 

175, 626, 278. 00    1, 6.39, 095, 724. 70 

62,892,847.00  |     861,320,228.80 

232,890,705.00   3,006,765,482.50 

152. 013, 4.30.  00   2, 354, 023, 933. 00 

80.624.690.00  il,  462, 415, 364.  00 

16,095,000.00  i    361,913,460.00 

18,931,8,50.00       485,407,630.00 

3, 421,. TOO.  00  !     .331,189,000.00 

14,481.000.00       777,790,500.00 

6,775,000.00       651,520,000.00 

90,180,000.00    1,. 575, 950, 000. 00 

163,5.32,035.30 

Two  dollars 

64,470,819.20 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars. . 

396. 916. 277.  .50 

362,229,307.00 

273,613.036.00 

61,326,740.00 

One  hundred  dollars 

Five  hudred  dollars 

One  thousand  dollars 

Five  thousand  dollars 

Ten  thousand  dollars 

Total 

Unknown,  destroyed 

85,470,670.00 
22,731,000.00 

104,970,500.00 
95,020,000.00 

241,930,000.00 

916,8.52,000 

15.379,607,708 

853,932,300.00 

13,507,391,323.00 
1,000,000.00 

1,872,210,38,5.00 
1.000.000.00 

Xet 

916,852,000 

15,379,607,708 

853,932,300.00 

13,508,391.323. 00    1. 871. 216.385. 00 
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No. 


-Amount  of  paper  currency  of  each  denomination  outstanding  at  the  close  of  each 
fiscal  year  from  1905. 


Denominations. 


Legal-tender 
notes. 


Certificates. 


National-bank 
notes. 


Total. 


1905. 


One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars. . 
Five  hundred  dollars. . 
One  thousand  doUars. . 
Five  thousand  dollars. 
Ten  thousand  dollars. . 


Total 

Unknown,  destroyed. 

Net 


1906. 

One  dollar 

Two  dollars 

Five  dollars 

TendoUars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollar'^. . . 
Five  hundred  dollars. . . 
One  thousand  dollar^-. . . 
Five  thousand  dollars. . 
Ten  thousand  dollars.. . 


Total 

Unknown ,  destroyed . 

Net 


1907. 

One  dollar 

Two  dollars 

Five  dollars 

TendoUars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars. . . 
Five  hundred  dollars. . . 
One  thousand  dollars. . . 
Five  thousand  dollars. . 
Ten  thousand  dollars. . . 


Total 

Unknown,  destroyed. 

Net 


1908. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars. . . 
Five  hundred  dollars. . . 
One  thousand  dollars... 
Five  thousand  dollars. . 
Ten  thousand  dollars. . . 


Total 

Unknown,  destroyed. 

Net 


$2,446,771 

1,851,422 

10,771,815 

268,084,071 

28,559,362 

4,720,825 

9,186,750 

8,461,000 

22,992,000 

10,000 

10,000 


890,105,074 
48,189,388 

284,972,117 
24,361,521 

187, 338, 284 
44,680,115 
62,392,470 
14,484,500 
57,506,500 
54,655,000 

114,160,000 


|;344, 669 

164,992 

68,473,495 

211,148,110 

158,704,700 

18, 238, 850 

38,487,500 

95,000 

24,000 


.?;92,896,514 

50,205,802 

364,217,427 

503,593,702 

374,602,346 

67,639,790 

110,066,720 

23,040,500 

80,522,500 

54,665,000 

114,170,0<10 


357,094,016 
1,000,000 


982,844,969 


495,681,316 


1,835,620,301 
1,000,000 


356,094,016 


982,844,969 


495,681,316 


1,834,620,301 


2,382,007 

1,789,536 

8,601,605 

279, 140, 891 

22, 649, 702 

3,953,925 

7,621,350 

7,744,000 

21,164,000 

10,000 

10, 000 


355,067,016 
1,000,000 


2,338,375 

1,745,668 

7, 975, 300 

285,948,116 

18,664,332 

3,468,575 

6,536,650 

7,114,000 

19,858,000 

10,000 

10,000 


353,669,016 
1,000,000 


352,669,016 


2,295,723 
1,706,170 

76,460,860 
205,075,996 

18,066,192 
2,998,325 
7,584,750 
5,604,000 

32,801,000 


10,000 


352,663,016 
1,000,000 


351,663,016 


101,020,197 
47,172,090 

298,923,782 
16,851,411 

208,008,804 
45,882,815 
64,638,770 
15,777,500 
59, 747,. 500 
58,360,000 

120,870,000 


344, 352 

164,806 

76,aS9,175 

240,007,710 

181,097,620 

19,934,800 

42,515,600 

94, 500 

24,000 


103,746,556 

49,126,432 

384,414,562 

536,000,012 

411,756,126 

69,771,540 

114,775,720 

23,616,000 

80,935,500 

58,370,000 

120,880,000 


1,037,252,869 


561,072,563 


1,953,392,448 
1,000,000 


1,037,252,869 


561,072,563 


1,952,392,448 


108,051,458 
55,024,094 

289,604,597 
12,432,521 

258,613,914 
51,987,015 
72,266,270 
17,100,500 
61,396,500 
81,315,000 

146,230,000 


344, 249 

164, 708 

113,826,705 

247, 378, 750 

183,971,240 

18,239,300 

39,705,100 

93,000 

24,000 


110,734,082 

56,934,470 

411,406,602 

545,759,387 

461,249,486 

73,694,890 

118,508,020 

24,307,500 

81,278,500 

81,325,000 

146,240,000 


1,154,021,869 


603,747,052 


2,111,437,937 
1,000,000 


1,154,021,869 


603,747,052 


2,110,437,937 


112,805,795 

56,043,742 

263,629,282 

116,372,271 

272,011,394 

58,709,615 

73,602,270 

10,555,000 

65,494,500 

H2, 150, 000 

173, 760, 000 


343,878 

164,470 

147,594,415 

288,381,100 

202,533,280 

18,369,150 

40,787,300 

93,000 

24,000 


115,445,390 
57,914,382 
487.684,557 
609,829,367 
492,610,866 
80,077,090 
121,974,320 
25,252,000 
98,379,500 
82,150,000 
173,770,000 


1,294,133,869 


698,290,593 


2,34.5,087,478 
1,000,000 


1,294,133,? 


698,290,593 


2,344,087.478 
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No.  25. — Amount  of  paper  currency  of  each  denomination  outstanding  at  the  close  of  each 
fiscal  year  from  1905 — Continued. 


Denominations. 


Legal-tender 
notes. 


Certificates. 


National-bank 
notes. 


Total. 


1909. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars. . . 
Five  hundred  dollars. . . 
One  thousand  dollars... 
Five  thousand  dollars. . 
Ten  thousand  dollars. . . 


Total 

Unknown,  destroyed. 

Net 


1910. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars. . . 
Five  hundred  dollars... 
One  thousand  dollars... 
Five  thousand  dollars. . 
Ten  thousand  dollars... 


Total 

Unknown,  destroyed. 

Net 


1911. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars. . 
Five  hundred  dollars. . 
One  thousand  dollars.. 
Five  thousand  dollars. 
Ten  thousand  dollars.. 


Total 

Unknown,  destroyed. 

Net 


1912. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars . . . 
Five  hundred  dollars. . 
One  thousand  dollars . . 
Five  thousand  dollars. . 
Ten  thousand  dollars . . 


Total 

Unknown,  destroyed . 

Net 


82,260,770 
1,673,198 

88,925,015 
174,755,186 

17,561,572 
2,630,825 
7,162,4.50 
7,360,000 

49,557,000 


10,000 


8124,141,161 

56,280,236 

246,010,212 

140,217,441 

243,613,934 

57,372,515 

70,694,870 

17,712,000 

69,228,500 

98,645,000 

213,100,000 


$343,613 

164, 322 

136,436,440 

297,260,690 

200,682,100 

16,857,300 

38,016,200 

91,000 

23,000 


.S126,745,544 

58,117,756 
471,371,067 
612,233,317 
461,857,606 

76,860,640 
115,873,520 

25,163,000 
118,808,500 

98,645,000 
213,110,000 


351,896,016 
1,000,000 


1,337,015,5 


689,874,665 


2,378,786,550 
1,000,000 


350,896,016 


1,337,015,869 


689,874,665 


2,377,786,550 


2,237,912 

1,650,116 

115,632,795 

151,006,266 

20,686,352 

2,325,975 

7,035,000 

6,417,000 

44,351,000 


10,000 


140,819,340 

59,762,172 

243,561,297 

179,561,421 

241,593,854 

55,837,765 

72,999,020 

15,413,500 

67,415,500 

84,380,000 

190,710,000 


343,610 

164,320 

139,864,175 

311,269,990 

211,974,920 

16,033,000 

36,383,000 

90,000 

23,000 


143,400,862 

61,576,608 
499,058,267 
641,837,677 
474,255,126 

74.196,740 
116,417,620 

21,920,500 
111,789,500 

84,380,000 
190,720,000 


351,353,016 
1,000,000 


1,352,053,869 


716,146,015 
12,762,092 


350,353,016 


1,352,053,869 


713,383,323 


2,220,959 

1,633,314 

152,504,030 

122,836,016 

16,133,972 

2,042,425 

5,700,800 

5,200,500 

42,645,000 


10,000 


150,477,355 

60,578,352 

224,542,952 

226,606,721 

254,743,754 

58,379,315 

78,301,720 

17,002,000 

67,312,500 

95,795,000 

224,630,000 


343,610 

164,320 

140,678,555 

317,935,200 

217,732,020 

16,148,8.50 

36,194,900 

90,000 

23,000 


350,927,016 
1,000,000 


1,458,369,669 


729,310,455 
11,165,070 


349,927,016 


1,458,369,669 


728,145,385 


2,204,000 

1,616,703 

169,738,090 

11 5, 036,  ,396 

12,627,402 

1,855, 925 

4,862,900 

4,470.000 

38,188,000 


10, 000 


161,327,436 

62,854,116 

227, 178. 187 

247,192.911 

260,985,634 

59,470,815 

.*<0,607,770 

18,261,000 

66, 788, 500 

95',  020, 000 

241,920,000 


343, 588 

164,  .312 

141,-565,470 

328, 508, 870 

224,856,140 

16,373,800 

3.5,032,350 

89,500 

23,000 


350,610,016 
1,000,000 


1,521,606,369 


746,957,030 
11,872,722 


349,610,016 


1,521,606,369 


745,084,308 


2,419,552,900 
3,762,692 


2,415,790,208 


153,041,924 

62,375,986 
517,725,537 
667,377,937 
488,609,746 

76,570,590 
120, 197, 420 

22,292,500 
109,980,500 

95,795,000 
224,640,000 


2,538,607,140 
2,165,070 


2,536,442,070 


103,875,624 

64,635,131 
538,481,747 
690,7.38,177 
498,469,176 

77,700,540 
120,503,020 

22, 820,  .WO 
104,999,500 

95, 020, 000 
241,930,000 


2,619,173,415 
2,872,722 


2,616,300,693 


I  Bedeemed,  but  not  assorted  by  denominations. 
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No.  26. — Oia  aemand  notes  of  each  denomination   issued,  redeemed,   and  outstanding 

June  SO,  1912. 


Denominations. 

Total  Issued. 

Redeemed 
during  year. 

Total  redeemed. 

Outstanding. 

Five  dollars 

$21,800,000 
20,030,000 
18,200,000 

$21,778,622.50 
20,010,235.00 
18,187,860.00 

$21,377.50 

19, 765. 00 

Twenty  dollars 

12, 140. 00 

Total ^ 

60,030,000 

59,976,717.50 

53,282.50 

No.  27. — Fractional  currency  of  each  denomination  issued,  redeemed,  and  outstanding 

June  30,  1912. 


Denominations. 

Total  issued. 

Redeemed 
during  year. 

Total  redeemed. 

Outstanding. 

Three  cents 

$601,923.90 

5,694,717.85 

82, 198, 456.  80 

5,305,568.40 

139,031,482.00 

135,891,930.50 

$0.03 

10.30 

201. 90 

15.15 

504. 15 

504. 50 

$511,724.35 

3,836,249.34 

77.143,110.73 

5,065,605.84 

134,764,839.01 

132, 138, 456. 95 

$90,199.55 

1,858,468.51 

Ten  cents 

5  055,346.07 

239. 962. 56 

Twenty-five  cents. 

4  266  642.99 

Fifty  cents 

3,753,473.55 

Total 

368,724,079.45 

1,236.03 

353.459,986.22 
32.000.00 

15,264  093.23 

Unknown,  destroyed 

32,000.00 

Net 

368,724,079.45 

1,236.03 

353,491,986.22 

15,232,093.23 

No.  28. — Compound-interest  notes  of  each  denomination  issued,  redeemed,  and  outstanding 

June  30,  1912. 


Denominations. 

Total  issued. 

Redeemed 
during  year. 

Total 
redeemed. 

Outstanding. 

$23, 285, 200 
30,125,840 
60,824,000 
45,094,400 
67,846,000 
39, 420, 000 

$40 
20 

$23,265,440 
30,094,250 
60,762.750 
45,062,600 
67,835,000 
39,416,000 

$19  760 

31  590 

Fifiy  dollars 

61  250 

31  .SOO 

Five  hundred  dollai's 

11,000 

One  thousand  dollars 

4  000 

Total 

266,595,440 

60 

266,436,040 

159,400 

No.  29. — One  and  two  year  notes  of  each  denomination  issued,  redeemed,  and  outstanding 

June  30,  1912. 


Denominations. 

Total  issued. 

Redeemed 
during  year. 

Total 
redeemed. 

Outstanding. 

Ten  dollars 

$6,200,000 
16,440,000 
20,945,600 
37,804,400 
40,302,000 
89,308,000 

$6,193,990 
16,427,820 
20,932,300 
37,788,600 
40,300,500 
89,289,000 

$6,010 
12  180 

Twenty  dollars 

Fifty  dollars 

13,300 

One  hundred  dollars 

15,800 

Five  hundred  dollars 

1  500 

One  thousand  dollars 

19,000 

Total 

211,000,000 

210,932,210 
10,590 

67  790 

Unknown,  destroyed 

10,590 

Net 

211,000,000 

210,942,800 

57  200 
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No.  30. — ■  United  States  -paper  currency  of  each  class,  together  ivith  one  and  two  year  notes 
atid  compound-interest  notes,  issued,  redeemed,  and  outstanding  June  SO,  1912. 


Classes. 

Issued  dur- 
ing year. 

Total  issued. 

Redeemed 
during  year. 

Total  redeemed. 

Outstanding. 

$60,030,000.00 
4, 525, 745,, SOS.  00 

447.435,000.00 
4,7.S9,007,SSO.  46 
5.650,419,600.00 
1,473,625,000.00 

368,724,079.45 

211,000,000.00 
266,595,440.00 

$59,976,717.50 
4,179,064,792.00 

444,506,000.00 
3,748,950,511.46 
5,168,870,600.00 
1,473, 625. 0(W.  00 

353,491,986.22 

210,942,800.00 
266,436,040.00 

United  States  notes. . . 

$149,660,000 

$149,660,000.00 

317,000.00 

310.573,300.00 

393,382,000.00 

346,681.016.00 

2,929,000.00 

1,040,057,369.00 

481,549,000.00 

Gold  certificates 

Silver  certificates 

355.760,000 
411,432,000 

Fractional  currency.  -  - 

1,236.03 

15  232  093  23 

One    and    two   year 

57  200  00 

Compound  -  interest 

60.00 

159, 400. 00 

Total 

916,852,000 

17,792,582,807.91 

8,53,933,596.03 

15,905,864,447.18 

1,886.718,360.73 

No.  1-51. — United  States  notes  and  Treasury  notes  redeemed  in  gold  from  January  1,  1879, 
to  June  30,  1912,  also  imports  and  exports  of  gold,  by  fiscal  years,  from  1897. 


Periods. 


Total  to  June  30,  1896 

Fiscal  year  1897 

Fiscal  year  1898 

Fiscal  year  1899 

Fiscal  year  1900 

Fiscal  year  1901 

Fiscal  year  1902 

Fiscal  year  1903 

Fiscal  year  1904 

Fiscal  year  1905 

Fiscal  year  1906 

Fiscal  year  1907 

Fiscal  year  1908 

Fiscal  year  1909 

Fiscal  year  1910 

Total  to  June  30,  1910. . . 

1910— July 

August 

September 

October 

November 

December 

1911— January 

February 

March 

April 

May 

June 

Total  for  fiscal  year  1911 . 

1911— July 

August 

September 

October 

November 

December 

1912 — January 

February 

March 

April 

May 

June 

Total  for  fiscal  year  1912. 

Aggregate  to  Jime  30, 
1912 


United  States  I 
notes.        I 


Treasury 
notes. 


$426, 190, 220 
68,372,923 
22,301,710 
18,645,015 
28,637,501 
23,776,433 
17,482,590 
7,154,718 
11,081,068 
11,517,579 
11,452,195 
12,690,887 
21,278,307 
19,984,536 
11,695,012 


712, 260, 694 


1,782,035 
1,315,565 
1,347,165 
1,312,737 
1,683,010 
1,891,600 
2,731,649 
868,543 
2,395,523 
2,535,821 
2,491,396 
2,489,591 

22,844,635 


2, 052, 372 
3,101,119 
2, 980,  .596 
2,717.825 
2,731,643 
3,736,969 
6,976,040 
3,182,310 
3, 147, 180 
4, 182, 287 
5, 407, 950 
5, 274, 059 


45,490,350 


780,595,679 


$80,073,325 

9,828,991 

2,696,253 

0,997,250 

6,90)0,836 

446,678 

1,274,590 

1,112,527 

473, 976 

340,675 

192,810 

101,278 

41,705 

31,405 

9,880 


110, 582, 179 


255 


5 

38, 135 
1,000 
2,400 

605 
4,820 

690 


48,160 


540 
120 
120 
510 
40 


100 
4,040 
180 
120 
2, 125 
60 


7,955 


110,638,294 


Total. 


$506,263,545 
78,201,914 
24,997,963 
25,642,265 
,35,598,337 
24,223,111 
18, 757, 180 
8,267,245 
11,555,044 
11,858,254 
11,645,005 
12,792,165 
21,320,012 
20,015,941 
11,704,892 


822, 842, 873 


1,782,035 
1,315,915 
1,347,165 
1,312,992 
1,683,010 
1,891,605 
2,769,784 
869,543 
2,397,923 
2,536,426 
2,496,216 
2,490,181 


22,892,795 


2,052,912 
3,101,239 
2,980.716 
2,718,325 
2,731,(«J 
3,736,969 
6,976,140 
3,  ISO,  350 
3, 147, 360 
4,182,407 
5,410,075 
5,274,119 


45, 498, 305 


891,233,973 


Imports  of 
gold. 


$85,014,780 
120,391,674 
88,954,603 
44,573,184 
66,051,187 
52,021,254 
44,982,027 
99,055,368 
53,648,961 
96,221,730 
114,510,249 
148,337,321 
44,003,989 
43, 339, 905 


10,282,649 
12,818,606 
3,192,341 
4,250,259 
4,313,500 
4,976,632 
9,540,830 
5,805,844 
4,119,063 
4,524,835 
5,014,740 
4,767,714 


73,607,013 


2,594.653 
4, 105, 331 
4,704,096 
4, 102, 427 
3,458,321 
4,707,330 
5,141,243 
2,937,274 
4,335,678 
3,892,599 
3,340,491 
5,611,057 


48, 936, 500 


Exports  of 
gold. 


$40,361,580 
15,406,391 
37,522,086 
48,266,759 
53,185,177 
48,568,950 
47,090,595 
81,459,986 
92,594,024 
38,573,591 
51,399,176 
72,432,924 
91,531,818 

118,563,215 


828,451 

3,150,423 

1,822,476 

750,330 

1,376,011 

1,330,400 

923,676 

424,733 

505,615 

1,505,634 

6,817,149 

3,074,755 


22,509,653 


2,178,088 

480, 799 

2, 352, 861 

3,983,994 

13,941,093 

994, 677 

1,915,202 

10, 589, 295 
7,  453,  589 
1,816,816 
4,450,899 
7,171,035 


57,328,348 
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No.  32. —  Treasury  notes  of  1890  retired  by  redemption  in  silver  dollars  and  outstanding, 
together  with  the  silver  in  the  Treasury  purchased  by  such  notes,  for  each  month,  from 
January,  1906. 


Retired  by 
redemption. 


Outstanding. 


Bullion  in 
Trea.sury. 


Dollars  in 
Treasury. 


1900— January... 

February . 

March 

April 

May 

June 

July 

August 

September 

October. . . 

November 

December. 
1907— Januaiy . . . 

February.. 

March 

April 

May 

June 

July 

August 

September 

October. . . 

November 

December. 
1908— January... 

February. 

March 

April 

May 

Jime 

July 

August 

September 

October. . . 

November 

December. 
1909— January... 

February . 

March 

April 

May 

June 

July 

August 

September 

October. . . 

November 

December. 
1910 — January... 

February . 

March 

April 

May 

June 

July 

August 

September 

October. . . 

November 

December. 
1911— January... 

February.. 

March 

April 

May 

June 

July 

August 

September 

October... 

November 

December. 
1912 — January... 

February . 

March. .". . . 

April 

May 

June 


$244,000 

%6 

080 

117,000 

7 

969 

175,000 

7 

794 

133,000 

7 

661 

157,000 

7 

,504 

118,000 

7 

386 

154,000 

7 

232 

103,000 

7 

129 

108,000 

7 

021 

109,000 

0 

912 

85,000 

*) 

827 

211,000 

() 

616 

128,000 

6 

488 

103,000 

6 

385 

103,000 

C. 

282 

100,000 

6 

182 

104,000 

(i 

078 

90,000 

5 

988 

97,000 

5 

891 

104,000 

5 

787 

80,000 

5 

707 

94,000 

5 

613 

67,000 

5 

546 

67,000 

5 

479 

79,000 

5 

400 

81,000 

5 

319 

79,000 

5 

240 

88,000 

5 

1,52 

82,000 

5 

070 

88,000 

4 

982 

79,000 

4 

903 

56,000 

4 

847 

80,000 

4 

767, 

62,000 

4 

705 

56,000 

4 

649, 

53,000 

4 

596 

71,000 

4 

525 

57,000 

4 

468, 

70,000 

4 

398, 

69,000 

4 

329, 

55,000 

4 

274 

59,000 

4 

215, 

46,000 

4 

169, 

49,000 

4 

120 

49,000 

4 

071, 

37,000 

4 

034 

52,000 

3 

982, 

40,000 

3 

942 

48,000 

3 

894, 

44,000 

3 

850 

50,000 

3 

8(X) 

43,000 

3 

7,57, 

46,000 

3 

711, 

39, 000 

3 

()72, 

40,000 

3 

632, 

45,000 

3 

,587, 

41,000 

3 

546, 

28,000 

3 

518, 

24,000 

3 

494 

22, 000 

3 

472, 

46,000 

3 

426, 

38,000 

3 

388, 

31,000 

3 

357, 

38,000 

3 

319, 

33,000 

3 

286 

40,000 

3 

246 

28, 000 

3 

218, 

17,000 

3 

201, 

35, 000 

3 

1()6, 

28. 000 

3 

13S, 

27, 000 

3 

111, 

18, 000 

3 

093, 

36,000 

3 

057, 

17, 000 

3 

(MO. 

30, 000 

3 

010, 

32, 000 

•2 

97K, 

21,000 

•2 

957, 

28,000 

2 

929, 

5,000 
9, 000 
4,000 
1,000 
4,000 
6,000 
2,000 
9,000 
1,000 
2,000 
7,000 
B,000 
8,000 
5,000 
2,000 
2,000 
8,000 
S,000 
1,000 
7,000 
7,000 
3,000 
8, 000 
9,000 
0,000 
9,000 
9,000 
2,000 
3,000 
2,000 
3,000 
7,000 
7,000 
5,000 
9,000 
5,000 
5,000 
S,000 
B,000 
9,000 
4,000 
5,000 
3,000 
3,000 
1,000 
4,000 
2,000 
2,000 
4,000 
9,000 
9,000 
7,000 
1,000 
2,000 
2,000 
7,000 
6,000 
8,000 
4,000 
2,000 
5,000 
S,000 
7,000 
9,000 
5,000 
5, 000 

5,  000 
1,000 

6,  000 
S,  000 
1,000 
3,  000 

7,  000 
9.  000 
9,000 
S,  000 
7,000 
9,000 


$8,086,000 
7,969,000 
7,794,000 
7,661,000 
504,000 
7, 386, 000 
7,232,000 
7,129,000 
7,021,000 


912,000 
827,000 
016,000 
488,000 
385,000 
282,000 
182,000 
078,000 
988,000 
891,000 
787,000 
707,000 
613,000 
546,000 
479,000 
400,000 
319,000 
240,000 
152,000 
070,000 
982,000 
903,000 
847,000 
767,000 
705,000 
649,000 
596,000 
525,000 
468,000 
398,000 
329,000 
274, 000 
215,000 
169, 000 
120,000 
071,000 
034,000 
982, 000 
942, 000 
894,000 
850,000 
800,000 
757,000 
711,000 
672,000 
632,000 
587,000 
546,000 
518,000 
494,000 
472,000 
426,000 
388,000 
357,000 
3,319,000 
3,286,000 
246, 000 
3,218,000 
3,201,000 
3,166,000 
138,000 
3,111,000 
3,093,000 
3,057,000 
3,040,000 
3,010,000 
2,978,000 
2, 957, 000 
2,929,000 
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EEPORT   ON    THE   FINANCES. 


No.  33. —  Transactions  brticeen  the  subtreasury  and  clearing  house  in  New   York  during 
each  month,  from  January,  1906. 


Month. 

Checks  sent  to 
clearing  house. 

Checks  received 

from  clearing 

house. 

Balances  due 
subtreasury. 

Balances  due 
clearing  house. 

1906 — January 

$25,456,394.18 
30, 608, 404. 33 
29,174,220.00 
23, 738, 833. 42 
23,291,358.19 
24, 473, 190. 24 
25,963,205.01 
31, 101, 688. 94 
23, 917, 058. 16 
31,929,493.03 
23,982,729.99 
27, 274, 123. 10 
23,812,324.68 
23,269,992.41 
25,062,275.59 
23, 208, 102. 21 
21, 632, 532. 92 
20,864,865.38 
28, 764, 435. 33 
30,782,311.55 

■24,983,421.44 
33,892,636.66 
28,556,591.97 
18, 862, 343. 70 

20. 287. 286. 27 
26, 608, 121. 64 
24,802,630.15 
23,037,257.40 

26. 176. 221. 18 
25,848,826.01 
30,710,802.27 
24,764,721.78 

34. 207. 314. 96 
39,809,942.01 
33,263,633.61 
36, 101, 209. 32 
27,653,803.30 
32, 800, 185.  60 
29,194,692.33 

,  27,900,695.19 
27, 685, 647. 20 
29,989,716.96 
38, 556, 891. 36 
35,088,909.68 
34,719,056.26 
40, 497, 778. 12 
34, 698, 563. 49 
33,641,116.03 

29. 625. 689. 28 
33,826,200.42 

36. 925. 209. 97 
30,105,731.00 
29,587,059.09 
38,220,632.87 

38. 559. 024. 19 
36, 809,  680. 59 
37,042,021.66 
42, 180, 426. 38 
36,216,997.44 
40, 035, 153. 67 
33,738,920.42 
32,346,711.71 
47, 809, 502. 10 
44,964,301.72 
44,012,773.26 
67,033,327.47 
83,169,881.74 
62,203,054.18 
57,123,358.88 
64,495,971.78 
65,776,164.00 
62,816,124.78 
60,558,007.63 
64,523,064.06 
61,993,8.54.30 
61,444,590.54 
64,023,321.39 
67,776,496.56 

$46,716,493.94 
31,688,622.75 
31,214.215.38 

32. 776. 428. 45 
29,305,626.23 
29,795,611.40 
47,068,368.07 
41,237,013.83 
26, 997, 138. 94 
42, 556,  658. 85 
30, 740, 017. 18 
32, 288,  780. 63 

44. 822. 538. 29 
34, 265, 137. 69 
37,746,229.90 
42, 994, 465. 83 
38, 191, 399. 28 
34,195,552.74 
54, 054, 139. 63 
41,987,887.40 
31,659,037.19 
39, 110, 722.  73 
16,856,939.93 
14, 652, 801. 00 
57, 084, 775. 26 
52,212,932.49 
55, 613, 884. 92 
65,924,686.07 
66,656,169.30 
67, 218, 270. 04 
76,982,674.93 
65,173,055.08 
50, 725, 444. 32 
63,257,916.35 
53, 253, 192. 51 
55,842,115.58 
78, 340, 859. 97 
55, 779, 637. 03 
59,668,666.37 
58,963,309.45 
57,314,410.09 
56, 147, 626. 57 

64. 723. 251. 30 
57,992,969.22 
46, 277, 901. 42 

51. 605. 719. 54 
49, 560, 130. 75 

53. 237. 283. 55 
64, 687, 717. 44 
53, 420, 898. 89 
53, 553, 053. 97 
52, 230, 222.  78 
55,072,019.04 
53, 410,  .343.  44 
63, 569, 104. 24 
65,393,277.61 
43,958,308.00 
52,749,729.30 
55,543,710.00 
60, 595, 625. 39 
72, 430,  564. 46 
58, 429, 957. 99 
60,110,577.46 
66,481,687.15 

61. 680. 480. 46 
68, 871, 169. 82 
69,739,681.92 
63,635,173.77 
54,659,695.68 
65, 354,. 590. 49 
60,067,931.60 
61,204,121.47 
81,965,153.19 
59,809,276.48 
54,825,506.15 
62,754,252.95 
63,787,358.77 
54,765,211.26 

$325,392.66 
7,268,975.27 
3, 750, 494. 87 
1,453,127.16 

724, 748. 49 
3,348,367.87 

829,671.56 
2,329,858.22 
3,033,801.96 

952, 100. 03 

1,250,514.28 

3, 035, 200.  73 

2, 140, 920. 57 

15,443.69 

385, 374. 72 

835, 695. 58 
7, 462. 54 

163, 051. 84 

$21,585,492.41 

8,349 

6,790 

10,490 

6,739 

8,670 

21,934 

12,465 

6,113 

11,679 

8,007 

8,049 

23, 151 

11,010 

13, 069 

20, 622 

16, 566 

13, 493 

25, 289 

14,751 

10, 147 

10, 180 

461 

693 

36, 797 

27,282 

31,087 

42, 887 

40,379 

41,369 

47,275 

40,408 

17,610 

23,771 

21, 266 

20, 678 

50, 687 

23, 785 

30, 473 

31,062 

29, 628 

26, 157 

26, 996 

24, 168 

13, 197 

12, 846 

14, 861 

19, 773 

35, 062 

19, 955 

17, 386 

22, 124 

25,484 

10, 897 

27, 418 

28, 710 

9,793 

11,894 

19,723 

22, 027 

38, 691 

26,083 

14, 191 

21, 748 

18,962 

10, 532 

5,441 

8,165 

5,305 

7,164 

2,671 

6,918 

23,528 

6,129 

3,632 

6,226 

7,376 

3,306 

193.09 

March 

490. 26 

April 

722. 19 

May 

016.53 

June 

789.03 

July 

835.22 

183.11 

September 

882.74 

265. 85 

November 

801.  47 

December ^. . 

918. 26 

1907 — January 

140.18 

February 

588.97 

March 

329. 03 

April 

069. 20 

May 

328.90 

June 

739. 20 

July 

704. 30 

3, 546, 013. 56 
3, 471, 583. 68 
4,902,869.90 
12, 161, 572. 97 
4,903,464.78 


589.40 

September 

199. 43 

955. 97 

November 

920. 93 

December 

922. 08 

488.99 

February 

1, 677, 327. 92 
276, 154. 23 

138. 77 

March 

409.00 

428.67 

948. 12 

444. 03 

July 

1,003,190.58 

063.24 

333. 30 

September 

992,113.86 

323, 035. 57 

1,276,882.14 

937, 670. 28 

243.22 

October 

009. 91 

November 

441. 04 

December 

476.  54 

1909 — January...           

056. 67 

February 

805,731.89 

183.92 

974. 04 

614. 26 

Mav 

762.89 

909. 61 

July 

830, 639. 44 
1,264,696.09 
1,638,286.52 
1,738,431.35 

999.38 

August 

754.63 

September 

130. 68 

October 

372. 77 

667.26 

December 

i77, 748. 89 

916. 41 

028.16 

360, 531. 22 
769,050.44 

229.  69 

March 

894. 44 

491. 78 

May  .. 

969. 95 

1,707,748.80 
2, 408, 770. 18 

127, 169. 35 
2,876,966.81 
1,326,377.86 

396,664.48 
1,467,260.90 

469. 37 

July 

850. 23 

August 

760.37 

September 

252. 15 

October 

680.78 

November 

367. 04 

December 

732. 62 

644.04 

February . 

246. 28 

March 

1,890,498.46 

231,206.04 

1,294,893.06 

8, 694, 216. 76 

18,871,484.72 
6, 7,33, 424. 36 
7,768,820.58 
6,306,723.76 
8, 279, 453. 25 
8,5.30,337.00 
2,120,953.95 

10,843,687.59 

10,800,655.17 
4,916,843.86 
7,612,207.60 

16,317,526.91 

573. 82 

April 

691.  47 

May 

600.  25 

June 

059. 11 

July  . 

284. 90 

August 

543.95 

September 

157. 38 

October 

342. 47 

November 

220.86 

December 

333. 69 

1912 — Januarv  . 

099. 51 

February 

900.01 

March 

307. 02 

April 

506. 27 

May 

244. 88 

J\\np. 

241.61 
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No.  34. — Amount  of  each  kind  of  money  used  in  settlement  of  clearing-house  balances 
against  the  subtreasury  in  New  York  during  each  month,  from  January,  1906. 


Month. 


1906— January 

Febniary.. 

March 

April 

May 

June 

July 

August 

September. 

October 

November. 

December. . 
1907 — January 

February.. 

March 

April 

May 

June 

July 

August 

September. 

October 

November . 

December. . 
1908— January 

February . . 

March 

April 

May 

June 

July 

August 

September . 

October 

November. 

December. . 
1909 — January 

February . . 

March 

April 

May 

June 

July 

August 

September . 

October 

November. 

December. . 
1910— January . . . 

February . . 

March 

A  pril 

May 

June 

July 

August 

September. 

October 

November . 

December. . 
1911 — January . . . 

February . . 

March 

April 

May 

June 

July 

August 

September . 

October 

November. . 

December. . 
1912— January 

February... 

March. . ." . . . 

April 

May 

June 


Gold  coin. 


United  States 
notes. 


$22, 
12, 

15, 
17, 
18, 
14, 
20, 
19, 
13, 
16, 
13, 
12, 
20, 
19, 
19, 
23, 
23, 
24, 
26, 
19, 
18, 
15, 
1, 
5, 
27, 


1,775 


Treasury 
notes. 


Gold  certifi- 
cates. 


,000 
,000 
,000 
,000 
,000 
.000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,050 
,290 
,290 
,820 
,310 
,940 
,190 
,140 
,880 
,340 
,170 
,140 
,000 
,560 
,200 
,000 
,000 
,000 
,270 
,000 
,310 
,000 
,000 
,000 
,000 
,500 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,100 
,000 
,000 
,000 
,000 
.000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,0(X) 
,000 
,0(X) 
,000 


Silver  cer- 
tificates. 


Total. 


585 
349, 
790, 

m. 

739, 
670. 
934, 
,465 
113, 
579! 
007 
049, 
151 
010, 
060, 
622! 
566: 
493, 
289, 
751 
147, 

i8o: 

461 
693, 
,797 

,282, 
,087! 
,887: 
,379 
,369 
,275 
,408, 
,510, 
,771 
,266: 
,678, 
,687: 
,785, 
,473: 
,062: 
,628: 

,157: 

,996: 

,168: 

,197 
,846, 
,861 
,773, 
,062, 
,955 
,386, 
,124 
,484, 
,897, 
,418, 
,710: 
,793: 
,894, 
,723, 
,027 
,691 
,083, 
,191 
,748, 
,962, 
,532 
,441 
,165 
,305 
,164, 
,.571 
,918, 
,528, 
,129, 
,6.32, 
,226, 
,376, 
,306, 


492 
194 
490 
722 
017 
789 
835 
183 
883 
266 
801 
918 
140 
589 
329 
059 
329 
739 
704 
589 
199 
956 
921 
922 
489 
139 
409 
429 
948 
444 
063 
333 
243 
010 
441 
477 
057 
184 
974 
614 
763 
910 
999 
755 
131 
373 
567 
916 
028 
230 
894 
492 
960 
459 
850 
760 
252 
081 
367 
733 
(i44 
246 
574 
591 
600 
059 
285 
544 
157 
342 
221 
.334 
100 
900 
.307 
506 
245 
242 
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ilEPOET    ON    THE   FINANCES. 


No.  35. 


u.  o,j. — Balance  in  the  Treasury  of  the  United  States;  amount  hi  Treasury  offices,  and 
amount  in  depositary  banks,  at  the  end  of  each  calendar  year  from  the  adoption  of  the 
Constitution  in  1789  to  184^,  and  at  the  end  of  each  fiscal  year  thereafter  to  191J. 


Dates. 


1789— Dec.  31... 
1790— Mar.  31... 

June  30... 

Sept.  30.. 

Dec.  31... 
1791— June  30... 

Sept.  30... 

Dec.  31... 
1792— Mar.  31... 

June  30... 

Sept.  30.. 

Dec.  31... 
1793— Mar.  31... 

June  30.. 

Dec.  31... 
1794— Dec.  31... 
1795— Dec.  31... 
1796— Dec.  31... 
1797— Dec.  31 . . . 
1798— Dec.  31... 
1799— Dec.  31... 
1800— Dec.  31 . . . 
1801— Dec.  31... 
1802— Dec.  31 . . . 
1803— Dec.  31... 
1804— Dee.  31 . . . 
1805— Dec.  31... 
1806— Dec.  31... 
1807— Dec.  31... 
1808— Dec.  31 . . . 
1809— Dec.  31... 
1810— Dec.  31 . . . 
1811— Dec.  31... 
1812— Dec.  31... 
1813— Dec.  31... 
1814— Dec.  31... 
1815— Dec.  31... 
1816— Dec.  31... 
1817— Dec.  31 . . . 
1818— Dec.  31... 
1819— Dec.  31... 
1820— Dec.  31... 
1821— Dec.  31... 
1822— Dec.  31... 
1823— Dec.  31 . . . 
1824— Dec.  31 . . . 
1825— Dec.  31... 
1826— Dec.  31... 
1827— Dec.  31... 
1828— Dec.  31 . . . 
1829— Dec.  31... 
1830— Dec.  31... 
1831— Dec.  31... 
1832— Dec.  31... 
1833— Dec.  31 . . . 
1834— Dec.  31 . . . 
1835— Dec.  31... 
1836-Dec.  31 . . . 
1837— Dec.  31... 
1838— Dec.  31... 
1839— Dec.  31... 
1840— Dec.  31... 
1841— Dec.  31... 
1842— Dec.  31... 
1843— June  30.. 
1844— June  30.. 


Balance  in  the  Treasury.' 


SIO,  490. 54 


700,000.00 

1,025,610.63 

1,268,827.62 

691,097.04 

1,414,029.62 

205,330.74 

380, 199. 04 

669,889.11 

390, 199. 04 


«28,239.61 

60,613.14 

155,320.23 

349, 670. 23 

570,023.80 

571,699.00 

679,579.99 

973,905  75 

751, 377. 34 

623, 133. 61 

420,914.51 

783,212.37 

1,035,973.09 

561, 435. 33 

763, 661. 69 

1,151,924.17 

516, 442.  61 

888,995.42 

1,021,899.04 

617,451.43 

2,161,867.77 

2,623,311.99 

3,295,391.00 

5,020,697.64 

4,825,811.60 

4,037,005.26 

3,999,388.99 

4,538,123.80 

9, 643, 850. 07 

9,941,809.96 

3,848,056.78 

2,672,276.57 

3,502,305.80 

3,862,217.41 

5,196,542.00 

1,727,848.63 

13, 106, 592. 88 

22,033,519.19 

14,989,465.48 

1,478,526.74 

2,079,992.38 

1,198,461.21 

1,681,592.24 

4, 193, 690.  68 

9,431,353.20 

1,887,799.80 

5, 296, 306.  74 

6,342,289.48 

6, 649, 604. 31 

5,965,974.27 

4, 362, 770. 76 

4,761,409.34 

3,053,513.24 

911,863.16 

10,658,283.61 

7,861,093.60 

25,729,315.72 

45,056,833.54 

5,779,343.01 

5,364,887.61 

3,992,319.44 

290, 532. 18 

170,361.73 

1,699,709.09 

10,525,267.10 

8, 222, 651. 19 


$28, 239. 
60, 613. 
155,320. 
349,670. 
570,023. 
582, 189. 
679,579. 
973,905. 
751,377. 
623, 133. 
420,914. 
783,444. 
035,973. 
561,435. 
753,661. 
151,924 
516, 442. 
888,995. 
021,899. 
617,451. 
.161,867. 
,623,311. 
,295,391. 
020,697. 
,825,811. 
,037,005. 
999,388. 
,538,123. 
,643,850. 
,941,809. 
,848,056. 
672, 276. 
,502,305. 
,862,217. 
,196,542. 
,727,848. 
,  106, 592. 
,033,519. 
,989,465. 
,  478, 526. 
,079,992. 
,  198, 461. 
,681,692. 
,193,690. 
,431,353. 
,887,799. 
,  296, 306. 
,342,289. 
,649,604. 
,965,974. 
,362,770. 
,761,409. 
,053,513. 
911,863. 
, 658, 283. 
,861,093. 
,729,315. 
,  756, 833. 
,804,963. 
,633,715. 
,683,416. 
,704,561. 
375,692. 
,079,908. 
,  195, 156. 
,  612, 850. 


61 

3 

14 

3 

23 

3 

23 

3 

80 

3 

54 

3 

99 

4 

75 

6 

34 

6 

61 

9 

51 

9 

51 

8 

09 

33 

69 

17 

61 

42 

04 

43 

77 

99 

00 

64 

60 

14 

26 

16 

99 

15 

80 

07 

96 

78 

57 

80 

41 

no 

63 

88 

19 

94 

4S 

74 

29 

38 

21 

?4 

68 

58 

20 

55 

80 

58 

74 

60 

48 

59 

31 

59 

27 

56 

76 

40 

34 

40 

24 

42 

16 

41 

61 

62 

60 

50 

72 

44 

54 

91 

64 

54 

Zi 

43 

48 

27 

80 

11 

47 

19 

13 

26 

21 

30 

23 

34 

>  This  statement  is  made  from  warrants  paid  by  the  Treasurer  of  the  United  States  to  Dec.  31, 1821.  and 
by  warrants  issued  after  that  date. 

*  The  unavailable  funds  are  not  included  from  and  after  this  date. 

•  The  amount  deposited  with  the  States  under  act  of  June  23, 1836,  having  been  taken  out  of  the  control 
of  the  Treasury  Department  by  the  act  of  Oct.  2, 1837,  is  not  included  rom  and  after  this  date. 
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No.  35. — Balance  ill  the  Tirasw-y  of  the  United  States,  etc. — Contimipd. 


Balance  in  the  Treasury. 

Number 

of 

depositary 

banks. 

Dates. 

In  Treasury 
offices. 

In  depositary 
banks. 

Total. 

1845 — June  30            

$725, 199. 04 

768,000.00 

5,446,382.16 

758,332.15 

3,208,822.43 

7,431,022.72 

12,142,193.97 

15,097,880.36 

22, 286, 462. 49 

20,300,636.61 

19,529,841.06 

20,304,844.78 

18,218,770.40 

6,698,157.91 

4,685,625.04 

3,931,287.72 

2,005,285.24 

18,265,984.84 

8,395,443.73 

72,022,019.71 

2,374,744.10 

78,352,599.12 

135,270,243.53 

92,353,732.20 

117,944,915.43 

105,279,800.67 

84,819,993.41 

61,935,763.46 

52,528,793.63 

64,723,630.48 

51,712,042.19 

51,427,414.23 

84,394,007.01 

130,570,5:^.15 

159,020,734.90 

160,528,170.50 

173,974,146.61 

152,941,618.24 

151,579,255.91 

154,557,552.96 

171,851,780.21 

218,277,107.25 

188,625,383.03 

189,395,440.65 

167,646,333.23 

164,061,481.40 

135,448,137.33 

118,728,662.52 

114,862,278.94 

108. 462, 220. 55 

185,369,687.37 

258,221,832.65 

232,304,043.90 

175,438,942.32 

214,193,189.26 

214,206,233.65 

234,964,115.04 

245.045,797.03 

248,685,097.53 

217,591,929.57 

230,674.025.59 

249,958,296,77 

255,257,493.51 

247,479.310.94 

215,947,902.41 

216,263,086.09 

254,128,166.75 

279,239,692.85 

$7,385,450.82 
8,915,869.83 

$8,110,649.86 

9,683,869.83 

5,446,382.16 

758,332.15 

3,208,822.43 

7,431,022.72 

12,142,193.97 

15,097,880.36 

22,286,462.49 

20,300,636.61 

19,529,841.06 

20,304,844.78 

18,218,770.40 

6,698,157.91 

4,685,625.04 

3,931,287.72 

2,005,285.24 

18,265,984.84 

8,395,443.73 

112,002,776.10 

26,440,930.29 

112,476,770.66 

161,175,174.31 

115,133,529.82 

126,542,842.77 

113,485,981.01 

91,739,739.00 

74,437,358.54 

59,762,346.64 

72,159,597.17 

63,274,721.71 

58,947,608.99 

91,694,006.29 

177,498,846.71 

367,054,575.14 

168.299,404.40 

182,678,977.44 

162,323,331.14 

161,382,637.70 

165,046,380.59 

182,622,360.17 

232,099,178.05 

207,600,098.44 

244,094,109.01 

210,737,083.76 

190,841,184.72 

156,847,826.49 

129,178,792.53 

124,824,804.94 

118,885,988.16 

196,348,193.17 

269,637,307.07 

244,466,201.95 

209,282,643.13 

284, 488,  ,516. 20 

306,827,605.37 

328,406,798.13 

362,187,361.16 

388,686,114.23 

322,051,568,02 

295,477,491.89 

330,689,354.82 

422,061,445.47 

395,171,347.73 

276,375,428.10 

256,894,675.67 

290,176,926.13 

317,152,478.99 

43 

184t>— June  30       

49 

1847 — June  30                                

1848 — June  30 

1849 — June  30                                  

185(}— June  30                         

1851 — June  30 

1852 — June  30                               

1853— June  30                      

1854 — June  30 

1855 — June  30                                

1856 — June  30                        

1857 — June  30 

1858 — June  30                         

1859— June  30         .          

I860— ^une  30                                .... 

1861 — June  30                                  

1862 — June  30                        

1863 — June  30                                    

1864— June  30 

39,980,756.39 

24,066,186.19 

34,124,171.54 

25,904,930.78 

22,779,797.62 

8,597,927.34 

8,206,180.34 

6,919,745.59 

12,501,595.08 

7,233,551.11 

7,435,966.69 

11,562,679.52 

7,520,194.76 

7,299,999.28 

46,928,268.56 

208,033,840.24 

7,771,233.90 

8,704,830.83 

9,381,712.90 

9,803,381.79 

10,488,827.63 

10,770,679.96 

13,822,070.80 

18,975,315.41 

54,698,728.36 

43,090,750.63 

26,779,703.32 

21,399,689.16 

10,450,130.01 

9,962,526.00 

10,423,767.61 

10,978,505.80 

11,415,474.42 

12,162,158.05 

33,843,700.81 

70,295,326.94 

92,621,371.72 

93,442,683.09 

117,141,564.13 

140,001,016.70 

104,459.638.45 

64.803,466.30 

80,731,058.05 

166,803,951.96 

147,692,036.79 

60,427.525.69 

40,631.589.58 

36,048,759.38 

37,912,786.14 

204 

1865 — June  30                     

330 

1866— June  30 

382 

1867— June  30 

385 

1868 — June  30         

370 

1869— June  30  

270 

1870— June  30  

148 

1871_june  30                     

159 

1872— June  30         

163 

1873— June  30  

158 

1874— June  30                 

154 

1875— June  30  

145 

1876— June  30 

143 

1877— June  30 

145 

1878— June  30 

124 

1879— June  30 

127 

1880— June  30         .     . 

131 

1881— June  30  

130 

1882— June  30 

134 

1883— June  30     .    .            

140 

1884— June  30  

135 

1885— June  30 

132 

1886— June  30 

160 

1887— June  30  

200 

1888— June  30 

290 

1889— June  30       

270 

1890— June  30  

206 

189i— June  30 

185 

1892— June  30  

159 

1893— June  30 

160 

1894— June  30 

155 

1895— June  30     

160 

1896— June  30 

160 

1897— June  30 

168 

1898— June  30 

172 

1899— June  30 

357 

1900— June  30         

442 

1901— June  30 

448 

1902— June  30 

577 

1903— June  30 

713 

1904— June  30     

842 

1905— June  30 

837 

1906— June  30     

928 

1907— June  30 

1,255 

1908— June  30 

1,436 

1909— June  30 

1,414 

1910— June  30 

1,380 

1911— June  30 

1,362 

1912— June  30    

1.3.53 
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KEPOET   ON    THE   FINANCES. 


No.  m.— National  banks  designated  as  depositaries  of  public  moneys,  with  the  balance 

held  June  30,  1912. 


REGULAR  DEPOSITARIES. 


Title  of  banks. 


To  the  credit 

of  the 
Treasurer  of 
the  United 
States  and 
United  States 
disbursing 
officers. 


Title  of  banks. 


First  National  Bank,  Birmingham. 
Traders'  National  Bank,  Birming- 
ham  

Bank  of  Mobile  National  Banking 

Association,  Mobile 

First  National  Bank,  Montgomery. 
First  National  Bank,  Tuscaloosa.". . 
City  National  Bank,  Tuscaloosa 

ALASKA. 

First  National  Bank,  Fairbanks 

First  National  Bank,  Juneau 

ARIZONA. 

First  National  Bank,  Douglas 

First  National  Bank,  Nogales 

Phoenix  National  Bank,  Phoenix.. 
Prescott  National  Bank,  Preseott. . 
Consolidated  National  Bank, Tucson 

ARKAN.SAS. 

Exchange  National  Bank,  Little 
Rock 

CALIFORNIA. 

First  National  Bank,  Eureka 

First  National  Bank,  Fresno 

Farmers'  National  Bank,  Fresno... 

First  National  Bank,  Los  Angeles.. 

First  National  Bank,  Oakland 

California  National  Bank,  Sacra- 
mento  

National  Bank  of  D.  O.  Mills  &  Co., 
Sacramento 

First  National  Bank,  San  Diego 

First  National  Bank,  San  Francisco 

American  National  Bank,  San  Fran- 
cisco   

Bank  of  California  National  Associa- 
tion, San  Francisco 

Crocker  National  Bank,  San  Fran- 
cisco   

Wells,  Fargo-Nevada  National  Bank, 
San  Francisco 

COLORADO. 

First  National  Bank,  Denver 

Colorado  National  Bank,  Denver. . . 

Denver  National  Bank,  Denver 

First  National  Bank,  Durango 

First  National  Bank,  Montrose 

First  National  Bank,  Pueblo 

Logan  County  National  Bank, 
Sterling 

CONNECTICUT. 

First-Bridgeport  National  Bank, 
Bridgeport 

City  National  Bank,  Bridgeport 

Charter  Oak  National  Bank,  Hart- 
ford   

Hartford  National  Bank,  Hartford . 

Second  National  Bank,  New  Haven 

National  Bank  of  Commerce,  New 
London 

Thames  National  Bank,  Norwich. . . 


$100,000.00 

50,000.00 

48, 244. 18 
49,660.00 
21,247.55 
21,693.38 


147,651.70 
149,977.85 


25,000.00 
25,000.00 
50,000.00 
40,000.00 
49, 917. 25 


9,456.30 


39,979.79 
40,000.00 
25,000.00 
300,068.48 
37,437.51 

40,000.00 

49,234.64 
39,450.49 
267,932.17 

107,463.50 

100, 000. 00 

29,738.71 

100,000.00 


384,731.32 
390,665.72 
398,594.39 
75,000.00 
50,000.00 
77, 809. 44 

24,408.05 


74,830.03 
25,000.00 

74,913.42 
25,000.00 
50,000.00 

23,091.60 
30,000.00 


DELAWARE. 

First  National  Bank,  Wilmington. . . 

DISTRICT  OF  COLUMBIA. 

Commercial  National  Bank,  Wash- 
ington  

National  Bank  of  Washington, 
Washington 


First  National  Bank,  Gainesville 

Atlantic  National  Bank,  Jacksonville 
Barnett  National  Bank,  Jacksonville 

First  National  Bank,  Key  West 

First  National  Bank,  Pensacola 

American  National  Bank,  Pensacola 

First  National  Bank,  Tampa 

Exchange  National  Bank,  Tampa. . , 


Atlanta  National  Bank,  Atlanta 

Lowry  National  Bank,  Atlanta 

Commercial  National  Bank,  Macon.. 
Merchants'  National  Bank,  Savan- 
nah   


HAWAII. 

First  I^ational  Bank  of  Hawaii, 
Honolulu 

IDAHO. 

First  National  Bank,  Blackfoot 

Boise  City  National  Bank,  Boise 

Exchange    National    Bank,    Cbeur 

d' Alene 

Hailey  National  Bank,  Hailey 

First  National  Bank,  Lewiston 

ILLINOIS. 

First  National  Bank,  Chicago 

Continental  and  Commercial  Na- 
tional Bank,  Chicago 

Corn  Exchange  National  Bank, 
Chicago 

National  City  Bank,  Chicago 

Danville  National  Bank,  Danville... 

Milikin  National  Bank.  Decatur 

Southern  Illinois  National  Bank, 
East  St.  Louis 

Farmers'  National  Bank,  Pekin 

German-American  National  Bank, 
Pekin 

Hergct  National  Bank,  Pekin 

First  National  Bank,  Peoria 

Central  National  Bank,  Peoria 

Commercial-German  National  Bank, 
Pekin 

Illinois  National  Bank,  Peoria 

Merchants'  National  Bank,  Peoria.. 

Quincy  National  Bank,  Quincy 

Ricker  National  Bank,  Quincy 

Rock  Island  National  Bank,  Rock 
Island 

First  National  Bank,  Springfield 

Illinois  National  Bank,  Springfield. . 

State  National  Bank,  Springfield 


To  the  credit 

of  the 
Treasurer  of 
the  United 
States  and 
United  States 
disbursing 
officers. 


$49,521.20 

530,455.00 
589,000.00 


40,882.65 
25,000.00 

100,659.43 
44,072.94 
24,586.72 
51,856.44 

124,857.19 
39,955.97 


124,6.50.00 

304, 144. 23 

49,709.87 

173,665.92 


669,826.14 


50, 198. 39 
104,486.22 

25,000.00 
25,075.74 
24,456.85 


250,000.00 

249,361.00 

398,614.42 
150,000.00 
199,997.93 
24,440.48 

75,000.00 
200,000.00 

200,000.00 
200,000.00 
350,000.00 
350, 442. 10 

349,999.98 

350,000.00 

350, 365. 24 

25,000.00 

25,000.00 

50,000,000 
39,898.75 
40,000.00 
39,607.72 


TREASUREK.. 
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No.  36. — National  banks  designated  as  depositaries  of  public  moneys,  with  the  balance 
held  June  30,  1912 — Continued. 

REGULAR  DEPOSITARIES— Continued. 


Title  of  banks. 


Old  State  National  Bank,  E  vansville 

First  National  Bank,  Fort  Wayne... 

Hamilton  National  Bank,  Fort 
Wavne 

First  National  Bank,  Hammond 

Citizens'  German  National  Bank, 
Hammond 

Fletcher  American  National  Bank, 
Indianapolis 

Indiana  National  Bank,  Indianapolis 

Merchants'  National  Bank,  Indian- 
apolis   

Dearborn  National  Bank,  Lawrence- 
burg  

Peoples'  National  Bank,  Lawrence- 
burg  

Marion  National  Bank,  Marion 

Citizens'  National  Bank, South  Bend. 

South  Bend  National  Bank,  South 
Bend 

First  National  Bank,  Terra  Haute. . 

First  National  Bank,  Vincennes 

German  National  Bank,  Vincennes.. 


First  National  Bank,  Burlington 

Cedar  Rapids  National  Bank,  Cedar 

Rapids 

City  National  Bank,  Clinton 

First  National  Bank,  Council  Blufls. 

First  National  Bank,  Davenport 

Citizens'  National  Bank,  Des  Moines, 
Des   Moines   National    Bank,    Des 

Moines 

Iowa  National  Bank,  Des  Moines 

Valley  National  Bank,  Des  Moines. . 
Second  National  Bank,  Dubuque. . . 

First  National  Bank,  Ottumwa 

Security  National  Bank,  Sioux  City. 


National  Bank  of  Commerce, Dodge 
City 

First  National  Bank,  Junction  City . . 
Lawrence  National  Bank, Lawrence 
First  National  Bank,  Leavenworth. . 
Leavenworth       National       Bank, 

Leavenworth 

First  National  Bank,  Pittsburg 

Merchants'  National  Bank,  Topeka  . 

KENTUCKY. 

Citizens'  National  Bank,  Bowling 

Green 

CarroUton  National  Bank,  Carrollton 

First  National  Bank,  Covington 

Citizens'  National  Bank,  Covington. 
German  National  Bank, Covington. 
Farmers'  National  Bank,  Danville.. 

State  National  Bank,  Frankfort 

La\\Tenceburg      National      Bank, 

La\vrenceburg 

Lexington    City    National    Bank, 

Lexington 

First  National  Bank,  Louisville 

American  National  Bank,  Louisville 
Citizens'  National  Bank,  Louisville. . 


To  the  credit 

of  the 
Treasurer  of 
the  United 
States  and 
United  States 
disbursing 
officers. 


$49,013.35 
25,000.00 

25,000.00 
125,000.00 

125,000.00 

46,821.73 
258,220.91 

50,000.00 

100,000.00 

100,000.00 
230,058.96 
25,000.00 

25,000.00 
199,375.34 
50,000.00 
50,000.00 


30,000.00 

29,948.01 
25,000.00 
29,946.02 
60,000.00 
58,964.74 

60,376.64 
60,095.82 
24,809.40 
49,952.96 
50,004.60 
125,000.00 


49,459.11 

23,071.30 

24,917.16 

200, 240. 86 

197,0.59.01 
2.5,000.00 
131, 185.  48 


25,000.00 
40,000.00 
75,710.20 
74,937.10 
75,000.00 
50,029.41 
99,872.64 

50,000.00 

75,000.00 
151,732.15 
150,000.00 
149,890.28 


Title  of  banks. 


KENTUCKY — Continued. 

National  Bank  of  Kentucky,  Louis- 
ville  

Southern  National  Bank,  Louisville. 

Union  National  Bank,  Louisville 

State  National  Bank,  Maysville 

First  National  Bank,  Owensboro 

NationalDeposit  Bank,  Owensboro  . 
City  National  Bank,  Paducah 

LOUISIANA. 

Whitney-Central    National    Bank, 
New  Orleans 


Granite  National  Bank,  Augusta — 

First  National  Bank.  Bangor 

First  National  Bank,  Houlton 

Portland  National  Bank,  Portland.. 

MARYLAND. 

Citizens'  National  Bank,  Baltimore. . 

Merchants'  National  Bank,  Balti- 
more  

National  Bank  of  Baltimore,  Balti- 
more  

National  Exchange  Bank,  Baltimore. 

National  Mechanics'  Bank,  Balti- 
more   

First  National  Bank, Cumberland. .. 

Second  National  Bank,  Cumberland , 

Second  National  Bank,  Hagerstown. 

MASSACHUSETTS. 

First  National  Bank,  Boston , 

Merchants'  National  Bank,  Boston., 

National  Shawmut  Bank,  Boston. . . 

Mechanics'  National  Bank,  New 
Bedford , 

First  National  Bank  of  West  New- 
ton ,  Newton , 

Third  National  Bank,  Springfield.. 

Mechanics'  National  Bank,  Worces- 
ter  

MICHIGAN. 

First  National  Bank,  Bay  City , 

First  National  Bank,  Detroit 

Old  Detroit  National  Bank,  Detroit 
Fourth     National     Bank,     Grand 

Rapids , 

Houghton  National  Bank,  Houghton, 
Miners'  National  Bank,  I.'ihpeming. 

First  National  Bank,  Kalamazoo 

First  National  Bank,  Mar(iuettp 

First  National  Bank,  Menominee 

First    National    Exchange    Bank, 

Port  Huron 

Second  National  Bank,  Saginaw 

First    National    Bank,  Sault   Ste. 

Marie 

MINNESOTA. 

Merchants'  National  Bank,  Crooks- 
ton 


To  the  credit 

of  the 
Treasurer  of 
the  United 
States  and 
United  States 
disbursing 
officers. 


$150,000.00 
150,000.00 
3.32,086.08 
25,000.00 
60,578.25 
59,914.45 
29,870.75 


267,988.18 


80,000.00 
50,000.00 
24,658.54 
121,079.70 


125,000.00 

97,138.37 

125,000.00 
393,5.38.18 

209,497.98 
25,000.00 
40,000.00 
25,000.00 


218,136.35 
100,000.00 
530.342.33 

40,000.00 

85,999.22 
100,000.00 

25,000.00 


50,000.00 
326,531.86 
100,000.00 

149,349.98 
2,5,000.00 
50,000.00 
24,999.90 
23,725.67 
25,000.00 

40,317.05 
75,000.44 

30,000.00 


25,000.00 
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Title  of  banks. 


MINNESOTA— continued. 

First  National  Bank,  Duluth 

First  National  Bank,  Minneapolis... 

Northwestern  National  Bank,  Min- 
neapolis  

First  National  Bank,  St.  Paul 

Second  National  Bank,  St.  Paul  — 

National  German-American  Bank, 
St.  Paul 

Mississippi. 

First  National  Bank,  Vicksburg 

MISSOURI. 

First  National  Bank,  Kansas  City... 
National  Bank  of  Commerce ,  Kansas 

City 

National    Bank    of   the    Republic, 

Kansas  City 

First  National  Bank  of  Buchanan 

County.  St.  Joseph 

German-American  National  Bank, 

St.  Joseph 

Mercantile  National  Bank,  St.  Louis. 
Merchants'-Laclede  National  Bank, 

St.  Louis 

National   Bank  of  Commerce,   St. 

Louis 

State  National  Bank,  St.  Louis 

MONTANA. 

Yellowstone  National  Bank,  Billings 
Commercial  National  Bank,  Boze- 

man 

First  National  Bank,  Butte 

First  National  Bank,  Glasgow 

First  National  Bank,  Great  Falls... 
.Vmerican  National  Bank,  ITelena. . 
National  Banko/Montana,  Helena. 
Conrad  National  Bank,  Kalispell. . . 
First  National  Bank,  Lewistown... 

State  National  Bank,  Miles  City 

Western  Montana  National  Bank, 

Missoula 


To  the  credit 

of  the 
Treasurer  of 
the  United 
States  and 
United  States 
disbursing 
officers. 


NEBRASKA. 

Alliance  National  Bank,  Alliance. . . 

First  National  Bank,  Lincoln 

First  National  Bank,  Omaha 

Merchants'  National  Bank,  Omaha. 
Nebraska  National  Bank,  Omaha... 

Omaha  National  Bank,  Omaha 

United     States     National     Bank, 
Omaha 


Farmers  and  Merchants'  National 
Bank,  Reno 


NEW  HAMPSHIRE. 


First  National  Bank,  Concord 

Manchester  National  Bank,  Man- 
chester  

First  National  Bank,  Portsmouth. . . 

New  Hampshire  National  Bank, 
Portsmouth 


$150,000.00 

147,877.82 

34,328.90 
372,400.81 
399,731.61 

25,000  00 


49,924.66 

200,000.00 

250,000.00 

100,408.91 

79, 887. 91 

30,000.00 
48,275.53 

150,000.00 

291,550.48 
150,000.00 

30,000.00 

24,658.28 
75,000.00 
25,000.00 
49,833.90 
99, 97().  56 
199,179.70 
25,000.00 
25,000.00 
95,434.20 

99,002.08 


25,000.00 
49,931.11 
149,980.28 
150, 000. 00 
148,502.92 
399,603.79 

175,000.00 


50, 000. 00 


31,669.37 


25, 000. 00 
158.780.75 


25, 000. 00 


Title  of  banks. 


NEW  JERSEY. 

Bridgeton  National  Bank,Bridgeton 

CamdenNational  Bank,  Camden 

National  State  Bank ,  Elizabeth 

First  National  Bank,  Jersey  City 

Essex     County     National     Bank, 

Newark 

Union  National  Bank,  Newark 

Passaic  National  Bank,  Passaic 

First  National  Bank,  Paterson 

Paterson  National  Bank,  Paterson. , 
First  National  Bank,  Perth  Amboy, 
First  National  Bank,  Trenton 

NEW   MEXICO. 

First  National  Bank,  Albuquerque.. 
StateNational  Bank,  .Mbuquerque. 

First  National  Bank,  Clayton 

First  National  Bank,  Roswell 

First  National  Bank,  Santa  Fe 

First  National  Bank,  Tucumcari. . . 

NEW  YORK. 


First  National  Bank,  Alliany 

National  Commercial  Bank, Albany 
First  National  Bank,  Binghamton. 
Nassau  National  Bank,  Brooklyn. . 

National  City  Bank,  Brooklyn 

Third  National  Bank,  ButTalo 

Marine  National  Bank,  Buffalo 

Second  National  Bank,  Elmira 

American  Exchange  National  Bank, 

New  York 

Chatham    and     Phenix    National 

Bank,  New  York 

ChemicalNational  Bank,  New  York 
Citizens'    Central   National   Bank, 

New  York 

Hanover  National  Bank,  New  York. 
National  Bank  of  Commerce,  New 

York 

National  City  Bank,  New  York 

New  York  County  National  Bank, 

1      New  York 

;  State  National  Bank,  North  Tona- 

wanda 

;  National  Bank  of  Ogdensburg,  Og- 

densburg 

i  First  National  Bank,  Oswego 

1  Pcekskill  National  Bank,  PeekskiU. 
]  Westchester  County  National  Bank, 

PeekskiU 

Plattsburg  National  Bank,  Platt.s- 

burg.... 

I^incoln  National  Bank,  Rochester. . 
Traders'  National  Bank,  Rochester. . 

Third  National  Bank,  Syracu.se 

Manufacturers'  National  Bank,Trov. 

National  State  Bank,  Troy 

First  National  Bank,  Utica 

Second  National  Bank.  Ctica 

First  National  Bank,  Waterloo 

Watertown  National  Bank,  Water- 
town  


To  the  credit 

of  the 
Treasurer  of 
the  United 
States  and 
United  States 
disbursing 
officers. 


NORTH  CAROLINA. 

.\merican  National  Bank,  .\sheville. 
Commercial  National  Bank,  Char- 
lotte  


$20,437.84 
41,950.46 
46, 036. 15 

125,000.00 

25, 000. 00 
125, 000. 00 
25, 000. 00 
40, 056. 10 
40, 000. 00 
40, 000. 00 
124, 872. 37 


125,000.00 
50, 000. 00 
25, 000. 00 
25, 000. 00 
48,526.00 
24, 464. 60 


90,000.00 
90.000.00 
30,000.00 
199.840.94 
150,000.00 
100,000.00 
100,075.71 
40,000.00 

1.50,000.00 

1.50,000.00 
149,524.05 

110,739.85 
150,000.00 

1,618,799.82 
250,000.00 

150,000.00 

•25,000-00 

40,000.00 
49,689.89 
42.047.38 

65,000.00 

40,000.00 
74.311.76 
25,000.00 
79, 937. 63 
W,  000. 00 
25,000  00 
25,000.00 
49,022.91 
30.000.00 

.^.0.000.00 


60,000.00 
75,000.00 


TEEASUREK. 
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Title  of  banks. 


To  the  credit 

of  the 

Treasurer  of 

the  United 

States  and 

United  States 

disbursing 

officers. 


NORTH  CAROLiN.\— continued. 

First  National  I^ank,  Durham $.50,000.00 

Citizens'  National  Bank,  Durham. . .  .W, 000. 00 

Greensboro  National  Bank,  Greens- 
boro    50. 00(!.  00 

Citizens'  National  Bank,  Raleigh —  84, 43.5. 53 

First  National  Bank,  Statesville 40,000.00 

Southern  National  Bank,  Wilming- 
ton    24. 70.5. 76 

Peoples'  National  Bank,  Winston. . .  80, 007.  IS 

NORTH  DAKOTA. 

First  National  fJank,  Bismarck 27,354.4; 

Dakota  National  Bank,  Dickinson..  24,878.48 

First  National  Bank,  Fargo 99. 970. 00 

Second  National  Bank,  Minot 49. 999. 95 

Citizens'  National  Bank,  Williston . .  50, 000. 00 

OHIO. 

First  National  Bank,  Athens 25, 000. 00 

First  National  Bank,  Chillicothe 25, 000. 00 

First  National  Bank,  Cincinnati 20i,  000. 00 

Second  National  Bank,  Cincinnati . .  200, 000. 00 
Fourth  National  Bank,  Cincinnati..  200.000.  0 
Fifth-Third  National  Bank,  Cincin- 
nati   200, 057. 01 

Citizens'  National  Bank,  Cincinnati.  200,000.00 

Market  National  Bank^  Cincinnati. . !  200,000.00 

First  National  Bank,  Cleveland >  100. 000. 00 

Bank  of  Commerce,  National  Asso- 
ciation, Cleveland 125, 000. 00 

Havden-Clinton     National     Bank, 

Columbus 100, 000. 00 

Third  National  Bank,  Dayton 200, 000. 00 

First  National  Bank,  Hamilton 25, 000.  CO 

Second  National  Bank,  Hamilton...  25,000.00 
Merchants'  National  Bank,  Middle- 
town  j  75.000.00 

First  National  13ank,  Portsmouth.. .  1  30.000.00 
Commercial  National   Bank,    San-  | 

dusky 24, 999. 97 

First  National  15ank,  Toledo 49, 980. 37 

Second  National  Bank,  Toledo ,50,  tOO.OO 

Troy  National  Bank,  Troy 50. 000. 00 

OKLAHOMA. 

First  National  Bank,  .Viva 25,000.00 

Ardmore  National  Bank,  Ardmore..  25,000.00 

Citizens'  National  Bank,  El  Reno...  25,000.00 

Guthrie  National  Bank,  Guthrie 60,880.79 

First  National  Bank,  Lawton 71.038.17 

First  National  Bank,  Muskogee 75,000.00 

Commercial  National  Bank,  Mus- 
kogee    74,  .500. 00 

Western  National  Bank,  Oklahoma 

City 200, 000. 00 

First  National  Bank,  Woodward 2.5, 9a5. 77 

OREGON. 

First  National  Bank,  Burus 24,  482. 74 

La    Grande     National    Bank,    La 

Grande 40,000.00 

First  National  Bank,  Lakeview 24, 841. 15 

First  National  Bank,  Portland 898,996.  41 

Merchants'  National  Bank, Portland.  146, 646. 91 
United  States  National  Rank,  Port- 
land    193. 205. 07 


PENNSYLVANIA. 

Merchants'  National  Bank,  Allen- 
town  

First  National  Bank,  Altoona 

First  National  Bank,  Easton 

First  National  Bank,  Erie 

First  National  Bank,  Ilarrisburg. . . 

Conestoga  National  Bank,  Lancaster. 

New  First  National  Bank,  Meadville. 

First  National  Bank,  Philadelphia.. 

Second  National  Bank,  Philadelphia. 

Corn  E.xchange  National  Bank, 
Philadelphia 

Quaker  City  National  Bank,  Phila- 
delphia   

Second  National  Bank,  Pittsburg. . . 

Columbia  National  Bank,  Pittsburg. 

Mellon  National  Bank,  Pittsburg... 

Miners'  National  Bank,  Pottsville... 

First  National  Bank,  Reading 

Third  National  Bank,  Scranton 

First  National  Bank,  Wilkes-Barre. 

First  National  Bank,  York 


RHODE  ISLAND. 

Aquidneck  National  Bank,  New- 
port   

Merchants'  National  Bank,  Provi- 
dence  


SOUTH  CAROLINA. 

First  National  Bank,  Charleston 

Palmetto  National  Bank,Columl)ia.. 
National  Union  Bank,  Rock  Hill 

SOUTH  DAKOTA. 

.Vberdeen  National  Bank,  -\berdeen. 

Whitbeck  National  Bank,  Cham- 
berlain   

First  National  Bank,  Deadwood 

Gregory  National  Bank,  Gregory 

First  National  Bank,  Huron 

First  National  Bank,  Lemmon 

First  National  Bank,  Mitchell 

Mitchell  National  Bank.  Mitchell. . . 

First  National  Bank,  Pieire 

PieiTe  National  Bank,  Pierre 

First  National  Bank,  Rapid  City 

Minnehaha  National  Bank,  Sioux 
Falls 

TENNESSEE. 

First  National  Bank,  Bristol 

First  National  Bank,  Chattanooga. . 

First  N&tional  Bank,  Clarksville 

Manufacturers'National  Bank,  Har- 

riman 

Unaka  National  Bank,  Johnson  City. 
East    Tennessee    National    Bank, 

Knoxville 

First  National  Bank,  Memphis 

First  National  Bank,  Nashville 

American  National  l$ank,  Nashville 
First  National  Bank,  Tullahoma 


To  the  credit 

of  the 
Treasurer  of 
the  United 
States  and 
United  States 
disbursing 
officers. 


$25,000.00 
.50.000.00 
24,430.01 
49,90.5.04 
,50,000.00 
59. 893. 77 
.50,000.00 

1.50,000.00 
25.000.00 

150,000.00 

491,725.81 
150,000.00 
1.50.000.00 
486,720.30 
25,000.00 
.50,000.00 
74, 953.  (il 
40,000.00 
40,000.00 


97,213.09 
124,957.07 


98.  708. 79 
80,000.00 
25,000.00 


47,883.02 

50,320.77 
92, 979. 48 
50.000.00 
,50,161.60 
25,000.10 
30,000.00 
30,000.00 
2:5,857.79 
24,309.33 
50,000.00 

48,375.91 


24,988.83 
130,444.04 
25,000.00 

25,000.00 
100,000.00 

73,876.44 
149,108.85 
124,797.94 
.50, 000. 00 
25,000.00 
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Title  of  banks. 


To  the  credit 

of  the 

Treasurer  of 

the  United 

States  and 

United  States 

disbursing 

officers. 


American  National  Bank,  Austin. .. 

Austin  National  Bank,  Austin 

First  National  Bank,  Beaumont 

American  National  Bank,  Beaumont 

Gulf  National  Bank,  Beaumont 

First  National  Bank,  Brownsville... 
American  Exchange  National  Bank, 

Dallas 

City  National  Bank ,  Dallas 

First  National  Bank,  Eagle  Pass 

First  National  Bank,  El  Paso 

City  National  Bank,  El  Paso 

First  National  Bank,  Galveston 

City  National  Bank,  Galveston 

South  Texas  Commercial  National 

Bank,  Houston 

Laredo  National  Bank,  Laredo 

First  National  Bank ,  Orange 

Orange  National  Bank,  Orange 

First  National  Bank,  Port  Arthur. . 
San  Antonio  National  Bank,  San 

Antonio 

Merchants  and  Planters'  National 

Bank,  Sherman 

Citizens'  National  Bank,  Waco 

UTAH. 

First  National'Bank,  Ogden 

Utah  National  Bank ,  Ogden 

Deseret  National  Bank,  Salt  Lake 

City 

National  Bank  of  the  Republic,  Salt 

Lake  City 


Merchants'  National  Bank,BurUng- 

ton 

National  Bank  of  Newport,  Newport 


First  National  Bank,  Abingdon 

F*irst  National  Bank,  Alexandria — 

First  National  Bank,  Danville 

Front  Royal  National  Bank,  Front 
Royal. 

Lynchburg  National  Bank,  Lynch- 
burg   

First  National  Bank, Newport  News 

National  Bank  of  Commerce,  Nor- 
folk  

Norfolk  National  Bank,  Norfolk 

Virginia  National  Bank,  Petersburg. 

American  National  Bank,  Rich- 
mond   

Merchants'  National  Bank,  Rich- 
mond   

National  Bank  of  Virginia,  Rich- 
mond  


$40,048.00 
200, 738. 07 
149, 103.  25 
137, 700. 00 
138, 100. 00 
22,719.52 

88,995.19 
89, 350. 95 
25,000.00 
144, 164.  76 
30,000.00 
24,873.77 
29,906.80 

50,000.00 
25,000.00 
94,000.00 
42, 500. 00 
29, 737. 60 

299,220.16 

49,852.63 
39,946.40 


99,811.90 
50,000.00 

89,527.47 

197,425.37 


7.5,277.10 
40,000.00 


40,000.00 
24,800.38 
22,658.05 

23, 127. 76 

75,000.00 
46,898.73 

458,456.80 

462, 403. 64 

49,589.64 

100,000.00 

101,796.35 

99,729.90 


Title  of  banks. 


WASHINGTON. 

First  National  Bank,  BeUingham. . , 
First  National  Bank,  North  Yakima, 
First  National  Bank,  Port  Towns- 
end  

National  Bank  of  Commerce,  Seattle 

Seattle  National  Bank,  Seattle 

Exchange  National  Bank,  Spokane 

Old  National  Bank,  Spokane 

National  Bank  of  Commerce,  Tar 

coma 

Pacific  National  Bank,  Tacoma 

Vancouver  National  Bank,  Van- 
couver  

First  National  Bank,  Walla  Walla. 

WEST  ^•rRGr^^A. 

Citi7j€ns'  National  Bank,  Charleston 

First  National  Bank,  Grafton 

First  National  Bank,  Huntington.. 
Old  National  Bank,  Martinsburg... 
First  National  Bank,  Parkersburg. 
National  Exchange  Bank,  Wheeling 

■vnscoNSiN. 

Ashland  National  Bank,  Ashland... 

Kellogg  National  Bank,  Green  Bay. 

National  Bank  of  La  Crosse,  La 
Crosse 

First  National  Bank,  Madison 

First  National  Bank,  Milwaukee 

National  Exchange  Bank,  Milwau- 
kee   

Wisconsin  National  Bank,  Milwau- 
kee   

Old  National  Bank,  Oshkosh 

First  National  Bank  of  the  City  of 
Superior,  Superior 

WYOMING. 

First  National  Bank,  Buffalo 

First  National  Bank,  Cheyenne 

Stock    Growers'    National    Bank, 

Cheyenne 

First  National  Bank,  Evanston 

First  National  Bank,  Lander 

Additional  Depositabies. 

philippine  islands. 

Treasury  of  the  PhiUppine  Islands, 
Manila 


To  the  credit 

of  the 
Treasurer  of 
the  United 
States  and 
United  States 
disbursing 
officers. 


PORTO  RICO. 


American  Colonial  Bank  of  Porto 
Rico,  San  Juan 


Total. 


S40,000.00 
101,232.32 

95, 142. 72 

894,603.95 

900,000.00 

74,702.48 

74,906.13 

175,000.00 
50,000.00 

24,869.38 
39,557.68 


150,084.38 
25,000.00 
25,000.00 
25,000.00 
50,000.00 

125,000.00 


58,539.48 
30,000.00 

30,000.00 

49,111.67 

247,227.95 

249,624.88 

S(i,  122. 78 
30,000.00 

50,000.00 


25,000.00 
85,000.00 

99,. 525. 03 
23, 397. 38 
24,980.38 


4, 544, 196. 86 


200,303.02 


49,930,504.74 


TREASUEER. 
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SPECIAL  DEPOSITARIES. 


State. 


Alabama 

Arizona 

Arkansas 

California 

Colorado 

Connecticut 

Delaware 

District  of  Columbia. 

Florida 

Georgia 

Idaho 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maine 

Maryland 

Massachusetts 

Michigan 

Minnesota 

Mississippi 

Missouri 

Montana 


Num' 
ber. 


To  the  credit 
of  the  Treas- 
urer of  the 
United  States. 


$12,000 

1,000 

5,000 
18,000 
11,000 
10,000 

1,000 
2, 180, 975 

6,000 
2.%  000 

6,000 
39,000 
46,000 
50,000 
37,000 
24,000 
11,000 

7,000 
29,000 
43,000 
19,000 
20,000 

8,000 
22.000 

2,000 


State. 


Nebraska 

Nevada 

New  Hampshire. 

New  Jersey 

New  Me.xico 

New  York 

North  Carolina . . 
North  Dakota. . . 

Oliio 

Oklahoma 

Oregon 

Pennsylvania 

Rhode  Island 

South  Carolina . . 
South  Dakota. . . 

Tennessee 

Texas 

Vermont 

Virginia 

Washington 

West  Virginia. .. 

Wisconsin 

Wyoming 


Total 929 


I  To  the  credit 
Num-  of  the  Treas- 
ber.      urerofthe 
United  States. 


25 

2 

14 

9 

2 

62 

12 

2 

64 

11 

10 

120 

3 

7 

3 

6 

31 

9 

31 

5 

13 

22 

7 


$25,000 

2,000 

14,000 

9,000 

2,000 

62,000 

12,000 

2,000 

64,000 

11,000 

10,000 

120,000 

3,000 

7.000 

3,000 

6,000 

31,000 

9,000 

31,000 

5,000 

13,000 

22,000 

7,000 


3,100,975 


RECAPITULATION. 

Regular  depositaries $49, 930, 504. 74 

Special  depositaries 3, 100, 975. 00 


53,031,479.74 

No.  37. — Receipts  and  disbursements  of  public  moneys  through  national-bank  depositaries 

by  fiscal  years  from  1901. 


Fiscal  years. 

Receipts. 

Funds  trans- 
ferred to  banks. 

Funds  trans- 
ferred to  Treasury 
by  banks. 

Warrants  paid 
by  banks. 

Balance. 

1901 

$313,373,100.38 
281,2,34,091.57 
244,947,528.71 
251,970,862.51 
251,255,327.39 
267,418,788.43 
313,824.771.09 
293,869,490.31 
300,924,352.92 
342, 600, 932. 99 
377,280,054.97 
378,597,729.27 

$125, 443, 007.  .56 
1.57,041,571.84 
201,897,430.00 
176,189,611.66 
134,884,137.86 
233,200,148.62 
349, 196, 379. 80 
297,371,652.96 
192,639,9.39.96 
226,151,893.16 
235,563,144.18 
224,961,946.42 

$413,853,457.60 
388,229,463.27 
388,.539,946.66 
414,301,175.71 
368,889,785.82 
427, 142, 930. 07 
516,805,991.82 
544,589,160.90 
502.286,495.43 
510,782,592.86 
539,491,903.99 
530,597,076.26 

$24, 141,. 398. 97 
26,347,319.10 
35,445,560.08 
49,400,676.71 
56,905,851.58 
57,548,415.23 
00. 142, 265. 16 
65,763,897.28 
79,016,707.39 
78,346,522.81 
77,822,223.75 
70,093,031.83 

$93,657,444.47 
117,356,325.51 
140,215,778.08 
104, 674, 399. 83 
65,018,227.68 
80,945,819.43 
167,018.713.34 
147,906,798.17 

1902 

1903 

1904 

1905 

1906 

1907 

1908 

1909 

1910 

39,791,598.71 
35  3''0  670  12 

1911 

1912 

38,190,237.72 

No.  38. — -Number  of  national  banks  unth  semiannual  duty  levied,  by  fiscal  years,  and 
number  of  depositaries  with  bonds  as  security  at  close  of  each  fiscal  year  from  1901. 


Fiscal  years. 

Number 
of  banks. 

Bonds  held  . 
to  secure  cir- 
culation. 

Semiannual 
duty  levied. 

Number 
of  depos- 
itaries. 

Bonds  held 
to  secure 
deposits. 

Total  bonds 
held. 

1901 

4,187 
4,553 
5,014 
5,409 
5,782 
6,138 
6,538 
6,827 
7,020 
7.207 
7,337 
7,428 

$326,119,230 
317, 038,  .530 
■375,068,770 
416,016,690 
468,066,940 
520,605,210 
558,364,660 
628, 172, 130 
660,689,070 
686,974,880 
698,532,060 
724, 493, 740 

$1,599,221.08 
1,633,309.15 
1,708,819.92 
1,928,827.49 
2,163,882.05 
2,509,997.80 
2,806,070.54 
3,090,811.72 
3,190,543.04 
3,463,466.68 
3,567,037.21 
3,690,313.53 

448 

577 

713 

842 

837 

927 

1,255 

1,436 

1,414 

1,380 

1,362 

1,354 

$105,765,450 
124,718,650 
152,852,020 
112,902,550 
80,404,950 
95,. 575. 725 
193,244,052 
180,459,419 
81,244,071 
51,774,700 
50, 206,. 800 
48,309,500 

$431,884,680 
441.757,180 
527,920,790 
528,919,240 
548,471,890 
616,180,935 
751,608,712 
808,631,549 
741,933,071 
7.38.740.580 

1902 

1903 

1904 

1905 

1906 

1907 

1908 

1909 

1910 

1911 

1912... 

772,803,240 

64926°— Fi  1912 ^15 
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No.  39. — Shipments  of  silver  coin  from  each  office  of  the  Treasury  and  mints  during  the 

fiscal  years  1911  and  1912. 


Office. 


During  fiscal  year  1911 . 


Standard 
dollars. 


Subsidiary 
silver. 


During  fiscal  year  1912. 


Standard 
dollars. 


Subsidiary 
silver. 


TREASURY. 


Washington.. . 

-Baltimore 

Boston 

Chicago 

Cincinnati 

New  Orleans. . 

New  York 

Philadelphia.. 

St.  Louis 

San  Francisco. 


Denver 

New  Orleans. . 
Philadelphia.. 
San  Francisco. 


Total. 


$489,  475. 00 

146, 400. 00 

349, 200. 00 

3, 458, 500. 00 

2,381,735.00 

2, 082,  700. 00 

18.3,125.00 

848,  200. 00 

3,4,57,445.00 

518, 800. 00 


10,000.00 

134, 755. 00 

200.00 


$775, 067. 60 
549,910.00 
1,362,400.00 
2, 950,  940. 00 
1,718,591.00 
1,196,300.00 
4,  844,  259.  40 
2,-334,375.00 
2, 199,  495.  00 
797, 545. 00 


1,505,499.80 

1,087,285.00 

635,180.00 


$475, 
64, 

276, 
2, 894, 
2,077, 
1,848, 

151, 

SOI, 
2, 780, 

289, 


045. 00 
400. 00 
600.00 
875. 00 
639. 00 
700. 00 
500.00 
250. 00 
425. 00 
900. 00 


181,540.00 


14,060,535.00 


21, 956, 847. 80 


11,841,874.00 


$1,010,360.00 
.534,605.00 
1,410,380.00 
2, 576, 932. 00 
1,808,300.00 
1,384,720.00 
4,009,295.00 
2,412,135.00 
1,564,450.00 
755, 510. 00 


1,221,930.80 
2,"  787,' 839. '66 


21,476,457.40 


No.  40. — Shipments  of  silver  coin  from  the  Treasury  offices  and  mints  during  each  fiscal 
year  from  1901,  and  charges  thereon  for  transportation. 


Fiscal  years. 

Standard 
dollars. 

Subsidiary 
silver. 

Total. 

Charges. 

Rate  per 
$1,000. 

1901 

$38,338,519.00 
40, 404, 325. 00 
41,182,154.00 
41,032,715.00 
44, 988,  746. 00 
41,562,828.00 
37,500,118.00 
31,466,911.00 

(') 

(2) 

(') 

$21,075,146.85 
21,871,959.35 
24, 112,  444. 65 
24,382,947.90 
27,606,184.80 
29,378,631.40 
30,395,662.55 
31,438,830.99 
36,058,567.75 
43,977,039.70 
(') 

$59, 413,  665. 85 
62, 276,  284. 35 
65, 294,  598. 65 
65,415,662.90 
72, 594,  930. 80 
70,941,459.40 
67, 895,  780. 55 
62,905,741.99 
36,058,567.75 
43,977,039.70 

$125,742.99 
124,003.65 
132, 2t)5. 05 
126,359.81 
137,597.21 
152, 184. 90 
163,051.55 
154,069.35 
104,443.28 
84,457.58 

$2.12 

1902             

1.99 

1903   

2.03 

1904                

1.93 

1905 

1.90 

1906                    .-    .. 

2.15 

1907 

2.40 

1908 

2.45 

1909 

1910 

2.90 
1.92 

1911 

1912 

'  $11 ,805,180  in  standard  silver  dollars  shipped  at  expense  of  consignee. 
2  $14,384,734  in  standard  silver  dollars  shipped  at  expense  of  consignee. 
8  $14,060,535  in  standard  silver  dollars  shipped  at  expense  of  consignee. 
«  $21,9o6,847.80  in  subsidiary  silver  shipped  at  expense  of  consignee. 
'  $11,841,874  in  standard  silver  dollars  shipped  at  expense  of  consignee. 
« $21,476,457.40  in  subsidiary  silver  shipped  at  expense  of  consignee. 


TKEASUEER.  227 

No.  41.— United  States  bonds  retired,  from  May,  1869,  to  June  30,  1912. 


Title  of  loans. 

Rate 
of  in- 
terest. 

Redeenfed. 

Purchased. 

Converted 

and 
exchanged. 

Total. 

Loan  of  1847 

Per  ct. 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
5 
5 
5 
5 
5 

4i 
4 

f 

3 

2 

6 
6 
6 
6 
6 
6 
5 
4 

$47,900 

1,175 

7, 798, 000 

68.5,950 

12,932,400 

430,418,100 

4,684,700 

2,382,200 

69,868,900 

157,697,450 

205,287,350 

310, 108, 650 

37,478,750 

232,000 

7,022,000 

6,041,000 

192,459,150 

72,867,850 

81,045,950 

61, 833, 400 

127,595,600 

37,226,200 

109,155,250 

305,581,050 

$47,900 
1,175 

Loan  of  February,  1861 

$10,612,000 

256, 800 

48,776,700 

57,155,850 

19,854,250 

1,119,800 

43,459,750 

,36,023,350 

118,950,550 

62, 846, 950 

4,794,050 

18,410,000 
942, 750 

61,709,100 

Five-twenties  of  1862" 

$27,091,000 

514,664,950 

Loan  of  1863 

24, 538, 950 

Five-twenties  of  March,  1864  . 

380,500 
12,218,650 
9,586,600 
8.703,600 
6,568,600 
256,650 

3,882,500 
125,547,300 
203,307,400 

Five-twenties  of  1865 

Consols  of  1865  

332,941,500 

Consols  of  1867 

379,524,200 

Consols  of  1868 

42, 529, 450 

232,000 

Loan  of  1860 

7, 022, 000 

Loan  of  1858 

13,957,000 
2,089,500 

19,998,000 

Ten-forties  of  1864 

194, 548, 650 

Funded  loan  of  1881 

43,599,000 
143,518,200 
236,575,400 

116,466,850 

Funded  loan  of  1891 

224,-564,150 

Funded  loan  of  1907 

441,728,950 

740, 137,  750 

Loan  of  July  and  August,  1861,  con- 
tinued   

127,595,600 

13,231,650 
292,349,600 

50,457,850 

Funded  loan  of  1881 ,  continued 

401,504,850 

Loan  of  .July  12,  1882 

305,581,050 

Loan  of  1908-1918 

2,913,540 

132,449,900 

135,363,440 

Funded  loan  of  1891,  continued 

25,407,200 

25,885,120 
27,236,512 
6,303,000 
1,600,000 
1,970,560 
1,628.320 
19,371,800 

25,407,200 

Bonds  issued  to  Pacific  railroads; 
Central  Pacific 

25,885,120 

27,236,512 

6,303,000 

Central  Branch,  Union  Pacific 

1,600,000 

Western  Pacific 

1,970,560 

Siou.x  City  and  Pacific 

1,628,320 

Loan  of  1904 

8,543,650 
43,825,500 

72,071,300 

99,986,750 
43,825,500 

Loan  of  1925 

Total 

2,349,853,487 

882,825,340 

1,032,683,500 

4,265,362,327 

No.  42. — Seven-tJtirfy  notes  issued,  redeemed,  arid  outstanding  June  30,  1912. 


Issue. 


Total  issued. 


Redeemed  to 
June  30, 1911. 


Redeemed 

during 

year. 


Total 
redeemed. 


Outstanding. 


July  17,1861... 
August  15,1864 
June  15, 1865... 
July  15, 1865... 

Total.... 


$140,094,750 
299,992,500 
331,000,000 
199,000,000 


$140,085,400 
299, 947,  200 
330,970,200 
198, 954, 900 


970, 087, 250 


969, 957, 700 


.$140,085,400 
299, 947, 200 
330,970,200 
198, 955, 000 


969,957,800 


$9,3.50 
45,300 
29,800 
45,000 


129,450 


No.  43. — Refunding  eertijicates,  act  of  Feb.  26,  1879,  issued,  redeemed,  and  outstanding. 


How  payable. 

Issued. 

Redeemed 
during 
year. 

Total 

retired  to 

June  30, 1912. 

Outstand- 
ing. 

To  order 

$58,500 
39,954,250 

$58, 480 
39, 940, 220 

$20 

To  bearer 

$600 

14.0.10 

Total 

40,012,750 

600 

39,998,700 

14,050 
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No.  44. — Checls  issued  by  Treasurer's  office  for  interest  on  registered  bonds  during  the  fiscal 

'year  1912. 


Title  of  loans. 


Number. 


Amount. 


Loan  of  1925 

Loan  of  190S-191S 

Consols  of  1930 

Panama  Canal  loan  of  1916-1936 

Panama  Canal  loan  of  191S-1938 

Panama  Canal  loan  of  1961 

Postal  savines  loan ,  first  series 

Philippine  loan  of  1914-1934 

Philippine  loan  of  1915-1935 ,  public-improvement  bonds 

Philippine  loan  of  1915-19.35,  Manila  se-n-er  and  water  bonds 
Philippine  loan  of  1916-1936,  public-improvement  bonds — 
Philippine  loan  of  1917-1937,  Manila  sewer  and  water  bonds 
PhiMppine  loan  of  191S-193S,  Manila  sewer  and  water  bonds 

Philippine  loan  of  1919-1939,  public-improvement  bonds 

PhiUppine  loan  of  1921-1941 .  Cebu  bonds 

District  of  Columbia  3.65  per  cent  bonds 

Porto  Rican  gold  loan  of  1920-1927 

Total 


16,542 

53,253 

39, 476 

4.174 

2,079 

3,  ISO 

146 

1,979 

798 

228 

151 

129 

236 

423 

54 

477 

37 


123,362 


S3,9S0, 

1,309. 

12,841, 

1,092, 

592, 

645, 

2S0, 

100, 

40, 

40, 

80, 

40, 

60, 

3, 

2S5. 

17, 


283.00 
003.80 
116.00 
129.80 
856.40 
34S.  26 
458.00 
000.00 
000.00 
000.00 
000.00 
000.00 
000.00 
000.00 
750.00 
959.25 
000.00 


21,407,904.51 


No.  io.— Interest  on  S.65  per  cent  bonds  of  the  District  of  Columbia  paid  during  the  fiscal 

mar  1912. 


'S\Tiere  paid. 


Coupons. 


Checks. 


Total. 


Treasury  United  States,  Washington. . 
Subtreasury  United  States,  New  York. 

Total 


§2,400.77       $37,357.75       839,758.52 
14,822.65       248,437.25       263,259.90 


17,223.42;     285,795.00       303,018.42 


No.  46. — Coupons  from  United  States  bonds  and  interest  notes  paid  during  the  fiscal  year 

1912,  classified  by  loans. 


Title  of  loans. 


Five-twenties  of  1862 
Five-twenties  of  1805 

Consols  of  1865 

Consols  of  1S6S 

Funded  loan  of  1891. 

Loan  of  1904 

Funded  loan  of  1907. 

Loan  of  1925 

Loan  of  1908-1918.... 
Consols  of  1930 


Number 

of 
coupons. 


2 

4 

2 

2 

2 

3,552 

88,237 

276, 928 

23,862 


S4.50 

18.00 

•       6.00 

4.50 

1.13 

13.13 

19, 189. 00 

746,545.00 

615,712.20 

87, 735. 75 


Title  of  loans. 

Number 

of 
coupons. 

Amount. 

Panama  Canal  loan  of  1916- 
1936 

576 

1,460 
63,137 

37 
5 

S532.60 

Panama  Canal  loan  of  1918- 
1938 

6,031.80 

Panama  Canal  loan  of  1961... 
Postal    savings  loan,  first 

426, 066. 00 
38.25 

7.30  notes  of  1864-65 

9.12 

Total 

457, 808 

1,901,906.98 
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No.  47. — Bonds  and  other  securities  retired  from  the  sinking  fund  during  the  fiscal  year 
1912,  and  total  from  May,  1869. 


Title  of  loans. 


Retired 

during  fiscal 

year. 


From  May,  1869. 


Redeemed. 


Purchased. 


Total. 


War-bounty  scrip 

Loan  of  18(iO 

Loan  of  February,  1861 

Oregon  war  debt 

Loan  of  July  and  August,  1861 

Five-twenti'ps  of  1862 

Loan  of  1863 

Ten-forties  of  1864 

Five-twenties  of  March,  1864 

Five-twenties  of  June,  1864 

Five-twenties  of  1865 

Consols  of  1865 

Consols  of  1867 

Consols  of  1868 

Funded  loan  of  1881 

Funded  loan  of  1891 

Fimded  loan  of  1907 

Loan  of  1904 

Loan  of  July  and  August,  1861,  continued. 

Loan  of  1863,  cont  inued 

Funded  loan  of  1881,  continued 

Loan  of  July  12,  1882 

Loan  of  1908-1918 

Fimded  loan  of  1891 ,  continued 

Loan  of  1925 

Treasury  notes  issued  prior  to  1846 

Treasury  notes  of  1861 

Temporary  loan  certificates,  act  1862 

Certificates  of  indebtedness,  act  1862 

Certificates  of  indebtedness  of  1870 , 

One-year  notes  of  1S63 

Two-year  notes  of  1863 

Compound-interest  notes 

Seven-thirties  of  1861 

Seven-thirties  of  1864-05 , 

Fractional  currency 

United  States  note's 

Old  demand  notes 

Refunding  certificates 

Certificates  of  indebtedness 


$175.00 

10,000.00 

3,000.00 

1,550.00 

78, 450. 00 

30,047,400.00 

23,100.00 

691, 600. 00 


$116,350.00 
200.  00 


11,072, 

1,982, 

65, 

76, 

21, 

25,091, 

50,764, 

60,414. 

19,371, 

56,633, 

37,220, 

43,7'0, 

168,692, 


100.00 
^50. 00 
450.00 
700.00 
350.00 
550. 00 
900.00 
550. 00 
800  00 
000. 00 
300.00 
300.00 
750.00 


2,000.00 


25,407,200.00 


100.00 
1,236.03 


110.00 

200.00 

110.00 

1,000.00 

678,000.00 

5,345.00 

1,650.00 

30,310.00 

1,500.00 

13, 400. 00 

26,259,728.03 

29,090,564.00 

3,185.00 

8,940.00 

13,936,500.00 


$10,612,000.00 

256,800.00 

48,776,700.00 

24,029,150.00 

19,854,250.00 


361, 
18,356, 
16,866, 
48, 166, 
32,115, 
2,213, 
43,599, 
46,274, 
134,291, 
8,543, 


600.00 
100.00 
150.00 
150. 00 
600.00 
800.00 
000.00 
850.00 
400. 00 
650.00 


2,396,800.00 
'43,"825,'566.'66' 


1,350.00 
1,500,000.00 


$175.00 

10,000.00 

10,615,000.00 

258,350.00 

48,855,150.00 

54,076.550.00 

19,877,350.00 

691,600.00 

361,600.00 

29,428,200.00 

18,848,600.00 

48,231,600.00 

32,192,300.00 

2,235,150.00 

68,690,550.00 

97,039,750.00 

194,705,950.00 

27,915,450.00 

56,633,000.00 

37,220,300.00 

43,710,300.00 

168,692,750.00 

2,396,800.00 

25,407,200.00 

43,825,500.00 

110.00 

200.00 

110.00 

1,000.00 

678,000.00 

5,345.00 

1,650.00 

30,310.00 

1,500.00 

13,400.00 

26,259,728.03 

29,090,564.00 

3,185.00 

10,290.00 

15,436,500.00 


Total. 


120,616.03 


601,410,217.03 


502,040,850.00    1,103,451,067.03 
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No.  48. — Puhlic  debt  June  SO,  1911,  and  June  30,  1912,  and  changes  during  the  year. 


Tide  of  loans. 

Rate 
of  in- 
terest. 

Outstanding 
June  30, 1911. 

Issued  during 
year. 

Retired  during 
year. 

Outstanding 
June  30, 1912. 

INTEREST-BEARING  DEBT. 

Loan  of  1925 

Percl. 
4 
3 
2 
2 
2 
3 
2.' 
2i 

$118,489,900.00 

63, 945, 460.  00 

046, 250, 150. 00  , 

54,631,980.00 

30,000,000.00 

2,035,700.00 

$118,489,900.00 
63,945,460.00 

Loan  of  1908-1918      

Consols  of  1930 

646, 250, 150. 00 

Panama  Canal  loan  of  1916-1936 

54,631,980.  (X) 

Panama  Canal  loan  of  1918-1938 

30, 000, 000.  tK) 

$47,964,300.00 
41,900.00 
417,380.00 

50,000,000.00 

Postal  Savings  loan,  1st  series . . 
Postal  Savings  loan,  2d  series. . . 

41,900.00 

417,380.00 

Total 

915,353,190.00 

48,423,580.00 

963,776,770.00 

T^to6 
6 
5 
5 
6 
6 
6 
5 
6 
6 
6 
(> 
5 
3.\ 
6 
6 

3.' 

6 

3i 

3" 

i\ 

2 

5 

4 

6 

5 

6 

6 

4  to  6 

3 

4 

DEBT   ON   WHICH   INTERE.ST 
HAS  CEASED. 

Old  debt                      

151,610.26 

950. 00 

20,000.00 

2, 000. 00 

107, 150. 00 

14,000.00 

19,850.00 

18,650.00 

57,450.00 

93, 800. 00 

9,900.00 

5,000.00 

22,400.00 

50.00 

2,250.00 

15,050.00 

1,600.00 

3, 100. 00 

100. 00 

200.00 

23,650.00 

7,000.00 

13,4,50.00 

916,700.00 

2,300.00 

9,350.00 

30,360.00 

26,850.00 

1.59,360.00 

120,200.00 

3,000.00 

2,850.00 

5,000.00 

14,650.00 

151,610.26 

Loan  of  184'' 

950. 00 

Texan  indemnity  stock 

Loan  of  18a8  .                    

20,000.00 
2, 000. 00 

Five-twenties  of  1862 

107, 1.50. 00 

14,000.00 

Five-twenties  of  1865 

19,850.00 
18, 6.50. 00 

Ten-forties  of  1864 

Consols  of  1865 

57, 450. 00 

Consols  of  1867 

93,800.00 

Consols  of  1868              

9, 900. 00 

5,0110.00 

Funded  loan  of  1881 

22, 400.  LK) 

Funded  loan  of  1881,  continued. 

50.  00 

2, 250. 00 

Loan  of  Julv  and  August,  1861  . 

15, 050. 00 

Loan  of  July  and  August,  1861, 

1,600.00 

Loan  of  1863  (1881's) 

3,100.00 

Loan  of  1863,  continued 

Loan  of  July  12,  1882 

100.00 

200.00 

Funded  loan  of  1891 

23,650.00 

Funded  loan  of  1891 ,  continued . 
Loan  of  1904 

$2,000.00 

200. 00 

116,350.00 

5,000.00 

13,2.50.00 

Funded  loan  ol  1907 . .          ... 

800,350.00 

Treasury  notes  of  1861 

Seven-thirties  of  1861    . 

2,300.00 

9, 350. 00 

One-year  notes  of  1863 

Two-vear  notes  of  1863 

30,360.00 

26, 8.50. 00 

Compound-interest  notes 

Seven-thirties  of  1864-65 

130. 00 
100. 00 

159, 230. 00 

120,100.00 

3, 000. 00 

2,850.00 

5, 000. 00 

600. 00 

14,0,50.00 

Total 

1,879,830.26 

119,380.00 

1.760.4.50.26 

DEBT  BEARING  NO  INTEREST. 

53, 282.  .50 
346,681,016.00 

33, 160, 178. 00 
6,857,390.93 

53,2.82.  .50 

United  States  notes 

149,660,000.00 
20,078,365.00 

149,660,000.00 

28,527,711.50 
1,236.03 

346,681,016.00 

National-bank  notes,  redemp- 

24,710,831.50 

6,856,154.90 

Total 

386,751,867.43 

169,738,365.00 

178,188,947.53 

378,301,284.90 

CERTIFICATES  AND  TREASURY 
NOTES. 

Gold  certificates 

994,870,669.00 

463,499,000.00 

3,246,000.00 

355,760,000.00 
411,432,000.00 

310,573,300.00 

393,382,000.00 

317,000.00 

1,040, 057,, 369. 00 

Silver  certificates 

481,549,000.00 

Treasury  notes  of  1890 

2, 929, 000. 00 

Total 

1,461,615,669.00 

767,192,000.00 

704,272,300.00 

1,524,535,369.00 

2,765,600,556.69 

985,353,945.00 

882,580,627.53 

2,868,373,874.16 

TREASUEER. 
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No.  49. — Public  debt,  exclusive  of  certificates  and  Treasury  notes,  at  the  end  of  each  month, 

from  Jamiary,  1906. 


Interest 
bearing. 


Matured. 


United  States 

notes  and 
fractional  cur- 
rency. 


National-bank 
notes,  redemp- 
tion account. 


Total. 


1906— January . . . 

February. . 

March 

April 

May 

June 

July 

August 

September. 

October 

November. 

December. 
1907— January . . . 

February.. 

March 

April 

May 

June 

July 

August 

September. 

October... 

November. 

December. 
1908— January . . . 

February.. 

March 

April 

May 

June 

July 

August 

September. 

October 

November. 

December . 
1909— January . . . 

February.. 

March 

April 

May 

June 

July 

August 

September. 

October 

November. 

December. 
1910 — January . . . 

February.. 

March 

April 

May 

June 

July 

August 

September. 

October 

November. 

December., 
1911 — January... 

February . . 

March 

April 

May 

June 

July 

August 

September. 

October . . . 

November. 

December., 
1912— January... 

February. . 

March 

April 

May 

June 


$895, 159, 180 

SI, 

895 

159 

170 

895 

,159 

,170 

895 

159 

160 

895 

,  159 

150 

895 

159 

140 

895 

,159 

,090 

922 

,133 

,380 

925 

,159 

2(K) 

925 

,159 

250 

925 

159 

,190 

922 

717 

880 

922 

02(1 

,560 

920 

099 

510 

90S 
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,6(K) 

901 

5(i8 

630 

899 

972 

780 

894 

834 

280 

858 

685 

510 

13, 

858 

685 

510 

858 

685 

510 

858 

685 

510 

869 

603 

010 

898 

210 

050 

898 

753 

990 

898 

753 

990 

897 

503 

990 

897 

503 

990 

897 

503 

990 

897 

503 

990 

897 

503 

990 

897 

503 

990 

897 

253 

990 

897 

253 

990 

883 

317 

490 

912 

900 

850 

913 

307 

490 

913 

317 

490 

913 

317 

490 

913 

317 

490 

913 

317 

490 

913 

317 

490 

913 

317 

490 

913 

317 

490 

913 

317 

490 

913 

317 

490 

913 

317 

490 

913 

317 

490 

913 

317 

490 

913 

317 

490 

913 

317 

490 

913 

317 

490 

913 

317 

490 

913 

317 

490 

913 

317 

490 

913 

317 

490 

913 

317 

490 

913 

317 

490 

913 

317 

490 

913 

317 

490 

913 

.317 

490 

913 

317 

490 

913 

317 

490 

913 

317 

490 

913 

317 

490 

915 

353 

190 

939 

258 

890 

963 

118 

390 

963 

344 

390 

963 

349 

390 

963 

359 

390 

963 

359 

390 

963 

776. 

770 

963 

776 

770 

963 

776 

770 

96% 

776 

770 

963, 

776 

770 

963, 

776, 

770 

,170,825.26 
,  156, 705. 26 
,139,425.26 
,139,145.26 
,135,045.26 
,128,135.26 
,126,585.26 
,126,375.26 
,126,375.26 
,123,205.26 
,118,975,26 
,118,765.26 
,095,745.26 
,095,095.26 
,095,365.26 
,095,135.26 
,086,925.26 
,086,815.26 
,563,135.26 
,623,105.20 
,272,545.26 
,930,955.26 
,228,015.26 
,580,385.26 
,107,205.26 
,887,095.26 
,675,215.26 
,500,695,26 
,291,305.26 
,130,015.26 
,943,745.26 
,867,625.26 
,823,195.26 
,738,235.26 
,647,265.26 
,448,935.26 
,373,705.26 
,338,485.26 
,292,355.26 
,131,115.26 
,987,115.26 
,883,855.26 
,814,475.26 
,793,625.26 
,761,285.26 
,686,895.26 
,378,325.26 
,365,725.26 
,322,295.26 
,262,865.26 
,246,445.26 
,237,275.26 
,209,815.26 
,124,895.26 
,074,105.26 
,069,545.26 
,063,685.26 
,056,985.26 
,042,255.20 
,995,045.26 
,988,095.26 
,961,635.26 
,918,715.26 
,905,910.26 
,893,750.26 
,879,830.26 
,872,780.26 
,866,410.26 
,854,780.26 
,851,810.26 
,824,500.26 
,821,830.26 
,818,220.26 
,814,750.26 
,805,240.26 
770, 230. 26 
,765,210.26 
,760,450.26 


S353 
353 
353 
353 
353 
353 
353 
353 
353 
.353 
353 
353 
353 
353 
353 
353 
353 
353 
353 
353 
353 
353 
353 
353 
353 
353 
353 
353 
353 
353 
353 
353 
353 
353 
353 
353 
353 
353 
353 
353 
353 
353 
353 
353 
353 
353 
353 
353 
353 
353 
353 
353 
353 
353 
353 
353 
353 
353 
353 
353 
353 
353 
353 
.353 
353 
353 
3.53 
3.'-)3 
353 
353 
353 
353 
353 
353 
353 
353 
353 
353 


601 
601 

6oo: 
6oo; 

600: 

6oo: 
ooo: 

599: 
599: 
599: 
599: 
599: 
599: 
598: 
598: 
598: 
598: 
598: 
598: 
598: 
598 
597 
597 
597 
597, 
597, 
597, 
597, 
597, 
597, 
596, 
596, 
596, 
596, 
596, 
596, 
595, 
595, 
595, 
595, 
595, 
595, 
595, 
594, 
594, 
594, 
594, 
594, 
594, 
593, 
593, 
593, 
593, 
593, 
593, 
592, 
592, 
592, 
592, 
592, 
592, 
592, 
592, 
592, 
591, 
591, 
591, 
591, 
591, 
591, 
591, 
590, 
590, 
590, 
.590, 
590, 
.590, 
590, 


,007.58 
007. 58 
257. 58 
257. 58 
257. 58 
055.78 
055. 78 
535. 78 
535. 78 
535. 78 
535. 78 
535. 78 
535. 78 
775. 78 
775. 78 
775. 78 
775. 78 
292. 78 
292. 78 
292. 78 
,292.78 
847. 78 
847. 78 
732. 78 
732. 78 
732. 78 
132. 78 
112.78 
112.78 
112.78 
672. 78 
672. 78 
672. 78 
222. 78 
222. 78 
222. 78 
655.78 
655.78 
655. 78 
655.78 
085. 78 
085. 78 
085.78 
607. 78 
192. 78 
010. 78 
010. 78 
010. 78 
010. 78 
520. 78 
520. 78 
520. 78 
120. 78 
120. 78 
119.43 
734.43 
734. 43 
734. 43 
734. 43 
734. 43 
734.43 
204. 43 
204. 43 
204. 43 
689. 43 
689. 43 
678.  40 
318.  40 
318.  40 
318. 40 
318.  40 
938. 40 
938. 40 
938. 40 
938. 40 
453. 40 
453. 40 
453. 40 


$35,478 
40,322 
41,583 
41,640 
42,445 
42,035 
43,935 
44,195 
45,574 
45,590 
45,922 
46,632 
45,434 
46,005 
49,046 
48,463 
47,753 
47,658 
47,428 
46,445 
46,993 
47,239 
45,601 
46, 162 
51,597 
62,028 
66,553 
71,162 
71,879 
72,459 
57,393 
48,808: 
42,642 
39,069 
50,259 
46,905: 
43,550, 
40,700: 
36,505: 
33,373: 

30, 131 : 

28,518: 

26,822: 

25,772: 

25,870: 

25,549: 

26,428: 

26,943: 

28,447: 

30, 126; 

31,938, 

30, 197, 

29,467, 

27,904, 

27,452, 

30,730, 

32,628, 

33,529, 

33,151, 

34,326, 

33,496, 

35,830, 

35,849, 

36,462, 

.34,753, 

33,160, 

31,38' 

30,016, 

28,802, 

28,056, 

27,639, 

26,203, 

26, 158 

25,714: 

27,860, 

27,113, 

25,622, 

24,710 


666.00 
758. 50 
908. 00 
909. 00 
616. 00 
639.00 
011.50 
967. 20 
178. 00 
183. 60 
015. 00 
672.50 
571.00 
527.00 
767.00 
418. 00 
;  708. 00 
,  804. 50 
,404.00 
,882.00 
,774.00 
,3.36.50 
,979.70 
,  653. 60 
,010.20 
,732.40 
,  189. 10 
,425.00 
,462.50 
,  284. 50 
,588.00 
,  438. 00 
, 365. 00 
,430.00 
,945.00 
,160.00 
,907.50 
,  127. 50 
,089.50 
, 397. 00 
227. 00 
941.00 
058. 50 
358. 50 
008.50 
036.00 
931.00 
473.00 
722. 00 
090. 50 
253.00 
470. 50 
880. 50 
463.00 
118.00 
387. 75 
771.76 
205.50 
133.00 
668. 00 
928.00 
168.00 
623. 00 
740. 50 
468. 00 
178.00 
673. 00 
568. 00 
645.  .50 
118.00 
750. 50 
861.50 
715.00 
812.50 
532. 50 
412.  .50 
399.50 
831.. 50 


$1,285 
1,290 
1,291 
1,291 
1,292 
1,292 
1,293 
1,321 
1,325 
1,325 
1,325 
1,324 
1,322 
1,320 
1,311 
1,304 
1,302 
1,297 
1,273 
1,268 
1,267 
1,260 
1,275 
1,303 
1,309 
1,319 
1,322 
1,326 
1,327 
1,327 
1,312 
1,303 
1,297 
1,293 
1,290 
1,316 
1,313 

i,3io: 

1,306: 
1,303: 
1,300 
1,298, 
1,296: 
1,295: 
1,295: 
1,295: 
1,295: 
1,296: 
1,297, 
1,299, 
1,301, 
1,299, 
1,298, 
1,296, 
1,296, 
1,299, 
1,301, 
1,302, 
1,302, 
1,303, 
1,302 
1,304, 
1,304, 
1,305, 
1,303 
1,303, 
1,326, 
1,348, 
1,347, 
1,346, 
1,346, 
1,344, 
1,345, 
1,344, 
1,347, 
1,346, 
1,344, 
1,343, 


409,678.84 
239,641.34 
482, 760. 84 
539,471.84 
340,068.84 
522,970.04 
820,742.54 
055,258.24 
459,289.04 
472,174.54 
,799,716.04 
068,853.54 
; 150, 412. 04 
,799,508.04 
,974,568.04 
725,959.04 
412,189.04 
178,192.54 
275,. 342. 04 
352,790.04 
550, 122. 04 
; 453, 649. 54 
030,852.74 
,550,821.64 
055,938.24 
,267,550.44 
329,527.14 
764,223.04 
271,870.54 
,690,402.54 
437,996.04 
776,726.04 
316,223.04 
657,878.04 
820,923.04 
851,168.04 
827,818.54 
951,758.54 
710,590.54 
417,658.04 
030, 918. 04 
315,372.04 
549,109.54 
478,081.54 
542,976.54 
147,432.04 
718,757.04 
220, 699. 04 
681,518.04 
299,966.54 
095,709.04 
345, 756. 54 
588, 306. 54 
939,969.04 
4.36,832.69 
710,157.44 
602,681.45 
496,415.19 
103,612.69 
231,937.69 
395,247.69 
701,497.69 
678,0.32.69 
278,  .345. 19 
.556, 397. 69 
984,887.69 
111,021.66 
592,686.66 
,593, 134. 16 
848, 636. 66 
414,959.16 
976,020.16 
344,643.66 
897.271.16 
033,481.16 
2.50, 866. 16 
7.54,833.16 
838,  .505. 16 
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REPORT   ON    THE   FINANCES. 


No.  50. — Lawful  money  deposited  in  the  Treasury  each  month  of  the  fiscal  year  1912  for 
the  redemption  of  national-hank  notes. 


Months. 


5  per  cent 
account. 


Retirement  account. 


Insolvent  and 
liquidating. 


Reducing. 


Total. 


1911— July 

August 

September 

October... 

November, 

December. 
1912— January... 

February . 

March .... 

April 

May 

June 

Total. 


$45,  748, 
49,417, 
36, 857, 
48, 264, 
47, 679, 
47, 007. 
57, 582, 
59,340, 
55, 134, 
64,556, 
58, 624, 
57,211, 


847.87 
058. 39 
055.99 
711.43 
524.42 
460. 58 
713. 83 
777. 56 
151.62 
919. 80 
698. 39 
252.94 


$830,9.37.50 
503, 795. 00 
274, 250. 00 
557, 397. 50 
539, 450. 00 
181,397.50 
671,895.00 
901,845.00 
461,840.00 
1,135,197.50 
298, 650. 00 
397, 250. 00 


$.350, 

240, 

578, 

978, 

1,157, 

585, 

1,587, 

<U0, 

3, 790, 

1,098, 

1,023, 

1,290, 


110.00 
000.00 
500.00 
000.00 
000.00 
000.00 

ooo.oo 

000.00 
800. 00 
000.00 
500.00 
500.00 


$46, 929, 
.50, 160, 
37, 709, 
49,800, 
49, 375, 
47,773, 
59,841, 
60,882, 
59,392, 
56, 790, 
59,946, 
58,899, 


895.37 
853. 39 
805.99 
108. 93 
974. 42 
858.08 
608.83 
622.56 
791.62 
117.30 
848. 39 
002.94 


617,425,172.82 


0,753,905.00 


13,324,410.00 


637,503,487.82 


No.  51.- 


-Disbursements  from  redemption  accounts  of  national  banks  each  month  of  the 
fiscal  year  1912. 


Months. 


For  notes  re- 
deemed. 


Transfers  and 
repayments. 


Total  disburse- 
ments. 


Balance. 


1911 — July 

August . . . 

September 

October... 

November 

December. 
1912— January . . 

February . 

March 

April 

May 

June 

Total. 


$48,401, 
46, 313, 
42, 047, 
49,371, 
50,249, 
47,301, 
67, 086, 
58, 175, 
67, 642, 
56,885, 
62, 226, 
60,987, 


145.00 
626.00 
160.00 
950.00 
070. 00 
556.50 
361.50 
237.50 
700.00 
132. 50 
303. 00 
750.50 


646,687,991.50 


$69,475.43 

42, 780. 16 

66, 406. 53 

137,041.71 

236, 458. 96 

296, 045. 86 

197, 532. 10 

104,392.96 

264, 542. 65 

130,043.12 

92,328.63 

81,084.49 


$48,470, 
46, 356, 
42, 113, 
49, 508, 
50, 485, 
47, 597, 
67, 283, 
58, 279, 
57,907, 
57,015, 
62, 318, 
61,068, 


620.43 
405. 16 
566.53 
991.71 
528. 96 
602.36 
893. 60 
630.46 
242.65 
175.62 
631.63 
834. 99 


1,718,132.60 


648, 406, 124. 10 


$51,722, 
55, 527, 
61,123, 
61,414, 
60,304, 
60,481, 
43, 038, 
45,641, 
47, 127, 
40, 902, 
44, 530, 
42,360, 


566. 39 
014. 62 
254.08 
371.30 
816.  76 
072. 48 
787. 71 
779. 81 
328. 78 
270.46 
487. 22 
656.17 


No.  52. — Result  of  the  count  of  national-hank  notes  received  for  redemption,  by  fiscal  years, 

from  1900. 


Fiscal  year. 

Claimed  by 
owners. 

"Overs." 

"Shorts." 

Referred  and 
rejected. 

Counter- 
feit. 

Express 
charges. 

Net  proceeds. 

1900 

$96,982,607.88 
147,486,577.93 
171,512,752.90 
196,786,126.51 
262,141.930.23 
308,298,760.03 
296, 292, 884. 95 
240.314,680.86 
349,634,341.42 
461,522,201.92 
502,498,993.94 
551,, 531, 595. 52 
649,954,710.29 

$8,092.26 
19,903.62 
7,269.23 
29,339.97 
18,489.36 
61,102.05 
41,359.06 
28,549.10 
41,978.85 
83,100.36 
74,8.56.24 
73,285.11 
87,491.45 

$11,685.80 
20, 620. 30 
6,999.40 
12,998.30 
30,839.28 
19,032.80 
35,882.00 
31,794.80 
39,976.70 
99,060.05 
87,264.80 
24,929.89 
32,869.23 

$750,902.15 

340, 635. 30 

462,958.75 

439, 173.  50 

385, 636.  85 

1,521,902.10 

1.121,987.50 

1.474,686.65 

1,085,629.22 

1,967,446.66 

2,885,195.31 

2, 089, 931.  .'iO 

2,983,863.09 

$1,706.00 
1,432.00 
1,754.00 
1,901.00 
1,307.00 
1,308.00 
1,685.75 
1.567.00 
1,130.50 
1,300.75 
910.05 
1,816.60 
2,514.36 

$124.  70 
143. 95 
174.  62 
200.40 
250. 81 
261.  75 
268.96 
316.85 
403.15 
487. 63 
596.  45 
502.  26 
390. 70 

$90,226,281.48 

1901 ... 

147,143,649.90 

1902 

171,048,135.36 

1903  . . 

196,361,193.28 

1904 

261,742,386.65 

1905 . . . 

306,817,357.43 

1906 

1907 

1908 

295. 174. 419. 81 
238,834,804.76 
348,649,280.70 

1909 

459,537,008.30 

1910 

499,599,883.57 

1911 

1912 

649,487,701.38 
647,022,564.37 
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No.  53. — National-hank  notes  outstanding  at  the  end  of  each  month,  and  amount  and  per 
cent  of  monthly  redemptions,  from  January,  1900. 


Months. 


1900 — January. . . 

February . 

March 

April 

May 

June 

-     July 

August 

September 

October. . . 

November 

December. 
1901 — January. . . 

February . 

March 

April 

May 

June 

July 

August 

September 

October... 

November 

December. 
1902— January... 

February . 

March 

April 

May 

June 

July 

August 

September 

October... 

November 

December. 
1903— January. . . 

February . 

March 

April 

May 

June 

July 

August 

September 

October. . . 

November 

December. 
1904 — January. . . 

February . , 

March 

April 

May 

June 

July 

August 

September 

October 

November , 

December. , 
1905— January 

February . . 

March 

April , 

May 

June , 

July 

August 

September . 

October 

November , 

December. . 
1906— January 

February . . 

March , 


Outstand- 
ing. 


S247 
249 
2 

285 
300 
309: 
320: 
324! 
328: 
331 
332 
340: 
346 
348: 
350 
350: 
351 
353 
356: 
357 
358, 
359 
359: 
360 
359 
358 
357 
356 
356: 
356 
358; 
361 
360 
380 
384 
384 
383 
382 
382 
391 
406 
413 
417: 
418: 
420: 
419: 
421 
425 
426: 
430; 
434 
437: 
445 
449 
450 
452 
456: 
457: 
460: 
464 
467 
469 
475 
481 
488 
495 
503 
512 
516 
524 
533 
540 
543 
550 
554 


,068,743 
,516,228 
, 034, 337 
,359,366 
1, 569, 758 
, 640, 443 
,095,891 
,  304, 325 
,  416, 428 
,693,412 
:,  292, 300 
1,141,174 
1,821,871 
;,  655, 255 
1,101,405 
',  764, 257 
,582,590 
, 742, 187 
•,152,903 
,419,155 
,830,548 
,911,083 
,720,711 
,  289, 726 
,  444, 615 
,434,867 
,  476, 407 
1, 987, 399 
1,747,184 
i,  672, 091 
,984,184 
, 282, 691 
i,  993, 598 
,476,334 
,854,514 
,929,784 
,973,546 
,798,845 
:,  519, 258 
,151,728 
>  443, 205 
,  670, 650 
,  346, 487 
,587,975 
,  426, 535 
,  610, 083 
,106,979 
,163,018 
,857,627 
1,324,310 
, 909, 942 
,080,573 
,988,565 
,235,095 
^  206, 888 
,516,773 
',  079, 408 
,281,500 
',679,075 
,  794, 156 
,422,853 
,203,840 
,948,945 
,244,945 
,327,516 
,719,806 
,971,395 
,220,367 
, 352, 240 
:,  408, 249 
, 329, 258 
,914,347 
,230,080 
1,803,895 
,666,967 


Redemptions. 


$12, 196, 432 
7,367,144 
7, 133, 696 
8,358,204 
12,054,085 
13,043,599 
13,665,718 
13,072,084 
8, 677, 348 
8, 443, 068 
9,567,510 
10,511,185 
19, 482, 754 
12, 799, 120 
12, 358, 659 
11,305,800 
14,188,094 
13,415,238 
13,378,875 
14,336,572 
8, 792, 245 
11,-384,984 
11,087,009 
13,351,267 
20,863,764 
14,999,349 
14,610,899 
15,450,660 
17,243,753 
16,369,881 
15,334,968 
13,213,682 
11,242,551 
12,483,910 
13,600,790 
18,557,201 
24,364,960 
13,916,434 
14,446,393 
17,012,685 
20,576,357 
21,679,690 
22,953,412 
18,856,085 
16,830,510 
17,488,970 
13,654,484 
22,080,483 
29,541,701 
21,006,260 
21,567,430 
23, 783, 646 
25,702,886 
28,676,063 
27, 138, 361 
24,922,175 
18, 187, 050 
20,200,160 
22,291,957 
27,355,322 
35, 687, 232 
24, 706, 431 
26,964,598 
24, 505, 427 
27,265,778 
29,074,209 
25, 624, 807 
22,912,285 
19,073,610 
20,612,ir)5 
21,561,971 
24,832,551 
36,710,959 
23,716,730 
27,021,045 


Per 
cent. 


4.94 
2.95 
2.63 
2.93 
4.01 
4.21 
4.27 
4.03 
2.64 
2.55 
2.88 
3.09 
5.62 
3.67 
3.53 
3.22 
4.04 
3.79 
3.76 
4.01 
2.45 
3.16 
3.08 
3.71 
5.80 
4.18 
4.09 
4.33 
4.83 
4.59 
4.27 
3.66 
3.06 
3.28 
3.53 
4.82 
6.35 
3.64 
3.78 
4.35 
5.06 
5.24 
5.50 
4.50 
4.00 
4.17 
3.24 
5.19 
6.92 
4.88 
4.96 
5.44 
5.76 
6.38 
6.03 
5.51 
3.99 
4.42 
4.84 
5.89 
7.63 
5.27 
5.67 
5.09 
5.58 
5.87 
5.08 
4.47 
3.69 
3.93 
4.04 
4.59 
6.76 
4.31 
4.87 


Months. 


1906— April 

May 

June 

July 

August 

September. .. 

October 

November . . . 

December 

1907— January 

February 

March 

April 

May 

Jime 

July 

August 

September . . . 

October 

November . . . 

December 

1908 — January 

February 

March 

April 

•May 

June 

July 

August 

September . . . 

October 

November . . . 

December 

1909— January 

February 

March 

April 

May 

June 

July 

August 

September... 

October 

November . . . 

December 

1910— January 

February 

March 

April 

May 

Jime 

July 

August 

September . . . 

October 

November . . . 

December 

1911— January 

February 

March 

April 

May 

June 

July 

.\ugust 

September .. . 

October 

November  . . . 

December 

1912— January 

February  

March..". 

.\pril 

May 

June 


Outstand- 
ing. 


$556, 
559, 
561, 
561, 
569, 
573, 
583, 
593, 
596, 
596, 
596, 
597, 
599, 
601, 
603, 
603, 
604, 
603, 
609, 
656, 
690, 
695, 
695, 
696, 
697, 
698, 
698, 
692, 
685, 
675, 
665, 
667, 
677, 
676, 
678, 
684, 
687, 
688, 
689, 
695, 
698, 
702, 
703, 
707, 
710, 
709, 
710, 
717, 
713, 
712, 
713, 
712, 
717, 
720, 
724, 
726, 
727, 
726, 
728, 
729, 
728, 
728, 
728, 
732, 
737, 
737, 
739, 
739, 
740, 
741, 
744, 
744, 
745, 
745, 
745, 


Redemptions. 


S22, 758 
27,590 
23,  S76, 
21,766, 
18,804' 
14,538 
15,370 
15, 483 
16,903 
31,730: 
20, 296 
18, 187 
21,522 
22,278 
23,431 
25, 748: 
22, 285: 
19, 329 
19,955 
7, 749: 
11,736 
43, 425: 
29,627 
38,949: 
42,491' 
43,212: 
45, 121' 
38, 319: 
29, 442: 
24, 776: 
27,507: 
27,801' 
34, 874: 
56, 627' 
37, 227, 
42, 637, 
46, 125' 
48, 247 
47,935 
46, 403 
36,939 
81,890; 
31,759 
33, 253 
43,  484 
60, 864, 
41, 570: 
39,917 
45,222: 
46, 299 
44, 894: 
45, 504' 
39,504: 
32, 306: 
31,268 
35, 036: 
41,371' 
64, 785 
46, 524, 
49, 353' 
51,487 
54,000; 
60, 321 
54,003 
49, 174 
40, 02(' 
41,248: 
4(),  ()46 
54, 363 
77,819 
50, 283 
53, 149 
55,320 
65,929: 
61,987 


Per 
cent. 
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No.  54. — Redemptions  and  deliveries  of  national-banh  notes  each  month  of  the  fiscal  year 

1912. 


Month. 

Redemptions. 

Deliveries  on 

redemption 

accounts. 

Deposited  in 
Treasury. 

On  hand 

charged  to  5 

per  cent 

account. 

On  hand  un- 
assorted. 

1911— July 

$53,247,781.67 
49  086,458.26 
39, 299, 252. 15 
41,813,6.57.75 
46,246,413.11 
52,023,875.23 
79, 416, 776. 78 
50,090,149.47 
52,732,816.90 
55,378,8.30.25 
64,177,867.86 
63,508,684.94 

$48,084,162.50 
47, 035, 512. 50 
42,183,910.00 
49,419,665.00 
50,152,237.50 
47,503,399.00 
65,188,591.50 
58,702,025.00 
57,621,915.00 
57,076,905.00 
61,699,483.00 
60,343,505.50 

.$56,273.00 
67,  .347.  50 
48,673.00 
43,455.00 
55, 477. 00 
57,051.00 
78,338.00 
66, 183. 00 
48, 774.  on 
63,010.00 
67,919.00 
86,223.00 

$1,778,112.50 

1,056,225.00 

919, 475. 00 

871,760.00 

968,592.50 

766, 750. 00 

2,664,520.00 

2, 137, 732.  ,50 

2,158,517.50 

1,966,745.00 

2,  493,  505.  00 

3.137,810.00 

$37,688,580.00 

August . . 

40, 394, 065. 76 

September 

.37,597,484.91 
29,995,737.66 

November 

December 

1912— January 

February 

25,937,603.77 
30,602,871.50 
42,854,948.78 
34, 703, 677. 75 
29, 745, 020. 65 

April 

28,175,708.40 

30, 0.59, 354. 26 

32,494,065.70 

Total 

647,022,564.37 

645,011,311.50 

738, 723. 50 

No.  55. — Redeemed  national-bank  notes  delivered  from  the  Treasury  each  month  of  the 

fiscal  year  1912. 


Month. 

For  return  to 
banks  of  issue. 

For  destruction 
and  reissue. 

For  destruction 
and  retirement. 

Total. 

Balance. 

1911— July 

August 

$12,629,950.00 
12, 170, 5.50. 00 
10,201,700.00 
10,904,100.00 
16,404,650.00 
14,514,750.00 
22,378,650.00 
20, 454, 600. 00 
19,073,100.00 
18,698,7.50.00 
20,226,750.00 
20,893,250.00 

$32, 500, 610. 00 
32,750,062.50 
29,915,537.50 
36,233,640.00 
31,634,770.00 
30,786,362.50 
40,505,900.00 
36,261,677.50 
36,435,895.00 
35, 397, 837.  .50 
38,659,570.00 
36,850,937.50 

.$2,953,602.50 
2,114,900.00 
2,066,672.50 
2,281,925.00 
2,112,817.50 
2,202,280.50 
2,304,041.50 
1,985,747.50 
2,112,920.00 
2,980,317.50 
2,813.163.00 
2,  .599, 318. 00 

.$48,084,162.50 
47,035,512.50 
42,183,910.00 
49,419,665.00 
50,152,237.50 
47,503,399.00 
65, 188, 591.. 50 
58,702,025.00 
57,621,915.00 
57,076,905.00 
61,699,483.00 
60,343,505.50 

$39, 466, 692. 50 
41,450,290.76 

September 

October 

38,516,959.91 
30,867,497.66 

November 

December 

1912— January 

February 

March . 

26,906,196.27 
31,369,621.50 
45, 519, 468. 78 
36,841,410.25 
31,903,538.15 

April 

.30. 142, 453.  40 

May 

June 

.32,552,919.26 
35,631,875.70 

Total 

198,550,800.00 

417,932,800.00 

2S,  527, 711. 50 

645,011,311.50 

No.  56. — Assets  and  liabilities  of  the  5  per  cent  redemption  fund  of  national  banks  at  the 
end  of  each  month  of  the  fiscal  year  1912. 


Month. 


Assets. 


On  deposit 

in 
Treasury. 


National- 
bank  notes 
on  hand. 


Expenses 
paid. 


Potal. 


Liabilities. 


To  na- 
tional 
banks. 


To  Treas- 
ury. 


On  other 
accoimts. 


1911— July 

August 

September. 

October 

November. 

December. . 

1912 — January . . . 

February. . 

March 

April 

May 

June 


$39, 466, 092 
41,450,291 
38,516,960 
30,867,498 
26, 906, 196 
31,  ,369, 621 
45,519,469 
36,841,410 
31,903,538 
30,142,453 
32,552,919 
35,631,876 


$317, 367 
85, 705 


$39, 466, 692 
41,450,291 
38,516,960 
30,867,498 
27, 223, 563 
31,455,326 
45, 519, 469 
36,841,410 
31,903,538 
30, 142, 453 
32,552,919 
35,631,876 


$20,334,893 
25, 510, 447 
22,320,609 
23,358,253 
22,665,066 
24,277,211 
16,880,073 
19,926,967 
19,266,796 
19,788,858 
18,908,088 
17,649,824 


$17,308,207 
14,8.38,006 
15,230,766 
6,589,917 
3,541,700 
6, 362, 989 
25, 940, 281 
14,741,374 
10, 442, 161 
8,348,855 
11,111,996 
14,804,816 


$1,823,592 

1,101,838 

965, 585 

919,328 

1,016,797 

815,126 

2,699,115 

2,173,069 

2, 194, 581 

2,004,740 

2,532,835 

3,177,236 
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No.  57. — National-hanlc  notes  received  for  redemption  from  the  principal  cities  and  other 
places,  by  fiscal  years,  from  1900,  in  thousands  of  dollars. 


Fiscal 
years. 

New 
York. 

Boston. 

Philadel- 
phia. 

Balti- 
more. 

Chicago. 

Cincin- 
nati. 

St. 
Louis. 

New 
Orleans. 

Other 
places. 

Total. 

1900 

1901 

1902 

1903 

1904 

1905 

1906 

1907 

1908 

1909 

1910 

1911 

i?52, 707 

81,263 

86, 749 

98, 550 

141,660 

159,432 

150,087 

102,279 

193, 292 

236,101 

234,110 

262, 105 

$12,427 
19, 467 
18, 672 
19, 543 
22,834 
24,410 
22,650 
18,087 
20, 075 
29, 435 
35,492 
37,920 

$8,390 
9,097 
10,788 
14,306 
18,088 
21,483 
20, 422 
17,778 
20,437 
28,887 
36,040 
36,199 

$2, 633 
4,747 
5,635 
7,009 
9,338 
11,708 
10, 789 
9,222 
7,941 
10, 301 
11,561 
11,549 

$4,804 
8,562 
14,192 
18, 739 
21,910 
26,798 
28, 160 
27,677 
30,512 
47,504 
63,397 
69, 373 

$1,218 
1,644 
3,198 
4,449 
6,417 
7,724 
8,321 
7,285 
8,026 
12, 342 
11,712 
11,981 

$2,320 
6,008 
12,847 
9,311 
12,301 
18,572 
13, 764 
13,044 
10, 147 
28, 268 
30,286 
29,799 

$710 
1,528 
2,271 
3,176 
4,034 
5,372 
5,346 
6,418 
5,896 
7,838 
6,586 
7,710 

$11,773 
15,171 
17,517 
21,347 
24,960 
32, 734 
30, 748 
38, 525 
47,308 
60,846 
72,715 
84,896 

$96,982 
147,487 
171,869 
196,430 
262, 142 
308, 299 
296,293 
240,315 
349, 634 
401,522 
502,499 
551,532 

1911. 

July 

Aug 

Sept 

Oct 

Nov 

Dee 

1912. 

Jan 

Feb 

Mar 

Apr 

May 

June 

27,924 
23,395 
18, 307 
18,  772 
24,110 
28,086 

44,451 
25,988 
24,998 
27,339 
32,991 
31,432 

3,423 
3,761 
3,322 
3,029 
3,455 
4,149 

4,764 
2,821 
3,544 
3,981 
5, 754 
5, 701 

3, 134 
3,442 
2,724 
3,023 
3,032 
3,896 

5,384 
3,271 
3,112 
4,022 
4,256 
4,018 

776 
1,060 
870 
735 
868 
874 

1,735 
1,250 
994 
1,137 
1,597 
1,111 

6,728 
6,1()0 
4, 764 
5, 130 
5, 206 
5,484 

7,395 
5,977 
6,472 
6,158 
6,261 
5,527 

949 
1,204 
1,112 

974 
1,130 
1,122 

1,606 
1,076 
987 
1,298 
1,326 
1,497 

2,735 
1,523 
1,921 
1,442 
1,2.38 
2,327 

2,910 
2,184 
3,999 
2,853 
3,518 
3,217 

616 
501 
454 
479 
543 
410 

964 

453 
739 
478 
687 
473 

7,719 
8,128 
6, 553 
7,604 
7,065 
8,016 

8,611 
7, 264 
8,305 
8, 055 
9,539 
Oj'Oll 

54,004 
49,174 
40,027 
41,248 
46,647 
54,364 

77,820 
50, 284 
53, 150 
55, 321 
65,929 
61,987 

Total,  fis- 
cal vear 
1912 

327, 793 

47, 704 

43,314 

13,007 

71,262 

14,281 

29,867 

6,797 

95, 930 

649,955 

No.  58. — Disposition  made  of  the  notes  redeemed  at  tlie  national-hank  redemption  agency, 

by  fiscal  years,  from  1900. 


Fiscal  years. 


1900 
1901 
1902 
1903 
1904 
1905 
1906 
1907 
1908 
1909 
1910 
1911 
1912 


Returned  to 
banks  of  issue. 


$25,620,660 
57, 668, 715 
57,303,520 
62,563,430 
92,025,555 
106, 286, 870 
88,930,700 
43, 140. 205 
02,194,650 
89,629,100 
118,015,100 
107,017,870 
198,550,800 


Delivered  to  the  Comptroller  of 
the  Currency. 


For  destruction    For  destruction 
and  reissue.       and  retirement. 


$49,006, 
71,4.32, 
89, 646, 
104,604, 
1.36, 444, 
174,417, 
184,561, 
168, 940, 
196, 449, 
321,445, 
343,545, 
398. 279, 
417,932, 


445. 00 
232. 50 
745.00 
265.50 
405. 00 
382. 50 
827. 50 
465.00 
107. 50 
552. 50 
282. 50 
110.00 
800. 00 


$17,909, 
18,626, 
20, 085, 
26, 272, 
30, 930, 
25,857, 
24, 724. 
25,454, 
39,535, 
89,562, 
32, 288, 
34, 976, 
28, 527, 


793. 00 
437. 50 
274. 50 
086. 00 
971.00 
368. 00 
135.00 
254. 50 
156. 50 
083. 00 
770. 50 
840.00 
711.50 


Deposited  in 
Treasury. 


$111,699.00 
122,883.13 
148, 477. 00 
174,806.50 
291, .351. 00 
308, 547. 50 
267,451.50 
295,300.00 
469,965.00 
532,949.00 
640, 328. 00 
610,141.50 
738,723.50 


Balance  on 
hand. 


$6, 787, 
6, 080, 
9, 944, 
12,691, 
14,735, 
14,682, 
11.372, 
12,377, 
62, 277, 
20,645, 
25,755, 
34,359, 
35,  (ai. 


132.32 

514. 09 
632. 95 
238. 23 
342. 88 
5.32. 31 
8.38. 12 
478. 38 
880. 08 
203. 88 
606. 45 
.346. 33 
S75.  70 
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No.  59. — Mode  of  -payment  for  notes  redeemed  at  the  national-hank  redemption  agency,  by 

fiscal  years,  from  1900. 


Fiscal  years. 

Transfer 
checks. 

United  States 
currency. 

Gold,  silver, 

and  minor 

coin. 

Credit  in  gen- 
eral account. 

Credit  in 

redemption 

account. 

Total. 

1900 

$28,433,009.35 

65,935,811.50 

61,870,406.50 

63,546,511.10 

95,594,893.78 

107,599,546.95 

122,852,8.33.45 

126,576,021.21 

172, 719, 195.  75 

219,617,316.49 

171,238,564.95 

192,124,524.68 

241, 465, 409. 01 

$55,877,983.30 

58,986,976.54 

74,811,828.26 

95,919,863.47 

12.3,598,051.41 

146,513,677.16 

K3, 371, 141.  71 

62,747,460.05 

123,985,045.30 

165,668,342.33 

250, 279, 311.. 34 

280,827,485.49 

319, 249, 866. 07 

$78,301.35 

41,954.90 

46, 770. 80 

47, 084. 45 

31,829.60 

81,430.80 

109,491.20 

151,594.40 

190,323.05 

187,978.58 

239, 196. 18 

121,080.80 

142, 889. 60 

$11,380,978.28         .M.^fi  009.20 

$96,226,281.48 

1901 

21,508,997.10 
33,603,045.00 
36,178,517.50 
41,360,571.40 
50, 629, 868. 00 
46, 965, 078.  .53 
47, 676, 609. 25 
48,732,300.17 
65,451,853.20 
65,740,145.68 
61,092,783.79 
66,615,692.70 

669, 909. 86 
716, 084. 80 
669,216.76 
1,157,040.46 
1,992,834.52 
1,875,874.92 
1,683,179.85 
2,922,415.83 
8,611,517.70 
12,102,665.42 
15,321,826.62 
19,548,700.99 

147, 143  649  90 

1902 

171,048,135.36 

1903 

196,361,193.28 

1904 

261,742,386.65 

1905 

306,817,357.43 

1906 

1907 

295,174,419.81 
238,834,864.76 
348,549  280.70 

1908  .. 

1909 

1910 

459,537,008.30 
499, 599, 883. 57 

1911 

1912  .. 

549, 487, 701 .  38 
647,022,564  37 

No.  60. — Deposits,  redemptions,  assessments  for  expenses,  and  transfers  and  repayments 
on  account  of  the  5  per  cent  redemption  fund  of  national  banks,  by  fiscal  years,  from  1900. 


Fiscal  years. 

Deposits. 

Redemptions. 

Assessments. 

Transfers  and 
repayments. 

Balance. 

1900    . . 

$78,354,882.88 
131,535,726.84 
148, 687, 860.  75 
169,458,351.28 
230,952,146,79 
282,914,986.56 
■279,186.849.35 
214,858,638.72 
260,678,988.70 
415,116,821.67 
465,351,212.01 
505,754,509.59 
617,425,172.82 

$74,872,477.50 
128,928,835.00 
147,010,875.00 
167, 643, 585. 50 
228,324,620.00 
280,998,292.50 
272,996,587.50 
212,082,400.00 
261,197,305.00 
409,517,715.00 
461,232,132.50 
505,809,020.00 
618,160,280.00 

$121,420.28 
122,544.28 
153,334.03 
156, 409. 72 
176, 464. 24 
223, 672. 88 
249,350.38 
248, 742. 26 
234,300.66 
271,934.30 
398.612.85 
442,668.78 
437, 838. 01 

$1,021,916.07 
723,459.79 
1,622,486.52 
1,176,007.51 
1,351,771.62 
977,191.78 
1,570,711.55 
1,480,983.67 
2,347,492.91 
2,367,908.44 
1,675,725.54 
1,820,609.03 
1,280,294.59 

$11,140,721.93 

1901 

12,901,609.70 

1902. . 

12,802,774.90 

1903     . . 

13,285,123.45 

1904 

14,384.414.38 

1905     . . 

15, 100, 243. 78 

1906 

19,470,443.70 

1907     .  . 

20,516,956.49 

1908 

17,416,846.62 

1909 

20,376,110.55 

1910     . . 

22,420,851.07 

1911 

1912 

20,103,063.45 
17,049,823.67 

No.  61. — Deposits,  redemptions,  and  transfers  and  repayments  on  account  of  the  retirement 
redemption  account,  by  fiscal  years,  from  1900. 


Deposits. 

Redemptions. 

Transfers  and 
repayments. 

Fiscal 
years. 

Insolvent  and 
liquidating. 

Reducing. 

Total. 

Balance. 

1900 

1901 

1902 

1903 

1904 

1905 

1906 

1907 

1908 

1909 

$3,776,186.00 
2,795,986.00 
8,314,110.50 
10,029,185.50 
8,027,613.00 
15,862,474.00 
19,207,465.10 
11,029,187.00 
30,743,532.00 
14,841,244.50 
14,341,980.00 
19,898,587,50 
6,753,905.00 

$14,626,460.00 
10,861,289.00 
25,232,209.50 
17,181,070.00 
18,879,475.00 
8,301,695.00 
17,467,742.50 
22,224,662.50 
37,112,837.50 
30,780,495.00 
17,3.32,312.50 
20,334,017.50 
13,324,410.00 

$18,402,646.00 
13,657,275.00 
33,546,320.00 
27,210,255.50 
26,907,088.00 
24,164,169.00 
36,675,207.60 
33,253,849.50 
67,856,369.50 
45,621,7,39.50 
31,674,292.50 
40,2.32,605.00 
20,078,315.00 

$17,909,793.00 
18, 626, 437. 50 
20,085,274.50 
26,272,086.00 
30,936,971.00 
25,857,368.00 
24,724,135.00 
25,454,254.50 
39,535,156.50 
89,562,083.00 
32, 288, 770. 50 
34,976,840.00 
28,527,711.50 

$1,162,356.00 

774, 406. 50 

793,385.50 

2,956,8.?0.50 

496,883.00 

1,600,241.50 

1,542,535.60 

2,776,429.50 

3,520,733.00 

$35,147,878.50 
29,404,309.50 
42,071,969.50 
40,053,308.50 
35,526,542.50 
32,227,102.00 
42,635,639.00 
47,658,804.50 
72,459.284.50 
28,518,941.00 

1910      . 

27,904,463.00 

1911 

33,160,228.00 

1912....". 

24,710,831.50 

TREASURER. 
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No.  62. — Expenses  incurred  in  the  redemption  of  national-hank  notes,  by  fiscal  years,  from 

1900. 


Charges 
for  trans- 
portation. 

Salaries. 

Station- 
ery, print- 
ing, and 
binding. 

Contingent  expenses. 

Total. 

Rate 
of  ex- 
pense 
per 

$Cooo. 

Fiscal  years. 

Office  of 

Treasurer 

of  the 

United 
States. 

Office  of 
Comptrol- 
ler of  the 
Currency. 

Office  of 

Treasurer 

of  the 

United 
States. 

Office  of 
Comptrol- 
ler of  the 
Currency. 

1900 

531,767.33 
55,549.75 
59,957.96 
67,998.88 
95,580.12 
111,561.20 
104,477.20 
73.101.56 
104,685.62 
147,020.70 
171,073.57 
168,463.38 
235,825.34 

870,173.58 

70,783.34 

70,761.90 

83,012.64 

97,737.26 

104,739.87 

116,288.39 

123,145.38 

124,950.19 

199,336.89 

212,988.34 

2x8,410.62 

213, 688. 99 

16,812.72 
16, 272. 76 
16,663.35 
16,790.03 
16,803.54 
21,497.76 
19, 767. 63 
28,332.39 
31,471.00 
30,707.91 
29,985.99 
31,683.35 
38,211.45 

$3,561.94 
2,859.25 
4,621.51 
4,693.88 
6,055.20 
7,506.28 
6,790.10 
5,909.36 
8,506.90 

10, 748. 36 

12,036.34 
8,761.70 

10,581.53 

$669. 19 
771.08 
1,791.61 
1,982.19 
2,917.01 
2,668.15 
3, 600. 92 
3,161.83 
1,220.50 
8,929.29 
8,009.16 
14,726.49 
6,228.59 

$122,984.76 
146, 236. IS 
153,796.33 
174,477.62 
219,093.13 
247,973.26 
250,924.24 
233,650.52 
270,840.21 
396, 743. 15 
434,093.10 
443, 380. 12 
505, 735. 21 

$1. 33558 

1901 

.9956 

1902 

. 92444 

1903 

. 90202 

1904 

.84716 

1905 

. 80993 

1906 

.84528 

1907 

.98615 

1908 

.90366 

1909 

.  79762 

1910  . 

.  88066 

1911 

$1,334.58 
1,199.31 

.  81977 

1912 

.  78233 

No.  63. — General  cash  account  of  the  national-bank  redemption  agency  for  the  fiscal  year 
1912,  and  from  July  1,  1874- 


De. 

Balance  from  previous  year 

National-bank  notes  received  for  redemption 

"Overs" 

Total 

Ce. 

National-bank  notes  forwarded  to  banks  of  issue 

National-bank  notes  delivered  to  Comptroller  of  the  Currency 

Money  deposited  in  Treasury 

Packages  referred  and  moneys  returned 

Express  charges  deducted . .". 

Counterfeit  notes  returned. 

Uncurrent  notes  returned  or  discoimted 

"  Shorts  " 

Cash  balance  June  30, 1912 

Total 


For  fiscal  year. 

From  July  1,1874. 

$34,359,346.33 

649,954,710.29 

$7,080,681,292.46 

87,491.45 

916,366.92 

6.'«,401,548.07 

7,081,597,659.38 

198,550,800.00 

2,154,675,146.00 

446,460,511.50 

4,717,965,479.10 

738,723.50 

139,035,889.18 

2,976,473.24 

33,163,600.61 

390. 70 

88,468.28 

2, 514. 35 

97,937.60 

7,389.85 

186,856.49 

32,809.23 

752,406.42 

35,6:31,875.70 

35,631,875.70 

684,401,548.07 

7,081,597,659.38 

No.  64. — Average  amount  of  national-bank  notes  redeemable  and  amount  redeemed,  by 

fiscal  years  from  1900. 


Fiscal  years. 

Out  of  deposits  for  retire- 
ment. 

Out  of  5  per  cent  fund. 

Average 
redeemable. 

Redeemed. 

Average      1   Redeemed, 
redeemable.       fit  for  use. 

Redeemed, 
unfit  for  use. 

Total 
redeemed. 

1900 

$36,424,466 
31,258,712 
35,966,721 
43,179,711 
38, 920, 347 
32, 798, 435 
38,019,161 
47,075,981 
57, 388, 822 
44,837,970 
28,243,118 
33,441,142 
28,062,282 

$17,909,793 
18,626,437 
20,085,275 
26, 272, 086 
30,936,971 
25,857,368 
24, 724, 135 
25,454,255 
39,535.156 
89,562,083 
32, 288, 770 
34,976,840 
28,527,711 

$223,809,280 
308, 625, 545 
322, 207, 220 
339, 993, 484 

$25,620,600 
57,608,715 
57,303,520 
fi9!  .ws  d.-in 

$49,000,445 
71,432,232 
.     89,640,745 
104,604,266 
130,444,405 
174,417,383 
184,561,828 
108,940,465 
190, 449. 108 
321,445,552 
343, 545, 283 
398,279,110 
417,932,800 

$74,627,105 
129,100,947 
146,950,265 
107,167,696 
228, 409, 960 
280, 704  253 

1901 

1902 

1903 

1904 

389,900,135  1      92,025,-555 
435,487,040  ,     106,286,870 
600,046,264  1      88,930,700 
542,309,618  i      43,140,205 
605,084,732         62,194,050 
635,828,337  ,      89,629,100 
679,676,209  !     118,015,100 
691,469,927  i     107,017,870 
711,878,402  '    i9S..5.';n.snn 

1905 

1906      

273,492,528 
212, 080, 670 
258, 643, 758 
411,074,652 
461,560,383 
505,290,980 

1907 

1908 

1909 

1910 

1911 

1912 

616  483  600 
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No.  65. — Percentage  of  outstanding  national-banh  notes  redeemed  and  assorted  each  fiscal 
year  from  1902,  by  geographical  divisions. 


Divisions. 


1902   1903   1904   1905   1906   1907   190S   1909   1910 


Maine 

New  Hampshire. 

Vermont 

Massachusetts 

Boston 

Rhode  Island 

Connecticut 


New  Ensiland. 


New  York 

New  York  City. . 

New  Jersey 

Pennsylvania 

Philadelphia 

Delaware 

Maryland 

Baltimore 

District  of  Columbia. 

Eastern 


Vii-giuia 

West  Virginia 

North  Carolina. . . 
South  Carolina.. . 

Georgia 

Florida 

Alabama 

Mississippi 

Louisiana 

New  Orleans. 

Texas 

Arkansas 

Kentucky 

Tennessee 

Porto  Rico 


Southern. 


Ohio 

Cincinnati . 

Indiana 

Illinois 

Chicago 

Michigan 

Wisconsin 

Minnesota. 

Iowa 

Missouri 

St.  Louis.. , 


Middle. 


North  Dakota 

South  Dakota 

Nebraska 

Kansas 

Montana 

Wyoming 

Colorado 

New  Mexico 

Oklahoma 

Indian  Territory. 


Western . 


Washington 

Oregon 

California 

San  Francisco. 

Idaho 

Utah 

Nevada 

Arizona 

Alaska 

Hawaii 


Pacific 

United  States. 


51.55 
53.43 
53.32 

61.78 


55.33 

59.69 
59.03 
64.85 


55.95 
61.95 


56.27 
63. 67 


64.88 
67.93 
70.36 
69.65 
87.66 
67. 54 
80.56 


66. 49 
69.61 
70.73 
73.78 
86.82 
80.27 
87.76 


55.31 
59.40 
60.16 
65.33 
78.32 
68. 43 
73. 10 


41.54 
42.19 
44.91 
45.52 
51.62 
53.59 
50.51 


43.59 
43.83 
47.17 
47.21 
50. 96 
54.44 
54.98 


74.41 
76.76 
79. 81 
82.21 
97.16 
81.59 
98.79 


76.17 
81.36 
83.56 
85.04 
91.34 
89.53 
95. 35 


79.06 
83.61 
83.89 
88.17 
90.14 
96.39 
95.56 


59.03 


62.14 


73.25 


77.39 


67.10 


47.36 


49.31 


86.63 


87.18 


89.08 


64.84 


70.48 
46.39 


73.51 
54.78 


46.78 
70.77 


55.86 
83.16 


64.90 


63.80 


69.24 
101.62 
89.17 
62.13 
81.97 
61.10 
64.15 
134. 30 
74.24 


74.54 
114.02 
104. 52 
68.69 
78.18 
66.87 
82.23 
143. 86 
86.77 


70.13 
83.60 
89.33 
60.72 
73.47 
65.01 
79. 66 
111.89 
75.88 


46. 04 
47.23 
57.70 
47.00 
52. 67 
54.05 
63. 11 
75.57 
60.83 


54.31 

54.07 
60.07 
48.44 
51.55 
51.87 
57.25 
63.  75 
63.03 


98. 23 
100.09 
121.25 
82. 54 
90.18 
82.99 
93.77 
98.04 
105.57 


92.15 
95.77 

119.79 
80.28 

104.44 
88.87 
95.74 
99.94 

100.  74 


93. 59 
104. 87 
119.99 

84. 06 
105.  .58 

93.61 

96.74 
104. 34 
103. 32 


58.43 


66.88 


0.46 


88.70 


74.56 


49.75 


53.20 


94.60 


92.75 


46.29 
36.67 
51.22 
52.18 
41.08 
47.29 
42.01 
34.47 
41.00 


48. 80 
39.42 
49.84 
50.33 
44.88 
42. 66 
43.10 
47.23 
56.22 


36.01 
38. 57 
31.60 
34.10 


36.81 
34.86 
36.68 
35.06 
6.75 


53.26 
51.59 
54.64 
62.29 
58.56 
49.63 
47. 66 
48.92 
J9.25 
74.87 
41.82 
32.20 
42.24 
38. 63 
67.25 


69.85 
60.39 
69.24 
77.37 
60.88 
55.80 
54.16 
51.10 
41.99 
64.28 
48.24 
40.27 
48.19 
45.02 
55.90 


58. 02 
52.02 
55.73 
61.30 
52.55 
46.86 
44.08 
50.71 
40.43 
71.09 
39.75 
33.60 
42.32 
41.85 
65.90 


44.58 
38.44 
43.56 
45.19 
41.02 
40.70 
35.23 
37.01 
44.28 
66. 04 
30.80 
28.62 
33.52 
35. 99 
37.05 


5(i.  25 
49.70 
58.  73 
58.  33 
54.65 
45.  75 
54. 66 
43. 66 
46. 63 
48.79 
45.68 
40.82 
40.44 
43.68 
57.15 


82.35 
71.54 
86. 25 
88.40 
78.58 
78.98 
76.19 
63.30 
70.42 
76.14 
59.46 
57.28 
57.21 
63.83 
71.80 


80.63 
67.36 
82.12 
95.51 
80.96 
73.17 
72.15 
57.28 
56.58 
57.36 
61.67 
60.43 
53.  66 
63. 08 
47.85 


38.17 


41.25 


47.  .55 


54. 64 


46. 83 


37.63 


48.36 


69.18 


67.45 


31.61 


35.77 


26.29 
32.84 


28.74 
35.45 


27.65 
27.04 
26. 45 
27.90 
41.18 


31.37 
31.39 
29.75 
32. 51 
38.20 


41.75 
52.43 
35.88 
35.50 
56.69 
34.42 
30.70 
34.43 
35.62 
28.83 
51.58 


46.15 
53.43 
40.61 
40.27 
55. 31 
39.35 
34.64 
39.70 
40.30 
41.34 
53.44 


40.76 
40.23 
34.  85 
35.93 
38. 68 
34. 38 
27.80 
32.72 
33.18 
32.32 
42.36 


34.27 
30.96 
29.24 
30.02 
31.82 
28.  70 
24.52 
26.44 
27.52 
27.65 
37.84 


38.12 
36.37 
33.59 
33.98 
26.93 
31.68 
29.99 
32.81 
31.. 51 
37. 56 
36.41 


55.83 
67. 69 
50.92 
49.93 
49.10 
47.13 
47.00 
50.97 
43.07 
50.61 
54.99 


51.60 
55.68 
49.82 
50. 55 
48.09 
44.25 
42.21 
43.69 
42.72 
46.16 
51.74 


32.00 


34.45 


39.59 


43.96 


36.  75 


30.75 


33.90 


51.63 


48.47 


25. 34 
25. 83 


31.75 
29. 63 
27. 80 
29.41 
32. 32 
32. 41 
30.38 
33.41 


29.89 
31.40 
34.51 
32. 00 
33.70 
34.  .53 
39.  72 
37.97 
32.24 
37.13 


34.83 
35.91 
35.30 
34.  .54 
37.80 
38. 33 
40.  43 
44.84 
34.  90 
39.48 


40.70 
36.  30 
37.32 
41.42 
40.09 
41.74 
35.87 
49. 23 
50.22 
49.54 


32.97 
32.82 
30.90 
34.42 
35. 03 
35.20 
32.17 
42. 44 
37.88 
36. 20 


24.  99 
27.08 
26. 04 
27.78 
29.06 
27.55 
30. 93 
31.71 
.30. 18 
30.72 


34.  42 
32.85 
30.07 
33.  02 
34.33 
37.47 
33. 65 
39.86 
41.29 


51.83 
43.44 
44.72 
4.5.44 
51.31 
53.92 
.53.  S9 
52.03 
59.31 


43.58 
40.28 
43.00 
43.97 
46. 31 
51.67 
48.09 
51.36 
56.39 


30.62 


34. 52 


36.79 


40.78 


33.81 


28.  41 


34.45 


50.07 


46.76 


33.92 
35.24 
37.35 


38.28 
45. 82 
43.00 


29.21 
29.67 
37.48 
37.35 
12.00 
54.  .56 


34.06 
33.26 
41.54 
42.96 
10.00 
45.22 


44.06 
51.22 
48.72 
46.33 
38.45 
43. 98 
28.47 
49.  65 
18.40 
139. 99 


47.03 

57.48 
52.13 
45.20 
42.27 
40.64 
46.  03 
48.40 
26. 80 
96.57 


35.62 
46.53 
48. 25 
38.49 
33. 56 
35.15 
45.14 
43.35 
14.29 
88.31 


33.66 
44.92 
44.99 
37. 82 
34.90 
38.71 
58.21 
50.19 
32.32 
59.55 


51.78 
65.25 
73.35 
65. 67 
51.42 
55.19 
67.71 
65.74 
48.80 
116.23 


47.64 
56.93 
72.53 
59.98 
47. 60 
54.62 
61.39 
62.59 
37.52 
209. 41 


35. 64 


41.50 


47. 57     49. 10 


42.35 


34.40 


41.34 


66.02 


62.48 


46.82 


60.52     65.84 


40.27 


44.87 


72.85 


96.82 


89.18 
75.96 
89.19 
103. 45 
89.97 
75.67 
76.74 
63.92 
63.82 
66.  46 
71.76 
64.99 
61.35 
69.25 
43.68 


75.59 


•  55. 82 
68.12 
62. 28 
55.79 
54. 62 
48.28 
46.  70 
52.42 
49.60 
55. 06 
63.61 


55.84 


50. 69 
47.28 
47.77 
47.51 
52.61 
57.93 
51.40 
55. 81 
59.97 


51.26 


51.67 
60. 63 
68. 13 
70.66 
54.78 
56.  77 
60.22 
65.37 
43.68 
166.25 


65. 68 


75.09 
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No.  66. — Average  amount  of  national-banh  notes  outstanding  and  the  redemptions,  by 
fiscal  years,  from  1875  {the  first  year  of  the  agency). 


Redemptions. 

Redemptions. 

Years. 

Average 
outstanding. 

Years. 

Average 
outstanding. 

Amount. 

Per  cent. 

Amount. 

Per  cent. 

1875 

S354, 238, 291 

$155, 520, 880 

43.90 

1894 

$205,322,804 

$105, 330, 844 

51.30 

1870 

344,483,798 

209, 038, 855 

60.68 

1895 

207, 860, 409 

86,  709, 133 

41.71 

1877 

321,828,139 

242,885,375 

75.47 

1896 

217,133,390 

108,260,978 

49.85 

1878 

320, 625, 047 

213,151,458 

66.48 

1897 

232, 888, 449 

113,573,776 

48.76 

1879 

324, 244, 285 

157, 656, 645 

48.62 

1898 

228,170,874 

97,111,687 

42.56 

1880 

339, 530, 923 

61,585,676 

18.13 

1899 

239, 287, 673 

90,838,301 

37.96 

1881 

346,314,471 

59, 650, 259 

17.22 

1900 

260, 293, 746 

96,982,608 

37.25 

1882 

359,736,050 

76, 089, 327 

21.15 

1901 

339,884,257 

147,486,578 

43.39 

1883 

359, 868, 524 

102, 699, 677 

28.53 

1902 

358,173,941 

171,869,258 

47.98 

1884 

347,  746, 363 

126,152,572 

36.27 

1903 

383, 173, 195 

196,429,621 

51.26 

1885 

327, 022, 283 

150, 209, 129 

45.93 

1904 

428, 886, 482 

202, 141, 930 

61.12 

1886 

314,815,970 

130, 296, 607 

41.38 

1905 

468, 285, 475 

308, 298, 760 

65.84 

1887 

293,742,052 

87, 689, 687 

29.85 

1906 

538,065,425 

296,292,885 

55.07 

18SS 

265, 622, 692 

99,152,364 

37.32 

1907 

589,445,599 

240,314,681 

40.77 

1889 

230, 648, 247 

88, 932, 059 

38.55 

1908 

662,473,554 

349, 634, 341 

52.78 

1890 

196,248,499 

70,256,947 

35.80 

1909 

680, 666, 307 

401,522,202 

67.80 

1891 

175,911,373 

67,460,619 

38.34 

1910 

707,919,327 

502,498,994 

70.98 

1892 

172,113,311 

69, 625, 046 

40.45 

1911 

724,911,069 

551,531,596 

70. 08 

1893 

174,755,355 

75.845,225 

43.40 

1912 

739, 940, 744 

649, 954, 710 

87.84 

No.  67. — Changes  during  the  fiscal  year  1912  in  the  force  employed  in  the  Treasurer's  office. 

Total  force  June  30,  1911: 

Regular  roll 575 

Places  discontinued 47 

528 

Died 8 

Resigned 18 

Transferred 24 

Detailed  from 2 

52 

Appointed 9 

Transferred  to 21 

Reappointed 2 

Detailed  to 8 

Vacancies 12 

52 

Total  force  June  30,  1912 528 

No.  68. — Appropriations  made  for  the  force  employed  in  the  Treasurer's  office  and  salaries 
paid  during  the  fiscal  year  1912. 


Roll  on  which  paid. 


Appropriated. 


Expended. ' 


Balance 
unexpended. 


Regular  roll 

Reimbursable  roll  (force  employed  in  redemption  of 
national  currency) 

Aggregate 


$359, 440. 00 
221,420.00 


$349,800.00 
213,688.99 


$9,640.00 
7,731.01 


580,860.00 


563,488.99 


17,371.01 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


Treasitey  Department, 

Bureau  of  the  Mint, 

Washington,  January  10,  1913. 
Sir  :  In  compliance  with  the  provisions  of  section  345,  Revised  Stat- 
utes of  the  United  States,  I  am  submitting  herewith  a  report  covering 
the  operations  of  the  mints  and  assay  offices  of  the  United  States  for 
the  fiscal  year  ended  June  30,  1912,  being  the  fortieth  annual  report 
of  the  Director  of  the  Mint.  I  am  also  submitting  for  publication  in 
connection  therewith  the  annual  report  of  this  bureau  upon  the  pro- 
duction and  consumption  of  thepiecious  metals  in  the  United  States 
for  the  calendar  year  1911. 

OFFICES    OF    THE    SERVICE. 

The  mints  at  Philadelphia,  Denver,  and  San  Francisco  were  in  oper- 
ation throughout  the  fiscal  year.  The  assay  office  at  St.  Louis  was 
discontinued  at  the  close  of  the  fiscal  year  1911  and  the  equipment 
shipped  to  other  offices.  The  assay  offices  at  New  York,  Ciiarlotte, 
Dead  wood,  Helena,  Boise,  Salt  Lake  City,  Carson,  New  Orleans,  and 
Seattle  were  open  to  deposits  as  usual. 

In  January,  1912,  the  new  electrolytic  refmery  in  the  New  York 
office  was  started  up  and  has  been  in  operation  continuously  since, 
excepting  while  the  annual  settlement  was  underway  at  the  close  of 
the  nscal  year. 

ELECTROLYTIC    REFINERIES. 

The  refinery  at  New  York  is  the  fourth  in  the  mint  service  of  this 
country  to  be  equipped  with  the  electrolytic  process,  but  in  the  mean- 
time refining  operations  have  been  discontinued  at  the  Philadelphia 
Mint,  leaving  three  refineries  in  operation. 

The  electrolytic  process  as  developed  in  the  mint  service  is  based  on 
the  WohlwiU  patents,  but  the  practice  has  been  materially  altered  to 
suit  the  conditions.  It  gives  good  results,  yielding  a  very  high-grade 
bullion,  ductile  and  favorable  to  the  best  results  in  coinage  operations. 

ASSAY    OFFICE    AT    NEW    YORK. 

The  old  assay  office  building  at  New  York,  No.  32  WaU  Street,  was 
fmally  vacated  during  the  last  fiscal  year,  the  entire  establishment 
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being  moved  temporarily  into  the  new  building  on  the  rear  of  the 
lot,  which  is  planned  to  be  devoted  eventually  to  the  melting  and 
refining  department. 

This  site-  was  bought  in  1822  by  the  Bank  of  the  United  States, 
which  erected  the  building  now  standing  upon  the  property.  The 
United  States  assay  office  was  established  upon  these  premises  in  Sep- 
tember, 1854,  but  from  that  date  to  1873  the  assay  office  occupied 
only  the  upper  floor,  the  Government  renting  the  ground  floor  to 
private  parties. 

The  building  will  be  torn  down  at  an  early  day  to  make  room  for 
a  new  structure  for  which  an  appropriation  has  been  made.  The 
present  quarters  are  very  much  cramped  and  the  working  force  labors 
under  serious  inconvenience  and  discomfort. 

PHILADELPHIA    MINT. 

The  refinery  in  the  Philadelphia  Mint  has  been  discontinued,  be- 
cause with  a  refuiery  in  operation  at  New  York  the  amount  of  crude 
buUion  received  at  Philadelphia  is  insufficient  for  economical  opera- 
tions. The  western  bullion  which  formerly  came  to  tliis  mint  now 
goes  to  the  Denver  Mint  and  bullion  imported  at  New  York  is  received 
at  the  New  York  office.  So  much  of  the  Philadelphia  equipment  as 
could  be  advantageously  used  at  New  York  was  transferred. 

During  the  year  a  new  set  of  16-inch  rolls,  the  heaviest  ever  used 
in  our  mint  service,  were  installed  for  handling  the  minor  coinage. 
They  will  take  an  ingot  24  inches  long,  4^  inches  wide,  f  of  an  inch 
thick  and  produce  a  strip  from  which  six  bronze  or  five  nickel 
planchets  may  be  struck  at  once.  For  other  changes  in  the  equip- 
ment of  this  mint  reference  is  made  to  the  report  elsewhere. 

SAN    FRANCISCO    MINT. 

Since  the  close  of  the  fiscal  year  1912  the  superintendent  of  that 
institution,  the  Hon.  Edward  Sweeny,  has  died,  and  the  Hon.  Frank 
A.  Leach,  formerly  superintendent  of  the  same  mint  and  later  Director 
of  the  Mint  at  Washington,  has  been  installed  as  his  successor.  The 
loss  of  Judge  Sweeny  was  greatly  deplored,  but  the  Government  is 
fortunate  in  being  able  to  secure  the  services  of  Mr.  Leach.  A  review 
of  recent  changes  in  the  methods  and  equipment  of  this  mint  is  given 
in  the  more  extended  account  of  its  operations,  which  appears  in  this 
volume  elsewhere. 

NUMBER    OF    EMPLOYEES    IN    THE    SERVICE. 

The  number  of  employees  in  the  mint  service  continues  to  show 
dimmution,  being  less  by  36  on  July  1,  1912,  than  on  July  1,  1911. 
This  continuous  reduction  is  due  in  part  to  a  smaller  coinage,  but  in 
the  main  to  the  introduction  and  more  efficient  use  of  automatic 
machinery.  The  coinage  of  gold  has  been  less  than  in  previous  years 
as  a  result  of  the  act  authorizmg  the  issue  of  gold  certificates  against 
gold  bullion. 
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The  number  of  employees  at  each  iastitution  at  the  beginning  antl 
end  of  the  fiscal  year  is  given  herewith,  all  officials  included : 


Institution. 


July  1, 

July  1, 

19n. 

1912. 

356 

333 

138 

124 

100 

93 

14 

13 

66 

89 

10 

8 

10 

10 

12 

8 

4 

3 

5 

5 

24 

19 

8 

6 

Philadelphia 

San  Francisco 

Denver 

New  Orleans 

New  York 

Carson 

Boise 

Helena 

Charlotte 

Deadwood 

Seattle 

Salt  Lake  City 

Total : 

« 

NEW    NICKEL    PIECES. 
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During  the  year  Mr.  J.  E.  Fraser,  of  New  York,  was  invited  to 
submit  designs  for  a  new  5-cent  nickel  coin  and  he  has  prepared  de- 
signs that  have  been  accepted.  The  features  of  the  piece,  in  addition 
to  the  inscriptions  required  by  law,  are  an  Indian  head  for  the  obverse 
and  a  buffalo  for  the  reverse.  The  coin  is  distinctively  characteristic 
of  America,  and  in  its  execution  promises  to  take  high  artistic  rank 
among  the  coinages  of  the  world.  It  seems  peculiarly  appropriate 
that  the  Indian  and  buffalo  should  be  associated  permanently  in  a 
national  memorial,  and  there  can  be  no  better  form  for  such  memorial 
than  a  popular  coin. 

GOLD    CERTIFICATE    BARS. 

At  the  close  of  the  fiscal  year  refined  gold  bars,  duly  stamped  with 
their  weight,  fineness,  and  value,  in  accordance  with  the  provisions 
of  the  act  of  Congress  approved  March  2,  1911,  providing  for  the  issue 
of  gold  certificates  against  gold  bullion  and  foreign  gold  coin,  were 
hekl  at  the  several  mints  and  the  assay  office  at  New  York  as  follows: 

New  York  assay  office .' $10, 094, 982. 26 

Philadelphia  Mint 6, 109, 745. 11 

Denver  Mint 36, 088, 677.  49 

San  Francisco  Mint 56,755.513. 06 

Total 109, 048, 917.  92 


No  certificates  have  been  issued  against  deposits  of  foreign  coin,  and 
this  feature  of  the  act  will  probably  be  seldom  used.  The  object  in 
view,  which  was  to  avoid  the  melting  of  foreign  coin,  would  be  more 
effectively  accomplished  by  authorizing  the  national  banks  to  include 
foreign  coin  in  tneir  reserves,  as  foreign  banks  do.  Any  invoice 
of  coin,  even  if  fresh  from  a  mint,  wiU  show  some  loss  upon  bein"^ 
melted,  and  there  is  always  a  risk  that  counterfeits  are  included.  A 
bank  may  import  foreign  coins  and  dispose  of  them  in  the  regular 
course  of  business  without  melting,  by  exportation,  but  if  the  Treasury 
receives  them  there  is  no  assurance  that  they  can  be  disposed  of  at 
their  face  value.  The  Treasury  is  not  engaged  in  exchange  opera- 
tions and  can  not  export  them  without  inconvenience  and  expense. 
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If  melted  they  are  certain  to  show  a  loss  from  their  face  value.  The 
only  condition  under  which  the  Treasury  could  safely  issue  certificates 
against  foreign  coins  would  be  where  an  agreement  was  made,  with 
proper  security  for  its  performance,  by  which  the  coins  would  be  taken 
off  its  hands  at  their  face  value. 

ESTIMATES    FOR    FISCAL    YEAR    1914. 

The  total  estimates  for  the  mint  service  for  the  fiscal  year  1914, 
including  all  expenditures  heretofore  paid  from  earnings,  are 
$1,222,270,  which  compares  with  SI, 228,920,  appropriated  for  1913, 
a  reduction  of  $6,650. 

Prior  to  the  present  year  all  expenditures  incidental  to  the  mainte- 
nance and  operation  of  the  refineries  connected  with  the  service  were 
made  directly  from  current  earnings.  The  law  contemplates  that 
this  branch  of  the  service  shall  be  self-supporting,  and  to  this  end 
charges  are  imposed  upon  all  bullion  whicn  requires  treatment  to 
fit  it  for  coinage.  These  earnings  in  the  past  have  been  paid  into 
the  Treasury  to  the  credit  of  the  parting  and  refining  fund  and  were 
all  available  under  a  continuing  appropriation  for  the  payment  of 
the  costs  of  refining  operations.  Beginning  July  1,  1912,  this  prac- 
tice was  changed.  The  estimates  for  the  mint  service  for  the  fiscal 
year  1913  included"  the  sums  required  for  operating  the  refinaries. 
The  expenses  connected  with  these  operations  are  now  being  paid 
from  the  regular  ap})ropriations,  and  the  earnings  are  turned  into 
the  general  fund  of  the  Tre*asury  as  miscellaneous  receijits.  The 
earnings  from  all  refinery  sources  during  the  last  fiscal  year,  including 
the  proceeds  of  sales  of  by-products  and  tha  sur])lus  bullion  recovered, 
amounted  to  $359,315.29,  while  the  expenditures  against  these  earn- 
ings were  $237,912.99. 

ANNUAL    APPROPRIATIONS    FOR    1912. 

The  amounts  appropriated  for  conducting  the  mint  service  during 
the  fiscal  year  1912  totaled  $1 ,178,670,  to  which  should  be  added  the 
reimburse'ments  for  work  done  for  the  Philip})ines  and  San  Salvador 
Governments  and  for  United  States  Government  institutions,  amount- 
ing to  $51,441.11;  also  unex])ended  balances  of  permanent  appro- 
I)riations  amounting  to  $20,483.55  and  reimbursements  thereto 
amounting  to  $2,556.30;  this  gives  the  total  amount  available  for 
use  during  the  fiscal  year  1912,  $1 ,253,150.96. 

The  expenditures  from  above  funds  (including  the  reimbursements 
noted)  total  $1,022,433.07,  to  which  a  few  minor  unsettled  bills  may 
be  added. 

The  unexpended  balance  totals  $230,717.89,  of  which  $13,353.35 
(permanent  appropriation  balances)  continues  to  be  available  until 
used,  and  the  remainder,  $217,364.54,  reverts  to  the  surplus  fund  of 
the  Treasury. 

These  figures  do  not  include  expenditures  from  the  earnings  of  the 
refineries. 

Details,  by  institutions,  are  shown  in  the  following  tabulated 
statement : 
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Appropriations,  reimbursements,  expenditures,  and  balances,  all  offices,  fiscal  year  1912. 


Appropriations. 

Items. 

Salaries. 

Wages  of 
workmen 

Contin- 
gent ex- 
penses. 

Equip- 
ment 
New 
York 
assay 
office. 

Freight 
on  bul- 
lion and 
coin. 

New  ma- 
chinery 
and  ap- 
pliances. 

Total. 

Oflice  Director  of  Mint: 
Appropriated  for  1912. . . 
Expended 

$29,280.0( 
27,094.7^ 

) 

$5,300.0C 
1    3,709.2C 



$50,000.00 
'26,577.74 

$84,580.00 
57,381.66 

Unexpended  balance. 

2,185.2S 

1,590.80 



23,422.26 

27,198.34 

Mint  at  Pliiladelphia: 

Appropriated  for  1912. . . 

80,300.0C 

$295, 000. OC 
12,286.88 

70,000.00 
9,195.07 

445.300.00 
24,038.25 

Repayments 

$2,556.3C 

Unexpended  balance  of 
permanent  appropria- 
tion  

Available  for  use 

80,300.00 
74,851.12 

307,286.88 
293,073.35 

79,195.07 
66,231.25 

4,873.24 

471  655  19 

Expended 

434, 155. 72 

Unexpended  balance 

5, 448. 88 

14,213.5:3 

12,963.82 



4,873.24 

37.499.47 

Mint  at  San  Francisco: 

Appropriated  for  1912 

54,300.00 

155,000.00 
19, 808. 49 

40,000.00 
9,904.73 

249  300  00 

Repayments 

29,713.22 

Available  for  use 

54,, •500.00 
50,374.91 

174,808.49 
102, 703. 49 

49,904.73 
27,670.40 

279  013  ''"' 

Expended 

180,748.80 

Unexpended  balance 

3,925.09 

72,105.00 

22,234.33 

98,264.42 

Mint  at  Denver: 

Appropriated  for  1912. . . . 

48.100.00 
'46,326.' ii 

94, 000. 00 



65,973.08 

30. 000. 00 
'25,"447.'36 

172  100  00 

Inexpended  balance  of 
permanent  appropria- 
tion   

E.xpended 

343.01 

,34;i.  01 
137, 746. 55 

Unexpended  balance 

1,773.89 

28,026.92 

4,552.64 

343.01 

34,696.46 

Assay  office,  New  York: 

Appropriated  for  1912 

46, 500. 00 

30, 000. 00 
184.00 

10,000.00 
61.94 

86, 500. 00 
245. 94 

17,823.60 

Repayments 

Unexpended  balance  of 
permanent  appropria- 
tion   

S17,823.60 



Available  for  use 

46, 500. 00 
46,013.89 

30,184.00 
25,674.00 

10,061.94 
9, 784. 75 

17,823.60 

104  569  54 

Expended 

9, 686. 50 

(4,612.53) 

91,159.14 

Unexpended  balance 

486.11 

4,510.00 

277. 19 

8.137.10 

13,410.40 

Mint,  New  Orleans: 

Appropriated  for  1912 

10, 300. 00 
7,900.00 

7,500.00 
6, 943. 00 

3.500.00 
1,717.15 

1 

21  300  00 

Expended 

(2,295.53)1 

16,560.15 

Unexpended  balance 

2, 400. 00 

557.00 

1.782.85 

4,739.85 

Mint,  Carson: 

Appropriated  for  1912.... 

6,350.00 
6, 350. 00 

6, 200. 00 
5, 409. 50 

3,000.00 
1,997.12! 

15,550.00 
13,756.62 

Expended 

(1,528.05) 



Unexpended  balance 

790.50 

1,002.88 1 



1.793.38 

.\ssay  office,  Helena: 

Appropriated  for  1912.... 

10.400.00 
8,8(X).00 

6, 500. 00 
5. 198. 00 

3,250.0o' 
2,328.58 

20,150.00 
16.326.58 

Expended 

(1,886.50) 

Unexpended  balance 

1,600.00 

1,302.00 

921.42 { 

1 

3,823.42 

.\ssay  office,  Boise: 

Appropriated  for  1912 

8.050.00 
8,050.00 

3,540.00 
3,540.00 

2,500.00 
1,966.03 

1 

14,090.00 
13.556.03 

E.xpended 

(985.11) '. 





Unexpended  balance 

533.97 

' 

5.33.97 

'  Chargeable,  as  indicated  in  parentheses,  to  the  various  offices. 
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Appropriations,  reimbursements,  expenditures,  and  balances,  all  offices,  fiscal  year  1912- 

Continued. 


Appropriations. 

Items. 

Salaries. 

Wages  of 
workmen. 

Tontin- 
gent  ex- 
penses. 

Equip- 
ment 
New 
York 
assay 
office. 

Freight 
on  bul- 
lion and 
coin. 

New  ma- 
chinery 
and  ap- 
pliances. 

Total. 

Assay  office,  Charlolte: 

Appropriated  for  1912 

.11,500.00 
1.. 500. 00 

$900. 00 
895. 00 

$500.00 
477.26 

$2, 900. 00 

($S8. 70) 

2, 872. 26 

Unexpended  balance. . . . 

5.00 

22.74 

27.74 

Assay  office,  Dead  wood: 

Appropriated  for  1912 

Expended 

6, 450. 00 
6,271.12 

2,300.00 
2,300.00 

1.500.00 
1,368.18 

10.250.00 

(3,973.75) 

9, 939. 30 

Unexpended  balance 

178.88 

131.82 

310. 70 



Assay  office,  Seattle: 

Appropriated  for  1912 

Expended 

13,050.00 
13,050.00 

22,000.00 
16,913.57 

6,500.00 
4,572.99 

41,550.00 

(10,108.17) 

34, 536. 56 

5,086.43 

1,927.01 

'     - 

7,013.44 

Assay  office,  Salt  Lake: 

Appropriated  for  1912 

E  xpended 

7,100.00 
7,100.00 

4,500.00 
3,883.50 

3,500.00 
2,710.20 

15,100.00 

(1,099.40) 

13, 693. 70 

ITnexpended  balance 

616. 50 

789. 80 

1,406.30 

Totals,  entire  service: 

Appropriated  for  1912 

Kepavments 

321,680.00 

627,440.00 
32,279.37 

179,550.00 
19,161.74 

50, 000. 00 

1,178,670.00 

$2,556.30 
2.659.95 

53,997.41 

Unexpended  balance  of 
permanent  appropria- 
tions   

$17,823.60 

20, 483. 55 

Available  for  use 

321,680  00 

659,719  37 

IQS  711    74 

17,823.601  50,000.00 

9  686  50'   ^6  577  74 

5.216.25 

1,253,150.96 

303,681  87 

532  506  4914Q  Qsn  47 

1  022,433  07 

■ 

' 

Unexpended  balance 

17,998.13 

127,212.88 

48,731.27 

8, 137. 10 

23,422.26 

5,216.25 

2.30, 717. 89 

Earnings  and  expenditures  of  the  refineries  at  the  several  mints  and  the  assay  office  at  New 

York  for  the  fiscal  year  1912. 


Institutions. 

Charges 
collected. 

Surplus 

bullion 

recovered. 

Receipts, 
sale  by- 
products. 

Total 
earnings. 

Expend- 
itures. 

Philadelphia 

.$15,749.86 
47,355.21 
92,291.13 
93,174.41 

$15,600.12 
12,111.62 

$72,124.59 

.$103,474.57 
59, 466. S3 
96,574.86 
93,364.03 

$25,365.71 
52, 862. 85 

San  Francisco 

Denver 

4, 283. 73 

48,140.52 

New  York 

189.62 

1  136.4.-,0. 12 

Total 

248,570.61 

27,901.36 

76,408.32 

352, 880. 29 

262,819.20 

'  Includes  approximately  $80,000  worth  of  new  equipment;  also  cost  of  installing  part  of  same. 


ALL    INCOME     AND     EXPENDITURES     ON    ACCOUNT    OF    MINT     SERVICE. 

A  complete  statement  of  the  income  and  expenditures  of  the 
Treasury  on  account  of  the  mint  service,  inchiding  seigniorage  on 
the  silver  and  minor  coins,  is  sliown  in  the  following  statement: 
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DEPOSITS    OF    GOLD    BULLION. 

The  value  of  all  gold  bullion  contained  in  original  deposits  at  the 
mints  and  assay  offices  during  the  fiscal  year  1912  was  $151,929,881. 
The  redeposits  during  the  year,  consisting  of  buUion  transferred  from 
one  office  to  another  and  bars  bearing  the  stamp  of  one  of  the  mints 
or  assay  offices,  amounted  to  $28,817,726.  The  value  of  the  gold 
bulhon  and  uncurrent  domestic  and  foreign  coin  received,  including 
redeposits,  amounted  to  $180,747,607,  which  was  the  total  of  gold 
receipts  at  all  offices. 

Statements  which  show  the  classification  of  deposits,  the  source  of 
domestic  buUion  by  States  and  Territories,  and  the  receipts  at  the 
several  offices  of  the  service  appear  in  tabular  form  in  this  volume 
elsewhere. 

DEPOSITS    OF    FOREIGN    GOLD    BULLION    AND    COIN. 

Foreign  gold  bullion  containing  1,124,140  standard  ounces,  of  the 
value  of  $20,914,227,  and  foreign  gold  coin  containing  115,844  stand- 
ard ounces,  of  the  value  of  $2,155,233,  were  deposited,  and  consisted 
of  Ijulhon  and  coin  produced  in  the  following-named  countries: 


Crude  bullion.               Refined  bullion. 

Coin. 

Country. 

Standard 
oimces. 

Value. 

Standard 
ounces. 

Value. 

Standard 
ounces. 

Value. 

British  Columbia 

48,485 

935 

6,017 

2,995 

46, 198 

89,287 

145,473 

572 

$902, 047 

17,395 

111,944 

55, 722 

859, 498 

1,661,154 

2, 706, 474 

10,643 

9,269 

.$172,438 

Northwest  Territory 

Ontario  and  Quebec 

Me.xico 

central  A  merica ... 

774,909 

14,416,912 

1,183 

74 

9,101 

$22,008 
1,377 

South  America 

169,321 

West  Indies 

Great  Britain 

1,021 

8,267 

563 

46 

33 

15 

12 

6 

10 

95,087 

426 

18,994 

Spain 

153,805 

Germany 

10, 474 

France 

855 

Austria-Hungary 

( 

614 

Sweden 

279 

Holland 

1 

223 

Russia 

112 

1 

186 

Japan 

1,769,060 

Mi.xed 

7,925 

1 

Total 

339, 962 

6,324,877         784.178 

14,589,350 

115,844 

2,155,233 
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DEPOSITS    AND    PURCHASES    OF    SILVER. 

The  deposits  of  silver  received  at  the  mints  and  assay  offices  dur- 
ing the  fiscal  year  ended  June  30,  1912,  for  return  to  depositors,  in 
fine  or  unparted  bars,  with  the  weight  and  fineness  stamped  thereon, 
aggregated  2,000,291.55  fine  ounces.  The  United  States  assay 
office  at  New  York  received  the  greater  part  of  these  deposits. 

The  government  of  the  Phihppine  Islands  deposited  at  the  United 
States  mint  in  San  Francisco  silver  coins  issued  under  the  act  of 
March  2,  1903,  containing  227,303  fine  ounces,  for  recoinage  into 
coins  of  reduced  weight  and  fineness  as  authorized  by  the  act  of 
June  23,  1906. 

The  purcliases  and  deposits  of  silver  buffion  at  the  mints  and  assay 
offices  of  the  United  States  during  the  fiscal  vear  1912  were  as  follows: 


Commercial  bars  purchased 

Unrefined  deposits,  partings,  cliarges,  and  fractions 

Mutilated  and  uncuiTcnt  coins 

Assay  coins  and  surplus  bullion 

For  return  of  fine  bars 

Philippine  coins  transferred  for  recoinage 

Total '.. 


Fine  ounces. 


3,462,471.76 

1,328,866.37 

1,982.54 

10,347.65 

2,000,291.55 

227,303.00 


7,031,262.87 


Cost. 


,021  856.59 
727,671.56 
1,087.61 
6, 288. 97 
,092,855.16 
222,866.28 


4,072,626.17 


DEPOSITS    OF    FOREIGN    SILVER    BULLION    AND    COIN. 

Foreign  silver  buUion  containing  1,063,592  standard  ounces  and 
foreign  silver  coin  containing  8,816  standard  ounces  were  received 
from  various  countries  as  follows: 


Country  of  origin. 

Crude 
buUion. 

Refined 
bullion. 

Coin. 

Stand,  ozs. 

8,313 

211 

184 

2,389 

500,079 

57,094 

59,886 

60 

Stand,  ozs. 

Stand,  ozs. 

1 

j 

435,376 

14 

853 

West  Indies       .             

1,026 
6,923 

Mixed  .                                                           ...... 

Total 

628,216 

435, 370 

8,816 

COINAGE. 


The  coinage  during  the  fiscal  year  1912  amounted  to  173,388,176 
pieces  of  the  value  of  $24,567,835.40,  as  follows: 
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Denominations. 


Philadelphia. 


Pieces. 


Value. 


San  Francisco. 


Pieces. 


Value. 


Gold: 

Double  eagles . . 

Eagles 

Half  eagles 

Quarter  eagles. 

Total  gold... 

Silver: 

Half  dollars 

Quarter  dollars. 
Dimes 

Total  silver.'. 

Minor: 

5-eent  nickels.. 
1-cent  bronze. . . 

Total  minor. . 

Total  coinage 


130,329 
104, 108 
366, 167 
356, 238 


$2,006,580.00 

1,041,080.00 

1,830,835.00 

890, 595. 00 


134,500 
351,000 
36,000 


$2,690,000.00 

3,510,000.00 

180,000.00 


956,842 


6,369,090.00 


521,500 


6,380,000.00 


1,848,665 

4,016,665 

29,480,665 


904,332.50 
1,004,166.25 
2,948,066.50 


2,120,000 
1,696,000 
5, 730, 000 


1,060,000.00 
424,000.00 
573,000.00 


35,305,995 


4,850,565.25 


9,546,000 


2,057,000.00 


23,187,764 
60,998,195 


1,159,388.20 
609,981.95 


3,494,000 


84,185,959 


1,769,370.15 


3,494,000 


34, 940. 00 
34, 940. 00 


120,448,796 


12,995,025.40 


13,561,500 


8,471,940.00 


Denominations. 

Denver. 

Total. 

Pieces. 

Value. 

Pieces. 

Value. 

Gold: 

Double  eagles 

264,829 
455, 108 
402, 167 
356,238 

$5,296,580.00 
4,551,080.00 
2, 010, 835. 00 

Half  eagles 

Quarter  eagles 

890, 595. 00 

Total  gold 

1,478,342 

12,749,090.00 

Silver: 

Half  dollars 

1,329,880 

$664,940.00 

5,258.545 
5,712,665 
55,979,665 

2, 629, 272. 50 
1,428,166.25 

Quarter  dollars 

Dimes 

20,769,000 

2,076,900.00 

5,597,966.50 

Total  silver 

22,098,880 

2,741,840.00 

66,950,875 

9,655,405.25 

Minor: 

5-cent  nickels 

4,056,000 
12,623,000 

232,800.00 
126,230.00 

27,843,764 
77,115,195 

1,392,188  20 

1-cent  bronze 

771,151.95 

Total  minor 

17,279,000 

359,030.00 

104,958,959 

2,163,340.15 

Total  coinage 

39,377,880 

3,100,870.00 

173,388,170 

24, 567, 835. 40 

In  addition  to  the  regular  domestic  coinage  there  were  manufac- 
tured the  following: 

Silver  coinage  for  San  Salvador,  made  at  the  mint  at  Philadelphia, 
consisted  of  510,993  peso  pieces. 

The  comage  for  the  Philippine  Islands  was  made  at  the  San  Fran- 
cisco Mint  as  follows: 

Pieces. 

Pesos  (silver) , 295, 000 

20  centavos  (silver) ' 1, 255, 000 

10  centavos  (silver) 1 ,  000, 505 

1  centavo  (bronze) 5, 703, 000 

Total , 8, 253, 505 
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Average  number  of  pieces  struck  per  die  at  the  coinage  mints  dur- 
ing the  calendar  year  1912: 


Denominations. 

Philadelphia. 

San  Francisco. 

Denver. 

Obverse. 

Reverse. 

Obverse. 

Reverse. 

Obverse. 

Reverse. 

DOMESTIC. 

Double  eagles 

Pieces. 
51,254 
82,702 
22,327 
28, 347 
79, 448 
127, 467 
203,941 
166,405 
345, 136 

27, 533 
54,655 

Pieces. 

51,254 

82, 702 

28,486 

40, 749 

124,847 

163,886 

208,281 

166, 405 

355,886 

27,533 
43,724 

Pieces.        Pieces. 

Pieces. 

Pieces. 

Eagles 

77,536 
105,595 

77,536 
105,595 

Half  eagles 

Quarter  eagles 

Half  dollars 

92,552 
71,243 

201,723 
23,972 

221,152 

123,403 
59,369 

163,299 
23,972 

192, 305 

56,243 

172  480 

Quarter  dollars 

198,092 

86,018 

381,075 

172  254 

5-cent  nickels 

93,241 
323,337 

1-cent  bronze 

FOREIGN. 

Costa  Rica: 

10  centimos 

5  centimos 

Philippines: 

Pesos : 

122,939 

122.9.3Q 

20  centavos 

56,081         41 ;  323 
50, 73S         50, 738 
143,289       12.';..'?78 

10  centavos 

1  centavo 

PURCHASE    OF    MINOR    COINAGE    METAL. 

There  was  purchased  (hiring  the  year  17,143,339.05  ounces,  equiva- 
lent to  1,775,600  pounds  avoirdupois,  of  minor  coinage  metal,  at  a 
cost  of  $189,680.46,  and  delivered  at  the  Philadelphia  and  Denver 
Mints,  as  follows: 


Metal. 

Philadelphia. 

Denver. 

Total. 

Ounces.      '       Cost. 

1 

Ounces. 

Cost. 

Ounces. 

Cost. 

13,132,798.44   $114,055.47 

278,009.37         8,279.44 

335,737.50         1,366.03 

1,459,339.58       40,027.60 

1,458,33.3.33     !ll;l3.4.sn.n0 

14,591,131.77 
286,948.95 
364,918.75 

1,900,339.58 

$127,505.47 
8, 555. 29 

Tm 

8,939.58 

29, 181.  25 

441,000.00 

275.  85 

130. 07 

12,096.00 

Zinc 

1,496. 10 

Nickel 

52, 123. 60 

Total . 

15,205,884.89 

163,728.54 

1,937,454.16 

25,951.92 

17,143,339.05 

189, 680. 46 

In  addition  to  the  above  there  were  purchased  8,000  pounds  of 
prepared  nickel  blanks,  at  a  cost  of  $2,708;  and  40,000  pounds  of 
bronze  blanks,  at  a  cost  of  $9,450,  for  dehvery  at  the  mint  at  Phila- 
delphia. 

DISTRIBUTION    OF   MINOR    COINS. 

The  amount  of  minor  coins  distributed  was  $2,471,215.35, 
$307,875.20  in  excess  of  the  actual  coinage,  which  excess  was  drawn 
from  the  accumulated  stock.  The  expense  of  distribution  was 
$29,821.72  for  bags,  twine,  seals,  and  kegs  and  for  freight  between 
mints  and  subtreasuries. 


Denomination. 


5-cent,  nickel 

1-cent,  bronze 

Total  distribution 
Expenses 


From  Phila- 
delphia. 


$1,569,154.70 
767, 332. 90 


2,336,487.60 
27,937.22 


From  San 
Francisco. 


$32,876.60 


From 
Denver. 


$11,020.65 
90, 830.  50 


32,876.60 
84.60 


101,851.15 
1,800.00 


Total. 


$1,580,175.35 
890,040.00 


2,471,215.35 
29,821.72 
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Denomination. 

Coined. 

Issued.            On  hand,     i       Melted. 

Outstanding 
June  30, 1912. 

Philadelphia: 

81,562,887.44 

39,926.11 

2,007,720.00 

20,381,811.83 

912,020.00 

941,349.48 

35,916,356.05 

$1,562,887.44 

39,926.11 

2,007,720.00 

20,301,330.10 

912, 020.  00 

941,349.48 

34,710,546.05 

$380,827.41 

$1,182,060.03 
39,926.11 

803,961.44 
434,854.41 
340, 260. 32 
283,511.95 
3,304,681.50 

1,203,758.56 

$80,481.73 

19,866,475.69 
571,759  68 

657, 837.  53 

Nickel  5-cent  pieces 

1,205,810.00 

31,405,864.55 

Total             

61,762,070.91 

60,475,779.18  j  1,286,291.73 

5,548,097.03 

54,927,682.15 

San  Francisco: 

Bronze  1-cent  pieces 

157,980.00 

144,466.10          13,513.90 

144, 466. 10 

Denver: 

Bronze  1-cent  pieces 

Nickel  5-cent  pieces 

144,7.30.00 
232,800.00 

96,030.50 
18,600.50 

48,699.50 
214, 199. 50 

96, 0.30. 50 

18, 600.  .50 

Total 

377, 530.  00 

114.631.00 

262.S99.00 

114,631.00 

Grand  total 

62,297,580.91 

60,734,876.28  t  1,562,704.63 

5,548,097.03 

55, 186, 779. 25 

PHILIPPINE    COINAGE. 


The  following  coinage  was  executed  during  the  fiscal  year  1912  at 
the  United  States  mint  at  San  Francisco  for  the  Pliilippine  Govern- 
ment : 


Denomination. 

rieces. 

Fine  ounce-s 
consumed. 

Silver: 

Fesos 

295,000.00 
1,255,000.00 
1,000,505.00 

151,748.00 

20  centavos 

121.053.22 

lOcentavos 

48. 257. 82 

Total,  silver 

2,550,505.00 

321,059.04 

Bronze: 

5,703,000.00 

The  total  silver  coinage  to  June  30,  1912,  from  coins  received  from 
PhiUppine  Islands  for  recoinage  and  from  bullion  purchased  for  such 
coinage  was  as  follows: 


Denomination. 


Pesos 

50  centavos 

20  centavos 

10  centavos 

Total.... 


Corned  from  new  bul- 
lion, acts  of  Mar.  2, 
1903,and  June  23, 1906. 


Pieces. 


93.445 
3, 342, 126 
3,666,152 
6.077,392 


13,179,115 


Fine  ounces. 


4S,06S.  11 
805, 870. 13 
353. 600.  36 
293, 0S2.  21 


1,500,620.81 


Coined  from  Philippine 
coin  received  for  re- 
coinage,  act  of  June  23. 
1906. 


Pieces. 


42. 530, 0.59 
2. 136. 000 
3,270.759 
4,0.55.000 


51,991,818 


Fine  ounces. 


21,929,272.78 
534,382.25 
339.511.24 
213,607.96 


123,016,774.23 


Total. 


Pieces. 


42,623,-504 
5,478,126 
6,936,911 

10, 132, 392 


65,170,933 


Fine  ounces. 


21.977,340.89 

1.340,2.52.38 

693,111.60 

506, 690. 17 


24,517.395.04 


>  Included  in  this  amount  is  12,299.92  fine  ounces  of  coins  reser\-ed  for  assay. 
on  hand  to  the  credit  of  the  Philippine  Government  is  423.19  ounces,  fine.) 


(The  balance  of  silver  now 
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Of  the  coins  manufacturetl  for  the  PhiUppine  Government  under 
the  act  of  March  2,  1903,  there  were  remaining  in  the  Phihppint 
Islands  June  30,  1912,  the  following: 


Denomination. 

Pieces. 

Value  in 
pesos. 

2.190,3X5 

546,118 

2,073,768 

3,882,557 

2, 190, 385.  00 

273, 059. 00 

20  centavos     

414,753.60 

388. 255. 70 

Total 

8,692,828 

3, 266, 453. 30 

WORK    OF   THE    GOVERNMENT    REFINERIES. 

Bullion  was  operated  upon  by  the  refineries  connected  with  the 
coinage  mints  and  assay  office  at  New  York  during  the  fiscal  year 
1912,  as  shown  by  the  following  tables: 

Bullion  operations  of  the  refineries. 


Institutions. 

Sent  to 

refinery. 

Returned  from  refinery. 

Gold. 

Silver. 

Gold. 

Silver. 

Philadelpliia 

Stand,  ozs. 

240, 036. 684 

2,073,517.634 

1,926,534.596 

2,313,792.947 

Stand,  ozs. 

622,501.47 

439, 190. 34 

1,710,6.30.69 

1,057,193.01 

Stand,  ozs. 

241,264.253 
2,073,7.38.009 
1,926,265.297 
2,313,803.139 

Stand,  ozs. 
623,926.75 

444,286.25 

Denver  

1,708,581.96 

New  York  i 

1,055,610.67 

Total 

6,554,481.861 

3,829,515.51 

6,555,070.698 

3, 832, 405. 63 

Institutions. 

Apparent  gain. 

Apparent  loss. 

Gold. 

Silver. 

Gold. 

Silver. 

Stand,  ozs. 
627. 569 
220. 375 

Stand,  ozs. 
1,425.28 
5,095.91 

Stand,  ozs. 

Stand,  ozs. 

269. 299 

2,048.73 

10. 192 

1,582.34 

Total 

858. 136 

6,521.19 

269. 299 

3,631.07 

1  Refining  operations  in  tRe  new  refinery  l)egan  on  Jan.  11,  1912. 
Bullion  upon  which  charges  were  collected  and  bullion  owned  by  the  Governvient. 


Institutions. 

Bullion       upon        which 
charges  for  parting  were 
collected. 

Bullion    owned     by   the 
Government  retained  by 
the  refinery  for  parting 
purposes   on   which   no 
charges  for  parting  were 
imposed. 

Total. 

Gold. 

Silver. 

Gold. 

Silver. 

Gold. 

Silver. 

Philadelphia 

San  Francisco 

Stand,  ozs. 

60,917.674 

793,751.150 

1,464,207.187 

92,251.589 

Stand,  ozs. 
242,041.91 
269,362.69 
758,597.14 
974,093.31 

Stand,  ozs. 

179,719.010 
1,279,766.484 

402,267.409 
2,221,541.358 

Stand,  ozs. 

380,459.56 

169,827.65 

952,033.55 

83,099.70 

Stand,  ozs. 

240,636.684 
2,073,517.634 
1,926,5.34.596 
2,313,792.947 

Stand,  ozs. 
622,501.47 
439, 190. 34 

1,710,030.69 

New  York 

1,057,193.01 

Total 

2,411,187.600 

2,244,095.05 

4,143,294.261 

1,585,420.46 

6,554,481.861 

3,829,515.51 
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Institutions. 

Electrolytic 
copper. 

Sponge  platinum. 

Sponge  palla- 
dium. 

Osmiridium. 

Total. 

Pounds.     Value. 

Ounces. 
S91.55 
70.  CO 
116.  15 
175.50 

Value. 
$38,871.58 
2,471.00 
5,400.97 
7,634.25 

Ounces. 

116. 50 
12.82 
14.95 

Value. 

$5,056.10 

320.  50 

485.87 

Ounces. 

Value. 

Value. 
$43,927.68 

San  Francisco 

5, 126.  67 
573.  70 

$908.44 
74.58 

i.is 

$41.30 

3,741.24 
5,961.42 

7,634.25 

Total 

5,699.37 

983.02 

1,253.80 

54,377.80 

144.27 

5,862.47 

1.18 

41.30 

61,264.59 

EXCHANGE  OF  FINE  GOLD  BARS  FOR  GOLD  COIN  AND  GOLD  BULLION. 

The  value  of  the  fine  gold  bars  exchanged  for  gold  coin  and  bullion 
monthly  by  the  United  States  mint  at  Philadelphia  and  assay  office 
at  New  York  for  the  fiscal  year  19f2  was  as  follows: 


Months. 


1911. 

July 

August 

September 

October 

November 

December 


January. 
February 

March 

April 

May 

June 


1912. 


Exchanged  for  gold  coin. 


Philadel- 
phia. 


$479,633.18 
476,855.58 
581,998.23 
610,821.81 
445,600.29 
312,448.63 


506,013.11 
564,073.09 
627, 184.  27 
658, 604.  .35 
557,602.68 
541,965.68 


Total 6,362,800.90   44,754,117.45  151,116,918.35 


New  York. 


51,457,339.64 
2,217,864.70 
4,182,320.48 
4,746,719.96 
2,239,395.07 
1,608,906.87 


1,989,988.51 
10,091,055.78 
5,893,418.58 
2,183,987.86 
2,117,194.19 
6,025,925.81 


Total. 


$1,936,972.82 
2,694,720.28 
4,764,318.71 
5,357,541.77 
2,684,995.36 
1,921,355.50 


2,496,001.62 
10,655,128.87 
6,520,602.85 
2,842,592.21 
2,674,796.87 
6,567,891.49 


Exchanged  for  gold  bullion. 


Philadel- 
phia. 


$23,874.01 
13,816.90 
26,457.72 
27,369.27 
21,643.49 
24,834.21 


17,599.04 
16, 689. 92 
18,429.79 
17,549.64 
20,296.84 
18,540.54 


247, 101. 37 


$404, 836. 48 
287,142.36 
357,184.34 
370,3.53.07 
364,658.30 
382,640.93 


313,219.48 
319,022.49 
376,047.39 
308,480.56 
296,935.33 
340,384.71 


4,120,905.44 


$428,710.49 
300,959.26 
383,642.06 
397,722.34 
386,301.79 
407,475.14 


330,818.52 
335,712.41 
394, 477. 18 
326,030.20 
317,232.17 
358,925.25 


4,368,006.81 


UNITED    STATES    MINT    AT    PHILADELPHIA. 

This  mint  was  in  o])eration  throughout  the  year,  chiefly  upon  sub- 
sidiary and  minor  coins.  The  details  of  the  deposits  and  ordinary 
coinage  operations  are  to  be  found  in  general  tables  elsewhere  in  this 
report. 

PROOF    COINS    AND    MEDALS. 

The  following  table  shows  the  number  of  proof  coins  and  medals 
and  their  nominal  value,  manufactured  during  the  fiscal  year: 


Pieces. 


Nommal 
value. 


Gold  medals 

Silver  medals 

Bronze  medals . . . 
Gold  proof  coins.. 
Silver  proof  coins 
Minor  proof  coins 

Total , 


127 

545 

8,620 

592 

1,995 

4,390 


16. 269 


$3, 456. 51 

1,296.  .55 

2,774.03 

4,090.00 

565. 25 

131.70 


12,314.04 
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THE    STATK    OV   THE    NUMISMATIC    COLLECTION. 

Preliniinaiy  to  a  brief  statement  on  the  condition  of  the  numismatic 
collection  at  the  close  of  the  fiscal  year  just  ended  it  might  be  well 
to  make  an  observation  upon  the  more  important  subject  of  the 
interest  now  shown  by  the  public  in  the  objects  embraced  in  the 
collection.  In  this  country  there  is  an  improved  general  as  well  as 
scientific  interest  in  that  branch  of  archaeology  known  as  numis- 
matics. It  is  not  easy  to  describe  in  few  words  the  manifestations 
of  an  advance  in  the  knowledge  and  appreciation  of  a  large  and 
important  field  of  information  such  as  the  study  of  the  world's 
coinages  has  produced  during  the  last  seven  centuries;  yet  one  is 
readily  made  aware  of  the  fact  that  within  the  last  decade  knowledge 
of  the  historical  significance  and  cultural  value  of  coins  has  been  widely 
disseminated  among  our  people,  and  decidedly  marked  is  the  im- 
proved taste  for  the  medal,  the  artistic  character  of  which  is  far  more 
widely  insisted  upon  than  heretofore.  In  view  of  the  vast  and  schol- 
arly literature  on  the  subject  one  is  surprised  at  the  scant  attention 
given  to  numismatics  in  this  country  until  he  learns  that  the  whole 
subject  of  archaeology  is  of  rather  recent  cultivation  in  America. 
Comparatively  few  of  the  larger  universities  of  the  coimtry  have  yet 
been  able  to  provide  themselves  with  professorships  of  archaeology, 
and  a  department  so  special  as  numismatics  could  hardly  be  expected 
to  have  secured  large  attention.  Yet,  as  before  stated,  interest  in 
the  subject  is  now  increasing;  in  some  of  the  universities  occasional 
courses  of  lectures  on  the  Greek  or  Roman  coinages  are  now  offered, 
and,  judging  from  the  number  of  instances  in  which  this  de})artment 
has  been  called  upon  for  advice  and  expert  assistance,  the  num.ber  of 
institutions  whose  small  historical  museums  include  a  limited  general 
collection  of  ancient  and  modern  coins  must  be  rather  large. 

During  the  past  year  the  catalogue  of  the  collection  has  been  pub- 
lished and  is  now  on  sale.  Tliis  is  a  single  volume  of  639  pages  and 
embraces  the  entire  collection  of  both  coins  and  medals,  and  since  the 
collection  includes  specimens  of  almost  every  period  and  of  every 
country  of  the  civilized  world,  the  catalogue  presents  a  fairly  complete 
conspectus  of  the  world's  coinages. 

Additions  to  the  collection  for  the  year  just  closed  have  greatly 
exceeded  the  excellent  showing  of  the  previous  year.     A  specially 

food  opportunity,  in  the  sale  of  the  large  collection  of  Mr.  G.  It. 
larle,  jr.,  was  presented  for  securing  long-desired  specimens  and  a 
considerable  number  were  purchased  at  that  sale — very  many,  indeed, 
when  the  small  amount  of  the  funds  available  for  the  purchase  of  coins 
is  taken  into  consideration. 

MACHINE    SHOP. 

In  addition  to  the  regular  repairs  and  upkeep  of  the  maciiinery  and 
appliances,  the  following  new  work  was  done  for  this  mint: 

Fifteen  2,000-ounce  fine  gold  bar  molds. 
Iron  rack  and  truck  for  storeroom. 
One  surfacing  machine  for  boiler  headers. 

Beds,  punches,  collars,  and  tubes  for  automatic  weighing  machines  for  Sah'ador 
U71  Peso  coinage. 

The  three  automatic  weighing  machines  of  our  own  designs  were 
run  almost  constantly  since  their  installation  last  year,  and  the  grati- 
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fying  results  obtained  in  speed  and  accuracy  of  weighing  were  such 
tnat  two  more  of  these  machines  were  completed  during  this  fiscal 
year,  making  a  total  of  five  in  use  at  this  mint. 

The  three  coin  presses  sent  here  from  the  mint  at  New  Orleans, 
La.,  were  entirely  dismantled  and  rebuilt.  Individual  motor  drives 
replace  the  old  belt  drives  and  automatic  hopper  feeds  have  been 
added.  A  new  method  has  been  provided  for  delivery  of  the  finished 
coin  at  the  side  of  the  press  instead  of  underneath.  These  improve- 
ments have  made  the  presses  up  to  date  in  every  respect. 

One  new  outside  packed  Worthington  boiler  feed  pump  has  been 
installed  to  take  the  place  of  one  Barr  pump  which  had  cracked  and 
was  condemned. 

Owing  to  the  rush  of  work  necessary  to  complete  the  two  automatic 
weighing  machines,  work  on  the  minor  coinage  plant  w^as  somewhat 
delayed.  The  two  16  by  16  inch  rolling  mills  with  motor  drives  have 
been  installed,  and  the  heavy  cables  for  current  have  been  carried 
from  the  main  switchboard  in  engine  room  to  the  panel  boards  at  the 
mills.  These  mills  are  the  heaviest  ever  used  in  minting  operations 
and  will  be  capable  of  breaking  down  in  a  comparatively  few  passes 
an  ingot  24  inches  long,  4^  inches  wide,  |  inch  thick,  and  producing  a 
strip  from  which  will  be  cut  six  bronze  or  five  nickel  planchets  at 
each  stroke  of  the  cutting  press. 

One  new  rotary  annealing  furnace  has  been  purchased  and  placed 
in  position. 

Considerable  progress  has  been  made  on  the  heating  and  ventilating 
system. 

One  100-ton  shear  for  topping  the  heavy  ingots  has  been  completed 
and  is  ready  for  installation  in  melting  room.  Several  different  molds 
have  been  made  in  order  to  determine  which  will  prove  the  best  in 
pouring  the  large  ingot. 

Work  is  now  in  progress  on  the  beds  and  punches  for  cutting  presses, 
and  also  on  a  6-inch  lever  shear  for  cutting  the  strips. 

During  the  same  period  the  following  work  was  done  in  the  shops 
for  the  mint  at  San  Francisco,  Cal. : 

Equipment  for  whitening  room,  consisting  of  two  tumbling  barrels,  or  washing 
machines. 

Two  conical  and  two  square  copper  colanders. 

Three  tanks  and  carriages  for  rotary  annealing  furnaces. 

Six  copper-lined  trucks. 

One  copper  and  one  lead-lined  tul). 

Two  brass  pots  and  two  copper  colanders  for  gold . 

Six  copper-lined  clipping  boxes. 

One  6-foot  balance  with  complete  complement  of  weights. 

One  steel-covered  table  for  use  at  scale. 

Three  sets  of  automatic  coin  press  feeders  for  nickel. 

Two  sets  of  toggles  for  sectional  collars. 

Four  sets  of  eagle  sectional  collars  (48  stars). 

During  this  year,  by  reason  of  the  admission  of  two  new  States  to 
the  Union,  it  was  necessary  to  change  the  design  on  the  edge  of  the 
eagle  from  46  to  48  stars,  which  made  necessary  the  destruction  and 
replacing  of  all  tools,  collars,  etc.,  bearing  the  46  stars. 

For  the  mint  at  Denver  58  coin  colhirs  were  made. 

For  the  Department  of  Agriculture,  10  silver  disks. 

For  the  United  States  assay  office  at  New  York,  repair  parts  for 
various  machines. 
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CARPENTER   SHOP. 


Besides  the  general  repairs  and  upkeep  of  the  machinery  and  appli- 
ances the  following  work  was  done  by  the  cliief  carpenter  and  nis 
assistants  during  the  year: 

The  roof  on  the  Spring  Garden  Street  front  of  the  building  was 
repaired. 

Part  of  the  old  refinery  was  altered,  repaired,  and  painted,  so  that 
it  could  be  used  as  a  workshop  by  the  electricians. 

The  iron  grill  work,  front  doors,  railings,  fences,  tree  boxes,  etc., 
were  cleaned  and  painted. 

The  new  storeroom  was  equipped  with  shelving,  bins,  tables,  sta- 
tionery cases,  etc. 

Two  mahogany  exhibition  cases  were  made  for  the  numismatic 
room. 

Card-filing  cases  were  made  for  the  offices  of  the  chief  clerk,  medal 
clerk,  and  coiner. 

Improvements  were  designed  and  added  to  the  counting  hoppers, 
which  greatly  facilitates  the  bagging  and  handling  of  coin. 

The  counting  boards  were  improved  by  a  new  method  of  inserting 
and  fastening  the  brass  division  strips  that  will  allow  the  wood  to 
shrink  or  swell  without  splitting  it  or  tearing  out  the  brass  strips. 
Three  oif  these  boards  have  been  made  for  the  St.  Louis  subtreasury. 

A  new  safety  device  has  been  added  to  the  coin-examining  machines. 

One  steel-rail  top  table  was  made  for  the  superintendent's  transfer 
weigh  room. 

One  table  was  made  for  a  new  scale  in  the  assay  department. 

Patterns  were  made  for  scales,  automatic  weighing  machines, 
machinery,  etc. 

One  counting  board  was  made  for  Costa  Rican  5-centimo  pieces 
coined  here. 

One  thousand  five  hundred  and  fifty-six  silver-dollar  storage  boxes 
were  made. 

Two  hundred  hardwood-bottom  coin  boxes  were  manufactured. 

Shipping  boxes  for  San  Salvador  coins  were  made. 

Secret  locking  devices  for  the  exhibition  cases  in  the  numismatic 
room  were  designed,  made,  and  placed  upon  the  cases.  These  locks 
clamp  the  covers  on  the  cases,  so  as  to  make  the  cases  as  near  dust- 
proof  as  possible. 

One  portable  vise  bench  was  made  for  the  rolling  room. 

For  the  San  Francisco  Mint  the  following  new  equipment  was  made : 

Two  counting  hoppers. 

Eight  counting  boards. 

Three  copper-lined  annealing  tanks. 

One  lead-lined  acid  tank. 

One  copper-lined  cleaning  tank. 

One  selecting  table. 

One  steel-rail  top  bench  for  6-foot  scale. 

Six  copper-lined  strip  cars. 

Six  copper-lined  clipping  boxes. 

One  mahogany  case  for  6-foot  scale. 

For  the  St.  Louis  subtreasury  there  were  manufactured: 

Six  counting  boards. 
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For  the  New  York  assay  office  the  equipment  of  the  refinery  of 
this  mint  was  repaired  and  put  in  good  order,  many  new  articles  made, 
and  the  whole  boxed  and  crated  for  shipment. 


ASSAYING    DEPARTMENT. 


The  operations  of  this  department  during  the  fiscal  year  1912  were 
as  follows: 


Item. 


Samples  operated  on. 


Gold. 


Silver. 


Gold  and 
silver. 


Deposits 

Redepos'ts 

Anode  molts 

Fine  melts 

Ingot  melts 

Experimental  melts 

Bullion  assay  samples 

Melter's  assay  samples 

Coiner's  bars 

Assayer's  bars 

Superintendent's  grain  l)ars. 

Sweep  samples 

Certificate  bars 

Silver  purchase  bars 


Total. 


2,814 


44 

37 

234 

13 


3,154 


160 

141 

2,430 


1,738 


5,136 


188 
181 
30 
37 
32 
38 


626 


The  number  of  assays  made  was  as  follows: 


Deposits  and  purchases 51,310 

Ingots  (gold  and  silver) 9, 820 

Special  assays 3, 173 

Miscellaneous  assays,  bronze  and  nickel 698 

Oil  assays 35 


Total 65,036 

The  average  cost  per  assay  during  the  year  was  $0,357. 

In  addition  to  the  above,  488  ounces  of  proof  gold  and  340  ounces  of 
proof  silver  were  made. 

Of  the  234  melts  of  gold  ingots  made  by  the  melter  and  refiner,  42 
were  returned  for  remelting.  Of  the  2,430  melts  of  silver  ingots,  16 
were  returned  for  remelting  and  8  were  condemned. 


The  fineness  of  gold  melts  passed  was: 

3  melts  at 900.  2 

9  melts  at 900. 1 

57  melts  at 900. 0 

63  melts  at 899. 9 

44  melts  at 899. 8 

16  melts  at 899.  7 
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The  fineness  of  silver  melts  passed  was: 

42  melts  at 900 

92  melts  at 899| 

220  melts  at 899| 

233  melts  at 899| 

626  melts  at 899 

423  melts  at 898f 

555  melts  at 898J 

139  melts  at 8981 

76  melts  at 898 

2,406 


About  70,000  cupels  were  made. 


MELTING    AND    REFINING   DEPARTMENT. 


Upon  the  settlement  of  the  melter  and  refiner's  accounts,  June  29, 
1912,  there  was  found  an  apparent  gain  upon  the  gold  bullion  of 
710.259  standard  ounces,  and  in  the  operations  upon  silver  bullion 
an  apparent  gain  of  4,437.32  standard  ounces. 
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The  melts  made  aggregate  as  follows : 


Melts. 

Bars. 

Ingots. 

Anodes. 

Deposits. 

Specials. 

Re- 
melted. 

Con- 
demned. 

Gold                             

64 
262 

234 
2,431 

47 
160 

4,675 
368 

47 

42 
17 

7 

Total    

326 

2,663 

207 

5,043 

47 

59 

7 

The  large  number  of  remelts  in  gold  was  due  to  the  lack  of  high 
refinement  in  gold  shipped  to  us  for  coinage.  It  was  not  the  product 
of  Government  electrolytic  refineries,  and  assayed  from  993.8  to  998.8. 
This  department,  likewise  the  coiner's  department,  secures  much 
better  results  when  using  highest-grade  electrolytically  refined  gold 
bars  for  coinage. 

During  the  year,  260  barrels  of  sweeps  were  recovered,  containing 
by  assay  715.766  standard  ounces  of  gold  and  2,545.49  standard 
ounces  of  silver.  Of  this  lot,  111  barrels  were  recovered  from  sweeps 
sent  by  the  United  States  assay  office  at  New  York,  which  contained 
362.999  standard  ounces  of  gold  and  368.56  standard  ounces  of  silver. 

This  department  yielded  129  barrels  of  sweeps,  containing  273.534 
standard  ounces  of  gold  and  1,927.10  standard  ounces  of  silver,  the 
balance  representing  superintendent's  and  coiner's  material.  Besides 
this,  grains  and  pellets  from  minor  coin  melting  operations  to  the. 
extent  of  23,667.67  ounces  were  recovered  by  treating  in  sweep  mill. 
This  latter  work  was  carried  on  without  conflicting  with  regular  sweep 
operations. 

Number,  weight,  and  value  of  gold  and  silver  bars  for  industrial  use,  including  gold- 
certificate  bars  and  fine  silver  bars  transferred  to  New  York  assay  office. 


Meta. 

Bars. 

Standard 
ounces. 

Coinage  value. 

Gold                               

5,666 

4.441 

686,070.773 

887, 857. 20 

$12. 764, 107.  49 

Silver 

1.104,643.48 

Total 

10, 107 

1,573,927.973 

13,868,750.97 

The  operations  of  the  refhiery  were  as  f oUows : 


Bullion. 


Silver. 


Sent  to  refinery  891 ,246.30  gross  ounces  containing  by  assay 

Bullion  received  from  refinery 

Sweeps 

Apparent  gain 


Standard  ozs. 

240,6.36.684 

241,093.795 

170.  458 


Standard  ozs. 
622,501.47 
622,859.21 
1,067.54 


627. 569 


1,425.28 


The  surplus  of  gold  and  silver  as  shown  by  our  refinery  account  is 
almost  entirely  due  to  the  large  returns  from  dismantling  the  refinery 
equipment  and  burning  apparatus  that  would  otherwise  have  served 
for  years. 
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Silver  bullion  sent  to  the  refinery  upon  which  refining  charges  were 
collected  contained  by  assay  242,041.91  standard  ounces,  and  silver 
owned  by  the  Government  returned  to  the  refinery  for  parting  pur- 
poses upon  which  no  parting  charges  were  collected  contamed  by 
assay  381,884.84  standard  ounces. 

Receipts  and  deliveries  by  the  melter  and  refiner. 


Items. 

Gold  account. 

Silver  account. 

Minor  coinage 

metal  account. 

Nickel. 

Bronze. 

Receipts: 

Settlement  metal  of  June  30, 1911 .. . 

Deposits  and  purchases 

Redeposits                           

Stand,  ozs. 
696,917.492 
105,862.882 
56,078.883 
610, 163. 868 
343. 556 
129,462.005 
459,835.098 

Stand,  ozs. 

1,111,855.68 

315, 722.  66 

27,372.42 

4,023,688.90 

1,526.  ,52 

543,455.90 

1,308,270.36 

2,668,815.85 

410,710.29 

1,435.83 

75,502.40 

41.71 

12.58 

48.25 

Troy  ozs. 
447,851.25 

Trov  ozs. 
193,435.01 

Uncurrent  coin...                  

Transfers  from  New  York 

Treasury  purchases 

Purchases  for  medals 

Chips 

17,085.150 
616. 979 

Coiners'  bars 

For  Agricultural  Department 

For  medals...                                

13.125,000.00 

SUicon  copper. 

7,798.44 

Tin 

278,009.37 

335,737.50 

3,626,284.80 

223,824.76 

Zinc 

Clippings 

4,457,282.15 

333,030.23 

1,459,339,58 

Nickel  cubes 

Total 

2,076,365.913 

10,488,459.35 

6,705,301.65 

17,782,291.44 

6,705,301.65 

Total  minor  coinage  metal 

24.487,593.09 

Deliveries: 

Gold-certificate  bars 

330. 788. 530 

335,890.103 

157,287.616 

95,465.370 

1,151,248.650 

623. 166 

16.  702 

682.  778 

273.  534 

4,799.723 

Merchant  bars 

856,877.01 

48.25 

348, 125. 06 

9, 273, 405.  .50 

654.  67 

97.65 

3,148.39 

1,927.10 

8,613.04 

Fine  bars 

Unparted  bars 

Ingots 

9.561,286.20 

10.853,151  50 

Assayers'  proof 

Strips  and  disks 

Medal  ingots 

Sweeps 

Miscellaneous 

Copper 

2,854,614.58 

Silicon  copper 

3,366.00 

Tin ..^ :::;; 

285,177.08 
155, 720. 83 

Zinc 

Clippings 1 

1,409.70 
697,433.33 

407.60 

Nickel  metal 

Shoe  bars 

1,161.00 

Grains  from  sweeps 

280.50 
4,057.50 

Residue.. 

1 ,  352. 00 

Total 

2,077,076.172 

10,492.896.67 

10,267,833.23 

14, 151,. 584  59 

10,267,833.23 

Total  minor  coinage  metal 

24.419,417.82 

m 

Surplus 

710.  259 

4,437.32 

Wastage 

68, 175. 27 

Refinery 

240,636.684 
1,428,638.609 

622,501.47 
9,544,954.87 

Ingot  room 

9,699,59i.i6 

10  921  993  06 

Total 

1,669,275.293 

10,167,456.34 

9,699,591.10 

10  921  993  06 

9,699,591.10 

Total  minor  coinage  metal 

20,621,584.16 
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This  department  has  had  before  it  for  consideration  an  improved 
method  for  melting  and  handhng  the  minor  coin  metals,  so  as  to  turn 
out  an  ingot  weighing  about  25  pounds.  Our  present  system  of 
pouring  two  4-pound  ingots  into  a  double  mold  and  then  throwing 
this  filled  mold  down  to  the  next  in  line  to  open  and  extract  the 
ingots  is  crude,  though  it  might  pass  muster  for  the  deliberate  and 
exacting  work  of  gold  and  silver  ingot  making.  However,  for  quickly 
and  effectively  handling  large  volumes  of  minor  coin  metal  a  less 
laborious  and  more  mechanical  method  impresses  the  carefid  ob- 
server as  much  to  be  desired. 

This  department  during  the  past  year  has  with  comparatively 
little  expense  tried  out  two  different  types  of  oil  furnaces  on  our 
special  work.  The  furnaces  were  shipped  to  us  and  after  trial  re- 
turned at  the  expense  of  the  factories  and  this  Government  was  only 
at  the  expense  of  setting  up,  providing  suitable  molds,  and  operating. 
The  first  type  tried  was  an  oil-burning  reverberatory  tilting  furnace. 
It  was  originally  planned  to  run  our  metal  down  in  this  furnace  inider 
a  heavy  flux;  this  not  being  feasible,  we  tried  it  out  with  the  flame 
playing  directly  over  metal  charge.  The  results  upon  bronze  were 
better  than  anticipated,  in  that  the  ingots  were  solid  and  the  pro- 

Eortion  of  zinc  not  unduly  reduced.  On  the  cupro-nickel  melts, 
owever,  it  was  impossible  to  get  solid  ingots,  the  oxides  of  the 
metals  preventing  a  uniformly  sound  casting.  Wliile  with  this  fur- 
nace we  poured  direct  into  the  molds,  the  mechanism  for  tilting 
was  not  perfect,  which  resulted  in  spilling  by  overflowing,  when  it 
was  desired  to  exactly  fill  the  molds. 

The  other  furnace  tried  out  was  an  oil-burning  tilting  crucible 
type,  using  No.  125  crucible.  This  furnace  possesses  some  excellent 
features  and  much  better  accuracy  in  tilting  and  pouring  direct 
was  secured  by  its  use.  The  great  trouble,  howevei-,  as  found  by 
testing  it  out,  was  due  to  excessive  oxidation  on  account  of  the 
construction  not  permitting  use  of  a  cover  on  the  crucible. 

The  problem  before  us  now  seems  not  to  be  so  much  a  furnace  one 
(unless  it  be  an  electric  crucible  furnace)  as  one  dealing  with  good 
mechanical  methods  of  getting  molten  metal  into  molds  and  in  a 
nonlaborious  way  extracting  the  ingots  from  the  molds. 

This  department  sees  the  possibilities  of  quickly  getting  the  molten- 
metal  from  the  crucible  if  this  is  grappled  by  heavy  tongs,  removed 
from  the  furnace,  and  tilted  over  the  molds.  This,  while  rapid, 
involves  great  risk  to  workmen  and  shortens  the  life  of  the  crucible, 
primarily  by  crushing  with  tongs  while  hot  and  more  or  less  soft  and 
then  again  by  subjecting  it  to  cooling  drafts  outside  of  furnace.  We 
think  some  better  method  than  this  will  be  evolved  and  are  about  to 
try  out  another  plan  that  will  get  out  very  much  more  metal  in  eight 
hours  than  we  are  now  doing,  and  less  laboriously  than  is  our  present 
practice. 

As  we  now  see  it,  an  electric  crucible  furnace  would  be  our  most 
satisfactory  melting  scheme,  though  we  have  yet  to  see  the  efficient 
type  that  will  meet  our  requirements.  This  being  the  case,  we  are 
led  to  expect  that  our  coming  equipment  must  be  of  the  oil-burning 
type,  for  no  strides  of  any  consequence  have  lately  been  made  in  the 
matter  of  melting  large  quantities  of  high-grade  nonferrous  metals 
without  undue  oxidation. 
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There  is  little  difficulty  in  getting  proper  temperature  in  most  any 
modern  oil  furnace,  but  the  proper  control  of  this  high  temperature 
so  as  to  melt  with  a  minimum  of  oxidation  is  of  utmost  importance; 
after  this,  getting  the  metal  out  quickly  and  with  a  minimum  of 
labor  into  good  bars  should  follow. 

The  assistant  melter  and  refiner  has  invented  a  new  form  of  mold, 
which  need  not  be  lifted  in  order  to  remove  the  ingot.  It  promises 
to  be  a  very  useful  and  labor-saving  device  which  can  be  used  with 
any  furnace.  A  number  of  these  molds  are  being  prepared  and  a 
new  experimental  furnace  is  expected  here  in  the  near  future.  Our 
experiments  have  demonstrated  that  the  tilting  type  of  furnace,  as 
now  made,  is  unsuitable  for  our  service,  though  possessing  some 
attractive  mechanical  features.  A  further  development  along  melt- 
ing lines  is  necessary  if  good  solid  metal  is  to  result. 

COINING    DEPARTMENT. 

During  the  fiscal  year  1912  this  department  received  from  tne 
superintendent  1,193,100.92  standard  ounces  of  gold  for  coin,  which 
was  operated  upon  and  from  which  there  was  produced  343,338.587 
standard  ounces  of  coin  of  the  value  of  $6,369,090,  and  delivered  to 
the  superintendent  during  the  fiscal  year  prior  to  settlement.  There 
was  also  delivered  to  the  superintendent  prior  to  settlement,  627,- 
839.958  standard  ounces  of  gold  in  clippings,  bars,  condemned  coin, 
and  sweeps,  and  there  were  delivered  in  settlement  222,939.05  stand- 
ard ounces  in  finished  coin  and  blanks.  The  entire  operation  showed 
a  gain  or  surplus  of  16.796  standard  ounces  of  the  value  of  $312.48. 
A  recovery  of  former  wastage  from  the  pipes  and  wells  contributed 
this  surplus. 

The  percentage  of  coin  produced  to  the  amount  of  metal  operated 
upon  was  28.69  per  cent. 

This  low  percentage  was  due  to  a  low-grade  gold  which  had  not 
passed  through  the  mint  refinery  and  the  coinage  of  a  large  amount 
of  half  eagles,  and  all  quarter  eagles  without  adjusting  the  blanks, 
the  pieces  being  weighed  only  after  coinage,  and  those  found  above 
or  below  the  tolerance  returned  to  the  melting  pot.  The  design  of 
these  two  denominations  will  not  allow  any  shaving  or  filing  of  the 
blanks,  A  large  percentage  of  the  gold  delivered  to  the  superin- 
tendent at  settlement  consisted  of  unfinished  coin  and  blanks. 

During  the  same  period  the  coiner  also  received  from  the  super- 
intendent 9,189,533.65  standard  ounces  of  silver  for  coinage,  of  which 
9,156,325.45  standard  ounces  were  operated  upon,  from  which  there 
were  produced  3,903,152.33  standanl  ounces  of  coin  of  the  value  of 
$4,856,565.25  in  subsidiary  silver  coin,  and  410,710.29  standard 
ounces  of  silver  coin  for  the  Government  of  San  Salvador,  from  which 
there  were  produced  $510,992.58  in  United  States  subsidiary  value, 
and  delivered  to  the  superintendent  during  the  fiscal  year  prior  to 
settlement. 

There  were  also  delivered  to  the  superintendent  during  the  fiscal 
year  prior  to  settlement  4,099,343.56  standard  ounces  of  silver  clip- 
pings, condemned  coin,  and  sweeps,  and  there  were  delivered  at 
settlement  775,629.05  standard  ounces  of  ingots,  unfinished  half 
dollars,  quarter  dollars,  chmes,  and  finished   Costa  Rica  coin.     Upon 
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the  entire  operation  there  was  a  wastage  of  693.27  standard  ounces 
of  the  vahie  of  $372.78,  being  7.57  per  cent  of  the  legal  allowance. 
The  percentage  of  coin  produced  to  the  amount  operated  upon  was 
54.80  per  cent.  This  includes  the  coined  half  and  quarter  dollars 
(awaitnig  weighing),  dimes,  and  finished  Costa  Rica  coin  delivered 
in  settlement. 

There  were  also  delivered  to  the  coiner  durmg  the  same  period 
9,944,707.25  standard  ounces  of  nickel  mgots  and  blanks,  from  which 
there  were  produced  from  the  metal  operated  upon  3,727,986.76  stand- 
ard ounces  of  5-cent  pieces  of  the  face  value  $1,159,388.20,  upon  which 
there  was  a  wastage  of  6,472.19  standard  ounces  of  the  value  of  $75.74, 
being  79  per  cent  of  the  legal  allowance  as  allowed  on  silver.  There 
were  also  delivered  to  the  superintendent  during  the  fiscal  year  prior 
to  settlement  4,457,208.80  standard  ounces  m  clippings,  condemned 
blanks,  condemned  coin  and  chips,  and  there  were  delivered  at  settle- 
ment 1,753,039.50  standard  ounces  of  mgots.  The  percentage  of 
coin  produced  to  the  amount  of  metal  operated  upon  was  45.51  per 
cent.  This  low  percentage  is  owing  to  the  large  percentage  of  con- 
demned blanks. 

There  were  also  delivered  to  the  coiner  during  the  same  period 
13,832,172.33  standard  ounces  of  copper-bronze  ingots  and  blanks, 
from  which  there  were  produced  from  the  metal  operated  upon 
6,113,984.30  standard  ounces  of  1-cent  com  of  the  face  value  of 
$609,981.95,  upon  which  there  was  a  wastage  of  2,920.93  standard 
ounces  of  the  value  of  ^34. 18,  being  29.98  per  cent  of  the  legal  allow- 
ance as  allowed  on  sUver. 

There  were  also  delivered  to  the  superintendent  during  the  year, 
prior  to  settlement,  3,626,284.80  standard  ounces  in  clippings,  con- 
demned com,  and  blanks,  and  there  were  delivered  in  settlement 
4,088,982.30  standard  ounces  of  mgots. 

The  percentage  of  com  produced  to  the  amount  of  metal  operated 
upon  was  62.75. 

It  will  be  noticed  from  the  above  figures  that  the  wastage  on  minor 
coin  is  much  lower  than  in  previous  years.  This  savm^  is  due  to  the 
new  process  of  cleanmg,  supplantmg  the  old  and  expensive  method  of 
acid  cleaning.  By  the  elimination  of  the  acid  process  we  not  only 
save  in  the  wastage,  but  in  the  cost  of  material  and  wear  and  tear  of 
machmery. 

In  addition  to  the  gold  received  for  coinage  the  coiner  received 
682.778  standard  ounces  of  fine  gold  for  medals,  from  which  176.623 
standard  ounces  were  used  in  the  manufacture  of  medals.  This 
amount  and  343.556  standard  ounces  m  clippings  were  delivered  to 
the  supermtendent  prior  to  settlement  and  162.720  standard  ounces 
delivered  in  settlement. 

The  coiner  also  received  from  the  supermtendent  during  the  same 
period  3,148.39  standard  ounces  of  fine  silver.  From  this  amount 
1,404.61  ounces  were  used  in  the  manufacture  of  medals,  and  this 
amount  with  1,531.53  ounces  in  clippmgs  were  delivered  to  the  super- 
mtendent prior  to  settlement  and  217.40  standard  ounces  m  fine  silver 
delivered  m  settlement.  The  slight  gain  in  gold  and  silver  is  included 
in  the  gain  and  loss  in  the  comage  of  gold  and  silver. 

The  gold,  silver,  and  mmor  domestic  coinage  for  the  vear  amounted 
to  $12,995,025.40  in  United  States  coin,  and  $510,992.58  in  United 
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States  subsidiary  value  of  coins  made  for  the  Government  of  San 
Salvador,  making  a  total  of  14,498,172.26  standard  ounces  of  metal 
consumed  in  the  entire  operation.  Net  wastage  on  this  amount  of 
metal  was  $170.22. 


IMPROVEMENTS. 


Improvements  in  the  way  of  an  independent  mmor-coin  plant  are 
well  under  way.  The  basement  under  the  northwest  terrace  corner 
of  the  buildmg  has  been  fitted  up  for  that  purpose.  The  object  of  this 
separate  plant  is  to  keep  the  workmgs  oi  the  base  metal  isolated  as 
much  as  possible  from  those  of  the  precious  metals.  Considerable 
suitable  machinery  has  already  been  installed.  Two  large  16-inch 
rolling  mills,  driven  by  175-horsepower  electric  motors,  have  been 
placed  m  position.  These  mills  will  be  used  for  rollmg  and  finishing 
bronze  and  nickel  mgots  24  inches  long,  4^  mches  wide,  and  f  inch 
thick.  Twocutting  presses  capable  of  cutting  sLx  blanks  or  planchets, 
two  automatic  rotary  gas  furnaces  for  annealmg  blanks,  and  one  strip 
annealing  gas  furnace  for  annealing  large  ingots.  Two  centrifugal 
drying  machines  and  sufficient  tumbling  barrels  to  do  the  work  are 
being  added.     The  plant  will  be  in  operation  before  the  end  of  the  year. 

Two  automatic  weighmg  machmes  have  been  added  to  the  three 
now  in  use  m  the  automatic  scale  room,  making  five  m  all.  In  weigh- 
ing blanks  or  com  these  five  machmes  will  weigh  over  200,000  pieces 
Ser  day.  Three  coinmg  presses  and  one  9-inch  rollmg  mill  from  the 
[ew  Orleans  Mmt  have  been  rebuilt  and  added  to  our  present  ecjuip- 
ment. 

An  im]3rovement  has  been  made  on  the  commg  presses.  Instead 
of  delivering  the  coin  after  it  is  struck  through  a  leatlier  boot  to  a  box 
or  receptacle  directly  under  the  press  it  is  delivered  through  a  pipe  to 
a  screened  box  fastened  on  the  side  of  press.  The  advantage  over  the 
old  way  is  the  money  can  be  easily  handled  and  is  always  in  full  view 
of  those  in  charge  of  the  presses. 

Receipts  and  deliveries  by  the  coiner. 


Items. 

Gold  account.     Silver  account. 

Nickel  account.  Bronze  account. 

1 

Receipts: 

Settlement  metal  of  June  30, 1911.. . 

Stand,  ozs. 

12,902.870 

1,180,198.050 

682.778 

Stand,  ozs. 

181, 428. 55 

9,008,105.10 

3, 148. 39 

Troy  ozs. 
367,318.88 
9,460,721.70 

Troi/  ozs. 
2,239,ai0.4O 
11,009,778.60 

Ingots,  medal 

Blanks 

116,666.67 

583, 333. 33 

Total 

1,193,783.698 

9,192,682.04 

9, 944, 707. 25 

13,832,172.33 

Deliveries: 

Coin,  domestic 

342,338.587 

3,903,152.33 

410,710.29 

4,099,343.56 

2,936.14 

775,029.05 

217.40 

3,727,986.76 

6,113,984.30 

Coin,  San  Salvador 

Clippings,  condemned  and  sweeps.. 
Medals  and  clippings 

627,839.958 
520. 179 

222,939.050 
162.720 

4,457,208.80 

3,626,284.80 

Coin  and  blanks 

Medal  metal 

Ingots 

1,753,039.50 

4,088,982.30 



Total 

1,193,800.494 
16. 796 

9,191,988.77 

9,938,235.06 

13  829,251  40 

Surplus 

Wastage 

693.27 

6,472.19 

2,920.93 

Amount  operated  upon 

Percentage  of  coin  produced  to  amount 
operated  upon 

1,193,783.698 
28.69 

9,159,473.84 
47.10 

8,191,667.75 
45.51 

9,743,190.03 
62. 75 
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ENGRAVING    DEPARTMENT. 


All  the  dies  used  in  coining  operations  in  all  of  the  mints  are  made 
in  the  engraving  department  at  Philadelphia.  The  embossed-enve- 
lope dies  used  by  contractors  supplying  envelopes  for  the  Post  Office 
Department  and  Postal  Savmgs  Bank  are  also  made  here;  also  dies 
for  Army  and  Navy  and  other  authorized  public  medals.  The  mint 
is  reimbursed  for  the  actual  expenditures  for  labor  and  materials  on 
these  medal  accounts. 

The  number  of  dies  prepared  for  United  States  coinage  last  year  was 
2,110.  In  addition,  265  dies  were  made  for  Philippine  coinage,  78 
for  Costa  Rica,  4  for  San  Salvador,  158  for  Post  Office  Depart- 
ment, 11  for  medals,  and  30  master  dies  and  hubs;  in  all,  2,056,  as 
follows : 


Denomination. 

Philadel- 
phia. 

San  Fran- 
cisco. 

Denver. 

Total. 

Gold: 

10 
10 
35 
35 

10 

Eagle 

20 

30 

Half  eagle 

35 

35 

Total 

90 

20 

110 

Silver: 

Half  dollar 

SO 
1.58 
315 

70 
55 
SO 

44 
24 
240 

194 

Quarter  dollar. . .        

237 

641 

Total 

553 

205 

314 

1,072 

Minor: 
5-cent 

295 
217 

158 
78 

453 

1-cent 

52 

347 

Total....            

512 

52 

236 

800 

Philippine: 

Peso 

20 
70 
40 
90 

20 

20  centavos  . .                             

70 

40 

1  centavo .             

90 

Total 

220 

220 

Costa  Rica: 

38 
40 

38 

5  centimos . . 

40 

Total.  .. 

78 

78 

San  Salvador: 

4 

4 

Grand  total  coinage  dies 2, 418 

Proof  dies 38 

Master  dies  and  hubs  for  coiria<^e 31 

United  States  postal-savin;  s  die  and  hub 2 

United  States  embossed-envelope  dies  (stamp  dies) 156 

Medal  dies 11 


Total 2,056 

NUMBER    OP    EMPLOYEES. 


The  total  number  of  employees  in  this  mint  at  the  close  of  the 
fiscal  year  was  333,  distributed  in  the  several  departments  as 
follows: 
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General 175 

Assayers 13 

Melter  and  refiners 46 

Coiners 91 

Engravers 8 

Total 333 


A  large  number  of  visitors  from  all  States  of  the  Union  and  from 
foreign  countries  visited  the  mint  during  the  year,  84,763  having 
been  shown  through  the  building  by  the  several  guides. 

MINT    OF   THE    UNITED    STATES    AT    SAN    FRANCISCO. 

This  mint  was  in  operation  throughout  the  year.  The  details  as  to 
deposits  and  coinage  operations  are  given  in  tables  elsewhere. 

The  appended  extracts  from  the  report  of  the  superintendent  of 
the  mint  are  submitted: 

Until  the  year  1897,  this  mint  was  operated  with  an  equipment  unchanged  in 
any  respect  from  the  date  of  its  first  installation,  more  than  40  years  before.  However, 
that  was  a  condition  existing  in  all  United  States  mints.  With  the  advent  of  the 
McKinloy  administration  came  a  Director  of  the  Mint  who  saw  there  was  need  of 
remodeling  the  methods  of  mint  operations  by  the  introduction  of  improved  machin- 
ery, the  use  of  electric  drives  instead  of  steam  power,  the  adoption  of  gas  and  oil  as  a 
substitute  for  coal  and  coke  in  melting  furnace  work  and  the  adoption  of  the  electro- 
lytic method  of  refining  in  place  of  the  old  acid  system,  all  of  which  was  conducive 
to  better  or  higher  class  of  work,  and  with  neatness  and  economy  and  greater  comfort 
to  the  employees. 

With  the  mint  at  Philadelphia  the  changes  were  brought  about  in  comparatively 
short  time  as  a  new  building  was  erected  and  the  new  machinery  installed  while  the 
old  mint  was  operated  without  interference  until  the  new  quarters  were  ready  for 
'occupancy,  but  with  this  institution  the  conditions  were  quite  different.  The 
extraordinary  demand  for  coinage  from  it  began  with  the  Alaska  gold  discovery  in 
1897,  a  demand  that  exceeded  any  requirement  way  beyond  anything  in  its  liistory 
or  even  expected  of  it,  and  this  was  augumented  by  the  necessity  of  making  the 
coinage  for  the  Philippines  here.  Under  this  call  upon  its  resources,  it  operated  to 
the  full  capacity  of  its  machinery  and  the  excellent  force  of  men  employed  without 
cessation  or  lull  for  nearly  13  years,  making  a  record  for  quantity,  quality,  and  cost 
that  was  a  source  of  pride  to  all  concerned.  Yet  it  was  during  this  period  that  the 
changes  above  alluded  to  were  made.  Prior  to  the  alterations,  the  power  plant 
consisted  of  one  150-liorsepower  walking  beam  steam  engine,  one  30-horsepower 
Corliss  steam  engine  and  four  other  smaller  steam  engines — six  in  all,  steam  being 
supplied  by  a  battery  of  four  Scotch  boilers  of  the  marine  type.  The  rolling  mills 
were  all  driven  from  one  main  shaft  8  inches  in  diameter  and  60  feet  long.  The 
coining  presses  were  all  operated  from  one  shaft  line.  Thus,  if  only  one  press  was 
needed  to  be  run,  the  least  power  that  could  be  used  was  the  30-liorsepower  engine. 
The  efficiency  of  the  150-horsepower  engine  was  only  about  50  per  cent  of  its  rating, 
consequently  the  great  waste  in  the  power  plant  was  obvious. 

The  old-fashioned  coal  and  coke  melting  furnaces  were  changed  one  by  one  to  gas 
or  oil  burning,  so  that  the  melting  was  done  by  gas  flame  in  some  instances  and  by  oil 
in  others.  Electric  motors  one  by  one  were  placed  in  position  and  made  to  drive 
different  macliines  and  by  degrees  took  the  place  of  steam  power. 

New  rolling  mills,  punching  machines,  annealing  and  cleaning  devices  of  the 
latest  pattern  were  installed.  In  fact,  an  entire  change  in  the  coinage  machinery  was 
perfected,  with  the  exception,  I  may  say,  of  the  presses.  The  presses  used  in  the 
United  States  mints  are  equal,  if  not  superior,  to  any  press  that  has  been  devised, 
but  e\en  the  presses  have  been  equipped  with  additional  devices  that  have  greatly 
added  to  their  efficiency. 

The  old  acid  refining  plant  was  entirely  removed  and  in  its  place  was  substituted 
an  electrolytic  refinery  which  for  neatness,  capacity,  and  efficiency  is  unequaled, 
unless  it  shall  be  by  the  new  reffiiery  that  is  being  installed  in  the  New  York  assay 
office. 
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The  old  methods  of  adjusting  were  dispensed  with  and  hand  scales  replaced  by  the 
modern  weighing  machines. 

It  is  something  of  interest  to  know  that  all  of  these  changes  made,  whereby  the 
institution  was  brought  up  to  the  highest  standard  of  a  modern  plant,  were  accom- 
plished, as  I  said  before,  while  it  was  being  operated  to  its  fullest  capacity  on  coinage, 
without  the  loss  of  one  single  day  in  operation.  To  accompUsh  this  has  taken  much 
time,  but  the  work  has  been  completed,  and  the  San  Francisco  Mint  is  equal  to  any 
other  institution  in  the  matter  of  modern  machinery  and  efficiency.  It  may  well  be 
said  here  that  our  Government  has  not  relied  or  depended  on  other  Govenmients  for 
ideas  in  modernizing  or  remodeling  its  coinage  machinery,  for  almost  in  every  instance 
the  new  machines  are  the  invention  of,  or  have  been  constructed  on  ideas  offered  by, 
officers  engaged  in  the  mint  service.  This  mint  has  contributed  its  share  in  the 
general  improvement  of  machinery.  It  was  here  that  the  rolling  mill  now  in  use 
was  made  and  brought  up  to  its  high  grade  of  efficiency.  Perfect  work  in  the  rolling 
mill  simplifies  all  other  operations.  The  officers  of  this  institution  spent  much  time 
and  study  and  experimenting  in  perfecting  the  rolling  mills,  and  when  success  finally 
crowned  their  efforts  the  introduction  of  the  automatic  cutting  and  weighing  was  a 
simple  matter. 

Accompanying  this  review  I  beg  to  call  your  attention  to  the  statement  of  Asat. 
Coiner  P.  A.  Kearney  on  matters  connected  with  rolling  mill  work. 

I  also  desire  to  refer  to  the  statement  herewith  made  by  Mr.  E.  R.  Leach,  super- 
intendent of  the  melting  and  refining  department,  relating  to  the  adoption  of  a  simple 
method  for  recoveries  of  volatilized  metals  in  the  melting  department,  also  to  the 
discovery  of  a  refining-furnace  product  by  Mr.  E.  J.  Wagor,  superintendent  of  the 
refinery,  a  matter  of  considerable  scientific  interest  as  something  new  and  possibly 
unheard-of  before,  and  also  direct  attention  to  the  very  interesting  report  by  Mr. 
M.  A.  Martin,  assayer  of  this  mint,  bearing  on  matters  relating  to  the  accuracy  of  assay 
work,  and  particularly  to  the  method  devised  by  him  of  assaying  fine  silver,  a  method 
which  seems  to  reach  more  reliable  and  accurate  results  in  the  determination  of  the 
silver  contents  of  certain  classes  of  bullion. 

The  assayer  of  the  mmt  reports,  in  part,  as  follows: 

During  the  fiscal  year  several  interesting  experiments  were  inaugurated  in  the  hope 
of  increasing  the  efficiency  of  the  assay  department,  the  most  important  of  these  coniing 
under  the  following  heads:  ''The  relation  between  the  surcharge  and  the  denomina- 
tion of  a  gold  proof,"  "The  modification  of  the  Gay-Lussac  method  for  the  humid 
assay  of  fine  silver  bars,"  and  ''The  determination  of  silver  in  mass  melts  of  gold 
bullion."     The  results  of  these  investigations  appear  below. 

THE  RELATION  BETWEEN  THE  SURCHARGE  AND  THE   DENOMINATION  OF  A  GOLD  PROOF. 

In  a  large  institution  like  the  San  Francisco  Mint,  where  the  daily  deposits  of  gold 
bullion  vary  in  fineness  from  200  or  less  to  990  and  over,  it  is  evident  that  frequent 
instances  necessarily  occur  where  the  question  of  suitable  proof  denominations  has 
an  important  bearing  upon  the  problem  of  reporting  the  assays  with  as  much  prompt- 
ness as  is  consistent  with  a  proper  degree  of  accuracy. 

Upon  many  occasions  the  work  has  been  so  congested  as  to  render  it  extremely 
inconvenient,  if  not  actually  out  of  the  question,  to  accompany  the  assays  of  certain 
deposits  of  widely  varying  finenesses  with  individual  proofs  of  special  denomination?. 
In  the  effort  to  obviate  this  difficulty,  a  lengthy  series  of  experiments  was  conducted 
with  the  idea  of  ascertaining  the  definite  relation,  if  such  existed,  between  the  respec- 
tive surcharges  of  gold  proofs  made  up  with  varying  amounts  of  gold,  but  cupeled  and 
parted  under  identical  conditions. 

The  proofs  were  weighed  up  in  sets  of  eight,  each  set  being  run  in  two  rows  of  four 
cupels  each,  with  40  grains  of  lead,  15  gold  weight  of  copper,  and  2  parts  of  silver 
to  1  of  gold.     Each  set  was  subjected  to  two  10-minute  partings  in  32°  nitric  acid. 

To  avoid  drawing  any  erroneous  conclusions  from  results  possibly  due  to  position 
in  the  furnace,  the  odd-number  sets  were  nm  with  the  higher  proofs  in  the  front  row 
of  cupels  and  the  lower  ones  in  the  row  behind,  while  in  the  case  of  the  alternating 
sets  the  low  proofs  were  placed  in  front  wth  the  higher  proofs  in  the  rear.  One  set 
containing  duplicate  proofs  of  four  denominations  was  run  through  daily  for  a  period 
of  four  weeks.    The  results  were  as  foUowa; 
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Denominations. 

Set. 

1,000 

900 

800 

700 

600 

500 

400 

(1,000.3 

\1,000.3 

(1,000.55 

\1,000.6 

(1,000.6 

\1,000.6 

(1,000.6 

\1,000.65 

(1,000.7 

\1,000.6 

900.1 

900.1 

900.45 

900.35 

900.3 

900.4 

900.45 

900.5 

900.4 

900.35 

799.9 

800.0 

800.2 

800.15 

800.2 

800.3 

800.4 

800.3 

800.2 

800.25 

699.9 

099.8 

700.1 

700.1 

700.0 

700.1 

700.2 

700.2 

700.1 

700.1 

700.1 

700.05 

699.85 

699.9 

700.4 

700.35 

700.25 

700.25 

700.15 

700.1 

700.1 

700.15 

700.1 

700.1 

699.9 

700.0 

700.05 

700.05 

700.3 

700.25 

700.05 

700.1 

700.25 

700.2 

700. 05 

700.05 

700.2 

700.2 

700.3 

700.25 

700.0 

699.9 

700.1 

1 

1 

2 

3 

4 

5 

599.9 
599.8 

499.7 
499. 65 

399. 55 

6 

{':::::::: 

399. 45 

(1,000.25 

\1,000.3 

(1,000.7 

\1, 000.8 

(1,000.6 

\1,000.65 

11,000.55 

\1,000.6 

11,000.55 

\1,000.5 

900. 15 
900. 05 
900. 55 
900.6 
900. 45 
900.45 
900.35 
900. 35 
900.35 
900.4 
900.4 
900. 35 
900.1 
900.05 
900.3 
900.3 
900. 55 
f  00. 5 
900.  35 
too.  25 

799. 95 

800.0 

800.5 

800.45 

800.35 

800.4 

800.25 

800.25 

800.2 

800. 25 

800.2 

800. 15 

800.0 

799. 95 

800.2 

800.2 

800.4 

800. 35 

800.2 

800.2 

7 

8 

9 

10 

11 

599. 95 

599. 95 

599.85 

599. 75 

599.9 

599. 95 

600.1 

600.1 

599. 95 

599.9 

600.05 

600.1 

599.9 

599.95 

600.0 

600.1 

600.1 

600.1 

599.8 

599.8 

600.0 

600.0 

600.1 

600.05 

600.0 

600.0 

12 

\ 

I 

13 

I 

I 

14 

{ 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

\ 

{ 

{ 

■■■■::::: 

499.9 

499.9 

499.85 

499.8 

499.9 

499.9 

399.7 

{ 

399.8 

399.7 

{■     ... 

.399. 7 

399. 75 

{"""■::::: 

399.8 

900.6 

900.6 

900.1 

900.1 

900.4 

900.4 

900.5 

900.5 

900. 35 

900.4 

800.5 
800.4 
800.0 
800.0 
800.25 

{ 

'{ 

\( 

\{ 

800. 25         700. 1 
800. 4           700. 3 

( 

{ 

800.35 
800.3 
800.2 

700.2 
700.15 
700.1 



{ 

The  average  cornet  weights  of  the  different  denominations  were  as  follows: 


1,000 

900 

800 

700 

600 

500          1    400 
1 

1,000.56 

900. 35 

800. 22 

700.11 

599. 96 

499. 82 

399.68 

A  study  of  the  above  figures  shows  conclusively  that  under  identical  conditions,  and 
between  certain  limits,  the  surcharge  of  a  gold  proof  increases  in  direct  proportion  to  the 
amount  of  gold  added,  this  increase  in  the  case  of  proofs  running  from  400  to  900  fine 
averaging  slightly  over  one-tenth  of  a  thousandth  for  each  extra  hundred  points  of 
gold  added.  It  is  also  demonstrated  that  the  same  cupelling  temperature  which  gives 
a  surcharge  of  three-tenths  of  a  thousandth  upon  a  900  proof  will  inevitably  give  us 
"minus"  proofs  in  the  cases  of  all  denominations  under  600. 

The  practical  application  of  the  inference  to  be  drawn  from  these  conclusions  is  very 
apparent.  Whenever,  for  instance,  it  is  inconvenient  to  run  a  proof  of  special  denom- 
ination with  one  or  more  assays  of  bullion  between  400  and  700  fine,  it  is  possible  to 
correct  the  weights  of  the  assay  cornets  by  means  of  an  arbitrary  surcharge  based  upon 
the  surcharge  of  the  regular  proofs  which  have  accompanied  the  sets.  By  this  means 
it  is  possible  to  save  considerable  time  without  materially  endangering  the  accuracy 
of  the  assayer's  figures.  The  method  is,  of  course,  not  applicable  to  low-grade  bullion 
relatively  high  in  base,  special  proofs  being  required  for  such  deposits. 
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The  following  table  gives  the  assay  results  upon  several  bullion  samples  accompanied 
by  900  proofs,  but  corrected  by  means  of  arbitrary  surcharges.  The  results  subse- 
quently obtained  in  assaying  these  samples  separately  are  included  for  purposes  of 
comparison : 


Assays  with  900  proofs. 

Special  assay 

s. 

No. 

Cornet. 

Proof. 

Arbi- 
trary 
proof. 

Reported. 

Comets. 

Proof. 

Net. 

6601       

713.2 
713.1 
710.1 
710.1 
674.6 
674.6 
512.9 
512.7 
558.9 
558.6 
387.5 
387.4 
602.8 
602.9 
504.0 
503.9 
461.3 
460.8 
616.7 
616.7 

900.3 
900.2 
900.5 
900.4 
900.5 
900.5 
900.7 
900.6 
900.8 
900.5 
900.5 
900.5 
900.5 
900.7 
900.5 
900.5 
900.7 
900.4 
900.8 
900.6 

700.1 
700.0 
700.3 
700.2 
700.3 
700.3 
500.3 
500.2 
600.5 
600.2 
400.0 
400.0 
600.2 
600.4 
500.1 
500.1 
500. 3 
500.0 
600.5 
600.3 

713.0 

713.4 
713.3 
710.1 
709.9 
674.5 
674.4 
512.6 
512.5 
558. 7 
558.5 
387.3 
387.3 
603.1 
603.1 
504.1 
503.9 
460.9 
461.0 
616.7 
616.6 

700.2 

713.2 

713.1 

6614       

7095 

700.2 

709.9 

709.7 

6621           

674i 

700.1 

674.4 

674.3 

6665             

512.5 

500.0 

512.6 

512.5 

6679           

558i 

600.2 

558.5 

558.3 

6725           .* 

387i 

399.9 

387.4 

387.4 

6744           

602.5 

600.4 

602.7 

602.7 

6700 

503i 

500.2 

503.9 

503.7 

6918           

460f 

500.1 

460.8 

460.9 

6965           

616i 

600.2 

616.5 

616.4 

MODEFICATION  OF  THE  GAY-LUSSAC  METHOD   OF  ASSAYING  FINE  SILVEB  BARS. 

Differences  having  arisen  during  the  latter  part  of  1911  between  this  mint  and  an 
outside  refinery,  regarding  the  fineness  of  certain  silver  bars  purchased  by  us  for  coin- 
age purposes,  it  was  considered  advisable  to  adopt  some  system  of  humid  assaying 
which  would  enable  the  assayer  to  determine  the  silver  contents  of  such  bars  to  a  closer 
degree  of  accuracy  than  was  practicable  under  the  straight  Gay-Lussac  method. 

With  this  idea  in  view  a  modified  method  was  utilized,  said  modification  consisting 
in  the  use  of  ammonium  sulphocyanate  instead  of  the  usual  decinormal  salt  to  deter- 
mine the  amount  of  silver  unprecipitated  by  the  standard  salt  solution.  This  process, 
while  occupying  more  time  than  that  consumed  by  the  old  method,  gave  results  which 
not  only  agreed  closely,  but  which  enabled  us  to  "determine  the  finenesses  of  the  bars 
in  question  to  the  tenth  of  a  thousandth.     The  assays  follow: 


Silver  fineness. 

No. 

Silver  fineness. 

No. 

A. 

B. 

A. 

B. 

556 

998.9 
998. 9 
998.9 
998.9 
998.9 
998.9 

998.9 
998.9 
998.9 
998.9 
998.8 
998.8 

559 

999.0 
998.9 
999.1 
999.1 
999.1 
999.1 

998.8 

557 

560 

998.8 
999.2 

558 

561 

999.2 
999.1 

999.1 

In  preparing  to  run  through  a  series  of  fine  silver  assays  we  weigh  up  two  proofs 
of  pure  silver  at  1,020  millio^rams,  dissolve  in  an  ounce  of  32°  nitric  acid  (retaining 
bottles  on  sand  bath  until  the  fumes  of  nitric  acid  have  disappeared),  and  100  c.  c. 
of  standard  salt  solution  and  agitate  for  five  minutes  in  the  usual  manner.  The  clear 
solutions  are  then  decanted  into  fresh  bottles  (humid  assay  pattern),  care  being  taken 
that  no  appreciable  amount  of  the  chloride  passes  over  with  the  nitrate.  If  the  decan- 
tations  have  been  performed  with  the  proper  care  it  will  be  safe  to  ignore  the  com- 
paratively minute  amount  of  silver  solution  retained  in  the  chloride  precipitates. 
However,  we  usually  wash  in  a  little  distilled  water,  and  decanting  as  before,  add 
the  wash  water  to  the  balance  of  the  solution. 

Five  c.  c.  of  a  saturated  solution  of  ferric,  ammonium  sulphate  are  now  added  as  an 
indicator,  and  each  bottle  in  turn  is  placed,  under  a  burette  containing  a  solution  of 
ammonium  sulphocyanate,  1  c.  c.  of  which  will  precipitate  1  milligram  of  silver. 
The  sulphocyanate  is  run  in  a  few  drops  at  a  time,  the  bottle  being  rotated  in  the 
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hand  after  each  addition,  until  the  precipitated  silver  commences  to  settle  to  the 
bottom.  The  reagent  is  now  added  drop  by  drop  until  the  appearance  of  a  faint 
brownish  red  color  that  will  not  disappear  on  shaking. 

This  point  having  been  reached,  a  reading  is  taken  of  the  burette  and  the  amount 
of  silver  precipitated  by  the  standard  salt  solution  detemlined  by  differences.  For 
instance,  if  it  was  necessary  to  add  18.9  c.  c.  of  the  sulphocyanate  solution  in  order 
to  reach  the  end  point,  the  standard  salt  is  credited  with  havmg  precipitated  1,020 
milligrams  minus  18.9  milligrams,  or  1,001.1  milligrams  of  silver. 

The  strength  of  ths  standard  solution  having  been  determined,  samples  of  the  bars 
to  be  assayed  are  weighed  up  at  1,020  milligrams  each  and  treated  as  described,  for 
the  proofs.  The  calculation  of  the  actual  fineness  of  a  sample  is  very  simple.  Taking 
the  direct  reading  of  the  burette  as  representing  so  many  milligrams  of  silver  pre- 
cipitated by  the  sulphocyanate,  the  amount  thus  determined  is  added  to  the  number 
of  milligrams  precipitated  by  the  standard  salt,  and  the  sum  divided  by  the  weight 
taken  for  assay.  Thus,  if  it  has  required  18.1  e.  c.  of  sulphocyanate  to  arrive  at  the 
end  point  in  a  certain  assay,  we  have:  Milligrams. 

Precipitated  by  standard  salt  (as  shown  by  proofs) 1,001.1 

Precipitated  by  sulphocyanate  (as  shown  by  burette) 18. 1 

Total 1,019.2 

1,019.2  divided  by  1,020  equals  0.9992. 

The  sample,  therefore,  is  999.2  fine  in  silver. 

In  making  up  the  sulphocyanate  solution  about  8  grams  of  the  salt  are  dissolved 
in  a  liter  of  water.  After  determining  the  strength  of  this  stock  solution  by  means 
of  pure  silver  proofs  weighed  at  200  milligrams  each,  a  portion  is  diluted  and  tested 
until  1  c.  c.  will  precipitate  exactly  1  milligram  of  silver. 

To  secure  correct  results  it  appears  essential  to  add  a  uniform  amount  of  acid  upon 
each  occasion,  to  boil  off  all  traces  of  nitric  oxide  fumes,  to  decant  the  solutions  with 
close  uniformity  of  detail  and  to  perform  this  operation  as  soon  as  possible  after  the 
addition  of  the  standard  salt,  to  use  a  uniform  quantity  of  the  indicator  and  to  conduct 
the  titrations  at  approximately  the  same  temperature. 

It  is  especially  necessary  to  use  care  in  decanting.  No  harm  would  probably  be 
done  if  quite  an  appreciable  amount  of  silver  nitrate  was  retained  in  the  chloride, 
provided  that  the  same  amount  had  been  retained  in  the  case  of  the  proofs,  for  the 
amount  of  silver  thus  neglected  would  be  credited  to  the  standard  salt  solution  and 
an  error  thereby  avoided.  The  moment,  however,  that  the  decanting  operations 
cease  to  be  uniformly  executed,  the  value  of  the  method  is  vitiated  and  the  results 
become  unreliable. 

It  may  be  suggested  by  some  assayer  that  the  solutions  should  be  filtered  instead 
of  decanted.  We  have  done  this  upon  several  occasions,  but  do  not  find  that  the 
resulting  slight  increase  in  accuracy  is  of  sufficient  importance  to  warrant  the  con- 
sumption of  extra  time  involved. 

THE    DETERMINATION    OP   SILVER   IN    MASS   MELTS   OP   GOLD   BULLION. 

For  several  years  past  we  have  experienced  no  little  difficulty  in  the  endeavor  to 
correctly  determine  the  silver  contents  of  gold  bullion  mass  melts  by  means  of  cupel- 
lation,  the  many  varieties  of  alloy  usually  present  in  bullion  of  this  character  ren- 
dering it  almost  impossible  to  obtain  a  close  agreement  between  duplicate  assays. 

Early  in  the  fiscal  year  we  experimented  with  a  different  method,  the  results  of 
which  have  been  so  satisfactory  as  to  justify  its  permanent  adoption.  The  details  of 
the  process  are  as  follows: 

A  scorifier  about  two-thirds  full  of  98  per  cent  potassium  cyanide  is  placed  in  the 
front  of  the  muffle  furnace,  care  being  taken  that  the  contents  are  kept  below  the 
boiling  point.  The  assay  is  weighed  up  at  1,000  gold  weight,  wrapped  in  a  small 
sheet  of  lead  foil  weighing  about  1  gram  and  immersed  in  the  molten  cyanide.  A 
piece  of  stick  cadmium  weighing  approximately  5  grams  is  immediately  added,  and 
by  a  slight  rotation  of  the  scorifier  is  brought  into  contact  with  the  bullion  sample. 
The  metals  unite  rapidly,  a  complete  alloy  usually  being  formed  in  two  or  three 
minutes. 

The  contents  of  the  scorifier  are  then  poured  into  a  round  bottom  mold,  allowed  to 
cool  for  a  few  moments,  and  the  cadmium  button  separated  from  the  cyanide,  which 
may  be  used  a  second  and  a  third  time  before  being  discarded.  The  button  is  cleansed 
with  hot  water,  placed  in  an  ordinary  humid  assay  bottle,  and  boiled  in  2  ounces 
of  32°  nitric  acid.  When  the  brownish  red  fumes  have  entirely  disappeared,  the 
solution  is  diluted  with  100  c.  c.  of  distilled  water  and  5  c.  c.  of  a  saturated  solution 
of  iron  alum  added  as  an  indicator.  The  contents  of  the  bottle  are  then  titrated  with 
a  solution  of  ammonium  sulplocyanate,  1  c.  c.  of  which  is  equivalent  to  10  gold  weight 
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of  silver.  The  complete  precipitation  of  the  silver  is,  of  course,  indicated  by  the 
formation  of  a  brownish  red  color  which  will  not  disappear  on  shaking.  The  fineness 
of  the  sample  is  obtained  by  multiplying  the  dii-ect  burette  reading  by  10. 

Operations  of  the  assay  department,  fiscal  year  1912. 


Item. 


Samples  operated  on. 


Gold.        Silver.        Total 


Deposits 

Redeposits 

Exchange  bars 

Purchase  bars 

Return  bars 

Anode  melts 

Mint  fine  melts 

Ingot  melts 

Consolidated  melts 

Experimental  samples 

Bullion  assay  samples 

Superintendent's  grain  bar 

Melter  and  refiner  settlement  l)ars. 

Coiner's  settlement  bars 

Assayer's  bars 

Sweep  samples 

General  Land  Office  ore  samples. . , 
Forest  Service  ore  samples 


16,258 

432 

68 

134 

52 

612 

2,120 

232 

172 

116 

12 

14 

122 

18 

44 

93 

75 

10 


1,642 
"'162' 


452 

316 

3,230 


17,900 

432 

170 

134 

52 

1,064 

2,436 

3,462 

172 

138 

12 

14 

150 

26 

56 

186 

147 

20 


Total 20,584  5,987 


26,571 


In  addition  there  were  assayed  for  the  General  Land  Office  and  the 
Forest  Service  3  samples  for  copper,  9  samples  for  lead,  8  samples  for 
tin,  and  5  samples  for  platinum. 

Number  of  assays  made  and  segregated. 


Assays. 


Number 
made. 


Assays. 


Number 
segre- 
gated. 


Gold 

Silver 

Sweeps 

Bureau  of  the  Mint . 
General  Land  Office 
Forest  Service 

Total 


62,596 

7,450 

210 

713 

314 

70 


71,359 


Deposits 

Purchases 

Ingots 

Refinery 

Miscellaneous 

Total... 


52,413 
1,893 
4,208 
7,073 
5,772 


71,359 


Cupels  made,  120,000. 

Leads  cut  and  rolled,  120,000. 

The  average  cost  per  assay  was  $0,298. 


Fine  gold  determinations. 

Fine  silver  determinations. 

Fineness. 

Melts. 

Fineness. 

Melts. 

994.3   

1 
6 
3 
5 
5 
5 
2 
3 
3 
9 
21 
14 
23 
54 
39 
16 
3 

999 

3 

99s  1         

999*. 
999}. 

74 

998  2 

2 

998  3       

Total    

998  4 

79 

998  5     

998.6 

99S.7   

998.8 

998.9   

999.0.        

999.1 

999.2 

999  3       

999.4 

999.5       

999.6 - 

Total 

212 
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Ingot  melts. 

Melts. 

Passed 
on  first 
melting. 

Remelted. 

Total. 

108 
1,118 
233 
167 
69 

2 
24 
0 
3 
1 

110 

1,142 

233 

170 

70 

Total     

1,695 

30 

1,725 

Two  melts  of  Philippine  pesos  were  condemned. 

Fineness  of  ingot  melts. 


Domestic  coinage. 

Philippine  coinage. 

Gold. 

Silver. 

Pesos. 

20  centavos. 

10  centavos. 

16  at  899. 8 

54  at  899. 9 

32  at  900. 0 

5  at  900. 1 

1  at  900. 2 

108 

1  at  898. 7 

97  at  898.  8 

267  at  899. 1 

274  at  899. 3 

226  at  899. 5 

158  at  899.  8 

67  at  900. 0 

20  at  900. 2 

8  at  900. 4 

1,118 

9  at  798. 4 
17  at  798. 6 
30  at  798. 8 

52  at  799. 0 

53  at  799.  2 
35  at  799. 4 
28  at  799.  6 

4  at  799.  8 

5  at  800. 0 

233 

1  at  747. 8 

2  at  748. 0 
19  at  748.  2 
29  at  748. 5 
32  at  748.  7 
41  at  748. 9 
25  at  749. 2 

9  at  749.5 

3  at  749.  8 
2  at  750. 0 

4  at  750. 3 

1G7 

23  at  748.  2 
11  at  748. 5 
17  at  748.  7 
15  at  748. 9 
2  at  749. 2 
1  at  749. 2 

69 

MELTING   AND    REFINING   DEPARTMENT. 

The  melter  cand  refiner  submits  an  extract  from  the  report  of  the 
superintendent  of  the  refinery  on  the  discovery  in  a  refinery  furnace 
prockict  of  phitinum  arsenide. 

During  the  last  year  two  matters  of  sufficient  interest  to  merit  mention  in  the  Annual 
Report  of  the  Director  have  occurred  in  the  melting  and  refining  department  of  this  mint. 

One  was  the  discovery  in  a  refinery  furnace  product  of  platinum  arsenide  by  Mr. 
E.  J.  Wagor,  superintendent  of  the  refinery,  an  account  of  which  ls  inclosed  herewith. 

The  other  relates  to  the  use  of  wire  cloth  instead  of  single  wires  for  collecting  dust 
in  settling  chambers.  In  the  attic  above  the  refinery  melting  room  is  a  long,  horizontal 
flue  leading  into  a  settling  chamber,  9  feet  5  inches  wide  by  12  feet  long  by  6  feet  high, 
just  before  entermg  the  stack.  In  July,  1911,  a  part  of  this  large  chamber  was  equipped 
with  baffles,  consisting  of  sheets  of  wire  cloth  6  feet  by  4  feet  in  size,  hung  transverse  to 
the  current  on  rods  4  inches  apart.  Two  sheets  were  hung  on  each  of  10  rods  and  so 
arranged  that  a  complete  clogging  of  the  meshes  would  not  choke  the  draft.  That  is, 
while  the  chamber  is  9  feet  5  inches  wide,  two  pieces  side  by  side  cover  only  8  feet, 
the  remaining  opening  of  1  foot  5  inches  being  left  first  on  one  side  then  on  the  other, 
so  that  the  draft  could  zigzag  through  even  though  the  meshes  were  closed  completely 
by  the  dust. 

The  cloth  used  had  a  f-inch  space  (i.  e.,  actual  opening  was  |  inch  square)  and  was 
made  of  iron  wu-e,  size  No.  8  W.  &  M.  (equals  No.  6  B.  &.  S.  or  equals  0.162  inch  diame- 
ter). Each  piece  contained  703  linear  feet  of  wu-e,  the  20  containing  14,100  feet.  By 
actual  time,  two  men  hung  and  adjusted  the  20  pieces,  containing  over  2^  miles  of  wire, 
in  10  minutes. 

At  settlement,  June,  1912,  after  bemg  in  use  11  months,  three  times  as  much  dust 
was  collected  as  in  previous  years  before  the  installation  of  the  wire  baffles.  And  while 
the  dust  from  this  part  of  the  chambers  usually  produced  about  10  ounces  of  gold,  this 
year  16  ounces  were  obtained,  and  this  in  spite  of  the  fact  that  less  than  two-thirds  as 
much  gold  was  melted  as  usual. 

This  method  of  using  wire  cloth,  I  believe,  is  new  and  certainly  is  vastly  superior  to 
that  of  single  wires,  on  account  of  the  time  and  labor  saved  in  hanging  and  cleaning. 

PLATINUM  ARSENIDE— A  FURNACE  PRODUCT. 

Of  no  commercial  importance,  but  perhaps  of  some  scientific  interest  Ls  the  fact  (hat 
platinum  arsenide  may  be  formed  undw  certain  conditions  in  the  operation  of  melting 
the  anode  mud  from  our  copper  refining  cells.     Of  special  interest,  inasmuch  as  the 
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crystals  so  formed  are  identical  with  the  rare  mmeral  sperrylite,  the  only  mineral  in 
M^hich  platinum  is  found  as  an  essential  constituent  and  which  has  been  found  only  in 
the  province  of  Ontario,  Canada,  and  in  Macon  County,  N.  C,  and  in  copper  ore  at  the 
Rambler  mine,  in  Wyoming. 

Twenty-three  years  ago  Francis  I^.  Sperry,  connected  with  the  Vermillion  mine, 
near  Sudbury,  Canada,  sent  to  Horace  L.  Wells  for  examination  a  bright  crystalline 
substance  which  had  been  found  in  pockets  of  decomposed  masses  of  ore,  in  conjunc- 
tion with  sulphides  of  copper  and  iron.  Wells  found  this  bright-looking  sand  to  be  plat- 
inum arsenide  (PtAsg)  and  he  named  his  new  mineral  sperrylite.  Wells  also  produced 
artificial  PtAs2  by  heating  a  known  weight  of  platinum  to  redness  and  passing  over  it 
vapor  of  arsenic  in  a  current  of  hydrogen,  confirming  the  claim  of  its  previous 
preparation  by  Murray. 

The  anode  sludge,  the  melting  of  which  produced  the  crystals  of  platinum  arsenide, 
differs  from  ordmary  copper  sludge  and  is  quite  variable  in  composition,  dependent 
wholly  upon  the  anode  content,  but  will  probably  average  20  to  30  per  cent  of  the 
precious  metals,  including  2  to  4  per  cent  platinum,  copper  in  fragments  and  powder, 
sulphate  of  lead,  basic  sulphates  of  antimony,  bismuth  and  tin,  sulphides  of  silver, 
copjjer  and  iron,  arsenates  and  antimonates,  silica,  carbon,  and  fragments  of  slag. 
These  slimes  are  washed  thoroughly,  dried,  and  melted  in  crucibles  with  borax  and 
soda,  and  allowed  to  settle. 

The  crystals  were  found  in  a  very  thin  layer  of  speiss,  which  separated  from  the 
metal  with  considerable  difficulty.  The  fact  that  the  crystals  are  not  attacked  by  acids 
generally,  and  only  slightly  by  aqua  regia,  led  to  their  discovery  in  testing  the  speiss. 
In  washing  free  from  acid,  it  was  noticed  that  the  crystals  were  not  easily  wet  by  water, 
and,  notwithstanding  their  high  specific  gravity,  showed  a  marked  tendency  to  float 
when  brought  to  surface  of  the  water,  a  marked  characteristic  of  the  mineral. 

The  microscope  develops  striking  tin-white,  isometric  crystals  with  extremely 
brilliant  crystal  faces  and  sharp-cut  edges.  The  crystals  are  mostly  fragmentary, 
showing  cubes,  octahedrons,  and  pyritohedrons,  and  a  conchoidal  fracture. 

When  heated  rapidly  in  a  porcelain  crucible,  a  slight  decrepitation  is  noticed,  and 
then  abundant  fumes  of  AsoOg  are  given  off  until  a  certain  point  is  reached,  when  the 
mass  fuses  readily  to  a  hollow  silver-white  globule,  which  is  slightly  malleable.  Heated 
slowly,  all  the  arsenic  is  driven  off,  leaving  a  platinum  sponge.  A  known  weight  of 
PtAs.2  was  heated  very  slowly  until  fumes  ceased  to  be  given  off.  It  was  then  given 
high  heat,  cooled,  and  weighed.  The  loss  in  weight  accounted  for  42.7  ])er  cent 
arsenic,  which  agrees  within  0.8  per  cent  of  the  theoretical  amount. 

The  hardness  is  between  6  and  7;  the  specific  gravity  is  given  as  10.6  and  the  fusi- 
bility as  2.  The  crystals  when  dropped  upon  a  red-hot  platinum  foil  instantly  melt, 
giving  off  white  fumes  of  AsoOa,  and  porous  excrescences  are  formed  on  the  platinum, 
"which  do  not  differ  in  color  from  the  untouched  portions  of  foil.  This  is  given  by  Wells 
as  the  most  characteristic  reaction. 

The  melter  and  refiner  received,  operated  upon,  and  delivered  o;old 
and  silver  btdlion  and  minor-coinage  metal  during  the  fiscal  year  1912, 
as  follows : 


Gold  account. 


Silver  account. 


Minor  coinage 
metal  account. 


Receipts: 

Sett:ement  metal  of  June  30,  1911 

Deposits  and  purchases 

Redeposits 

Clippings 

Proof  gold,  superintendent's  sweep  bars,  etc. 

Philippine  recoinage 

Sul)treasury  transfers,  etc 

Copper  purchase 

Tin  purchase 

Zinc  purchase 


Total. 


Deliveries: 

Gold  certificate  bars 

Merchant  bars , 

Fine  bars 

Ingots 

Sweeps 

Settlement  of  June  30,  1912. 


Total. 


Surp'us. 
AVastage 


Stand,  ozs. 

1.896.566.472 

2,895,4.35.799 

52,575.368 

333,157.414 

293. 900 


Stand,  ozs. 

685,882.29 

1,159,357.21 

31.601.06 

1,447,996.13 


252,372.34 
12, 604.  75 


5, 178, 029. 043         3, 589, 813. 78 


3, 427. 856. 697 
5,834.309 


331,638.400 

440. 847 

1,412,765.126 


5,178,535.379 
506. 336 


17, 822. 73 

3,189,378.36 

1,054.73 

386.  746. 04 


3,595,001.86 
5, 188. 08 


Gross  ozs. 
1,311,060.38 


613,891.31 


500, 864. 58 
14.991.66 
14,991.66 


2,455,799.59 


1,889,919.90 


559,315.78 


2,  449. 235. 
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Amount  operated  upon  during  fiscal  year  1912. 


Operations. 

Gold. 

Silver. 

Bronze. 

Stand,  ozs. 
2.073.738.009 
2.895.435.799 
342, 400.  009 

Stand,  ozs. 
4+4.  286.  25 
210,291.08 

3, 28(3, 678. 41 

Gross  ozs. 

1,891,291.90 

Total 

5,311,573.817 

3.941,255.74 

1,891,291.90 

Refinery. 

GOLD  BULLION. 

Standard  Standard 

Pelivered  to  refinery:  ounces.  ounces. 

Bullion  without  charses 1, 279, 766. 484 

Crude  bullion  with  charges 793, 751. 150 

2,073,517.034 

Eeturned  from  refinery: 

Fine  bars 2, 004, 212. 931 

Settlement  June  30,  1912 09, 525.  078 

2,073,738.009 

Surplus 220.375 

.'ILVER    r.ULI.IJN. 

Delivered  to  refinery: 

Bullion  without  charges 169, 827. 65 

Bullion  with  charges 269, 362. 69 

439, 190. 34 

Returned  from  refinery: 

Fine  silver  bars . .'. 365, 592. 56 

Settlement  June  30,  1912 78, 693. 69 

444, 286. 25 

Surplus 5,09.5.91 


COINING    DEPARTMENT. 

The  coiner  of  the  mmt  submits  a  report  on  the  new  equipment  in- 
stalled, tlie  results  of  experiments  made,  and  improvements  achieved. 
He  says: 

Uniformity  of  rolling  is  the  goal  toward  which  the  various  mints  have  been  directing 
their  best  efforts  for  many  years.  The  accuracy  attained  is  remarkable,  considering 
the  difficulties  to  be  met  in  rolling  strips  of  metal  of  varying  degrees  of  hardness.  The 
enormous  pressure  necessary  to  produce  a  displacement  of  the  metal  and  the  strain 
put  upon  the  rolls,  bearings,  and  housings  varies  with  the  hardness  or  softness  of  the 
metal  being  rolled  and  the  amount  of  "draft"  or  squeeze. 

It  has  long  been  known  that  bodies  really  solid  do  not  exist.  Let  us  then  consider 
metals  as  semifluid  bodies,  whose  forms  may  be  changed  by  pressure.  All  metals 
possess  some  elasticity,  and  will  resist  ])ressures  or  strains  to  their  limits  of  elasticity 
before  permanently  changing  tlieir  forms  or  taking  on  "'permanent  set." 

The  strains  put  upon  the  housings  cause  them  to  stretch  to  a  greater  or  less  extent 
as  the  pressure  varies,  thus  making  wider  or  narrower,  as  the  case  may  be,  the  opening 
between  the  rolls  through  which  the  metal  passes,  thereby  varying  the  thickness  of 
the  strip. 

The  problem  of  properly  lubricating  the  journals  to  ])revent  friction  is  one  of  great 
difficulty,  when  we  consider  the  powibility  of  squeezing  the  film  of  oil  out  of  the  boxes 
and  thereby  changing  the  thickness  of  the  strip,  resulting  in  a  variation  sufficient  to 
condemn  the  Idanks  punched  from  it.  The  thinnest  possible  film  of  oil  must  con- 
stantly be  kept  in  the  bearings  when  the  rolls  are  in  op3ration.  Intermittent  lubrica- 
tion would  result  in  imperfect  work. 

The  process  of  rolling  hardens  the  metal  and  causes  it  to  lo.se  its  malleability.  The 
working  of  the  metal  causes  its  temperature  to  rise.  Tests  on  silver  show  this  rise  of 
temperature  to  be  in  some  instances  as  much  as  150°  Fahrenheit  from  start  to  finish 
of  rolling. 

The  hardness  of  the  metal  varies  with  the  temperature  at  which  it  is  worked,  and 
as  some  of  the  melts,  or  some  of  the  strips  in  a  melt  will  cool  more  rapidly  than  others, 
the  rolling  of  each  strip  is  not  fini.shed  at  a  uniform  temj^erature. 

Some  of  the  heat  generated  in  the  metal  by  rolling  passes  into  the  rolls  and,  together 
with  the  heat  of  journal  friction,  causes  expansion  of  the  various  j)arls,  again  interfering 
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with  the' uniform  thickness  of  strips  operated  upon.  The  rise  of  temperature  of  the 
rolls  and  bronze  boxes  is  at  times  from  80°  to  100°  Fahrenheit.  Taking,'  0.00000599  as 
the  coefficient  of  expansion  of  steel,  0.00001037  as  that  of  brass  or  bronze,  18  inches  as 
the  outside  distance  of  roll  journals,  and  3  inches  as  the  thickness  of  the  bottoms  of  the 
two  boxes,  then  the  expansion  for  1°  of  temperature  in  the  rolls  and  boxes  would  be 
0.000011577  inch,  and  for  80°  would  be  0.00092G  inch.  As  this  expansion  would 
be  from  fixed  points  in  the  housing  inwardly,  it  would  result  in  making  the  strips 
thinner.  But  when  this  heat  is  transmitted  to  the  housings  by  conduction,  and  the 
housings  in  turn  expand,  the  opposite  effect  is  experienced  and  the  counteracting 
tendency  would  be  to  make  the  strips  thicker.  Of  course,  this  tendency  is  not  so 
quickly  manifested  because  the  rise  of  temperature  in  the  housing  is  slower  than  that 
of  the  rolls  and  boxes. 

The  hardness  or  softness  of  gold  is  much  more  uniform  than  that  of  silver,  and  records 
show  that  it  is  possible  to  attain  much  greater  accuracy  in  rolling  with  gold  than  with 
silver. 

Having  all  these  varying  factors  to  contend  with,  it  is  nevertheless  possible  to  do  com- 
paratively accurate  rolling  if  the  metal  operated  upon  is  fairly  uniform  in  hardness, 
as  that  is  the  principal  obstacle  to  perfection.  As  the  diameters  of  the  punched  blanks 
are  practically  constant,  their  weights  must  vary  according  to  their  thickness. 

The  following  tables  give  the  legal  weights  and  tolerances  of  the  several  denomina- 
tions, both  gold  and  silver,  coined  here  at  the  present  time,  together  with  the  thickness 
of  standard  cut  blanks  and  variations  of  thickness  which  would  equal  change  of  weights 
of  different  pieces  corresponding  to  one  grain — to  legal  tolerance  from  standard — and 
to  working  tolerance: 

Table  I. 


Denomination. 


Weight  of 
standard 


Legal 
tolerance. 


Working 
tolerance 

from 
standard. 


Diameter 

punched 

blank. 


Thickness 

punched 

blank. 


Double  eagles.. 

Fagles 

Half  eagles 

Half  dollars 

Quarter  dollars 
Dimes 


Grains. 
516.00 
258. 00 
129. 00 
192. 90 
96.45 
38.58 


Grains. 
0.5 
.5 
.25 
1.5 
1.5 
1.5 


Grains. 
0.35 
.35 
.13 
1.25 
1.25 
1.25 


Inches. 

1.350 

1.066 

.834 

1.209 

.958 

.711 


Inch. 
0.083 
.  .068 
.054 
.066 
.051 
.033 


Table  II. 
[Weights  and  variations  of  coin  blanks  in  grains  equivalent  to  thickness  in  inches.] 


GOLD. 

Double  eagles. 

Eagles. 

Half  eagles. 

Grains. 

516. 00 

1.00 

.50 

.35 

Inch. 
0.083000 
. 000 i 00 
.  000080 
.  000056 

Grains. 

258. 00 

1.00 

.50 

.35 

Inch. 
0. 068000 
.  000263 
.000131 
.000092 

Grains. 

129. 00 

1.00 

.25 
.13 

Inch. 
0.  054000 
.000418 
.  000104 
.  000054 

savEE. 

Half  dollars. 

Quarter  dollars. 

Di 

mes. 

Grains. 

192. 90 

1.00 

1.50 

1.25 

Inch. 

0.  006000 
.  000342 
. 000513 
. 000427 

Grains. 

90. 45 

1.00 

1.50 

1.25 

Inch. 
0. 051000 
. 000528 
.  000793 
. 000600 

Grains. 

38.58 

1.00 

1.50 

1.25 

Inch. 
0. 03S000 
. 000984 
.  001477 
.  001231 

Of  course,  in  the  practical  work  of  rolling  it  is  not  possible  to  make  such  close  measure- 
ments with  a  micrometer  as  the  foregoing  table  indicates  would  be  necessary.     The 
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strips  are  rolled  down  as  close  to  standard  as  possible,  test  blanks  are  punched  out 
and  weighed,  and  the  final  adjustment  of  the  rolls  made  in  accordance  with  the  weight 
test.  But  it  is  nevertheless  true  that  when  the  standard  point  of  thickness  is  reached 
the  greatest  allowable  variation  from  that  point  in  operating  on  double-eagle  strips 
is  0.00005629S4  of  an  inch,  and  a  variation  of  0.000080426  would  cause  the  blanks  to 
reach  the  legal  tolerance  limit  in  weight.  The  total  allowable  working  variation, 
0.70  grain,  between  a  blank  0.35  of  a  grain  heavier  than  the  standard  and  one  0.35 
grain  lighter  than  standard  is  equal  to  6.000112596  inch  in  thickness. 

It  was  formerly  the  custom  in  this  mint,  as  it  was  at  one  time  in  all  the  mints,  to 
roll  the  strips  down  close  to  standard,  anneal  them,  and  finish  the  operation  bypassing 
them  through  the  small  stationary  rolls  of  the  drawbench  die.  The  heavy  blanks 
from  these  strips,  on  reaching  the  adjusting  room,  were  filed  down  to  weight  by  hand. 
At  that  time  the  weighing  and  adjusting  was  all  done  by  hand  and  the  expense  of 
maintaining  the  adjusting  room  was  very  great;  the  labor  cost  for  adjusting  at  times 
amounted  to  nearly  $200  per  day.  The  amount  of  adjusted  blanks  produced  varied, 
as  now,  in  accordance  with  the  closeness  and  uniformity  of  the  rolling.  The  com- 
paratively small  additional  expense  of  maintaining  the  annealing  process  and  the 
draw  bench  at  that  time  was  justified  by  the  lowered  labor  cost  of  adjusting  resulting 
from  it.  This  was  before  the  rolling  had  been  brought  up  to  its  present  standard,  and 
before  the  perfecting  and  adoption  of  the  automatic  weighing  and  reducing  machines. 

The  lessened  cost  of  adjusting  under  the  new  conditions  did  not  warrant  the  longer 
maintenance  of  the  drawbench,  and  the  wisdom  of  discarding  it  is  unquestioned.  A 
new  impetus  was  thus  given  to  the  already  strenuous  efforts  to  perfect  the  rolling, 
which  is  resulting  in  permanent  good  to  the  service.  During  the  last  year  two  of  our 
10-incli  rolling  mills  were  changed  from  the  wedge  adjustment  of  the  bottom-roll  type 
to  the  screw  adjustment  of  the  top-roll  type,  which  proved  to  be  quite  an  improvement, 
as  the  number  of  joints  is  lessened  and  the  rolls  and  bearings  are  held  more  firmly 
in  the  housings. 

The  boxes  of  the  bottom  roll  rest  directly  upon  the  frames  in  the  housings,  and  the 
top  roll  is  held  firmly  against  the  upper  bearings  by  means  of  rods  passing  through  the 
top  of  the  frame.  The  tops  of  these  rods  are  fastened  to  the  case  which  contains  the 
worm  and  screw  adjustment  gears  of  the  pressure  screws  by  means  of  adjustable  nuts 
resting  upon  coil  springs.  The  bottoms  of  these  rods  are  screwed  into  the  bronze 
frames  containing  roller  bearings.  The  top  roll  is  supported  by  these  roller  bearings 
and,  together  with  its  bronze  boxes,  is  held  up  against  the  housings. 

The  roll  can  be  more  firmly  held  in  place,  with  less  friction,  by  means  of  these 
roller  bearings  than  it  could  with  the  bronze  boxes  formerly  used,  and  the  open  frame 
allows  for  greater  radiation  of  the  heat  generated  in  rolling.  The  rollers  are  made 
of  tool  steel,  hardened  and  ground,  and  are  run  in  bronze  cages  of  suitable  design 
to  fit  housings. 

The  upper  roll  is  fitted  with  pressure  controlling  and  indicating  mechanisms  con- 
sisting of  two  accurately  turned  tool  steel  screws,  3  inches  in  diameter,  "V"  thread, 
four  threads  per  inch,  passing  through  bronze  nuts  pressed  into  and  locked  to  hous- 
ings; ends  of  screws  hardened  and  working  in  hardened  steel  sockets  on  bronze  bear- 
ings. 

The  adjustment  of  upper  roll  is  positive,  both  up  and  down;  heavy  compensating 
coil  springs  with  adjustable  nuts  surround  pressure  screws  and  rest  on  lop  of  housings. 
The  pressure-adjusting  screws  are  actuated  by  worm  gearing  with  handwhcel  ar- 
rangement, having  adjustable  micrometer  indicator  dial,  graduated  and  reading  to 
1/20,000  of  an  inch. 

Each  pressure  screw  is  capable  of  separate  adjustment  to  change  position  of  roll  not 
more  than  1/2,000  of  an  inch.  These  rolls  are  equipped  with  universal  coupling  drives, 
in  place  of  the  wabbles  formerly  used,  and  the  jar  upon  the  machines  and  the  noise 
were  almost  entirely  elmiinated. 

These  changes  were  not  completed  until  late  in  the  fiscal  year. 

During  the  year  we  weighed  905,473.19  ounces  of  half  dollars,  of  which  55,687.40 
ounces,  or  6.1  per  cent  were  condemned  on  account  of  weight;  93.9  per  cent,  or 
849,785.79  ounces,  was  within  the  working  Imiit;  therefore  93.9  per  cent  of  the  strips 
from  which  these  blanks  were  punched  did  not  vary  from  standard  by  more  than 
.000427  inch  in  thickness;  353,237.30  ounces  of  quarter  dollars  weighed  showed  96.2 
per  cent,  or  339,790.71  ounces  within  the  working  lunit;  96.2  per  cent  of  the  strips 
from  which  this  was  cut  did  not  vary  from  standard  by  more  than  0.000660  inch  in 
thickness;  404,859.98  oimces  of  dunes  were  practically  all  witliin  the  tolerance  limit, 
or  nearly  100  per  cent  within  a  variation  of  less  than  0.001231  inch  in  thickness. 

This  metal  was  not  operated  on  by  the  rolls  which  were  being  changed  to  the  screw 
adjustment. 
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We  were  able,  liowever,  to  get  a  test  run  on  eagle  strips  when  the  rolls  were  com- 
pleted, and  the  following  statement  of  the  ad  justing- room  record  of  operations  on 
eagle  blanks  punched  from  these  strips  shows  how  satisfactory  the  test  was: 

A'ljusting-rooni  record  of  operations  on  eagle  blanks  Jar  April,  1912. 


Items. 


Ounces.         Per  cent. 


Amount  inside  limit 145. 

Heavies 21, 


Condemned  puncties  lights 

Heavies  filed  light 

Heavies  recovered  by  filing  machine 

Per  cent  of  total  operated  on  condemned  by  filing  machine. 

Total  condemned  lights  and  filings 

Amount  good  work 

Amount  condemned 

Amount  filings 

Total  ounces  operated  on 

Filings  per  1,000  ounces  operated  on 


392.84 
760. 00 
145. 30 
718.52 
977.53 


84.38445127 
12. 62927156 
2.98627715 


5. 

166. 

5, 

172, 


927.  77 
370. 37 
863. 82 
63.95 
298.14 
.37 


12. 17513433 
.00454137 
3.4404140 
96. 55958561 


Over  84.38  per  cent  of  blanks  as  they  came  from  the  ptmch,  without  any  shaving 
or  filing  whatever,  were  within  the  working  tolerance  limit  of  0.35  grain  above  to  0.35 
grain  below  standard;  or,  in  other  words,  over  84. 3S  per  cent  of  the  metal  rolled  did 
not  vary  either  way  from  standard  more  than  92/1,000,000  of  an  inch. 

This  is  fairly  accurate  rolling,  even  for  the  mint  service,  but  we  hope  to  improve 
upon  it. 

The  refinery  also  produced : 

Value. 

Electrolytic  copper,  5,126.67  pounds |1908. 40 

Sponge  platinum,  70.60  ounces 2,471.04 

Sponge  palladium,  12.82  ounces 320. 50 

Osmiridium,  1.18  ounces 41.30 

The  surplus  in  gold  is  due  to  the  recovery  of  metal  lost  in  previous 
years  and  the  surjilus  in  sUver  to  the  recovery  of  silver  from  fine  gold 
deposits  re-refined  in  this  mint. 

COINING    DEPARTMENT. 

The  coiner  received  gold,  silver,  and  bronze  from  and  delivered  to 
the  superintendent  during  the  fisc«:il  year  1912  as  follows: 


Item. 

Gold. 

Silver. 

Bronze. 

Receipts: 

Stand,  ozs. 
737,394.400 

Stand,  ozs. 
3,576,494.82 

Trov  oz.'i. 
1,957,633.66 

Deliveries: 

Coin                         ...            

342, 925. 000 
394, 487. 038 

2, 010, 147. 24 
1,565,608.59 

1,299,528.32 

656.603.01 

737,412.038 
17.638 

3,575,755.83 

1.956,131.33 

738. 99 

1.502.33 

628, 345. 850 
54.  58 

3, 458, 809. 13 
58.12 

1.913,399.  ,50 

Percentage  of  coin  produced  to  amount  operated  upon. . 

67.91 

NUMBER    OF    EMPLOYEES. 


The  number  of  employees  m  the  institution  at  the  close  of  the 
year  was  I'Z^,  distributed  as  follows: 


Department. 


Employees. 


General 

Melter  and  refiner's  (including  refinery) 

Coiner's 

Assay 

Total 


DIRECTOR   OF   THE   MINT. 
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VISITORS. 

During  the  year  41,369  visitors  were  shown  through  the  mint. 

MINT    OF    THE    UNITED    STATES    AT   DENVER. 

This  mint  was  in  operation  throughout  the  year.  Nickel  coinage 
was  executed  here  and  the  first  delivery  amounting  to  $1,000  in  these 
coins  was  made  on  February  5,  1912.  The  first  coinage  made  here  of 
bronze  1-cent  pieces  was  on  May  20,  1911. 

On  January  12,  AIi'.  John  C.  Wells,  assistant  coiner,  was  made  coiner 
to  succeed  Mr.  Jabin  B.  Baldwm,  deceased. 

Redeposits  of  bullion  were  received  during  the  entire  year  from  the 
United  States  assay  offices  at  Seattle,  Dead  wood,  Helena,  Boise,  and 
Salt  Lake. 

ASSAYING    DEPARTMENT. 

The  operations  of  this  department  during  the  fiscal  year  1912  were 
as  follows: 


Deposits , 

Redeposits 

Exchange  bars. 

Return  bars 

Purchase , 


Anode  melts 

Mint  fine  melts 

Ingot  melts 

Consolidated  melts 

Experimental  samples 

Bullion  assay  samples 

Copper  melts 

SiiiKjruitendent's  grain  bar 

Melter  and  refiner's  settlement  bari. 

Coiner's  settleinent  bars 

Assayer's  bars 

Coin  "samples 

Sweep  samples 

Forest  Service  samples 


Total. 


Samples  operated  on. 


Gold.         SUver.        Total 


3,301 

1,495 

38 

3 


57 
203 


26 
129 


691 
"i5' 


540 
502 
197 

808 


17 
2 

12 
906 

26 
129 


4,020 


3,992 

1,495 

53 

3 

540 

559 

400 

808 

3 

256 

4 

7 

15 

31 

2 

38 

906 

52 

258 


9,422 


Number  of  actual  assays  made. 


Gold 35.484  I  Forest  Service 

Silver 31,675 

Sweeps 271  I  Total 


386 


68,816 


There  were  made,  60,000  cupels,  and  60,000  pieces  of  lead  cut  and  rolled. 
The  average  cost  per  assay  during  the  year  was  $0,259. 

Determinations. 


Fine  gold. 


Fineness. 

Melts. 

999.3 

11 
23 

999.4 

999.5 

32 

999. 6 

65 

51 

19 

2 

999.7 

999. 8 

999.9 

Total... 

203 
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INGOT    FINENESS. 

The  reported  fineness  of  the  silver  ingot  melts  were  as  follows: 


Fineness. 

Melts. 

Fineness. 

Melts. 

898.6 

28 
56 
111 
87 
170 
125 
S3 
72 

899.4 

52 

898.7 

899.5 

15 

898.8 

S99.6 

898  9 

S99.7 

S99.8 

1 

899.0 

1 

899  1 

Total 

899.2 

808 

899.3 

MELTING    AND    REFINING    DEPARTMENT. 


The  melter  and  refiner  received  from  and  delivered  to  the  super- 
intendent during  the  fiscal  year  ended  June  30,  1912,  the  following: 


Items. 

Gold  account. 

Silver  account. 

Nickel  account. 

Bronze  account. 

Receipts: 

Settlement  metal  of  June  30.  1911.. . 

Standard  ozn. 

366, 471.. 505 
1,091,120.173 

930, 627. 340 

Standard  ozs. 

908, 423. 67 
1,180,545.49 

370,563.15 
1,110,103.95 

Troy  ozs. 

Trov  ozs. 
1,290,453.49 

Deposits       

Clippings 

373, 175. 10 
1,4.58,333.38 

437,652  65 

138,297.70 
8,9.39.58 
29,181.25 

Tin  

Zinc                           

Cube  nickel  

441,006. 66 

Total 

2,388,225.018 

3,569,636.26 

2,272,508.43 

1,804,524.61 

Deliveries: 

Gold  certificate  bars 

1,641,004.349 
1,805.211 

2,586.38 

3, 249, 642. 30 

2,281.54 

1,227,366.60 

1,774,404.30 

305. S2S 

2  38,297.70 
999,877.33 

18,4i4.06 

Settlement  metal  of  June  30,  1912 

745,028.2.58 

314,207.80 

Total 

2,388,143.646 

3,568,718.02 

2,26.5,541.63 

1,792,818.36 

81.372 

918. 24 

6,966.80 

11,700.31 

1  Transferred  from  nickel  account.     '  Transferred  from  bronze  account.     '  Settlement  of  June  30, 1912. 

THE    REFINERY. 

Tlie  refinery  operations,  covering  a  period  of  eight  months,  were 
as  follows: 


Items. 

Gold. 

Silver. 

Deliveries: 

Stand,  ozs. 
1,926,534.596 

Stand,  ozs. 
1,710,030.69 

Returns: 

1,849,959.678 

76,185.045 

120.574 

1,627,651.73 
80,382.41 

Bars  at  settlement            

547. 82 

1,926,265.297 

1,708,581.96 

269.299 

2,048.73 

Amount  operated  tipon 

3,926,534.596 

1,710,630.69 
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Items. 

Gold. 

Silver. 

Nickel. 

Bronze. 

Re'merv 

Stand,  ozs. 
1,926,534.596 

f^tand.  ozs. 
1,710,1)30.69 
3, 325, 410.  .35 

Troy  ozs. 

Troy  o:t. 

1,234,333.40 

1,786,110.61 

Total... 

1,926,534.596 

5,036,041.04 

1,234,333.40 

1,786,110.61 

The  refinery  also  returned  573.7  pounds  copper;  116.15  Troy  ounces 
platinum,  and  14.95  Troy  ounces  palladium. 
The  refinery  earnings  were  as  follows: 

Charges  collected  on  bullion  treated $75, S09. 03 

By-products  as  above  set  forth  (approximated) 5, 961. 42 

Total 81,770.45 

MELTS    MADE. 

The  folio  wins:  melts  were  made: 


Items. 

Gold. 

Silver. 

Total. 

Deposits 

3,799 

283 
27 

739 
502 

27 
808 
196 
221 

17 

4  538 

Anodes 

785 

54 

Ingots 

808 

Fine  bars 

203 

154 

14 

399 

Slimes        .   

375 

Settlement 

31 

Sweats 

661 

Nickel  ingots 

356 

Bronze  ingots 

452 

Miscellaneous 

71 

Total 

8,530 

Ingot  melts  condemned  or  remelted None. 

Number  of  employees  in  the  refinery 15 

Number  of  employees  in  the  melter  and  refiner's  department 21 

The  sweeps  cellar  was  operated  under  the  supervision  of  the  super- 
intendent of  the  mint. 

COINING  DEPARTMENT. 

During  the  fiscal  year  1912  the  coiner  received  and  operated  upon 
3,32.3,873.95  standard  ounces  of  silver  and  produced  therefrom 
2,203,188.83  standard  ounces  of  coin,  valued  at  $2,741,840,  and  repre- 
senting 22,098,880  pieces.  The  loss  in  operations  was  894.69  stand- 
ard ounces,  being  26.92  per  cent  of  the  legal  allowance.  The  per  cent 
of  coin  produced  to  tlie  amount  operated  upon  was  66.28. 

The  first  nickel  coinage  in  this  institution  was  executed  during  the 
year.  One-cent  pieces  were  also  coined.  The  per  cent  of  coin  to  the 
amount  operated  upon  was  as  follows:  Five-cent  nickel,  66.66,  and  1- 
cent  bronze,  75.13. 
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Receipts  and  deliveries  by  the  coiner. 


Items. 

Silver. 

Nickel. 

Bronze. 

Receipts: 

Ingots 

Standard  ozs. 
3,323,873.95 

Troy  ozs. 
1, 123, 297. 60 

Troy  ozs. 
1,681,002.75 

Deliveries: 

Coin                     

2, 203, 188. 83 
1,119,790.43 

748,747.70 
373, 175. 10 

1,262,8.56.30 

417, 163. 70 

Total 

3,322,979.26 
894. 69 

1,121,922.80 
1,374.80 

1,680,020.00 

982.  75 

3,323,873.95 

1,123,297.60 

1,681,002.75 

Percentage  of  coin  produced  to  amount  operated  upon . . 

66.28 

66.66 

75.13 

In  cleaning  up  at  the  end  of  the  fiscal  year  31.65  standard  ounces  of 
gold  were  recovered  from  the  sweeps. 

EMPLOYEES. 

The  number  of  officers  and  employees  in  the  mint  at  the  close  of  the 
fiscal  year  was  as  follows: 

General  department 49 

Assayer's  department 8 

Melter  and  refiner's  department 21 

Coiner's  department 15 

Total '. 93 


Visitors  to  the  number  of  69,363  witnessed  the  coining  operations 
during  the  year. 

UNITED    STATES    ASSAY    OFFICE    AT    NEW    YORK. 

REMOVAL. 

The  year  has  been  a  notable  one  for  this  institution,  as,  during 
December,  1911,  and  January,  1912,  the  old  budding  at  32  Wall  Street, 
which  has  been  the  home  of  the  United  States  assay  office  at  New 
York  since  it  was  opened  in  1854,  was  vacated  and  the  work  transferred 
to  the  new  refinery  building  in  the  rear  of  the  old  building.  The  employ- 
ees deserve  the  highest  praise  for  their  loyalty  and  faithfulness  when 
they  were  working  during  the  last  two  years  in  the  insanitary  and 
dangerous  conditions  of  the  old  building,  and  it  is  hoped  that  the  new 
building  on  Wall  Street  wdll  soon  be  erected,  as  the  temporary  quar- 
ters for  the  clerical  force  in  the  refinery  building  are  not  suitable  for 
their  work. 

It  is  wortliy  of  note  here  that  the  old  building  was  erected  in  1823, 
presumably  for  the  Second  Bank  of  the  United  States,  and  occupied  by 
the  New  York  branch  of  that  bank  until  1836,  when  the  bank  went 
into  liquidation.  The  property  was  then  transferred  to  the  Bank  of 
the  State  of  New  York,  which  sold  it  to  the  Government  in  1854. 
From  1854  to  1873  the  United  States  assay  office  occupied  the  upper 
part  of  the  building  and  the  first  floor  was  rented.  A  picture  of  the 
old  building,  now  about  to  be  demolished,  is  given  herewith.  A  con- 
siderable expression  of  sentiment  has  been  heard  in  Wall  Street 
against  the  demohtion  of  the  old  building,  and  the  the  architects 
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have  seriously  considered  incorporating  the  front  wall  in  the  new 
building  in  order  to  preserve  the  historic  landmark. 


REDEPOSITS. 


Since  January  1,   1912,  redeposits  have  been  received  from  the 
assay  office  at  Charlotte,  N.  C,  to  the  amount  of  1,746.626  standard 


United  States  Assay  OiTice  Buikiiti):,  Wall  Street.  New  York  City,  erected  in  1823,  occupied  by  the 
Assay  OfTice  in  1x54,  and  vacated  for  demolition  in  lOll. 

ounces  of  gold  and  278.22  standard  ounces  of  silver,  and  from  the 
mint  at  New  Orleans,  La.,  40,S2o.913  standard  ounces  of  gold  and 
2S.()69.77  standard  ounces  of  silver. 

GOLD    BAK.S   ISSUED. 

Gold  bars  were  issued  to  depositors  for  domestic  use  in  jiayment 
for  bulhon  for  $4,120,950.44,  and  gokl  bars  were  exchanged  for  g(dd 
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coin  for  domestic  use  for  $24,629,211.61,  making  a  total  value  of 
gold  bars  issued  for  domestic  use  in  the  arts,  etc.,  of  $28,750,117.05, 
showing  a  decrease  of  $277,801.32  as  compared  with  the  previous 
year.  The  value  of  gold  bars  exchanged  for  gold  coin  for  export 
was  $20,124,905.85,  being  an  increase  compared  with  last  year  of 
$19,840,853.21.  The  income  for  the  exchange  of  gold  bars  for  gold 
coin  was  $20,564.45,  and  from  special  assays  $2,021. 

There  were  stamped  during  the  year  63,812  gold  bars  as  compared 
with  65,003  during  the  previous  year,  or  a  decrease  of  1,191,  and 
12,873  silver  bars  compared  with  13,572  during  the  previous  year,  or 
a  decrease  of  699. 

EMPLOYEES. 

The  number  of  officers  and  employees  in  this  assay  office  at  the  close 
of  the  fiscal  year  was  as  follows: 

General  department 43 

Assay  department 14 

Melter  and  refiner's  department 32 

Total 89 

DEPOSIT    MELTING    ROOM. 

The  almost  intolerable  conditions  of  the  assay  office  were  some- 
what relieved  September  15,  1911,  when  the  deposit  melting  room 
was  moved  from  the  cramped  quarters  in  the  front  building  to  the 
larger  ones  in  the  new  building.  The  dirt  and  heat  necessary  for 
the  operations  of  a  melting  room  were  at  last  placed  on  the  ground 
floor  of  a  fireproof  building  specially  built  for  the  purpose  witli  high 
ceilings  and  sufficient  space  for  the  work. 

The  equipment  of  the  deposit  melting  room  consists  of  one  stand- 
ard melting  furnace  and  three  medium-sized  furnaces  usinw  oil  for 
fuel,  seven  gas  furnaces  of  a  somewhat  smaller  capacity  than  the 
medium-sized  oil  furnaces,  and  two  smaller  gas  furnaces  for  the 
small  deposits.  The  use  of  both  gas  and  oil  in  the  deposit  melting 
room  is  to  insure  an  uninterrupted  service  under  all  conditions  and 
yet  to  obtain  the  high  temperature  and  economy  of  the  fuel  oil.  It 
would  be  possible  in  case  of  a  severe  snowstorm  to  do  all  the  melting 
by  gas  in  this  particular  room. 

The  benches,  dumping  pans,  settling  tanks,  etc.,  have  all  been 
made  fireproof — that  is,  there  is  no  wood  in  their  construction. 

A  special  lead-lined  iron  tank  with  a  pan  and  washing  sink  above 
was  installed  on  this  floor  with  its  overflow  running  to  a  large  settling 
tank  in  the  basement.  This  system  of  traps  practically  insures  the 
wash  waters  which  run  to  the  sewer  to  be  free  from  value.  The 
pressure  blower  system  which  gives  air  to  all  the  furnaces  in  the 
DuihHng,  and  has  given  perfect  satisfaction,  is  rather  different  from 
that  generally  in  use  for  similar  purposes.  It  is  known  as  a  centrifu- 
gal compressor  and  has  a  rotating  element  mounted  upon  the  com- 
mon shaft  with  the  driving  element  of  the  motor.  This  eliminates 
all  gears,  belts,  chains,  etc.,  and  the  compressor  runs  the  same  s})eed 
as  the  driving  motor.  The  essential  characteristics  are:  The  air  ])res- 
sure  is  constant  through  all  loads,  and  the  power  consumption  is 
proportional  to  the  load. 
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THE    REFINING    DEPARTMENT. 

On  December  18,  1911,  the  melting  room  of  the  melting  and  refin- 
ing department  started  operations  in  the  new  building.  Eight 
standard  oil  furnaces  arranged  around  a  square,  with  the  necessary 
tanks,  pans,  and  benches,  furnish  the  equipment  of  the  room.  The 
square,  which  is  in  the  middle  of  the  room,  is  built  of  fire  brick  and 
so  constructed  that  it  constitutes  a  settling  chamber  with  the  outlet 
leading  from  its  center  to  a  large  flue  oft"  to  one  side.  The  flue  is 
vertical  and  connects  all  furnaces  throughout  the  building  to  a  large 
settling  chamber  on  the  ninth  floor.  The  construction  is  such  that 
aU  flues  and  setthng  chambers  can  be  easily  cleaned  and  the  vahies 
obtained  from  the  dust. 

The  standard  furnace  is  so  built  that  the  burner  looks  directly 
down  in  the  combustion  chamber,  which  arrangement  puts  the  l)low- 
torch  flame  against  the  bottom  fire  brick  instead  of  the  crucible,  as 
is  usual  in  many  of  this  type  of  furnace. 

The  make-up  room  and  office  occupies  the  other  half  of  the  third 
floor  and  contains  the  necessary  working  desks,  two  large  scales,  one 
long  table  with  soapstone  top  covered  with  leather,  and  the  working 
vault.  The  vault  has  a  lowering  platform  before  the  door,  which 
allows  the  floor  level  of  the  vault  to  be  the  same  as  the  room.  The 
vaults  throughout  the  building  have  the  same  construction,  and  this 
has  proved  to  be  of  great  value,  because  it  allows  the  heavy  trucks 
to  be  moved  in  and  out  easily. 

The  sixth  floor  contains  the  shop  and  the  electrical  dynamos  for 
producing  the  proper  current  for  the  refining  cells,  the  switchboard, 
and  controlling  devices.  The  three  low-voltage  machines  are  sepa- 
rately excited  from  an  outside  source  and  are  so  connected  through 
the  switchboard  that  any  machine  can  be  used  on  any  circuit.  The 
machines  are  duplicate,  and  each  is  capable  of  producing  1,200 
amperes  at  20  volts,  but  only  one  is  run  at  a  time. 

The  third  machine  was  specially  built  to  produce  the  pulsating 
current  by  placing  an  alternating  current  in  series  with  a  direct 
current.  This  is  accomplished  by  mounting  on  one  bed  plate  four 
machines,  a  driving  motor,  a  direct-current  dynamo,  a  single-phase 
alternating-current  dynamo,  and  an  exciter.  One  lead  from  the 
alternate  passes  directly  to  one  lead  of  the  direct  current  machine, 
and  the  other  two  leads  go  to  the  gold  cells. 

The  controlling  device  is  unique  because  of  the  fact  that  the  110- 
volt  exciter  excites  the  fields  of  both  the  alternator  and  the  direct- 
current  machine,  but  with  a  hand  rheostat  in  series  with  each,  thus 
allowing  a  relative  adjustment  of  voltage.  The  fields  of  the  exciter 
itself  are  excited  by  an  outside  source  through  an  adjustable  rheostat. 
This  complete  arrangement  gives  the  necessary  large  range  of  adjust- 
ments to  suit  every  condition  that  might  arise.  The  value  of  this 
combination  machine  is  that  it  allows  the  use  of  anodes  containing 
a  greater  proportion  of  silver,  does  away  with  the  necessity  of  heating 
the  electrolyte,  and  makes  a  slime  containing  a  less  quantity  of  gold. 

The  low-voltage  d3"namos  have  a  graphite  composition  brush  and 
a  device  that  gives  a  series  of  end  thrusts  on  the  end  of  the  shaft 
which  prevents  the  brushes  from  wearing  tracks  in  the  commutator. 
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The  shop  proper  contams  a  lathe,  (h-ill  press,  shaper,  emery  and 
grind  stone,  and  several  smaller  machines,  all  of  them  operated  by 
individual  motors.  The  rolls  for  making  cathodes  are  located  on 
this  floor  and  are  driven  by  an  alternating-current  motor.  The  idea 
has  been  to  place  all  possible  machines  on  the  sixth  floor,  so  they 
will  be  out  of  acid  fumes,  and  this  plan  has  given  all  that  was 
expected  of  it. 

The  seventh  floor  has  been  given  over  to  the  silver  cells  and  the 
precipitating  tanks  for  the  foul  electrolyte.  There  are  two  circuits  of 
vertical  cells,  each  scries  containing  16  jars  ])laced  on  a  long  table 
built  of  brick  topped  with  soapstone  slabs.  The  slabs  are  counter- 
sunk, making  a  ^-inch  rim  around  the  whole  tab^e,  thus  preventing 
drops  of  the  electrolytes  from  falling  on  the  floor.  The  two  series  of 
horizontal  cells  are  placed  on  a  ^;omewhat  higher  table  but  of  similar 
construction.  The  floor  of  this  room,  and  the  eighth,  or  gold  room, 
is  made  of  soapstone  slabs  so  that  any  spill  of  acid  or  electrolyte  does 
no  harm.  A  centrifugal  hard  rubber  pumj)  lifts  the  foul  electrolyte 
from  the  lev^el  of  the  cells  to  that  of  the  j)recipitating  tanks  and  for  this 
purpose  is  much  superior  to  the  reci])rocating  type,  as  there  are  no 
valves  under  which  small  pieces  of  foreign  matter  may  lodge,  inter- 
fering with  the  ])roper  action  of  the  machine. 

On  March  7,  1912,  the  current  was  turned  through  the  gold  cells  on 
the  eighth  floor,  which,  with  the  exception  of  the  sweep  cellar,  com- 
pletes the  ])lant.  The  gold  cells  are  set  on  soapstone-topped  tables 
somewhat  simdar  to  those  on  the  silver  floor.  There  are  two  tables 
each  holding  two  sets  of  12  cells,  with  a  heavy  soapstone  dividing 
slab  thnnigh  the  middle.  On  the  top  of  the  dividing  slab,  electrically 
driven,  runs  a  Uglit  shaft  li  e  with  ])ulleys  at  proper  intervals.  The 
propellers  are  carried  on  wooden  arms  bolted  to  tlie  central  slab  and 
are  driven  by  a  light  belt  from  the  shaft  line.  In  cleaning  up  the  entire 
top  of  the  cell  is  exposed,  thus  giving  the  man  in  charge  ample  space 
for  lifting  out  anodes  and  slimes.  A  large  soapstone  hood  with  wire 
reenforecd  glass  for  sides  gives  the  proper  facilities  for  the  treaoment 
of  platinum  and  palladium  solutions. 

A  testing  laboratory  is  partitioned  off"  from  this  floor,  in  which  all 
the  foul  solutions  are  tested  for  values  before  they  pass  to  the  sewer. 
The  different  electrolytes  are  tested  tor  their  strength  of  acid  and 
metal  values  and  also  any  necessary  experimental  work  done. 

TREATMENT    OF    SWEEPS. 

The  sweep  callar  has  been  put  in  operation  recently  and  its  equip- 
ment consists  of  a  jaw  crusher  which  crushes  the  sweeps  to  1  inch  or 
less  in  diameter,  one  mill  with  60-mesh  screen  which  grinds  the 
sweeps  under  water  until  they  are  fine  enough  to  pass  through  the 
screen  to  the  two  settling  tanks,  and  a  steam  drier.  The  type  of  mill 
is  a  standard  mining  machine  where  the  rolls  revolve  anci  the  ])an 
remains  stationary.  It  is  of  sufflcient  size  so  that  it  will  not  be  neces- 
sary to  keep  the  mill  in  continuous  operation  and  the  men  will  be 
available  in  other  places.  The  drier  constantly  agitates  the  wet 
sweeps  so  that  they  can  not  bake  on  the  bottom.  One  settling  tank 
is  directly  above  the  other  and  the  lower  contains  a  steam  siphon 
which  lifts  the  water  to  the  upper.  From  the  upper  tank  there  is  an 
overflow  to  the  sewer  and  a  connection  which  leads  the  water  back  to 
the  mill  so  that  it  may  be  used  over  again. 
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Sent  to  refinery. 

Returned  from  reftner.y. 

GOLD. 

Stand,  ounces. 

92,251.589 

2,221,541.358 

GOLD. 

Fine  bars                  

Stand,  ouvce.i. 

2,087,855.086 

Bullion  without  charges 

Settlement  bars,  sweeps,  etc 

Total 

225, 947. 453 

Amount  operated  upon 

2,313,792.947 

2,313,803.139 

974,093.31 
83,099.70 

10. 192 

SILVER. 

932,370.27 
123, 234. 40 

Amount  operated  upon 

1,057,193.01 

Total 

1,055,010.67 

1,582.34 

Refining  operations  in  the  new  rafinery  began  on  January  11,  1912. 

ELECTOLYTIC    PARTING    AND    REFINING    OF    BULLION. 


DESCRIPTION   OF   THE  NEW   INSTALL.'VTION. 


The  Government,  in  its  doaUngs  with  the  pubHc,  purchases  both 
gokl  and  silver,  so  that  a  suitable  refining  process  must  handle  both 
of  those  metals.  This  is  accom])lished  by  a  double  system,  one  for 
silver  and  one  for  gold.  In  the  system  which  gives  as  a  product  pure 
silver,  the  gold  contained  is  also  sufficiently  refined  to  pass  to  the 
gold  process.  If  deposits  which  the  Government  buys  are  very  high 
in  gold  contents,  0.850  or  above,  they  pass  directly  to  the  gold  cells, 
thus  saving  much  work,  but  if  low,  they  pass  through  both  processes. 


THE  SILVER  SYSTEM. 


In  practice,  the  deposits  are  so  combined  that  the  resulting  m?lt 
will  vary  })etween  250  and  400  parts  in  1 ,000  in  gold,  120  parts  base 
and  the  remaining  parts  silver.  This  melt,  3,800  troy  ounces,  is 
poured  into  anodes  16  inches  long,  3  inches  wide,  and  h  inch 
thick,  with  a  J-inch  hole  at  one  end  for  suspension  in  the  elsctrolyte. 
Allowing  the  gold  contents  in  the  anodes  to  vary  between  the  above 
limits  reduces  the  clerical  work  materially  and  is  pca-mitted  by  the 
process. 

Each  anode  is  ])laced  inside  a  muslin  bag,  tied  at  the  top,  and 
then  suspended  in  the  electrolyte  by  a  gold  hook  from  the  pro])er 
connection.  The  cells  for  the  silver  refining  are  47  inches  long,  24 
inches  wide,  and  24  inches  deep,  and  are  made  from  vitreous  acid- 
])roof  stoneware.  The  electrolyte  contains  about  2  ])er  cent  free 
nitric  acid  and  2  per  cent  silver  nitrate,  and  this  proportion  must  be 
practically  maintained  in  ortler  to  keep  other  metals  from  plating 
on  the  cathode.  The  silver  is  platel  on  a  thin  strip  of  rolled  silver, 
which  is  lifted  out  once  in  eight  hours,  and  the  loosely  atlhering 
crystals  scraj^ed  into  a  (Ush.  llie  addition  of  glue  to  the  electrolyte 
for  preventing  treeing  has  been  discontinued.  The  portion  of  the 
crystals  which  fall  to  the  bottom  of  the  tank  are  regained  ])erio(lically 
and  added  to  the  fine  silver  output.  This  bottom  silver  runs  almost 
as  fine  as  docs  that  wliich  is  scraped  from  the  cathodes.     The  silver 
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and  other  soluble  metals  contained  in  the  anodes  are  "[radually 
dissolved  by  the  action  of  the  electric  current,  while  the  gold 
remains  as  a  coherent  mass,  retaining  the  sha])c  of  the  original  anode, 
but  of  a  spongy  nature  and  very  easily  broken.  One  of  the  functions 
of  the  bag  is  to  prevent  these  easily  broken  anodes  from  mixing 
with  the  silver  in  the  bottom  of  the  cells,  which,  if  it  happened,  would 
necessitate  a  second  refining.  In  general,  the  bullion  purchased  by 
the  Government  contains  so  many  base  metals  that  the  resulting 
anode  is  very  brittle,  and  often  breaks  before  the  current  has  had 
time  to  act  properly.  This  fact  lias  necessitated  the  mochfication 
of  the  vertical  cell  to  what  is  called  the  "horizontal  cell,"  so  named 
because  the  anode  and  catho(h^  lie  in  a  horizontal  position.  The 
])osition,  however,  is  the  im])ortant  ])oint,  for  the  broken  anoch^s  from 
the  vertical  cells  can  be  selected  out  and  })hiced  in  the  horizontal 
cells,  and  the  refining  action  will  continue.  Ihe  horizontal  cell  is 
slower,  and  requires  more  energy  than  the  vertical  cell,  so  that  it 
does  not  replace  the  vertical  type,  but  supplements  it. 

A  porcelain  basket,  with  a  filter  bottom,  is  used  in  the  horizontal 
cells  to  hold  the  anodes,  and  the  cathode  is  a  graj^hite  ])late  placed 
about  4  inches  below  the  other  pole.  The  de])osited  silver  is  taken 
out  ])eriodically  by  means  of  wooden  scrapers  and  added  to  the  fme 
silver  outjiut.  The  product  from  the  silver  cells  runs  from  0.999  to 
nearly  1,000  line,  and  if  any  of  tlus  })roduct  contains  more  than  1 
part  of  gold  in  30,000  parts  of  silver  it  is  retreated. 

The  treatment  of  the  foul  electrolyte  consists  in  precipitating  the 
silver  by  metallic  copper  and  regaining  this  copper  by  a  chemical 
process.  A  hard  rubber  centrifugal  jnimp  aids  in  the  exchange  of 
solutions  from  one  set  of  tanks  to  anotlier. 

There  are  2  sets  of  16  vertical  cells,  each  in  series  across  the  circuit 
of  11  volts.  The  current  (hMisity  is  about  6  amperes  per  square  foot, 
although  this  varies  consideral)ly  according  to  the  condition  of  the 
solutions  and  the  nature  of  the  anodes.  Ihe  28  horizontal  cells  are 
connected  2  in  series  across  the  same  circuit  as  the  vertical  cells, 
and  they  carry  a  current  density  of  35  amjieres  per  square  foot.  The 
circulation  in  the  vertical  cells  is  o})tained  by  a  glass  propeller  in 
each  cell,  a  small  belted  motor  furnishing  the  necessary  power,  while 
no  circulation  is  required  in  the  horizontal  cells. 

THE  GOLD  SYSTKM. 

There  are  4  sets  of  12  cells  each  on  the  floor  above  the  silver  room 
which  are  used  for  gold  refining.  Eacli  cell  is  19  inches  long,  15 
inches  wide,  and  12  inches  deep,  and  is  made  of  Royal  Berlin  porcelain, 
whicli  withstands  the  action  of  gold  chloride.  The  anodes  are  8 
inches  long,  3  inches  wide,  and  ^  inch  tliick,  weighing  about  75 
ounces,  with  the  top  retluced  in  thickness  and  having  the  shape  of  a 
triangle,  with  a  hole  for  suspension  at  the  a])ex. 

The  casting  molds  contain  an  iron  peg  wliicli  puts  the  hole  tlirough 
the  anode  at  the  time  of  pouring.  It  is  impossible  in  this  process 
to  entirely  submerge  the  anode  as  is  done  in  the  silver  cells,  because 
the  gold  susjHMision  liook  would  be  eaten  off  and  the  anode  would 
dro])  to  the  bottom  of  the  tank. 

The  electrolyte  is  composed  of  a  10  per  cent  solution  of  free  hydro- 
cliloric  acid  containing  30  grams  of  gold  as  a  cliloride  to  the  liter. 
The  anodes  run  about  0.910  lin(>  with  70  parts  of  silver,  and  the  product 
from  the  cells  will  average  0.9995  fine. 
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The  use  of  the  electric  ciuTont  in  series  with  the  direct  current 
lias  done  away  with  the  necessity  of  applying  outside  heat,  has 
reduced  the  amount  of  free  liych-ocliloric  acid  necessary,  and  has 
allowed  a  greater  proportion  of  silver  in  the  anode  witliout  resorting 
to  hand  scraping. 

An  eflfective  current  density  of  70  amperes  per  sq[uare  foot  is  main- 
tained in  actual  working  conditions,  and  this  is  easily  increased  when 
necessary.  The  circulation  is  accomplislied  by  means  of  small  hard 
rubber  ])ropellers  driven  by  a  motor. 

The  slimes  and  the  electrolyte  contain  all  the  metals  which  were 
in  the  anodes,  and  it  is  here  that  most  of  the  platinum  and  palladium 
gradually  accumulate.  Wlicn  the  solution  becomes  foul  the  plati- 
num is  precipitated  })y  sal  ammoniac  as  platinum-ammonium 
chlorick^,  which  is  carefully  washed  and  ujwn  heating  yields  spongy 
platinum.  This  by-])roduct  of  platinum  is  sold  at  intervals  by  tlie 
Government,  and  is  a  source  of  income  which  was  lost  in  the  old  acid 
processes.  The  rare  metal,  ])alladium,  is  also  separated  by  a  chemical 
process  and  adds  to  the  Uovernment's  revenue,  but  the  amount 
recovered  is  much  smaller  than  the  amount  of  platinum. 

The  slimes  produce<l  are  chiefly  a  mixture  of  silver  cliloride  and  a 
finely  (Hvided  gold,  whicli  product  is  washed  throroughly,  tlie  cUoride 
reduced  to  metallic  silvc^r  by  zinc,  and  the  whole  ])oured  directly 
into  anodes  which  arc  suitable  for  the  silver  cells. 

The  ordinary  difficulty  of  im])erfect  contac^ts  in  an  electrolytic 
process  is  reatbly  obviated  in  the  Government  refineries  by  using  the 
noble  metals  as  conductors.  Thin  silver  strips,  ludf-rounded,  along 
a  hard  rubber  tube,  reenforced  through  the  center  by  a  steel  rod, 
serves  the  double  purpose  of  a  suspension  rod  and  a  conductor  of  the 
current.  Tlie  anodes  are  hung  from  tliese  rods  by  gold  hooks,  which 
method  entirely  eliminates  all  contact  problems. 

The  general  arrangement  of  the  cells  in  the  silver  and  gold  rooms 
is  in  duplicate,  each  set  ordinarily  sufficient  to  refine  all  the  deposits 
as  they  are  received.  This  present  year  it  has  been  found  necessary 
to  run  both  sets  most  of  the  time  because  of  the  large  sin-{)lus  of  bullion 
on  hand.  The  chief  advantage  of  two  sets  is  to  ai(l  in  (quarterly 
settlements  without  shutting  down,  by  cutting  out  one  and  starting 
the  other. 

ASSAYING    DEPARTMENT. 

During  the  fiscal  year  1911-12  there  were  assayed  10,749  melts 
of  gold  deposits  and  1,987  melts  of  silver  deposits.  Fine  gold  melts 
from  melter  and  refiner's  o])erations  numbered  303,  and  fine  silver 
melts  238. 

The  usual  assays  of  anodes,  etc.,  were  made  for  the  refinery  and 
upon  the  sweeps  obtained  as  well  as  those  incident  to  settlement  and 
for  the  Mint  I>ureau. 

Special  bullion  assays  numbered  861,  consisting  very  largely  of 
articles  of  j(!wclry  and  manufacturers'  samples,  in  a  number  of  cases 
being  for  the  enfor'^ement  of  tlie  stamj)ing  act  governing  the  manufac- 
ture and  sale  of  jevvelry  marked  with  karat  fineness.  An  anusual 
feature  of  our  work  was  the  making  for  the  United  States  district 
attorney,  by  authorization  of  the  Director  of  the  Mint,  about  500 
assays  upon  over  400  samples  of  ore,  to  determine  the  gold  contents. 
64926°— Fi  11)12 19 
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The  necessary  cupels  for  all  these  operations  were  made  in  the  de- 
partment, and  since  removal  to  our  present  quarters  in  the  new  refin- 
ery building  we  have  been  rolling  and  cutting  the  silver  disks  used 
in  our  assaying.  A  gas-operated  still  has  supplied  water  for  our  labo- 
ratory operations  and  also  for  drinking  j:)urposes  for  the  other  depart- 
ments where  desired.  For  our  laboratory  work  it  is  conducted 
direct  to  the  boiling  table.  This  table  has  a  glass  flue  and  hood  set 
in  aluminum  frame,  so  that  the  acid  fumes  may  be  conducted  off 
and  still  give  the  light  desired  for  the  delicate  work  performed  there. 
The  steadily  increasing  quantity  of  the  work  done  and  the  effort 
to  keep  it  up  to  a  high  standard  of  accuracy  has  made  it  an  exceed- 
ingly busy  year  and  prevented  any  experimental  assa3dng  other 
than  that  involved  in  the  ones  made  for  the  bureau  and  in  the  prepa- 
ration of  proof  alloys  for  controlling  results  in  the  regular  operations. 

THE  UNITED  STATES  ASSAY  OFFICE  AT  SEATTLE. 

The  total  number  of  deposits  of  gold  dust  and  bullion  received  at  the 
Seattle  assay  office  during  the  fiscal  year  1911  was  1,822,  weighing 
578,531.57  standard  ounces  of  the  value  of  $10,363,153.17.  The 
origin  of  these  deposits  is  shown  below: 


Source. 


Gold  stand- 
ard ounces. 


Silver 
standard 
ounces. 


Total  coining 
value. 


Alaska: 

Circle 

Cooks  Inlet 

Copper  River 

Eagle 

Iditarod 

Koyukuk 

Nome 

Southeast  A  laska 

Tanana 

Total  for  Alaska 

California 

Colorado 

Idaho 

Montana 

Nevada 

Oregon 

South  Dakota 

Utah 

Washington 

British  Columbia 

Yukon  Territory 

Foreign  gold  coin 

Mutilated  domestic  gold  coin 

Jeweler's  bars,  etc 

Deposit  melting  room  grains 
Bullion  recovered  from  slag. . 

Gains  on  purchases 

Redeposits 

Total 


2,392.641 

6,035.728 

19, 143. 169 

1,456.288 

56, 0.35. 947 

8,219.546 

193, 572. 096 

14,249.513 

178,493.046 


592.25 

880.  84 

3,165.19 

309.  36 

7,642.17 

452.  85 

22,078.55 

3,050.33 

24, 648. 27 


$45, 203. 41 

113,317.60 

359, 8.35. 11 

27, 453.  71 

1,051,421.95 
153,448.74 

3, 627, 032. 73 
268, 656. 69 

3,349,481.44 


479,597.974 

83.177 

33.  222 

138.  679 

644. 599 

20. 979 

297. 984 

8.196 

6.719 

1,687.262 

61,171.439 

6,691.658 

9.704 

39. 707 

1,711.524 

26.  223 

23.170 

1.318 

27. 853 


62,819.81 

8,995,851.38 

28.20 

1,580.29 

30.79 

653.91 

35. 94 

2,621.89 

135  33 

12,150.01 

15.25 

408.05 

57.43 

5,610.72 

1.91 

154.  70 

1.08 

126.26 

1,341.92 

32, 952. 43 

9,718.43 

1,149,382.00 

1,638.88 

126, 403. 03 

.00 

180.54 

.00 

738.  78 

815. 03 

32, 790.  71 

4.01 

492.53 

3.37 

434.98 

58.15 

93.17 

8.25 

527.  79 

552,221.387 


76, 713.  78 


10,363,153.17 


Statement  of  gold  de-posits  from  the  opening  of  the  institution  on  July  15,  1S98,  to  the 
close  of  business  June  SO,  1911. 

Number  of  deposits 48, 125 

Troy  ounces 11,  668,  362.  50 

Avoirdupois  tons 399.  90 

Coining  value $200,  483,  637.  37 
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SOURCE. 

Nome,  Alaska,  United  States $46,  006,  306.  90 

Tanana,  Alaska,  United  States 41,  327,  385.  78 

Iditarod,  Alaska,  United  States 1,  051,  421.  95 

Balance  of  Alaska,  United  States 9,  629,  418.  62 

Total  for  Alaska,  United  States $98,  014.  533. 25 

British  Columbia,  Canada 13,  555,  560.  62 

Yukon  Territory,  Canada 86,  751,  767.  00 

All  other  sources 2, 161,  776.  50 

Total 200,483,637.37 

The  net  cost  of  operating  tlie  office  for  the  fiscal  year  1911  was 
$25-,897.10. 

The  total  number  of  deposits  of  gold  dust  and  gold  bullion  received 
at  the  Seattle  assay  office  during  the  fiscal  year  1912  was  1,614, 
weighing  312,823.891  standard  ounces,  of  the  value  of  $5,872  647.14. 

The  origin  of  these  deposits  is  shown  below: 


Gold. 


Silver. 


Total 
Coining  value 


Alaska : 

Circle 

Cooks  Inlet 

Copper  River 

Eagle 

Iditarod 

ICoyukuk 

Nome 

Southeast  Alaska 

Tanana 

Total  for  Alaska 

California 

Colorado 

Idalio :  - 

Montana 

Nevada 

Oregon 

Washington 

British  Columbia 

Yukon  Territory 

South  America 

Foreign  gold  coin 

Mutilated  domestic  gold  coin 

Jewelers,  bars,  etc 

Department  melting-room  grains 

Gains  on  purchases 

Redeposits 

Total 


Stand,  oxs. 

2, 337. 535 

7,028.542 
14, 126. 340 

2, 776. 408 
49,836.786 

6, 819. 334 
99,091.820 

6, 664. 261 
57,557.144 


Stand,  oxs. 

510.95 

991.76 
2,438.97 

431.10 
6, 728. 24 

369. 75 
11,005.61 
1,341.27 
8, 326. 28 


246, 238. 170 

63.332 

13. 125 

692.333 

1, 090. 206 

7.705 

2, 365. 972 

3, 388. 329 

56, 548. 770 

909.502 

27. 027 

2.596 

17.091 

1,379.768 

25.112 

1.924 

52.929 


32,143.93 

.99 

4.76 

101.20 

137.94 

2.26 

933. 19 

2, 874. 57 

8, 083. 68 

197. 23 

2.35 


746. 09 

5.42 

21.16 

6.60 


$44, 083. 58 
131,917.62 
265,6.53.70 
52, 155. 74 
935, 025. 24 
127,301.58 

1, 856, 374. 51 
125,547.00 

1, 080, 519. 35 


4, 618, 578. 32 

1,179.42 

249. 73 

12, 998. 37 

20, 443. 41 

145. 98 

45, 103. 97 

66,383.63 

1,061,476.60 

17,150.47 

505.56 

48.30 

318.00 

26, 538. 28 

473.51 

61.16 

992. 43 


312, 823. 891 


45,261.37 


5, 872, 647. 14 


Total  deposits  from  the  opening  of  the  office. 

Number  of  deposits 49, 739 

Coining  value $206,356,284.61 

Origin  nf foregoing. 
Alaska : 

Nome $47, 862, 681. 41 

Tanana 42, 407, 905. 12 

Iditarod T 1, 986, 447. 19 

Balance  of 10, 376, 077. 85 

Total  for  Alaska $102, 633,  111.  57 

Canada : 

British  Columbia 14,617,,'')48.76 

Yukon  Territory 86.768,911.49 

All  other  sources 2,3.36,712.69 

Total 206,356,284.51 
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The  following  table  shows  the  number,  weight  before  and  after 
melting,  loss  in  melting,  and  percentage  of  loss  of  the  various  classes 
of  bullion  received: 


Character  of  deposit. 

Number  of 
deposits. 

Weight 

before 

melting. 

Weight 

after 
melting. 

Loss  in 
melting. 

Per- 
centage 
of  loss. 

Bars 

359 
626 
216 
98 
166 
83 
34 
30 

2 

Ounces. 

244,083.58 

51,256.95 

10, 293. 01 

1,407.35 

23, 144. 57 

3, 404. 68 

331.39 

17.03 

2.55 

63.14 

OuTices. 

243,959.56 

49, 562. 56 

9,  656. 12 

1,332.44 

21,877.42 

3, 348. 84 

283. 89 

17.03 

2.55 

63.14 

Ounces. 

124.02 

1,694.39 

636. 89 

74.91 

1, 267. 15 

55.84 

47.50 

Ounces. 

0.058 

Dust 

3.305 

Retort 

6.187 

Nuggets 

5.322 

5.474 

Jewelry,  scraps  and  bars 

1.640 

14.333 

Total         

1,614 

334,004.25 

330,103.55 

3,900.70 

1.167 

1  Foreign  gold  coin  received  with  mixed  deposits  are  not  taken  into  account  as  to  number. 

The  average  fineness  of  the  buUion  deposited  was  as  follows: 
Gold,  852.8;  silver,  123.3. 

For  convenience  in  shipping  to  the  mints  for  coinage,  1,242  bars, 
each  under  400  ounces  in  weight  and  aggregating  62,611.62  ounces 
troy,  were  melted  into  61  large  bars. 

A  summary  of  the  work  done  in  the  assaying  department  during 
the  year  is  as  follows : 


Quartation  of  sOver  manufactured ounces. 

Cupels  manufactured number. 

Bu llion  assays  made do... 

Ore  assays  made  for  gold  and  silver do. . . 

Ore  assays  made  for  base  metals do. . . 

Special  bulUon  assays  made do. . . 

Mutilated  domestic  coins  tested  (gold) do. . . 


450 
10,000 
6,500 
197 
89 
36 
51 


ASSAT   OFFICES     AT     CHARLOTTE,     DEADWOOD,     HELENA,     BOISE,     SALT 
LAKE    CITY,    NEW    ORLEANS     AND    CARSON. 

These  offices  were  open  throughout  the  year  as  usual  for  deposit 
of  bullion  and  the  details  of  their  operations  will  be  found  in  tables 
elsewhere. 

DEPOSITS,    EARNINGS,    AND    EXPENDITURES    OF    ALL   OFFICES. 

The  deposits,  earnings,  and  expenditures  of  the  mints  and  assay 
offices  during  the  fiscal  year  1912  and  number  of  employees  at  the 
close  of  the  year,  were  as  follows : 


Number  of— 

Value  of  gold 
and  silver 
deposits.i 

Earnings.* 

Expendi- 
tures.' 

Freight  on 
coin  and 
bullion. 

Em- 

Institutions. 

Deposits. 

Rede- 
posits. 

ploy- 
ees. 

Philadelphia 

3,724 

8,184 

3,. 357 

10, 707 

692 

881 

1,115 

837 

211 

473 

1,614 

389 

309 

112 

1,495 

113 

$18,201,688.98 

56,679,450.03 

39,756,910.22 

58,039,399.17 

1,492,828.79 

1,041,422.32 

911,303.18 

1,904,975.80 

79, 509. 82 

7,866,736.03 

5,882,549.09 

1,158,499.28 

$3,325,370.36 

1,372,466.04 

2,093,623.43 

110,256.16 

3, 704.  60 

3,717.93 

6,017.46 

4,037.27 

854.16 

10,917.95 

10,681.40 

2,249.41 

$487,315.21 

225,498.03 

176, 204.  75 

227,355.12 

19,969.60 

15,284.67 

14,541.14 

18,358.05 

2,986.00 

14,096.40 

44,644.73 

14,793.10 

333 

124 

Denver 

"$4,'6i2.'5-3" 

2, 295.  53 

1,528.05 

985. 11 

1,886.50 

88.70 

3,973.75 

10,108.17 

1,099.40 

93 

New  York 

89 
13 

8 

10 

Helena 

8 

3 

5 

Seattle 

19 

Salt  LakeCitv 

6 

Total 

32, 184 

2,029 

193,015,272.71 

6,943,896.17 

1,261,046.80 

26,577.74 

711 

1  Silver  calculated  at  subsidiary  rate. 
*  Including  seigniorage  on  coinage. 


3  Including  freight  on  shipments  of  baflion  and  coin 
between  mints  and  assay  offices. 
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OPERATIONS     OF     THE     MELTER     AND     REFINERS     AND     THE     COINERS, 

FISCAL  YEAR   1912. 

The  quantity  of  metals  operated  upon  in  the  different  departments 
of  the  mints  and  assay  office  at  New  York  during  the  fiscal  year  1912 
aggregated  13,043,306  standard  ounces  of  gold  and  36,144,103 
standard  ounces  of  silver.  The  figures  in  the  table  following  are  the 
actual  figures  as  obtained  at  the  settlements  of  the  accounts : 


Institution  and  depart- 
ment. 

Amount  de- 
livered by 
superintend- 
ent. 

Amount  re- 
turned to 
superintend- 
ent. 

Amount 

operated 

upon. 

Surplus. 

Wast- 
age. 

Wast- 
age per 
1.000 
ounces 
oper- 
ated 
upon. 

Per- 
centage 
of  good 
coin 
pro- 
duced 

to 
amount 
oper- 
ated 
upon. 

Philadelphia  Mint: 

Melter  and  refiner 

Stand,  ozs. 
2,076,365.913 
1,193,783.698 

5,178,029.043 
737,394.400 

2,388,225.018 

Stand,  ozs. 
2,077,076.172 
1,193,800.494 

5,178,535.379 
737, 412. 038 

2,388,143.646 
131.650 

3,143,332.475 

Stand,  ozs. 
1,669,275.293 
1,193,783.698 

5,311,573.817 
628,345.850 

1,926,534.596 

Stand. 

ozs. 
710. 259 

16. 796 

506. 336 
17.638 

Stand, 
ozs. 

Stand, 
ozs. 

28.69 

San  Francisco  Mint: 

Melter  and  refiner 

54.68 

Denver  Mint: 

Melter  and  refiner. . . . 

81.372 

0.042 

31.650 
10. 192 



New  York  assay  ofiice: 
Melter  and  refiner 

3,143,322.283 

2,313,792.947 

Total:. 
Melter  and  refiner 

12,785,942.257 
1,931,178.098 

12,787,087.672 
1,931,244.182 

11,221,176.653 
1,822,129.548 

1,226.787 
66.084 

81  372 

1 

1-1       ^  +  t  1 

14,717,120.355 

14,718,331.854 

13  043  306.201 

1,292.871 

81. 372 

Philadelphia  Mint: 

Melter  and  refiner 

10,488,459.35 
9, 192, 682. 04 

3,589,813.78 
3,576,494.82 

3,569,636.26 
3,323,873.95 

2,470,617.16 

10,492,896.67 
9,191,988.77 

3,595,001.86 
3,575,755.83 

3,568,718.02 
3,322,979.26 

2,469,034.82 

10,167,456.34 
9,159,473.84 

3,941,255.74 
3,458,809.13 

4,437.32 

693.27 

54.80 

San  Francisco  Mint: 

Melter  and  refiner 

5,188.08 

738. 99 

918. 24 
894. 69 

1,582.34 

0.182 
.269 

1.497 

58.38 

Denver  Mint: 

5,036,041.04 
3,323,873.95 

1,057,193.01 

66.28 

New  York  assay  oliice: 

Total: 
Melter  and  refiner 

20,118,526.55 
16,093,050.81 

20,125,651.37 
16,090,723.86 

20,201,946.13 
15,942,156.92 

9,625.40 

2,500.58 
2,326.95 

36,211,577.36 

36,216,375.23 

36,144,103.05 

9,625.40 

4,827.53 

Philadelphia  Mhit: 

Troy  ozs. 
10,309,361.53 
9,944,707.25 

2,272,508.43 
1,123,297.60 

Troy  ozs. 
10,267,833.23 
9,938,235.06 

2,265,541.63 
1,121,922.80 

Troy  ozs. 
9,699,591.10 
8,191,667.75 

1,234,333.40 
1,123,297.60 

Troy 
ozs. 

Troy 

ozs. 

22,725.09 

6,472.19 

6,966.80 
1,374.80 

Troy 
ozs. 
2.343 
.790 

5.645 
1.224 

Troy 
ozs. 

45.51 

Denver  Mint: 

66.66 

Total: 
Melter  and  refiner 

12,581,869.96 
11,068,004.85 

12,533,374.86 
11,060,157.86 

10,933,924.50 
9,314,965.35 

29,691.89 
7,846.99 

23,649,874.81 

23,593,532.72 

20,248,889.85 

37,538.88 

1 

>  No  gold  coinage;  recovered  from  sweeps. 
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Institution  and  depart- 
ment. 

Amount  de- 
livered by 
superintend- 
ent. 

Amount  re- 
turned to 
superintend- 
ent. 

Amount 

operated 

upon. 

Surplus. 

Wast- 
age. 

Wast- 
age per 

1,000 
ounces 

ope- 
rated 
upon. 

Per- 
centage 
of  good 
coin 
pro- 
duced 

to 
amount 
oper- 
ated 
upon. 

Philadelphia  Mint: 

Stand,  ozs. 
14,178,231.56 
13,832,172.33 

2,455,799.59 
1,957,033.66 

1,804,524.67 
1,681,002.75 

Stand,  ozs. 
14,151,584.59 
13,829,251.40 

2,449,235.68 
1,956,131.33 

1,792,818.36 
1,680,020.00 

Stand,  ozs. 
10,921,993.06 
9, 743, 190. 03 

1,891,291.90 
1,913,399.50 

1,786,110.61 
1,681,002.75 

Stand, 
ozs. 

Stand. 

ozs. 

45,450.16 

2,920.93 

6,563.91 
1,502.33 

11,706.31 
982. 75 

Stand, 
ozs. 
4.161 
.299 

3.471 

.785 

6.554 
.584 

Coiner 

64.80 

San  Francisco  Mint: 

67.91 

Denver  Mint: 

Coiner            

75.13 

Total: 

18,438,555.82 
17,470,808.74 

18,393,638.63 
17,465,402.73 

14,599,395.57 
13,337,592.28 

63-,  720. 38 
5,406.01 

35,909,364.56 

35,859,041.36 

27,936,987.85 

69,126.39 

WASTAGE  AND  LOSS  ON  SALE  OF  SWEEPS  AND  GAINS  FROM  OPERATIONS. 


The  value  of  the  precious  metals  wasted  in  the  metallurgical  and 
mechanical  departments  was  $3,969.54.  A  loss  of  $5,614.03  occurred 
from  the  difference  between  the  assay  value  of  the  bullion  contained 
in  sweeps  sold  and  the  amount  received  for  the  same,  as  described  in 
the  folio  wing  table: 


Mint  at— 

Assay 

ofnce 

at  New 

York. 

Items. 

Phila- 
delphia. 

San 
Fran- 
cisco. 

Denver. 

Total. 

Melter  and  refiner's  gold  wastage 

$1,513.90 
455.  27 
443. 00 
809.  06 

$1,513.90 

Melter  and  refiner's  silver  wastage 

S800. 62 

1,255.89 

$372. 78 
1,361.06 

$383.37 
455. 05 

1,199.75 

Loss  on  sale  of  sweeps 

2,928.86 

5, 614. 03 

Total 

1,733.84 

838.42 

3,281.83 

3,729.48 

9,583.57 

Paid  as  follows: 

930. 28 
803. 56 

475. 51 
362.91 

566. 34 
2,715.49 

1,972.13 

From  parting  and  refining  appropriation 

3, 729. 48 

7,611.44 

Total 

1,733.84 

838.42 

3,281.83 

3,729.48 

9,583.57 

The  gains  from  operations  in  bullion   during   the  fiscal  year  1912 
amounted  to  $130,546.97,  as  follows: 


Character  of  gains. 


Amount. 


Surplus  bullion  recovered  by  the  operative  officers 

Value  of  deposit  melting  room  grains  and  sweeps 

Net  gains  on  bullion  shipped  from  assay  offices  to  mints  for  coinage 

Gain  on  light  weight  gold  coin  purchased  for  recoinage 

Receipts  from  the  sale  of  by-products 

Total 


$29,130.83 

23, 832.  74 

1,044.01 

131.07 

76,408.32 


130, 546. 97 


Deducting  the  wastage  and  loss,  $9,583.57,  from  the  gains,  $130,546.97,  gives  a  net  gain  from  bullion  operas 
tiOD  during  the  fiscal  year  1912  of  $120,963.40. 
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Receipts 

and  disposition  of  gold  bullion,  fiscal  year  1912. 

Deposited. 

Surplus 

bullion 

recovered. 

Redeposited 
receipts  from 

mints  and 
assay  oflices. 

Institutions. 

Deposits. 

Uncurrent 
United  States 
coin  trans- 
ferred for 
recoinage. 

Total. 

Philadelphia 

$1,923,040.26 

53,868,573.00 

20, 327, 099. 88 

53,612,839.63 

1,427,824.92 

997,717.80 

1,815,566.74 

869, 595. 61 

78, 174.  86 

7,592,073.78 

5,819,475.65 

1,122,415.30 

$2,429,221.65 

1  $18,474.30 

11,897.86 

3,718.71 

5,539.16 

442. 06 

199.83 

221.39 

549.83 

186. 84 

187. 96 

503.74 

185.37 

$9,560,748.90 

2  981,146.38 
2  17,486.001.49 

3  794,047.25 

$13,931,485.11 

54,861,617.24 

37.816,820.08 

54,412,426.04 

1,428,266.98 

997,917.63 

1,815,788.13 

870,145.44 

Charlotte 

78,361.70 

7,592,261.74 

5,819,979.39 

Salt  Lake  City 

1,122,600.67 

Total 

149,454,397.43 

2,429,221.65 

42,107.05 

28,821,944.02 

180,747,670.15 

I  Of  this  amount  $94.16  was  gained  in  United 
States  light-weight  coin  melted. 


2  This  includes  $3,000  proof  gold. 

3  This  includes  $2,000  proof  gold. 


The  disposition  of  gold  bullion  contained  in  the  above  table  is  as 
follows : 


Institutions. 

Bars  paid 
depositors. 

Shipment  to 
mint  for 
coinage. 

Sold  in 
sweeps. 

Bars  ex- 
changed for 
coin. 

Coinage. 

Wast- 
age. 

Total. 

Philadelphia 

$247,101.37 
24,743.41 

$14,913.86 
8,201.80 
8,649.81 
5,024.80 

'$6,373,495.82 

7,102,366.89 

13,600.19 

44,754,117.46 

$6,369,090.00 
6,380,000.00 

$13,004,601.05 

13,515,312.10 

2 $3, 754. 42 

311,672,674.49 

1,707,428.69 

974,625.46 
1,845,657.41 

917,788.93 

78,360.51 

7, 837, 084. 39 

6, 764, 777. 79 

1,117,607.90 

25,904.42 

4,120,905.44 

13,553.33 

1,557.71 

229.08 

60, 552, 722. 19 

1,720,982.02 

976, 183. 17 

1,845,886.49 

917, 788. 93 

<$1.19 

78,361.70 

7,837,084.39 

Seattle 

472. 50 

5,765,250.29 

Salt  Lake  City 

1,117,607.90 

Total 

4,408,562.84 

31,919.759.99 

36,690.27 

58,243,580.36 

12, 749, 090. 00 

1.19107,357,684.65 

1  Includes  $7,098.19  proof  gold  and  $3,596.73  for  medals. 

2  Error  Seattle  mass  melt  No.  70. 

3  Includes  $3,110,156.75  certificate  bars  to  Assistant  Treasurer  and  $1,446.12  grain  bar  to  Philadelphia. 
*  Loss  in  mass  melting. 

BALANCES,    RECEIPTS,    AND    DISBURSEMENTS. 

Balance  of  gold  bullion  on  hand  June  30,  1911,  and  receipts,  dis- 
bursements, and  balances  June  30,  1912,  at  the  mints  and  assay- 
offices  are  shown  in  the  following  table: 


Institutions. 

Balance  on 
June  30,  1911. 

Receipts  dur- 
ing the  fiscal 
year  1912. 

Total. 

Disbursements 

during  fiscal 

year  1912. 

Balance  on 
June  30,  1912. 

Philadelphia    

$18,689,614.33 
42,833,906.45 

12. 503. 853. 56 

48. 742. 692. 57 
417,192.21 

479. 24 
119,682.27 
84, 735. 28 

$1.3,931,485.11 

54,861,617.24 

37,816,820.08 

54,412,426.04 

1,428,266.98 

997,917.63 

1,815,788.13 

870, 145. 44 

78,361.70 

7,592,261.74 

5,819,979.39 

1,122,600.67 

$32,621,099.44 

97, 695, 523. 69 

50,320,673.64 

103,155,118.61 

1,845,459.19 

998, 396. 87 

1,935,470.40 

954, 880. 72 

78,361.70 

8,071,902.80 

6,027,153.29 

1,173,605.26 

$13,004,601.05 

13,515,312.10 

25,904.42 

60,552,?22.19 

1,720,982.02 

976,183.17 

1,845,886.49 

917,788.93 

78,361.70 

7,837,084.39 

5,765,250.29 

1,117,607.90 

$19,616,498.39 
84,180,211.59 

Denver 

50, 294, 769. 22 

42, 602, 396.  42 

New  Orleans  

124,477.17 

Carson 

22,213.70 

Helena     

89,583.91 

37,091.79 

Charlotte     

479,641.06 

207,173.90 

51,004.59 

234,818.41 

Seattle  

261,903.00 

Salt  Lake  City.  ^ 

55,997.36 

Total 

124,129,975.46 

180, 747, 670. 15 

304,877,645.61 

107,357,684.65 

197, 519, 960. 96 
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LABORATORY    OF   THE    BUREAU    OF   THE    MINT. 

From  the  coinage  of  the  calendar  year  1911  the  assayer  of  this 
bureau  tested  232  gold  and  358  silver  coins,  all  of  which  were  found 
within  the  legal  requirements  as  to  weight  and  fineness. 

In  the  gold  coins  the  greatest  deviation  in  fineness  above  standard 
(the  legal  limit  being  1  above  or  below)  was  0.4,  while  the  greatest 
deviation  below  was  0.5. 

The  greatest  deviation  in  fineness  of  silver  coins  above  standard 
(the  hmit  being  3  above  or  below)  was  2,  while  the  greatest  deviation 
below  was  1.5. 

The  following  table  and  statement  summarize  these  assays: 


Fineness. 

Philadelphia. 

Denver. 

San  Francisco. 

Total. 

Gold. 

Silver. 

Gold. 

Silver. 

Gold. 

Silver. 

Gold. 

Silver. 

898  5 

2 

1 

3 

7 

10 
13 
14 

24 

10 

g 

1 
8 
6 

14 

899  1              .          .            

1 
4 

23 

.3  

34 

5 

1 

1 
4 
8 
17 
17 
13 
3 

1 
9 
5 

17 
12 
4 
6 

3 
17 
19 
28 
25 
13 

5 

5 
27 
28 
53 
54 
34 
24 
3 
1 

.6 

21 

5 

3 

29 

7 

.8 

33 

9 

8 

50 

9 

900.0 

31 

7 

14 

52 

1 

.2 

25 
11 
5 
11 
2 
1 
1 

i.3 

9 
9 
3 
5 
3 

16 
14 
8 
2 
2 
1 

54 

.4  

1 

34 

.7 

22 

.9 

16 

901.1 

9 

.3  

5 

.5 

1 

.8  

1 

1 

1 

902  0 

1 

Total 

64 

202 

55 

72 

110 

84 

229 

358 

Average  fineness 

899.95 

899. 78 

899.85 

900.25 

899. 81 

900.03 

899.87 

900.03 

Besides  the  coins  tabulated  above,  two  coins  from  the  Philadelphia 
mint  and  one  from  the  Denver  mint  on  repeated  assays  showed  wide 
variations,  but  within  the  limits  above  stated,  in  the  composition  of 
the  metal  in  different  parts  of  the  corns.  There  were  also  exammed 
24  Philippme  and  10  San  Salvador  silver  coins,  aU  of  which  were 
within  the  legal  requirements  as  to  weight  and  fineness. 

As  the  result  of  investigation  by  the  bureau  assayer  upon  the 
methods  of  assaying  followed  in  our  various  laboratories,  which  had 
been  going  on  for  several  years,  a  meeting  of  six  service  assayers  was 
convened  at  the  Philadelphia  mint  on  April  18  and  cont'mued  until 
May  4,  1911,  for  the  purpose  of  devising  improvements  in  the  general 
practice  which  should  lead  to  greater  accuracy  in  the  assay  work. 
This  meeting  resulted  in  the  adoption  of  15  unanimous  recommenda- 
tions, most  of  which  have  been  incorporated  into  the  practice  of  the 
department,  and  it  is  expected  that  much  improvement  in  the  assay 
work  will  follow  as  the  result  of  the  meeting. 

Later  in  the  year  the  bureau  assayer  inaugurated  an  extensive 
investigation  into  the  sampling  of  gold  bullion  in  its  relation  to  the 
settlement  of  accounts  between  purchasing  offices  and  offices  of  rede- 
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posits.  The  results  of  this  investigation  are  described  in  a  pamphlet 
entitled  "The  Sampling  of  Gold  Bullion,"  which  will  be  supplied  to 
those  who  may  be  mterested  ia  the  subject. 

PROCEEDINGS    OF   THE    ASSAY    COMMISSION,   1912. 

The  following-named  gentlemen  were  designated  as  commissioners 
to  test  and  examine  the  weight  and  fineness  of  the  coins  reserved  at 
the  several  mints  during  the  calendar  year  1911  pursuant  to  the  pro- 
visions of  section  3547  of  the  Kevised  Statutes: 

Hon.  Weldon  B.  Heyburn,  United  States  Senate;  Hon,  D.  J. 
Riordan,  House  of  Representatives;  Hon.  William  E.  Cox,  House  of 
Representatives;  ^ir.  Zina  Richey,  Yankton,  S.  Dak.;  Dr.  Marcus 
Benjamin,  Washington,  D.  C;  Hon.  Warren  R.  Austin,  St.  Albans, 
Vt.;  Mr.  Edwin  S.  Church,  Akron,  Ohio;  Dr.  Owen  Louis  Shmn, 
Philadelphia,  Pa.;  Dr.  John  Trowbridge,  Cambridge,  Mass.;  Dr.  G. 
W.  Stewart,  Iowa  City,  Iowa;  Dr.  R.  C.  Benner,  Pittsburgh,  Pa.; 
Hon.  Joseph  Perrault,  Boise,  Idaho;  ^Ir.  Judson  Brenner,  De  Kalb, 
111.;  Col.  R.  J.  Woods,  Sioux  Falls,  S.  Dak.;  IVIr.  James  H.  Manning, 
Albany,  N.  Y.;  Mr.  John  D.  Walker,  Sparta,  Ga.;  Mr.  Charles  t. 
Kountze,  Omaha,  Nebr.;  Mr.  H.  Dudley  Coleman,  Waveland,  Miss.; 
Mr.  Waldo  C.  Moore,  Lewisburg,  Ohio;  Mr.  L.  A.  Fischer,  Bureau  of 
Standards,  Washington,  D.  C;  Mr.  Charles  S.  McDonald,  Sioux  Falls, 
S.  Dak.;  Hon.  Arthur  W.  Kopp,  House  of  Representatives,  Wash- 
ington, D.  C. 

The  commission  met  at  the  mint  at  Philadelphia  on  February  14, 
1912,  and  Hon.  Daniel  J.  Riordan  was  elected  cnairman. 

The  following  conunittees  were  appointed  by  the  chairman  with  the 
approval  of  the  commission: 

Committee  on  counting. — ^Mr.  Manning,  chairman;  Messrs.  Church, 
Walker,  McDonald,  Perrault,  Austin,  and  Richey. 

Committee  on  weighing. — Dr.  Benjamin,  chairman;  Messrs.  Stew- 
art, Kopp,  Coleman,  and  Kountze. 

Committee  on  assaying. — Dr.  Shinn,  chairman;  Messrs.  Commgs, 
Benner,  Moore,  and  Brenner. 

The  committee  on  counting  reported  that  the  packages  containing 
the  pieces  reserved  by  the  several  mints  for  the  trial  of  coins  were 
delivered  to  them,  and  tliat  they  were  compared  with  the  transcripts 
kept  by  the  Director  of  the  Mint  and  found  to  be  correct.  iVlter 
verification  the  coins  were  delivered  to  the  committees  on  weighing 
and  assaying. 

The  coins  reserved  by  the  mints  for  the  purposes  of  the  assay  com- 
mission were  as  follows : 


Institutions. 

(iold. 

Silver. 

Pieces. 

Value. 

Pieces. 

Value. 

Philadelphia 

2,334 
1,009 

2,244 

$15,41)5.00 
17,795.00 

23,130.00 

12,010 
6,420 

2,890 
986 

$1  703  40 

Denver 

851  25 

San  Francisco: 

United  States  coin 

617.50 

Philippine  Islands  coin 
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The  committee  on  assaying  reported  receiving  and  making  assays 
of  coins  reserved  from  the  mints  at  Philadelphia,  San  Francisco,  and 
Denver,  representing  the  deliveries  made  by  the  coiners  to  the  super- 
intendents during  the  calendar  year  1911. 

The  highest  assay  value  of  the  gold  coinage  at  the  different  mints 
(the  limit  of  tolerance  being  one  one-thousandth)  is  at — 

Philadelphia 900.  6 

San  Francisco 900. 1 

Denver 900.1 

The  lowest  assay  value  of  the  gold  coinage  at  the  different  mints 
(the  limit  of  tolerance  being  one  one-thousandth)  is  at — 

Philadelphia 899. 7 

San  Francisco 899. 7 

Denver 899.7 

The  highest  assay  value  of  the  silver  coinage  at  the  different  mints 
(the  limit  of  tolerance  being  three  one- thousandths)  is  at — 

Philadelphia 901.1 

San  Francisco 901. 4 

Denver 901.5 

The  lowest  assay  value  of  the  silver  coinage  at  the  different  mints 
(the  limit  of  tolerance  bemg  three  one-thousandths)  is  at — 

PhOadelphia- 898.8 

San  Francisco 898. 8 

Denver 898. 8 

The  highest  assay  value  of  the  Philippine  silver  coinage  is  at — 

San  Francisco  (pesos) 800. 8 

San  Francisco  (subsidiary) 751. 5 

The  lowest  assay  value  of  the  Philippine  silver  coinage  is  at — 

San  Francisco  (pesos) 799. 8 

San  Francisco  (subsidiary) «. 749. 5 

The  committees  also  tested  the  quartation  silver  and  found  it  free 
from  gold,  and  the  lead  used  in  the  assay  of  the  gold  bullion  and  found 
it  free  from  gold  and  silver.  The  acid  used  in  the  humid  assay  of 
silver  was  found  to  be  free  from  silver  and  also  from  chlorine. 

The  balances  used  were  tested  and  found  to  be  correct. 

The  committee  on  weighing  reported  having  received  and  examined 
sample  coins  selected  at  random  from  those  reserved  by  the  mints 
at  Philadelphia,  Denver,  and  San  Francisco,  and  that  in  no  case  did 
the  deviations  from  the  standard  weights  of  the  coins  examined 
exceed  the  limit  of  tolerance.  The  working  standards  of  the  mint 
were  compared  with  the  standards  in  the  possession  of  the  mint  which 
were  certified  to  by  the  Bureau  of  Standards,  Test  No.  9502,  Septem- 
ber 15,  1911.  The  100,  50,  40,  30,  and  20  ounce  weights  were  found 
to  be  correct  within  1  part  in  200,000.  The  10-ounce  weiglit  was 
correct  to  1  part  in  70,000,  and  the  1 -ounce  weight  was  correct  to  1 
part  in  7,500.  The  other  weights  were  placed  in  two  piles — the  6 
and  the  4,  and  the  5,  3,  and  2 — and  compared  with  the  10-ounce 
standard.  The  former  pile  was  found  to  be  correct  to  within  1  part 
in  100,000  and  the  latter  to  within  1  part  in  34,000. 

COMMITTEE    ON    RESOLUTIONS. 

Mr.  Kopp,  chairman,  submitted  the  report  of  the  committee  on 
resolutions,  as  follows: 
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Whereas  there  is  now  in  the  mint  at  Philadelphia  a  National  Coin  Collection  of 
great  value,  the  result  of  years  of  effort  on  the  part  of  the  mint  officials;  and 

Whereas  this  collection  is  yearly  visited  by  thousands  of  interested  visitors  and  is 
of  great  educational  and  historical  value;  and 

Whereas  with  a  reasonable  annual  appropriation  it  would  be  possible  to  greatly 
increase  this  collection  and  make  it  one  of  the  finest  in  the  world;  and 

Whereas  the  Government  has  made  and  is  selling  at  a  reasonable  price  bronze  medals 
of  the  Presidents  of  the  United  States; 

Now,  therefore,  be  it  resolved — • 

First.  That  the  annual  assay  commission  of  1912  hereby  renews  the  recommenda- 
tions of  prior  commissions  with  reference  to  the  maintenance  and  increase  of  this 
National  Coin  Collection  at  the  mint  in  Philadelphia. 

Second.  That  in  the  opinion  of  the  commission,  in  order  to  facilitate  this  work,  an 
official  souvenir  mint  medal  of  typical  and  characteristic  design  should  be  struck  off 
and  a  descriptive  booklet  of  the  mint  published,  to  be  sold  at  a  moderate  price  to 
visitors  at  the  mint. 

Third.  That  the  proceeds  from  such  sales  be  devoted  exclusively,  under  the  super- 
vision of  the  Secretary  of  the  Treasury,  to  the  extension  of  this  collection  of  coins  and 
medals  at  the  Philadelphia  Mint  as  aforesaid.  We  recommend  an  annual  appropria- 
tion of  $2,000  for  this  purpose. 

Be  it  farther  resolved,  That  the  thanks  of  the  commission  be  heartily  tendered  to 
Hon.  George  E.  Roberts,  Director  of  the  Mint,  Mr.  J.  W.  Sheetz,  and  to  the  various 
officials  and  employees  of  the  mint  for  their  uniform  courtesies  extended  during  the 
session. 

Respectfully  submitted. 

A.  W.  Kopp,  Chairman. 
JuDsoN  Brenner. 
Waldo  C.  Moore. 

The  report  of  the  committee  on  resolutions  was  unanimously 
adopted. 

MOVEMENT  OF  GOLD  FROM  THE  PORT  OF  NEW  YORK. 

The  superintendent  of  the  United  States  assay  office  at  New  York 
has  prepared  the  following  table  giving  exports  of  gold  through  the 
port  of  New  York: 

Statement  of  United  States  gold  coin  and  gold  bullion  exported  from  the  port  of  New 
York  to  Europe  during  the  fiscal  year  ended  June  SO,  1912. 


Date. 

Country. 

Amount. 

Rate  of 
exchange. 

1911. 
Sept.  29 

France ...          

$1,492,507 

2,011,238 

500 

2,052,669 

2,116,291 

2,091,657 

1,733,070 

500 

2,631,424 

1,405,376 

500 

50,000 

500 

500 

500 

500 

2,098,536 

500 

1,913,555 

S4  8645 

Oct.     2 

do 

4.8615 

Dec.  30 

Netherlands 

4.8625 

1912. 
Feb.     2 

France 

4.8760 

5 

do 

4. 8750 

7 

do 

4  8735 

8 

do 

4.8725 

26 

Netherlands 

Mar.     6 

France . .  .        

4.8725 

8 

do 

4.8720 

Apr.     1 

Netherlands 

4.8685 

19 

Spain 

4.8740 

26 

Netherlands 

4.8720 

May   20 

do 

4.8710 

25 

do 

4.8720 

June  17 

do 

4.H735 

24 

France 

4. 8735 

24 

Netherlands 

4. 8735 

26 

France 

4.8720 

Total 

19,600,323 
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Recapitulation  of  gold  exports  to  Europe. 


Classification. 

France. 

spa--   Tlfdf 

United  States  coin 

S50,000 

$4,000 

Bullion 

$19,546,323 

Total 

19,546,323 

50,000 

4,000 

$19,600,323 


Grand  total  of  exports  to  Europe 

During  the  same  period  there  were  shipped  to  West  Indies,  Mexico,  Central  and  South  America, 
etc.,  the  following: 

United  States  coin $13, 690, 405 

Foreign  coin 2, 270, 387 

Total  exports  to  other  ports 15, 960, 792 

35,561,115 


Grand  total  of  gold  exports 

The  imports  during  the  same  period  were  as  follows: 

From  Europe: 

United  States  coin 

Foreign  coin 

Foreign  bullion 

Bullion  in  ore 


$68, 814 

969,021 

266,188 

5,770 


Total  gold  imports  from  Europe 

From  other  ports  (West  Indies,  Mexico,  Central  and  South  America,  Cuba,  etc.): 

United  States  coin $494, 767 

Foreign  coin 1,545,391 

Foreign  bullion 16,618,424 

Bullion  in  ore 124,029 


Total  gold  imports  from  other  ports . 
Grand  total  of  gold  imports 


1,309,793 


18,782,611 
20,092,404 


NET    EXPORTS,    UNITED    STATES    GOLD    COIN. 

The  net  exports  of  United  States  gold  coin  since  1870  were  as 
follows : 

Imports  and  exports  of  United  States  gold  coin  since  1870. 


Fiscal  years. 

Imports. 

Exports. 

Fiscal  years. 

Imports. 

Exports. 

Jan.  1  to  June  30— 
1870 

0) 

(') 

0) 

(') 

(') 

(') 

(') 

(1) 
$7,325,783 
3,654,859 
18,207,559 
7,577,422 
4,796,630 
8,112,265 
3,824,962 
3,352,090 
1,687,231 
5,862,509 
5,181,513 
1,403,619 
1,949,552 
2,824,146 
15,432,443 
6,074,899 

$12,768,501 

55,491,719 

40,391,357 

35,661,863 

28,766,943 

69,309,770 

27,542,861 

21,274,565 

6,427,251 

4,120,311 

1,687,973 

1,741,364 

29,805,289 

4,802,454 

12,242,021 

2,345,809 

5,400,976 

3, 550, 770 

3,211,399 

4,143,939 

3,951,736 

67,704,900 

42,841,963 

101,844,087 

Jan.  1  to  June  30— 
Continued. 
1894 

$30, 790, 892 

10, 752, 673 

10,189,614 

57,728,797 

40,593,495 

7,779,123 

8, 659, 856 

3,311,105 

3, 870, 320 

1,519,756 

5,780,607 

2,236,399 

35,251,921 

44,445,402 

44,929,518 

4, 642, 690 

2,050,563 

6,041,646 

6,283,968 

1871       

$64,303,840 
55,096,639 
77, 789, 892 

1872 

1895 

1873 

1896 

1874     

1897 

23, 646, 535 

1875 

1898 

8,402,216 

1876     

1899 

27,419,737 

1877 

1900 

30,674,511 

1878 

1901 

8,425,947 

1879 

1902 

9,370,841 

1880 

1903 

18,041,660 

1881 

1904 

15,682,424 

1882 

1905 

54,409,014 

1883 

1906 

20, 573, 572 

1884 

1907 

22,632,283 

1885     

1908 

28,246,170 

1886 

1909 

06,126,869 

1887       .   . 

1910 

86,329,314 

1888 

1911 

20,651,276 

1889 

1912 

25,677,378 

Total 

Net  exports 

1891 

424,125,827 

1,240,529,939 

1893 

816,404,112 

'  Imports  of  United  States  gold  coin  not  separately  given  prior  to  the  fiscal  year  1878. 
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STOCK    OF    MONEY    IN    THE    UNITED    STATES. 

On  June  30,  1912,  the  stock  of  domestic  coins  in  the  United  States 
was  $2,354,115,223,  as  shown  by  the  following  table: 

Official  table  of  stock  of  coin  in  the  United  States  June  SO,  1912. 


Items. 

Gold. 

Silver. 

Total. 

Estimated  stock  of  coin  June  30,  1911 

$1,628,918,138 

$727,886,731 
2, 103, 148 
9,655,405 

$2,356,804,869 
2  103  148 

Net  imports,  United  States  coin,  fiscal  year  1912 

12,749,090 

22,404,495 

Total 

1,641,667,228 

739,645,284 

2,381,312,512 

Less: 

United  States  coin  melted  for  recoinage  (face  value) . . 
United  States  coin  estimated  to  have  been  used  in 

3,524,820 

3,500,000 
19,393,410 

1679,059 
100,000 

4,203,879 

3,600,000 
19,393,410 

Net  exports,  United  States  coin,  fiscal  year  1912 

Total 

26, 418, 230 
1,615,248,998 

779,059 
738, 866, 225 

27, 197, 289 
2,354,115,223 

Estimated  stock  of  coin  in  the  United  States  June  30, 1912 

1  Of  this  amount  $601  were  Hawaiian  coins. 

Note.— The  number  of  standard  silver  dollars  coined  to  June  30, 1912,  was  570,272,610,  which,  added  to 
the  Hawaiian  dollar  coinage,  500,000,  plus  the  number  imported  from  the  Philippme  Islands,  150,000,  and 
the  number  returned  in  Government  transports,  496,859,  equals  571,419,469.  Since  July  1, 1898,  the  num- 
ber of  standard  silver  dollars  exported  in  transports  has  been  2,495,000;  and  since  1883  the  number  melted 
to  June  30, 1912,  has  been  191,308  (see  Report  of  the  Director  of  the  Mint,  1912);  and  the  number  of  Hawaiian 
dollars  melted  to  June  30,  1912,  has  been  455,141,  a  total  disposition  of  3,141,449,  leaving  in  the  United 
States  on  June  30, 1912, 568,278,020  standard  silver  dollars,  and  170,588,205  dollars  in  subsidiary  silver  coins. 


Bullion  in  mints  and  assay  offices  June  SO,  1912. 

Bullion. 

Value. 

Gold 

$197,607,243 
2,317,870 

Silver  (cost) 

Total 

199,925,113 

Metallic  stock  June  SO,  1907,  1908,  1909,  1910,  1911,  and  1912. 


Coin  and  bullion. 

June  30, 1907. 

June  30, 1908. 

June  30, 1909. 

June  30, 1910. 

June  30, 1911. 

June  30, 1912. 

Gold 

$1,466,056,632 
705,330,224 

$1,615,140,575 
723,594,595 

$1,640,567,131 
733,250,073 

$1,635,424,513 
727,078,304 

$1,753,134,114 
732,002,448 

.$1,812,856,241 

Silver 

Total 

2,171,386,856 

2,338,735,170 

2,373,817,204 

2,362,502,817 

2,485,136,562 

2,554,040,336 

Ownership  of  gold  and  silver  in  the  United  States,  June  30,  1912. 


Gold  coin 
and  bullion. 

Silver  coin  and  bullion. 

Total  gold 

Ownership. 

Silver 
dollars. 

Subsidiary 
coin. 

Silver 
bullion. 

Total 
silver. 

coin  and 
bullion. 

United  States  Treasury 
(free) 

$258,696,470 

943, 435, 618 
149,294,418 

80,479,000 
380,950,735 

$28,714,046 

469,224,400 
12,637,221 

.$25,554,007 

$2,317,870 

$56,585,923 

469,224,400 

31,817,262 

% 

$315,282,393 

1,412,660,018 
181  111  680 

United  States  Treasury 
(for  certificates  out- 
standing)  

National  banks  (June 
14,1912) 

19,180,041 

National    banks    (for 
clearing-house  certifi- 
cates).. 

80,479,000 

Private  banks  and  indi- 
viduals  

57,702,353 

125,854,157 

183, 556,  ,510 

564,507,245 

Total 

1,812,856,241 

568,278,020 

170,588,205 

2,317,870 

741,184,095 

2,554,040,336 
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Location  of  moneys  of  United  States  June  30,  1912. 


Money. 

In  Treasury. 

In  national 

banks  June  14, 

1912. 

In  otber  banks 
and  in  circu- 
lation. 

Total. 

METALLIC. 

$197,607,243 

2,317,870 

1,004,524,845 

497, 938, 446 

25,554,007 

$197, 607, 243 

2,317,870 

1  $229,773,418 
12, 637, 221 
19,180,041 

$380,950,735 
57,702,353 
125,854,157 

1,615,243,998 

568,278,020 

170,588,205 

1,727,942,411 

261,590,680 

564,507,245 

2,554,040,336 

PAPER. 

8,983,695 

13,430 

39, 992, 733 

188,440,207 

149,257,114 

2,915,570 

645,602,285 

346,681,016 

Legal-tender  notes  (act  July  14, 1890)... 

2, 929, 000 

2  59,539,974 

745,134,992 

48,989,858 

247,980,181 

797,774,969 

1,094,745,008 

96,621,751 
12,324,600 

296,921,380 
138, 569, 628 

646,514,238 
330,654,772 

108,946,351 

435,491,008 

977,169,010 

1,885,878,620 

945,061,869 

2,339,451,224 

3,648,785,344 

•  Includes  $80,479,000  gold  clearing-house  certificates. 

2  Includes  $11,975,697  of  their  own,  held  by  different  national  banks. 

Estimated  stock  of  gold  and  silver  in  the  United  States  and  the  amount  per  capita  at  the  close 
of  each  fiscal  year  since  1873. 


Fiscal  year  ended  June  30— 

Population. 

Total  stock  of  coin  and  bul- 
lion. 

Per  capita. 

Gold. 

Silver. 

Gold. 

Silver. 

Total 
metallic. 

1873  

41,677,000 
42,796,000 
43,951,000 
45,137,000 
46,353,000 
47,598,000 
48,866,000 
50,155,783 
51,316,000 
52,495,000 
53,693,000 
54,911,000 
56, 148, 000 
57, 404, 000 
58,680,000 
59,974,000 
61 , 289, 000 
62,622,250 
63,975,000 
65,520,000 
66,946,000 
68,397,000 
69,878,000 
71,390,000 
72,937,000 
74,522,000 
76, 148, 000 
76,891,000 
77,754,000 
79,117,000 
80,847,000 
81,867,000 
83,259,000 
84,662,000 
86,074,000 
87,496,000 
88,926,000 
90,363,000 
93,983,000 
95, 656, 000 

$135,000,000 

147,379,493 

121,134,906 

130,056,907 

167,501,472 

213,199,977 

245,741,837 

351,841,206 

478,484,538 

506,757,715 

542,732,063 

545,500,797 

588,697,036 

590,774,461 

654,520,335 

705,818,855 

680,063,505 

695,563,029 

646,582,852 

664,275,335 

597,697,685 

627,293,201 

636,229,825 

599,597,964 

696,270,542 

861,514,780 

962,865,505 

1,034,439,264 

1,124,652,818 

1,192,395,607 

1,249,552,756 

1,327,672,672 

1,357,881,186 

1,472,995,209 

1,466,056,632 

1,615,140,575 

1,640,567,131 

l,a35,424,513 

1,753,134,114 

1,812,856,241 

$6,149,305 
10,355,478 
19,367,995 
36,415,992 
56,464,427 
88,047,907 
117,526,341 
148,522,678 
175,384,144 
203,217,124 
233,007,985 
255,568,142 
283,478,788 
312,252,844 
352,993,566 
386,611,108 
420, 548, 929 
463,211,919 
522,277,740 
570,313,544 
615,861,484 
624,347,757 
625,854,949 
628,728,071 
634,  ,509, 781 
637,672,743 
639,286,743 
647,371,0.30 
661,205,403 
670,540,105 
677,448,933 
682,383,277 
686,401.168 
687,958,920 
705,330,224 
723,594,595 
733,250,073 
727,078,304 
732,002,448 
741,184,095 

$3.23 
3.44 
2.75 
2,88 
3.61 
4.47 
5.02 
7.01 
9.32 
9.65 
10.10 
9.93 
10.48 
10.29 
11.15 
11.76 
11.09 
11.10 
10.10 
10.15 
8.93 
9.18 
9.10 
8.40 
9.55 
11.56 
12.64 
13.45 
14.47 
15.07 
15.45 
16.22 
16.31 
17.40 
17.03 
18.46 
18.45 
18.10 
18.65 
18.95 

$0.15 
.24 
.44 
.81 
1.21 
1.85 
2.40 
2.96 
3,41 
3.87 
4.34 
4.65 
5.05 
5.44 
6.00 
6.44 
6.86 
7.39 
8.16 
8.70 
9.20 
9.13 
8.97 
8.81 
8.70 
8.56 
8.40 
8.42 
8.50 
8.48 
8.38 
8.33 
8.24 
8.12 
8,20 
8.27 
8.25 
8.05 
7.79 
7.75 

$3.38 

1874                            

3.68 

1875            

3.19 

1876 

3.69 

1877          

4.82 

1878 

6.32 

1879              

7.42 

1880     

9.97 

1881       

12.73 

1882 

13.52 

1883          

14.44 

1884  

14.58 

1885                 

15.53 

1886 

15.73 

1887        

17.15 

1888 

18.20 

1889        

17,95 

1890 

18.49 

1891        

18,26 

1892 

18.85 

1893        

18. 13 

1894 

18.31 

1895     

18.07 

1896                      

17.21 

1897  

18.25 

1898 

20.12 

1899  

21.04 

1900 

21.87 

1901 

22.97 

1902      

23.55 

1903 

23.83 

1904     

24.55 

1905 

24.55 

1906 .V 

25.52 

1907 

25.23 

1908 

26.73 

1909     

26.70 

1910 

26.15 

1911 

26.44 

1912 

26.70 
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STANDARD    .SILVER    DOLLARS    USED   IN    SUBSIDIARY    SILVER   COINAGE. 

There  were  purchased  as  bullion  and  melted  at  the  mints  and 
assay  offices  1,024  nmtilated  silver  dollars  during  the  fiscal  year  1912, 
which  were  used  in  the  manufacture  of  subsidiary  silver  coin. 

The  following  have  been  used  since  1883: 


Fiscal  years. 

Amount. 

Fiscal  years. 

Amount. 

Fiscal  years. 

Amoimt. 

Fiscal  years. 

Amount. 

1883 

S621 

1891 

$10,800 
42, 881 
10, 500 
15,055 
18,580 
2, 034 
1,898 
1,365 

1899 

$1,734 
1,341 
1,786 
1,893 
1,777 
1,304 
2,298 
909 

1907 

$1,548 
1  170 

1884 

1892 

1900 

1908 

1885 

1,850 

1893 

1901 

1909 

1  ''93 

1886 

1894 

1902 

1910 

961 

1887 

8,292 
14, 055 
31, 042 
11,977 

1895 

1903 

1911 

1  320 

1888 

1896 

1904 

1912 

1  0''4 

1889 

1897     

1905 

Total.... 

1890 

1898 

1906 

191,308 

RECOINAGE    OP   UNCURRENT   UNITED   STATES   COIN. 

The  table  following  shows  the  face  value  of  abraded  subsidiary 
coin  transferred  and  purchased  for  recoinage,  the  amount  of  new 
coin  made  therefrom,  and  the  loss  since  1891 : 


Fiscal  years. 

Face  value. 

Value  of  new 
coin  produced. 

Loss. 

1891 

$910,046.69 
7,118,602.78 
7, 618, 198. 25 
7,184,472.17 
4,361,761.36 
4,627,141.46 
3,197,998.50 
6,109,772.32 
8,584,304.26 
5,261,070.35 
3,832,280.69 
3,333,437.06 
3,008,747.98 
2,828,384.90 
1,964,476.11 
1,414,963.90 
1,142,184.00 
1,162,982.06 
977,321.23 
814,361.57 
583,538.44 
678,457.94 

$861,680.41 
6,937,886.02 
7,381.289.58 
6,924,753.05 
4,161,820.73 
4,377,258.40 
3,048,861.64 
5,820,159.16 
8, 098, 485. 18 
4,950,088.96 
3,613,021.59 
3,141,548.04 
2,829,890.71 
2, 656, 104. 21 
1,839.219.24 
1,322,834.27 
1,064,826.39 
1,086,691.94 
912,300.40 
758,695.55 
544,539.09 
634,101.94 

$48,366.28 
180,716.76 
2.36,908.67 
259, 719. 12 
199, 940. 63 
249,883.06 
149.1,36.86 
289,613.16 
485, 819. 08 
310.981.39 
219, 259. 10 
191,889.02 
178,857.27 
172,280.69 
125,256.87 
92,129.63 
77,357.61 
76,290.12 
65.020.83 
55.666.02 
38,999.35 
44,356.00 

1892 .     . 

1893 

1894 

1895 

1896 

1897 

1898 

1899 

1900 

1901 

1902   

1903 

1904 

1905 

1906 

1907 

1908 

1909 

1910 

1911 

1912 •. 

Total 

76,714,504.02 

72, 966, 056. 50 

3,748,447.52 

The  loss  on  the  recoinage  of  $3,524,820  in  worn  and  uncurrcnt  gold 
coins  w^as  $28,050.61  and  the  net  loss  on  the  recoinage  of  $678,457.94 
in  worn  and  uncurrent  silver  coins  was  $44,356. 

The  Treasury  was  reimbursed  the  following  losses  for  uncurrent 
coin  transferred  during  the  fiscal  year  1912  for  recoinage  from  the 
appropriation  for  that  purpose: 

Uncurrent  gold  coins j4  845  09 

Uncurrent  silver  coins '..'..'.'.'.'.'..'.'.'.'.  44321  70 

Uncurrent  minor  coins '..'.[[\    %',  184!  49 

Total 58,354.28 

.UNITED    STATES    GOLD    COIN    IN    CANADA. 

The  holdmgs  of  United  States  gold  coin  in  the  treasury  of  the 
Dominion  of  Canada  on  December  31,  1911,  was  $93,507,764. 

The  holdings  of  United  States  gold  coin  of  the  charter  banks 
(23  in  number)  on  the  same  date  aggregated  $21,330,458. 

The  total  amount  of  United  States  gold  coin  in  Canadian  reserves 
on  the  foregomg  date  was  therefore  $114,838,222. 
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Monetary  systems  and  approximate  stocks  of  money,  in  the  aggregate  and 


Countries. 

Monetary 
standard. 

Monetary  unit. 

Population. 

Stock  of  gold. 

In  banks 
and  public 
treasuries. 

In  circula- 
tion. 

Total. 

1 

United  States 

Austria-Hungary . . . 
Belgium           .... 

Gold.... 

....do.... 

do 

Dollar 

Thousands. 

94,800 

49,400 

7,300 

4,400 

6,200 

45,000 

295,000 

7,800 
1,000 

4,000 

2,100 

2,700 

11,300 

2,900 

39, 300 

64,900 

2,000 

1,500 

33, 900 

52,200 

15,000 

5,900 

2,400 

5,400 

6,800 

160,100 

2,800 

7,000 

7,000 
2,300 
20, 500 
3,500 
4,300 
1,500 

300 
100 

100 

800 

4,500 

1,100 

2, 600 

19,700 
5,400 
3,300 

24,000 
5,300 

Thousands. 

1,429,800 

265,700 

36,500 

207,800 

138,200 

1375,000 

2  44, 600 

SO,  400 
6, 800 

7,700 

Thousands. 

369,800 

90,600 

Thousands. 

1,799,600 

356,300 

? 

Crown 

•H 

Franc 

4 

British  Empire: 

....do  ... 

Pound  sterling 

Dollar 

14,600 

222,400 

6 

do.... 

7 
8 

United    King- 
dom. 

....do.... 
do  ... 

Pound  sterling 

Pound  sterling  and 
rupee. 

Pound  sterling 

Dollar 

335,800 

1710,800 

9 
10 

South  Africa... 
Straits    Settle- 
ments.2 
Bulgaria     

....do.... 
....do.... 

....do.... 

15,000 

65,400 

11 

Lev 

1? 

Cuba 

.."..do.... 

Peseta 

42,000 

38, 300 

i  182, 700 

10,600 

5  1,200,000 

13 

Denmark 

....do.... 

Crowm 

19,800 

8,200 

6,900 

635,000 

6  205,700 

2,500 

1,300 

288, 500 

117,000 

31,200 

56, 400 

16,200 

6,500 

30,600 

611,700 

6,500 

100 

248,300 

7,800 

116,500 

500 

18,500 

174, 500 

3,700 

565,000 

14 

....do.... 

Piaster 

IS 

Finland         

.    do 

Markkaa     

1(1 

France 

do.... 

Franc 

17 

....do.... 

Mark 

18 

Greece 

.  .  do      . 

Drachma     

1,900 
2,100 

4,400 
3,400 

IP 

Haiti 

do.... 

Gourde 

?0 

Italy  

do 

Lira       

?i 

Japan 

do.... 

Yen 

16,900 

133,566 

?•' 

do 

Peso 

?8 

Netherlands 

....do.... 

Florin 

19,200 
4, 600 
8,000 
2,100 
334,  GOO 

75,600 
20,800 
14,500 
32,700 
946,300 

?4 

Norway 

do.... 

Crown 

?.S 

Portugal 

....do.... 

Milreis 

?fi 

Roumania 

do..  . 

Lei 

?7 

....do.... 

Ruble 

■JS 

do 

?q 

...do.... 

Tical 

30 
31 

South      Americau 

States: 

do  .. 

3? 

do 

3^ 

Brazil 

do 

Milreis 

34 

Chile 

...  do  ... 

Peso 



35 

do 

Dollar 

36 

Ecuador 

....do.... 

Sucre 

3,300 

100 

200 

100 

15,200 

8, 300 

15,200 

600 

74,900 

22,800 

31,000 

14,900 

1,300 

2,100 

5,400 

37 

Guiana — 

British 

Dutch 

....do.... 
do 

Pound  sterling 

Florin 

3ct 

40 

French 

Paraguay 

....do.... 
do 

41 

Peso 

4'> 

Peru 

do 

Sol 

3,900 

12,200 

43 

do.... 

Peso 

44 

do 

2,  ,500 

138,200 

3,200 

34, 700 

127,500 

100 

3,100 

213,100 

26,000 

65,700 

142,400 

1,400 

4") 

Spain 

do... 

Peseta 

46 

Sweden 

....do.... 

47 

Switzerland 

do 

Franc 

48 

Turkey 

do.... 

49 

Central    American 

States. 

Total 

Silvers.. 

Peso 

1,040,000 

5,167,600 

Note. — The  blank  spaces  in  this  table  signify  that  no  satisfactory  information  is  available. 

'  Estimates  for  the  United  Kingdom  prior  to  that  for  1910  were  for  coin  only;  these  figures  include 
$100,000,000  for  bullion  in  the  Bank  of  England;  also  $12,200,000  gold  belonging  to  Indian  gold-standard 
reserve. 

2  This  is  the  amount  in  the  currency  reserves.  Fred.  J.  Atkinson,  accountant  general  of  India,  in  1908, 
estimated  the  active  rupee  circulation  at  2,040,000,000  rupees;  small  silver  coin  at  140,000,000  rupees. 

3  Includes  Straits  Settlements,  the  Malay  States,  and  Johore. 

*  This  estimate  is  based  upon  a  calculation  made  bv  Messrs.  P.  Arminjon  and  B.  Michel  in  1908,  who 
estimated  the  stock  of  gold  m  the  country  at  from  33",000,000  to  41,000,000  Egyptian  pounds.  The  mean 
of  these  figures  was  adopted  in  this  table  last  vear.  Since  their  estimate  was  made  the  net  imports  of 
gold  into  Egypt  to  Dec.  31, 1911,  have  amounted  to  $28,919,061,  but  as  there  is  said  to  be  a  considerable 
absorption  of  gold  for  ornaments,  no  change  in  the  estimate  of  the  monetary  stock  has  been  made. 

s  Estimate  of  A.  De  Foville,  1909. 

6  German  war  fund  and  Imperial  Bank  of  Germany.  No  definite  information  as  to  other  holdings. 
The  coinage  of  gold  since  the  establishment  of  the  Empire,  less  recoinage,  amounts  to  $1,125,023,299,  but 
the  exports  are  unknown,  and  there  has  been  an  industrial  consumption. 

'  Gold  conversion  value. 

8  This  amount  has  been  reduced  to  a  gold  basis;  that  is,  100  pesos  equal  1  United  States  gold  dollar. 

»  Except  Costa  Rica  and  British  Honduras  (gold-standard  countries). 
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stock  of  silver. 

Uncovered 

Per  capita. 

Full  tender. 

Limited 
tender. 

Total. 

paper. 

Gold. 

Silver. 

Paper. 

Total. 

Thousands. 

Thousands. 

Thousands. 

Thousands. 

568,. 300 

167,600 

735,900 

764,500 

S18. 98 

$7.  76 

S8.07 

$34. 81 

1 

Nil. 

122,900 

122,900 

197,600 

7.21 

2.49 

4.00 

13.70 

2 

8,700 

2,400 

11,100 

139,000 

5.00 

1.52 

19.04 

25.56 

3 
4 
5 

Nil. 
Nil. 

10,000 
7,700 

10,000 
7,700 

50.54 
22.29 

2.27 
1.24 

52.81 
36.29 

79,'i66' 

""i2.'76' 

6 

Nil. 

116,800 

116,800 

115,200 

15.80 

2.59 

2.  .56 

20.95 

7 

97,400 

45,000 

142,400 

45,400 

.14 

.48 

.16 

.78 

8 

Nil. 

20,000 

20,000 

8.38 

2.56 

10.94 

9 

Nil. 

19,000 

19,000 

i'soo' 

4.25 

11.88 

4.' 68" 

20.81 

10 

Nil. 

4,800 

4,800 

9,900 

1.93 

1.20 

2.47 

5.60 

11 

Nil. 

5,'000 

5,000 

20.00 

2.38 

22.38 

12 

Nil. 

7,900 

7,900 

17,366' 

14.19 

2.92 

6."  41' 

23.52 

13 

Nil. 

14,300 

14,300 

6,600 

16.17 

1.26 

.58 

18.01 

14 

Nil. 

500 

500 

14,900 

3.66 

.17 

5.13 

8.96 

15 

347,400 
Nil. 

63,700 

411,100 

245,900 

30.53 

10.46 

6.26 

47.25 

16 

253,600 

253,600 

276,100 

3.16 

3.90 

4.24 

11.30 

17 

Nil. 

3,000 

3,000 

27,600 

1.69 

1.15 

10.62 

13. 46 

18 

1,000 

1,500 

2,500 

8,200 

2.26 

1.67 

5.47 

9.40 

19 

22,700 
Nil. 

1,400 

24,100 

182,300 

8.51 

.71 

5.38 

14.60 

20 

64,200 

64,200 

101,700 

2. 57 

1.23 

1.95 

5.55 

21 

52,000 
Nil. 

4,000 

56,000 

51,200 

2.08 

3.73 

3.41 

9.22 

22 

29,000 

29,000 

64,700 

12.81 

4.92 

10.97 

28.70 

23 

Nil. 

3,700 

3,700 

8,700 

8.67 

1.54 

3.62 

13.83 

24 

Nil. 

33,100 

33,100 

69,900 

2.69 

6.13 

12.94 

21.76 

25 

Nil. 

12,600 

12,600 

43,200 

4.81 

1.85 

6.35 

13.01 

26 

Nil. 
Nil. 

78,800 
1,300 

78,800 
1,300 

5.91 
2.32 

.49 
.46 

6.40 
4.53 

27 

4,' 966" 

i.'75" 

28 

Nil. 

52,200 

52,200 

2,100 

.01 

7.46 

.30 

7.77 

29 
30 

Nil. 

9,400 

9,400 

'692,200 

35.47 

1.34 

98.89 

135. 70 

31 

Nil. 

700 

700 

2,000 

3.39 

.30 

.87 

4.56 

32 

Nil. 

25,000 

25,000 

'77,900 

5,68 

1.22 

3.80 

10.70 

33 

Nil. 

8,500 

8,500 

19,000 

.14 

2.43 

5.43 

8.00 

34 

Nil. 

Nil. 

8  10,000 
1,700 

2.33 
1.13 

2.33 
5.60 

35 

ij'soo' 

i,'366 

3.' 66' 

."87' 

36 
37 
38 

Nil. 

400 

400 

100 

.33 

1.34 

.33 

2.00 

Nil. 

300 

300 

300 

2.00 

3.00 

3.00 

8.00 

39 

Nil. 

100 

100 

600 

1..00 

1.00 

6.00 

8.00 

40 

Nil. 
Nil. 
Nil. 

42,900 

19.00 
2.71 
13.82 

53.63 

72.63 
3.24 
25.00 

41 

2,'466' 

4,300 

2,400 

4,300 

.'53' 

3.90 

42 

8,' 666" 

7."  28" 

43 

Nil. 

10,800 

10,800 

800 

1.19 

4.15 

.31 

5.65 

44 

Nil. 

256,800 

256,800 

76,000 

10.82 

13.04 

3.85 

27.71 

45 

Nil. 

8,600 

8,600 

34,700 

4.81 

1.59 

6.43 

12.83 

46 

Nil. 

13,500 

13,500 

27,900 

19.91 

4.09 

8.45 

32.45 

47 

Nil. 

26,400 

26,400 

5.93 

l.IO 

7.03 

48 

Nil. 

9,200 

9,200 

89,666' 

.26 

1.74 

""16.96' 

18.96 

49 

1,097,500 

1,523,700 

2,621,200 

3,567,5_00 
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MONETARY    STOCKS    OF    GOLD. 

The  foregoing  table  is  by  no  means  complete  or  satisfactory,  but  all 
of  the  figures  given  have  some  reputable  authority  behind  them,  and 
in  most  cases  are  from  official  sources.  No  official  information  was 
received  from  Germany  last  year,  but  the  figures  for  the  Imperial 
Bank  are  from  its  published  statements.  No  authoritative  estimate 
lias  been  made  for  a  number  of  years  of  the  stock  of  gold  in  Germany 
outside  of  the  Imperial  Bank  and  the  war  fund.  The  coinage  of 
imperial  gold  since  the  first  act  authorizing  coinage  under  the  Empire 
in  1871  to  the  close  of  1910,  less  recoinage,  amounted  to  4,726,988,650 
marks,  or  approximately  $1,125,000,000,  but  there  has  been  a  con- 
siderable reduction  at  the  hands  of  manufacturing  jewelers  and  of 
course  considerable  exportation.  It  is  to  be  said,  however,  of  expor- 
tation that  ordinarily  coins  passing  from  one  European  country  to 
another  are  not  melted,  but  held  in  the  reserves  of  the  banks  of  issue 
until  fluctuations  of  exchange  return  them  to  the  country  of  origin. 
There  is  good  reason  for  this  in  the  fact  that  melting  would  always 
involve  a  loss,  while  the  coins  may  be  returned  at  their  face  value. 

In  1887  Mr.  Edward  Atkinson,  of  Boston,  having  been  appointed 
by  the  President  of  the  United  States  to  make  an  inquiry  into  mone- 
tary conditions  abroad,  made  a  report  in  which  he  stated  that  the 
net  gold  coinage  under  the  Empire  to  the  close  of  1885  had  amounted 
to  1,928,890,830  marks,  and  that  competent  authorities  estimated 
that  of  this  1,550,000,000  marks,  or  about  $369,000,000  remained  in 
the  country.  As  the  net  coinage  to  the  end  of  1910  is  about  two  and 
one-half  times  the  coinage  to  the  end  of  1885,  it  would  appear  that  the 
total  stock  of  German  gold  coin  remaining  in  the  country  at  the  close 
of  1910  might  be  reasonably  estmiated  at  not  less  than  $800,000,000. 

The  changes  in  the  table  of  gold  holdings  of  the  principal  institu- 
tions of  issue,  including  for  the  United  States  the  Treasury  and  national 
banks,  from  the  table  of  last  year  are  as  given  below: 

Gold  in  institutioris  of  issue. 


Coxintrv. 


United  States 

Austria-TIungary.. . 

BelRium 

Australia 

Canada 

Great  Britain 

India 

Straits  Settlements. 

Bulgaria 

Denmark 

Egypt 

Finland 

France 

Germany 

Greece 

Italy 

Japan 

Mexico 

Netherlands 

Norway 

Portugal 


Gain. 


$98,500,000 


12,200,000 

23,300,000 

30,000,000 

60,800,000 

31,400,000 

4,000,000 

1,600,000 

100,000 


2,700,000 
2,100,000 
19,800,000 


24,400,000 
6,200,000 
2,600,000 
6,200,000 
7,000,000 


Loss. 


S5, 900. 000 


100,000 

'i7,' 200, '666 


2,100,000 


Country. 


Roumania 

Russia 

Servia 

Aigentina 

Bolivia 

Brazil 

Ecuador 

Guiana— Dutch 

Paraguay 

Uruguay 

Venezuela 

Spain 

Sweden 

Switzerland 

Turkey 

Central  American  States. 


Total.... 
Net  gain. 


Gain. 


$10,900,000 


1 , 400, 000 
3,900,000 
5,300,000 
18,000,000 
900,000 
100,000 
14,900,000 


200,000 


1,200,000 
1,000,000 


391,300,000 
80, 700, 000 


310,600,000 


Loss. 


$22,400,000 


300,000 

'si ,900, 666 


600,000 
200,000 


80,700,000 


THE    MOVEMENT    TO    INDIA. 


The  persistent  absorption  of  gold  by  India  which  began  to  occasion 
comment  in  the  early  part  of  1911  has  become  decidedly  the  largest 


DIRECTOK   OF    THE    MINT.  307 

factor  in  the  question  of  future  banking  reserves.  The  annual  pro- 
duction in  the  world  has  increased  since  1908  from  approximately 
$442,500,000  in  that  year  to  perhaps  $470,000,000  in  1912,  or  some- 
what less  than  $30,000,000.  The  economists  of  the  world  have  been 
busy  tracing  the  effects  of  these  increasing  supplies  upon  prices  and 
forecasting  the  influence  of  future  supplies.  Meanwhile  the  net 
imports  of  gold  by  India  have  risen  from  $56,346,699  during  the  Brit- 
ish fiscal  year  ended  March  30,  1908,  to  $134,409,087  during  the  fiscal 
year  ended  March  30,  1912.     For  five  years  they  have  been  as  follows : 

1907-8 $56,346,699  I  1910-11 $90,270,816 

190S-9 14,130,583   1911-12 134,409,087 

1909-10 81,017,584  | 

At  this  writing  it  seems  probable  that  the  imports  of  1912-13  will 
equal  and  possibly  exceed  those  of  the  preceding  year. 

The  ability  of  India  to  take  this  amount  of  gold  is  explained  by  its 
increasing  favorable  balance  in  the  international  trade,  as  appears  by 
the  following  statement  of  the  net  merchandise  movement  the  last 
five  years: 

1907-S $132,846,889  I  1910-11 $248,068,313 

1908-9 79,048,235   1911-12 :-• 272,305,961 

1909-10 211,919,211  | 

The  figures  given  elsewhere  for  the  movement  of  gold  and  silver  to 
India  in  past  years  show  that  the  importations  of  silver  are  not  declin- 
ing but  that  the  increasing  balances  due  that  country  have  been  taken 
of  late  in  gold.  This  absorption  of  gold,  amounting  last  year  to 
approximately  29  per  cent  of  the  world's  output,  must  be  regarded  as 
of  great  importance,  because  the  history  of  India  shows  that  that 
country  seldom  gives  up  any  of  the  precious  metals  which  enter  into 
its  possession.  Its  holdings  of  gold  and  silver  steadily  increase  and 
to  a  great  extent  the  additions  to  its  stock  are  retired  from  monetary 
use  and  from  the  world's  available  supply. 

The  Government  of  India  last  year  instituted  a  formal  inquiiy 
directed  to  all  its  treasury  offices  asking  for  information  concerning 
the  use  of  gold  in  current  trade.  All  replies  agreed  that  its  use  was 
increasing,  but  there  is  no  indication  of  hoarding  in  any  other  sense 
than  that  the  mass  of  the  people  prefer  to  use  coin  rather  than  paper 
money  and  have  made  but  little  progress  in  the  use  of  banks  or  credit 
instruments.  Two  of  the  provincial  reports  will  serve  as  examples  of 
them  all,  and  they  are  here  given: 

Ambala. — "Gold  is  now  very  largely  in  demand  not  only  by  banks, 
firms,  and  contractors,  but  also  by  the  public  in  general.  Indian 
firms  in  this  district  make  very  large  demands  for  gold  in  payment  of 
bills,  checks,  etc.,  and  also  in  exchange  for  notes,  and  from  inquiries 
I  have  made,  it  appears  that  their  demands  are  to  supply  the  wants 
of  the  general  public  and  not  for  any  particular  purpose.  The  use  of 
gold  amon^  all  classes  may  now  be  considered  general.  The  agent  of 
the  Agricultural  Bank  takes  large  quantities  of  gold  for  the  use  of  the 
agricultural  community.  Land  revenue  payments  include  very  fair 
amount  of  sovereigns;  the  post-office  payments  into  the  treasury 
include  a  large  number  of  sovereigns."  . 

Shahpur. — "About  three-fifths  of  the  gold  issued  from  the  treasury 
is  actually  in  circulation  as  currency.  The  receipts  come  in  chiefly 
with  the  land  revenue  both  at  Tahsil  and  Sadar  treasuries  and  also 
with  payments  for  the  purchase  of  proprietary  rights.     Excise  and 


308  REPORT    ON   THE   FINANCES. 

opium  contractors  make  payments  in  gold  and  stamp.  Municipal 
and  post-office  receipts  contain  gold  to  some  extent;  generally  speak- 
ing, gold  forms  part  of  all  the  payments  that  are  made  at  the  treasury. 
Gold  is  demanded  by  the  people  in  payments  of  every  sort  and  is 
issued  freely  from  the  treasury  if  in  stock.  Gold  is  issued  in  exchange 
for  notes  and  rupees,  but  there  are  veiy  few  mstances  m  which  gold 
has  been  received  and  silver  or  notes  issued  in  exchange.  Crops  are 
paid  for  partly  m  gold;  out  of  the  gold  thus  paid  a  portion  of  it  is 
tendered  m  the  bazaars  when  some  domestic  necessities  arise  and  the 
balance  (if  any)  after  payments  of  government  dues,  is  hoarded." 

PRODUCTION    AND    DISTRIBUTION. 

The  production  of  gold  has  been  steadily  increasing  since  abou^ 
1890,  and  during  the  last  10  years  the  reserves  of  the  principal  bank- 
ing institutions  of  the  world  have  been  largely  augmented  by  the  new 
supplies.  The  United  States  has  been  particularly  successful  in 
securing  and  holding  a  large  share  of  this  new  gold,  the  gains  of  the 
Treasury  and  national  banks  from  January  1,  1900,  to  January  1, 
1912,  aggregating  $825,705,052  and  representing  an  increase  of  over 
100  per  cent.  * 

The  volume  of  trade  and  of  bank  credits,  of  private,  corporate,  and 
public  indebtedness,  and  the  general  level  oi  prices  have  all  been 
aJBFected  to  some  degree  no  doubt  by  this  enlargement  of  bank  reserves 
and  the  stimulus  thereby  imparted  to  enterprise  and  industry.  It 
is  an  interesting  question  whether  the  gold  supplies  of  the  next  10  or 
20  years  will  be  sufficient  to  allow  of  further  additions  to  banking 
reserves,  corresponding  to  those  of  the  past  and  to  the  natural  expan- 
sion of  trade  and  industry. 

The  effect  of  the  new  supplies  will  depend  not  alone  upon  their 
actual  amount  but  upon  their  relative  amount  as  compared  with  the 
existing  stock.  On  December  31,  1899,  the  gold  holdings  of  the  prin- 
cipal banks  of  issue  of  Europe,  Australasia,  South  Africa,  and  Canada, 
including  the  United  States  Treasury,  were  $2,367,201,422  (see  report 
of  this  bureau  for  1911,  p.  58),  and  on  December  31,  1911,  these  insti- 
tutions held  approximately  $4,570,000,000,  an  increase  of  about 
$2,200,000,000,  or  nearly  100  per  cent  in  12  years.  But  it  is  apparent 
that  there  will  have  to  be  a  much  larger  actual  gain  in  the  future  to 
make  the  same  percentage  of  gain. 

The  importations  of  India  last  year  plus  the  world's  industrial  con- 
sumption equaled  fully  one-half  of  the  world's  production,  leaving 
perhaps  $210,000,000  or  $220,000,000  for  monetary  use.  At  that 
rate  bank  reserves  would  scarcely  gain  more  than  50  per  cent  in  the 
next  10  years. 

It  can  not  be  safely  predicted  on  the  strength  of  present  conditions 
in  the  principal  gold  fields  of  the  world  that  the  production  of  gold 
will  materially  increase  in  the  next  10  years. 

On  the  other  hand,  it  must  be  recognized  that  the  increase  in  gold 
supplies  during  the  last  20  years  has  been  at  an  abnormally  high  rate, 
and  it  is  not  probable  that  any  harmful  results  will  come  from  a  slow- 
ing down  in  the  rate  of  accumulation.  The  fact  that  bank  credits 
have  kept  pace  with  bank  reserves  and  even  shown  a  tendency  to 
overrun  them,  does  not  prove  an  insufficient  supply  of  money.  Never 
in  the  history  of  the  world  was  the  supply  of  money  equal  to  the  de- 
mand, excepting  in  periods  of  temporary  depression  and  reaction, 
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when  the  busmess  community  was  controllecl  by  a  spirit  of  caution 
instead  of  the  normal  spirit  of  enterprise.  The  opportunities  for 
profit  in  exploiting  the  latent  resources  of  the  world,  in  developing 
the  multitude  of  new  inventions  and  new  ideas  that  are  forever  com- 
ing forward,  create  a  practically  unlunited  demand  for  capital. 
These  opportunities  constantly  bid  against  each  other  in  the  invest- 
ment market,  invite  the  use  of  credit,  and  will  absorb  any  amount  of 
money.  The  effect  of  increasing  supplies  of  gold  is  to  stimulate  the 
demand  for  labor  and  commodities  until  wages  and  prices  are  forced 
to  higher  levels  and  the  equilibrium  thus  restored. 

UNITED  STATES  GOLD  COIN  IMPORTED  AND  MELTED  BY  VARIOUS  COUN- 
TRIES   DURING    THE    CALENDAR    TEAR    1911. 

The  following  table  shows  the  amount  of  United  States  gold  coin 
imported  by  various  countries  and  the  value  of  the  United  States  gold 
coin  melted  at  their  mints: 


Countries. 

Import  of 

United  States 

gold  coin. 

United  States 
gold  coin 
melted. 

Austria-Hungary 

$160,000 

1,000 

250,575 

22,097,630 

82,000 

$160, 000 

Brazil 

Canada .  . 

7,120 

Finland 

82, 000 

Great  Britain 

19,958,355 

Japan 

• 

10 
290 

Turkey - 

290 

Total 

22,591,505 

20,207,705 

The  amount  of  gold  and  silver  in  the  form  of  old  plate,  jewelry,  and 
other  old  material  returned  from  use  in  the  industrial  arts  to  monetary 
use  by  being  deposited  at  the  mint  for  coinage  during  the  calendar 
year  1911  is  shown  in  the  following  table: 


Coim  tries. 

Gold. 

Silver. 

United  States 

Fine  ounces. 

454,480 

6,305 

878 

927 

81 

Fine  ounces. 
2,116,671 

Australia 

Austria- Hungary 

5,218 

Canada 

253 

Finland 

Total 

462,671 

2, 122, 142 
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VALUES    OF    FOREIGN    COINS. 

The  following  values  calculated  by  the  Director  of  the  ]\[int  were 
proclaimed  by  the  Secretary  of  the  Treasury  under  the  provisions  of 
section  25  of  the  act  of  August  27,  1894,  as  the  basis  for  estimating 
the  value  of  foreign  merchandise  exported  to  the  United  States  during 
the  quarter  beginning  October  1,  1912: 

Values  of  foreign  coins. 


Country. 


Argentine  Republic. 


Austria-Hungary. 
Belgium 


Bolivia. 
Brazil.. 


British  Colonies  in  Aus- 
tralasia and  Africa. 

Canada 

Central   American 
States: 

Costa  Rica 

British  Honduras.. 

Guatemala 

Honduras ^Silver.. 

Nicaragua ' 

Salvador 


Legal 
standard. 


Monetary  unit. 


Gold. 


..do 

Gold  and 
silver. 

Gold 

..do 


.do. 
.do. 


.do. 
.do. 


Chile Gold 


China. 


Colombia . 


Denmark . 
Ecuador. . 

Egypt.... 


Finland. 
France . . 


Silver. 


Gold. 


.do. 
.do. 
.do. 


...do 

Gold  and 
silver. 

Gold 

...do 


Peso 

Crown 

Franc 

Boliviano 

Milreis 

Pound  sterlin 

Dollar 

Colon 

Dollar 

Peso 


Value 
in 

terms 

of 
United 
States 
money. 


$0. 9()5 


.203 
.193 


.S89 
.546 


4.  S065 
1.000 


.  4C5 
1.000 


German  Empire Gold Mark . 

Great  Britain do Pound  sterling 

Greece !  Gold  and  Drachma. 

I      silver. 

'  The  exchange  rates  shown  under  this  heading  are  recent 
values  of  currencies  which  are  fluctuating  in  their  relation  to 
place  of  the  consular  certificate  where  it  is  available. 


Tael. 


Dollar 
Dollar. 


Amoy 

Canton 

Cheefoo 

Chin  Kiang. . , 

Fuchau 

H  a  i  k  w  a  n 
(customs). 

Hankow 

Kiaochow 

Nankin 

Niuchwang  . . 

Ningpo 

Peking 

Shanghai 

Swatow 

Takau 

Tientsin 

Yuan 

Hongkong 

British 

Mexican 


Crown , 

Sucre 

Pound  (100  piasters) , 


Mark. 
Franc . 


.305 


.740 
.738 
.70.S 
.723 
.685 
.753 

.692 
.717 
.732 
.694 
.712 
.721 
.676 
.684 
.745 
.717 
.539 
.487 
.487 
.490 
1.000 


.208 

.487 

4.  943 


.193 
.193 

.238 

4. 8665 

.193 


Remarks." 


Currency:  Depreciaied  paper,  con- 
vertible at  44  per  cent  of  face  value. 

Member  of  Latin  Union;  gold  is  the 
actual  standard. 

12i  bolivianos  equal  1  pound  sterling. 

Currencj"  Government  paper,  con- 
vertible at  $0.3244  to  the  milreis. 


Guatemala:  Currency,  inconvertible 
paper,  exchange  rate  16  to  18 
pesos=$l.  Honduras:  Currency, 
bank  notes,  exchange  rate  March 
20,  1912,  $0,415.  Nicaragua:  Cur- 
rency, inconvertible  paper,  ex- 
change rate  16J  to  17  pesos=$l. 
Salvador:  Currency,  convertible 
into  silver  on  demand. 

Currency:  Inconvertible  paper;  ex- 
change rate,  approximately, 
$0.2230. 


Currency:  Inconvertible  paper;  ex- 
change rate,  approximately,  $102 
paper  to  $1  gold. 

The  actual  standard  is  the  British 
pound  sterling,  which  is  legal  ten- 
der for  97i  piasters. 

Member  of  Latin  Union;  gold  is  the 
actual  standard. 


Member  of  Latin  Union;  gold  is  the 
actual  standard, 
quotations  and  given  as  an  indication  of  the 
the  legal  standard.    They  are  not  to  take  the 
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Country. 

Legal 
standard. 

Monetary^  unit. 

Value 

iu 
terms 

of 
United 
States 
money. 

Remarks. 

Haiti       

Gold 

...do 

Gourde 

$0,905 

.3244J 
.193 

.498 
1.000 

.498 

.402 
1.014 

.208 
1.000 

.1704 

4. 8665 

.500 

1.080 

.193 
.515 
1.000 
.193 
.3708 
.193 

.  5077 

.208 

.193 

.044 

1.034 

.193 

Currency:  Inconvertible  paper:  ex- 
change rate,  approximately, 
80.2941. 

15  rupees  equal  1  pound  sterling. 

India  (British) 

Italy 

Gold  and 
silver. 

Gold 

.do 

Lira 

Yen 

actual  standard. 

Liberia 

Dollar   

Currency:  Depreciated  silver  token 
coins.  Customs  duties  are  col- 
lected in  gold. 

...do 

Peso 

Netherlands      .       ... 

.do 

Florin   

...do 

Dollar 

.do 

...do 

Balboa 

Gold  and 
silver. 

Gold 

.  .do  

This  is  the  value  of  the  gold  kran. 
Currency  is  silver  circulating 
above  its  metallic  value;  exchange 
value  of  silver  kran,  approximate- 
ly, $0.0885. 

Peru 

Libra 

Philippine  Islands 

Peso 

...do 

Milreis.               ..   . 

Corrency:  Inconvertible  paper:  e.x- 
change  rate,  approximately, 
$0,986. 

Roumania 

...do 

Leu 

Russia  . . 

.  .do 

Ruble 

Santo  Dominyo 

...do 

Dollar 

Servia 

...do 

Dinar 

Tical 

Siam 

do 

Gold  and 
silver. 

Gold 

...do 

Peseta 

Valuation  is  for  the  gold  peseta: 

Dollar 

currency  is  silver  circulating 
above  its  metallic  value:  exchange 
value,  appro.ximately,   $0.1794. 

Sweden 

Switzerland 

...do 

Member  of  Latin  Union:  gold  is  the 

Turlcev 

do 

Piaster 

actual  standard. 
100  piasters  equal  to  the  Turkish  £ 

Uruguay 

do.   ... 

Peso 

Venezuela 

...do 

Bolivar 

Changes  in  the  value  of  foreign  coins  during  1912. 


Countries. 

Monetary  unit. 

Value 

,  1912. 

Jan.  1. 

Apr.  1. 

July  1. 

Oct.  1. 

$0. 400 
.655 
.054 
.640 
.027 
.006 
.667 
.613 
.035 
.  049 
.015 
.630 
.639 
.599 
.605 
.660 
.035 

$0,423 
.693 
.691 
.677 
.663 
.641 
.700 
.049 
.672 
.686 
.650 
.667 
.676 
.633 
.641 
.698 
.672 
.505 
.456 
.456 
.459 

$0. 442 
.  725 
.723 
.708 
.693 
.670 
.737 
.678 
.702 
.717 
.080 
.697 
.706 
.662 
.669 
.729 
.702 
.528 
.477 
.477 
.480 
. 3244J 

$0,451 

Silver  tael,  Aniov 

.740 

Do 

Silver  tael.  Canton 

.738 

Do 

.723 

Do 

Silver  tael,  Cheefoo 

.708 

Do 

Silver  tael,  Fuchau 

.685 

Do 

Silver  tael,  Haikwan  (customs) 

Silver  tael,  Hankow 

.753 

Do     .     ... 

.692 

Do 

Silver  tael,  Kiaochow 

.717 

Do. 

Silver  tael.  Nankin  .        

.732 

Do 

Silver  tael,  Newchwang 

.694 

Do 

.712 

Do 

Silver  tael,  Peking 

.721 

Do 

.676 

Do 

Silver  tael,  Swatow 

.684 

Do 

Silver  tael,  Takau 

.745 

Do 

Silver  tael,  Tientsin  .. 

.717 

Do 

.539 

Do  .   . 

Silver  dollar,  Hongkong 

.431 
.431 
.434 

.487 

Do 

Silver  dollar,  British 

.487 

Do 

Silver  dollar,  Mexican 

.490 

India  (British) 

. 3244i 
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MONETARY    LEGISLATION. 

Public.  No.  299.      Chapter  350. ^An  Act  Making  appropriations  for  the  legislative, 
[H.  R.  26371.1     executive,  and  judicial  expenses  of  the  Government  for  the  fiscal  year 
ending  June  thirtieth,  nineteen  hundred  and  thirteen,  and  for  other 
purposes. 

Be  it  enacted  by  the  Senate  and  House  of  Representatives  of  the  United 
States  of  America  in  Congress  as^emhlcd,  That  the  following  sums  be, 
and  the  same  are  hereby,  appropriated,  out  of  any  money  in  the  Treas- 
ury not  otherwise  appropriated,  in  full  compensation  for  the  service  of 
the  fiscal  year  ending  June  thirtieth,  nineteen  hundred  and  thirteen, 
for  the  objects  hereinafter  expressed,  namely: 

Legislative. 


TREASURY   DEPARTMENT. 


MINTS  AND  ASSAY  OFFICES. 
******* 

Coiner,  melter,  The  position  of  coiner,  which  has  heretofore  existed  in  each  of  the 
Po^sltions  abol-  coinage  mints,  and  the  position  of  melter  and  refiner,  which  has  here- 
ished.  R.  s.,  tofore  existed  in  each  of  the  coinage  mints  and  in  the  United  States 
sees.  3490-349,s,  assay  office  at  New  York,  are  hereby  abolished,  to  take  effect  on  and 
3509'  3530  3534'  ^^^^^  ^"^y  ^^^^'  nineteen  hundred  and  twelve,  and  on  and  after  that 
3538-3542,  '  355o!  date  the  duties  and  responsibilities  heretofore  imposed  by  law  on  the 
3551,  3554,  355(;,  officers  holding  said  positions  in  each  of  said  mints  and  the  assay 
702  '^Amende^d^  office  shall  devolve  upon  the  superintendents  of  said  institutions; 
Employees  to  and  all  assistants  and  employees  of  the  mints  and  assay  offices  of  the 
be  appointed  by  United  States  shall,  from  and  after  July  first,  nineteen  hundred  and 
Secretary.  twelve,  be  appointed  by  the  Secretary  of  the  Treasury. 

Sec.  9.  That  until  otherwise  provided  by  law,  the  regular  annual 
estimates  of  appropriations  for  expenses  of  the  Government  of  the 
United  States  shall  be  prepared  and  submitted  to  Congress,  by  those 
charged  with  the  duty  of  such  preparation  and  submission,  only  in 
the  form  and  at  the  time  now  required  by  law,  and  in  no  other  form 
and  at  no  other  time. 

Sec.  10.  That  all  laws  or  parts  of  laws  inconsistent  with  this  Act 
are  repealed. 

Approved,  August  23,  1912. 

The  foregoing  report,  covering  the  operations  of  the  mints  and 
assay  offices  of  the  United  States  for  the  fiscal  year  ended  June  30, 
1912,  is  respectfully  submitted. 

Geo.  E.  Roberts, 

Director  of  the  Mint. 
Hon.  Franklin  MacVeagh, 

Secretary  of  the  Treasury. 
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APPENDIX  TO  REPORT  ON  THE 

No.  1. — Domestic  production  deposits  and  purchases  of  gold 


Location  and  description  of  deposits. 


Philadelphia. 


San  Fran- 
cisco. 


Denver. 


New  York. 


35 


Stand,  ozs. 


Stand,  ozs. 


Stand,  ozs. 


Alabama 

Alaska 

Arizona 

California 

Colorado 

Georgia 

Idaho 

Michigan 

Montana 

Nevada 

New  Mexico . . . 
North  Carolina. 

Oklahoma 

Oregon 

South  Carolina. 
South  Oakota. . 

Utah 

Virginia 

Washington 

Wyoming 

Porto  Rico 

Philippines 

Other 


ti65. 866 

12.084 

508. 551 

492. 339 

190.  815 

395. 083 

.554 

88.293 

2, 132. 165 


176, 438.  086 
93,381.917 
233,005.701 


2.299, 

740. 575 

48. 606 

196, 138. 537 


Stand,  ozs. 

29.037 

2,094.161 

114.377 

138.  751 


167.816 


626.  839 


3.  182 

63,316.174 

1,458.146 


5,115.318  , 


16.  2841 
3.  843L 
12.655' 


4, 226.  896 


7.085 
166.359 


5. 771. 397 


Total 

Domestic  bullion  refinery  bars 
Domestic  bullion  refined 


9,701.192 
102.  588 
286.  978 


27  Total 

28  Domestic  coin  purchased 

29  Domestic  coin  transferred 

30  Foreign  bullion  unrefined 

31  Foreign  bullion  refined 

32  Foreign  coin 

33  ,  Jewelers'  bars,  etc 

34  j  Deposit  melting-room  grams  and  sweoixs. 


10,090.758 

17,459.187 

130,575.725 

2,570.474 


Deposit  melting-room  grains  and  sweeps, 
New  York. 

Surplus  bullion 

Gains  on  bullion  purchased . 
Proof  bullion 


52. 321 

73, 163. 290 

160. 055 

259.  402 

727. 055 


Total. 


Redeposits: 

Fine  bars 

Unparted  bars. 
Mint  bars 


Total 

Grand  total . 


235, 058. 267 


459, 864. 084 
53,894.973 


513,759.057 


748, 817. 324 


577, 876.  759 


2,164,518.438 


2,742,395.197 
863. 957 


45, 105. 084 


95,858.210 

11,213.351 

115.536 


523. 974 


188.  771 

271,435.529 

3,883.216] 


66.643 


5.057 

18. 307 

17,733.143 


239. 799 
78.299 


530. 507, 
182. 456 


7.901 
40. 746 


475,090.497 
463,944.434 
147, 799. 736 


1,086,834.667 
12. 479 


204. 009 


3.935 

5, 526. 529 

164.  854 


161.250 


161.250 


2, 896, 236. 559 


52,575.368 


1,092,939.373 


939, 711. 330 


52,575.368   939,711.330 


.31.113 
30. 080 


20,627.414 

65,935.717 

1,565,264.229 


1,651,827.360 
37, 186. 766 


172, 106. 145 

774,908.871 

19. 796.  344 

225,583.089 

287. 538 


10. 192 


107. 500 


2,881,813.805 


281. 555 
42,572.539 


42, 854. 094 


2,948,811.9271  2,032,650.703  2,924,667.899 
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New 

Orleans. 

Carson. 

Boise. 

Helena. 

Charlotte. 

Dead  wood. 

Seattle,      ^f^^f"^ 

Total. 

Stand,  ozs. 

Stand,  ozs. 

Stand,  ozs. 

Stand,  ozs. 

Stand,  ozs. 
791.366 

Stand,  ozs. 

Stand,  ozs.   Stand,  ozs. 

Stand,  ozs. 

820.403 

425,845.544 

94,318.396 

234,816.188 

196,704.559 

1,063.819 

44,790.911 

.554 

97.291.710 

410.535.039 

23, 074.  505 

6,808.084 

239.  799 

14,068.184 

1 

6.736 

398.968 

246,238.170           1.258 

?. 

13.771 

3.438 
1,018.304 

52.  234 
30. 208 

3 

2.735 

63.332 

4 

13. 125 

60.558 

873.004 

fi 

37,642.637 

625.442 

692.333 

4,574.118 

H 

45.312 
1.018 

95,852.949 

1,090.206 
7.705 

17.940 
27,041.069 

9 

52,583.072 

10 

11 

1,692.766 

V? 

:::::::::::: 

' 

13 

7,337.902 

2,365.972 

4.189 

14 

1 

760.697 

764. 540 
408,625.013 
28, 077. 876 

15 

408,073.950 

Iti 

27,847.589 

17 

64. 743 
5,553.110 
1,274.520 

31.113 

5,801.477 

2.599 

IS 

1 

1,551.610         ."112.812 

3,388.329 

19 

I 

'>() 

1 

21 

m 

'3 

13.77153,604.814 

46,587.950   97,390.171 

4,117.833   408,073.950 

253,859.172 

59,629.163 

2,006,572.686 

529,982.739 

3,877,869.381 

24 
2.5 

?fi 

13.771 
1  835  890 

53,604.814 

46,587.'550   97,390.171 

4,117.833 
.260 

408,073.950 

253,859.172 
17.091 

59,629.163 

6,414,424.806 
57,375.630 
130,575.725 
339,962,121 
784,177.585 
115,843.748 
321,028.409 
846. 234 
259. 402 

1,292.  S71 

15.372 

430.000 

27 

29 

71  759  824 

48,216.585 

9,268.714 

2.596 

1,379.768 

25. 112 

30 

I 

31 

120.976 

3,015.129 

23.760 

9.366 

3'? 

22.518 
10. 741 

153.031 
16.630 

187.210 
11.900 

83.805 
10. 041 

io.m 

700. 689 
9.964 

33 
34 

35 

1 

■M) 

13,448 

1.924 

37 

38 

1 

76, 769. 350 

.53,638.073 

46,771.059 

97,598.647 

4,211.939 

408,084.053 

312,770.962  60,339.816 

8,166,231.903 

39 

27.533 
25.396 

460,173.172 
1,088,779.606 

40 

41 

4'' 

52.929 

1,548,952.778 

43 

76,769.350 

53,638.073 

46,771.0591  97,598.647 

4,211.939 

408,084.053 

312, 823. 891  [60, 339. 816 

9,715,184.681 

44 
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No.  2. — Domestic  production,  deposits  and  purchases  of 


Location  and  description  of 
deposits. 


Philadel- 
pliia. 


San  Fran- 
cisco. 


Denver. 


New  York. 


New 
Orleans. 


Alabama 

Alaska 

Arizona 

California 

Colorado 

Georgia 

Idaho 

Michigan 

Montana 

Nevada 

New  Mexico 

North  Carolina. 

Oklahoma 

Oregon 

South  Carolina. 
South  Dakota.. 

Utah 

Virginia 

Washington 

Wyoming 

Porto  Rico 

Philippines 

Other 


$12,388.20 
.82 
.41 
.80 
.05 
.38 
.31 
.66 
.18 


224. 
461. 
159. 
550. 
350. 
10. 
642. 
668. 


$3,282, 
1,737, 
4,334, 


569. 04 
337.99 


13 
3,049 


$42.  77 
77S.  14 
904. 29 
089. 06 


$540.  22 

38,961.13 

2, 127. 94 

2,581.41 


$256. 20 


1,239.87 


1,177 
27 


59.20 
975. 33 
128.30 


3, 
5,049, 

72, 


512. 02 
963.33 
245. 88 


94.  OS 

340. 59 

329,918.94 


302. 

71. 

235. 


78, 639. 92 


718. 92 


4,461.38 
1,456.73 


131.81 
,'867.' 14 


869. 90 
394. 53 


147. 00 
758. 0 


578. 85 
559. 63 


Total 

Domestic  bullion,  refmed  bars . 
Domestic  bullion,  refined 


ISO, 
1, 
5, 


2910, 751, 

61 

13  40,270, 


8, 8.38, 
8,631, 
2,749, 


892. 96 
524. 36 
762. 53 


383,765.84 

29,121,194 

1,226,711.01 


256. 20 


Total  domestic  bullion 

Domestic  coin  purchased 

Domestic  coin  transferred 

Foreign  bullion,  unrefined 

Foreign  bullion,  refined 

Foreign  coia 

Jewelers'  bars,  etc 

Deposit,  melting-room  grains  and 

sweeps. 
Deposit,  melting-room  grains  and 

sweeps,  New  York. 

Surplus  bullion 

Gains  on  bullion  purchased 

Assayers'  proof  bullion 


Total  deposits . 

Redeposits: 

Fine  bars 

Unparted  bars... 
Mint  bars 


187, 

324 

2,429 

47 


03  51,021, 
16, 
.81 


1,361 
2 


4,826 
13,526.60 


305. 98 
073. 62 


20,220,179.85 
232.16 


30,731,671.81 
691,846.81 


256. 20 
34. 156. 0? 


839,164.35 


1,783, 

208, 

2, 


408.56 
620. 48 
149. 51 


102 
3 


73.20 
819.15 
067. 05 


3,201,974.79 

14,416,909.23 

368,304.08 

4,196,894.68 

5,349.54 


1,335,066.49 


2,250.72 

56,095.42 

442.  06 


9,748.35 


189. 62 


3,000.00 


4,373,177.05  53,883,470.85 


8,555,610.88 
1,002,697.18 


Total  redeposits . 
Grand  total 


978,146.38 


9,558,308.06       978,146.38 


13, 931, 485. 11154, 861, 617. 23 


3, 
20,333, 


2,000.00 


53,615,140.56 


1,428,266.98 


17,483,001.49 


5,238.23 
792,047.25 


17,483,001.49 


797,285.48 


37,816,757.25 


54,412,426.04 


1,428,266.98 
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Carson. 

Boise. 

Helena. 

Char- 
lotte. 

Dead- 
wood. 

Seattle. 

Salt  Lake 
City. 

Total. 

$14,723.09 

$15,263.31 

7,922,706.97 

1,754,760.84 

4,368,673.24 

3,659.619.71 

19,791.98 

833,328.33 

10.31 

1,810,078.02 

7,749,490.76 

429,293.12 

126,662.04 

4,461.38 

261,738.60 

14,224.01 

7,602,326.-12 

522,379.09 

1,204.52 

103,313.25 

23,712.00 

578.85 

107,934.46 

48.35 

■\ 

$125. 29 

$7,422.66 

$4,581,174.48 

$23.40 

971. 79 

562. 01 

1, 126. 66 

0 

$63. 96 
18,945.19 

\ 

50.87 

1,178.27 
244.19 

!; 

16,241.93 

Q 

700,337.19 

11,636.13 

12, 880. 61 

85,099.87 

g 

842.98 
20.60 

1,783,310.41 

20,282.90 
143.35 

333. 77 
503,089.67 

g 

978,289.71 

10 

11 

31,493.33 

lo 

P 

136,524.06 



44,018.08 

77. 93 

14 

14, 152. 51 

15 

$7,592,073.78 

16 

518,094.68 

17 

IS 

28,866.74 

9,540.69 

63,038.68 

10 

''O 

21 

90 

" 

23 

997,298.86 

866,767.73 

1,811,909.89 

76,610.86 

7,592,073.78 

4,722,960.56 

1,109,379.78 

37,331,599.26 
37,754,627.93 
44,251,923.14 

24 

•56 

997,298.86 

866,767.73 

1,811,909.89 

76,610.86 

4.84 

7,592,073.78 

4,722,960.56 
318. 00 

1,109,379.78 

110,338,1.50.33 
1,067,453.  TO 
2,429,315.81 
6,324,876.67 
14,589,350.42 
2,155,232.53 
5,972,TO1.42 
15,743.88 

4,826.08 

24,053.41 

277.00 

8,000.00 

27 
on 

Of) 

897,052.75 

172,441.19 

48. 30 

25,670.10 

467. 20 

30 

31 

174. 25 

3,482.60 

221.39 

""isioss.M 

185.37 

39 

418. 94 
199. 83 

2, 827. 88 
309. 37 

1,559.16 
186.84 

?? 

187. 96 

34 
35 

36 



240. 46 

30.54 

37 

38 

997,917.63 

870,145.44 

1,815,788.13 

78,361.70 

7,592,261.74 

5,818,994.64 

1,122,600.67 

151,929,881.15 

39 

512.25 

472.50 

8,561,361.36 
20,256,364.80 

40 
41 

42 

984.75 

28,817,726.16 

997,917.63 

870,145.44 

1,815,788.13 

78,361.70 

7,592,261.74 

5,819,979.39 

1,122,  TOO.  67 

180,747,TO7.31 

44 
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EEPOKT   ON    THE   FINANCES. 
No.  3. — Domestic  production,  deposits,  and  purchases  of  silver, 


Location  and  description  of  deposits.         Philadelphia. 


San  Fran- 
cisco. 


Denver. 


I^cw  York. 


Alabama 

Alaska 

Arizona 

California 

Colorado ... 

Georgia 

Idaho 

Michigan 

Montana 

Nevada 

New  Mexico . . . 
North  Carolina. 

Oklahoma 

Oregon 

South  Carolina . 
South  Dakota. . 

Utah 

Virginia 

Washington 

Wyoming 

Porto  Rico 

Philippines 

Other 


Total 

Domestic  bullion,  refmery  bars 
Domestic  bullion,  refined" 


Stand,  ozs. 


09.  .35 

1.78 

102. 66 

1.60 

19.  96 

9.3.  74 

31,717.77 

8.47 

697. 16 


1,4.31.03 


1.65 

.81 

2.35 


8.  SI 


Total  domestic 

Domestic  coin  purchased 

Domestic  coin  transferred 

Hawaiian  coin  transferreci 

Foreign  bullion,  imrefined 

Foreign  bullion,:  e  fined 

Foreign  coin 

Philippine  assay c  oins 

Philippine  coinsi'  or  recoinage 

Jewefers'  bars,  etc 

Deposit  melting-room  grains  and  sweeps. 
Deposit  melting-room  grains  and  sweeps, 

New  York 

Surplus  bullion 

Gains  on  bullion  purchased , 

Assayer's  proof  silver 


Total. 


34, 157. 21 

10,  .309. 41 

2,709,147.58 


2,753,614.20 

2,545.24 

4ti0,433.00 


92,058.57 


360. 64 
186.55 


90, 820.  70 
268. 86 


280.44 
4,437.32 


3,405,005.52 


lledeposits: 

Fine  bars 

Unparted  bar,. 
Mint  bars 


Total 

Grand  total . 


27, 170. 84 


27, 170. 84 


3,432,176.36 


Stand,  ozs. 


Stand,  ozs. 


18,836.72 
42,244.04 
48,839.17 


.34 

770.  41 

17.38 

344, 816.  83 


Stand,  ozs. 

6.56 

260.73 

47.97 

23.75 


324.44 


13.73 


1. 59 

24, 939'.  09 

925. 92 


82.75 
.36,531.44 
56, 864. 03 


5.18 

20.13 

817,557.79 


39.99 
6.91 


2.04 
'36.'73 


316.  70 
440. 23 


.51 
1,054.09 


211.53 


1,098.31 


10.43 
10.76 


137,040.68 
'949,'i68.'98 


440,388.45 

34,640.79 

334,439.95 


819,058.53 

83,995.43 

322,548.47 


1,086,809.66 

86.  30 

12,027.40 

496. 96 

55,873.67 


809,469.19 

134.57 

34,276.32 


1,225,602.43 
156. 61 


6.75 


53.68 

334,315.78 

.06 


426, 610. 95 

101,060.32 

8,448.13 


252,363.45 

16,580.83 

48.96 


6,367.26 
135.94 


471,756.82 
823. 97 


5, 188. 08 


55.56 


111.11 


1,429,482.06 


1,184,808.36 


2,234,570.34 


31,601.06 


374,589.59 


652,261.23 
28,348.09 


31,601.06         374,589.59 


680,609.32 


1,461,083.12     1,559,397.95 


2,915,179.66 
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New 
Orleans. 

Carson. 

Boise. 

Helena. 

Char- 
lotte. 

Dead- 
wood. 

Seattle. 

Salt  Lake 
City. 

Total. 

Stand,  ozs. 

Stand,  ozs. 

Stand,  ozn. 

Stand,  ozs. 

Stand. ozs. 
162.57 

Stand,  ozs. 

Stand,  ozs. 

Stand,  ozs. 

Stand,  ozs. 
169. 13 
51,369.97 
43,084.77 
49,172.52 
344,856.16 

152. 48 
26, 223. 41 
31,717.77 

243. 49 
180, 743. 12 
875,347.74 

1,893.21 

39.99 

5,557.65 

31.86 

198,848.63 

3, 183. 28 

8.81 

3,455.00 

211.53 

10.43 

1,109.07 

.07 

1 

1.12 

57.50 

32,143.93. 

.28 

17.79 

8.37 

32.97 

2 

1.71 

1.07 
17"J.  40 

3 

.sn 

.99 
4.76 

4 

5 

132. 52 

6 

25,120.40 

94.17 

101 .  20 

430. 60 

7 

8 

2.53 
.96 

137.94 
2.26 

5.03 
23, 142.  21 

9 

31,265.82 

64,144.05 

10 

11 

462.  IS 

12 



13 

1 

3,931.34 

933. 19 

.2.5 

14 

31.05 

15 



198,529.07 

16 

1,686.92 

17 

IS 

423. 56 

120. 14 

2,874.57 

19 

?n 

21 

i 

??. 

?3 

1.71 

31,446.29 

29,480.71 

64,415.86 

788.32 

198,529.07 

36, 198. 84 

25,324.42 

1,817.4.30.09 

128.945.63 

4,315,304.98 

24 
25 

?6 

1.71 

31,446.29 

29,480.71 

64,415.86 

788. 32 

198,529.07 

36,198.84 

25,324.42 

6,261,680.70 

2, 922.  72 

506, 736.  72 

496. 96 

628,216.41 

435.376.10 

8,815.68 

186. 55 

252,363.45 

588,400.96 

1,400.12 

280.44 

9,625.40 

257. 38 

166. 67 

27 

?8 

29 

30 

45,336.28 

8, 283.  26 

31 

32 

.10 

33 

34 

35 

i,34fi.29 
18.13 

11.65 
12.27 

39. 68 
13.  21 

63.  67 
36.50 

28.08 
14.13 

is.ss' 

746. 09 
5.42 

639. 89 
3.85 

36 
37 

38 

39 

236. 22 

21.16 

40 

41 

46,702.41 

31,470.21 

29, 769. 82 

64,516.13 

830.53 

198,547.95 

45,254,77 

25,968.16 

8,696,926.26 

42 

652,261.23 
461,716.18 

43 

6.60 

44 

4.5 

6.60 

1,113,977.41 

46 

46,702.41 

31,470.21  1  29,769.82 

64,489.20 

817. 17 

198,547.95 

45,261.37 

25,968.16 

9,810,903.67 

47 

320 


REPOKT    ON    THE   FINANCES. 
No.  4. — Domestic  production,  deposits,  and  purchases  of  silver. 


Location  and  description  of  deposits. 


Philadelphia 


San  Fran- 
cisco. 


Denver. 


New  York. 


Alabama 

Alaska 

Arizona 

Calilornia 

Colorado 

(Jeorgia 

Idaho 

Micliigan 

Montana 

Nevada 

New  Mexico . . . 
North  Carolina. 

Oklahoma 

Orepon 

South  Carolina. 
South  Dakota. . 

Utah 

Virginia 

Washington. . . 

Wyoming 

Porto  Rico 

Philippines. ... 
Other 


S86. 28 

2.21 

127.73 

1.99 

24.83 

116.63 

39,462.23 

10.54 

867. 39 


$23,436.04 
52, 558. 68 
60,764.13 


$0.42 

95S.  52 

21.62 

429,010.05 


$8.16 
324.39 
59.68 
29.55 


403. 66 


17.08 


1, 780. 44 


1.98 

31,028.42 

1,152.00 


102. 96 
45,451.26 
70,748.40 


6.44 

25.05 

1,017,179.21 


2.05 
1.01 
2.92 


836.00 


49.75 
8.60 


2.54 
45.70 


394. 03 

547.711 


.64 
1,311.46 


263. 18 


.09 


1,366.48 


Total 

Domestic  bullion,  fernery  bars. 
Domestic  bullion,  refined 


42,497.30 

12, 826. 64 

3,370,634.62 


171,248.12 


1,180,925.63 


547,917.20 
43,09S.96 
416,099.47 


Total  domestic 

Domestic  coin  purchased 

Domestic  coin  transferred 

Hawaiian  coin  transferred 

Foreign  bullion,  unrefined 

Foreign  bullion,  refined 

Foreign  coin 

Philippine  assay  coins 

Philippine  coins  for  recoinage 

Jewelers'  bar-,  etc 

Deposit  melting-room  grains  and  sweeps. 
Deposit  melting-room  grains  and  sweeps. 
New  York. 

Surplus  bullion 

Gains  on  bullion  purchased 

Assayers'  proof  silver 


3,425,958.56 

3, 166. 72 

572,855.97 


Total. 


Redeposits: 

Fine  bars 

Unpartedbars. 
Mint  bars 


Total 

Grand  total . 


114,536.33 


1,352,173.75 
107. 37 

14,904.10 
618.30 

69,516.23 


1,007,115.63 

167.43 

42,645.50 


448. 70 
232. 10 


8.40 


66.79 

415,944.98 

.07 


112,996.21 
334.51 

348. 91 

5,520.77 


313,982.52 

20,629.34 

60.92 


7,921.94 
169. 13 


6,454.84 


69.13 


4,236,398.78 


1,778,515.77 


1, 474, 100. 60 


33,805.09 


39,317.03 


466,052.37 


33,805.09 


39,317.03 


466,052.37 


4,270,203.87 


1,817,832. 


1,940,152.97 


12.98 
13.39 


1,019,046.38 
401,304.47 
104,504.42 


1,524,855.27 
194.85 


125,736.01 

530,775.68 

10,510.89 


586,944.72 
1,025.16 


138. 24 


2, 780, 180. 82 


811,522.52 
35,269.79 


846, 792. 31 


3,626,973.13 
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New 
Orleans. 

Carson. 

Boise. 

Helena. 

Char- 
lotte. 

Deadwood. 

Seattle. 

Salt  Lake 
City. 

Total. 

$224. 74 

$232. 90 

68,364.60 

53,607.52 

61,205.08 

429,064.20 

208. 02 

36, 185. 53 

39,462.23 

88,996.35 

152,590.72 

1,089,079.61 

2,419.36 

49.75 

7,587.16 

43.93 

874,845.78 

4,193.72 

10.% 

4,771.14 

263. 18 

12.98 

1,379.87 

.09 

1 

$1.55 

$79. 48 

$44,436.05 

$0.39 
24.59 
11.57 
45.58 

? 

$2.36 

$1.48 
248.00 

S 

1.11 

1.37 
6.58 

4 

5 

183.19 

6 

34,726.66 

130. 19 

139. 90 

595. 26 

7 

S 

3.49 
1.33 

88,673.30 

190. 69 
3.12 

6.95 
31,992.00 

9 

43,222.15 

10 

11 

638.92 

1'' 

13 

5,434.7: 

1,290.05 

.35 

14 

42.92 

IS 

274, 448. 19 

16 

2,332.01 

17 

18 

585.53 

166. 08 

3,973.83 

19 

?n 

?1 

?9 

9^ 

2.  .36 

43,471.63 

40,754.39 

89,049.05 

1,089.77 

274,448.19 

50,041.59 

35,008.70 

2,314,574.68 

457,230.07 

5,072,164.14 

24 

?6 

2.36 

43,471.63 

40,754.39 

89,049.05 

1,089.77 

274,448.19 

50,041.59 

35,008.70 

7,843,968.89 

3,636.37 

630,465.57 

618.30 

383,979.48 

946,720.66 

10,968.20 

232. 10 

313,982.52 

732,467.11 

1,758.90 

348. 91 

11,975.61 
359. 49 
207.37 

27 
?8 

9q 

30 

62,673.27 

11,450.85 

31 

y> 

.14 

33 

34 

3") 

1,861.12 
25.06 

16.10 
16.96 

54.85 
18.26 

88.02 
50.46 

38.82 
19.53 

1,031.40 
7.49 

884.59 
5.32 

36 

26.10 

37 
38 

39 

330.24 

29.25 

40 

41 

64,561.81 

43,504.69 

41,157.74 

89,187.67 

1,148.12 

274,474.29 

62,560.58 

35,898.61 

10,881,689.48 

42 

811,522.52 
574, 453. 40 

43 

9.12 

44 

45 

9.12 

1,385,975.92 

46 

64,561.81 

43,504.69 

41,157.74 

89,187.67 

1,148.12 

274,474.29 

62,569.70 

35,898.61 

12,267,665.40 

47 
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EEPOET   ON   THE   FINANCES. 
No.  5. — Mutilated  and  uncurrent  domestic  gold  and  silver  coins 


Philadelphia. 

San  Francisco. 

Denver. 

Denominations. 

Received 

from 
Treasury. 

Purchased. 

Received 

from 
Treasury. 

Purchased. 

Received 
from 

Treasury. 

Purchased. 

GOLD. 

$487,560.00 

721,860.00 

1,227,860.00 

18.00 

9,867.50 

30.00 

$S6, 430. 00 

110,240.00 

122,680.00 

45.00 

7, 632.  50 

179.00 

$11,040.00 
1,980.00 
3,235.00 

$40. 00 
90.00 
110.00 

92.50 
8.00 

12.50 

Dollars                      

Total  gold,  face  value. . 

2, 447, 195. 50 

327,206.-50 

16,355.50 

252. 50 

SILVER. 

Trade  dollars        

172.00 

912.00 

1,034.00 

&S3. 50 

58.00 
32.50 
19.75 

Half  dollars       

175,407.00 
198,572.50 

45.00 

237,823.80 

795.25 

51.45 

$7,000.00 

5,000.00 

.GO 

4,000.00 

84.65 

7.02 

65.50 
28.50 

2.40 
14.80 

2.10 

$13,750.00 

12,000.00 

18.00 

20,145.00 

75.90 

12.00 

Twenty-cent  pieces 

Dimes  

405. 20 
19.80 
1.08 

16.10 

Total  silver,  face  value 

612, 695. 00 

3,227.58 

16,092.27 

113.30 

46,000.00 

126.35 

HAWADAN  COINS. 

323. 00 

163.50 

112.75 

2.10 

Ha^f  dollars       

Total  Hawaiian,   face 

601.35 

NICKEL, 

242. 50 

180.54 

108,474.90 

.73 

12.39 
46.15 

1 

108,897.94 

59.27 

BRONZE. 

22,798.84 
152. 20 
77.52 

4.40 
.90 
.12 

23,028.56 

5.42 

1   

SUMMARY. 

Stand,  ozs. 
130,575.725 
460,433.00 

Stand,  ozs. 
17,459.187 
2,545.24 

Stand,  ozi,. 

Stand,  ozs. 
863. 957 
86.30 

Stand,  ozs. 

Stand,  ozs. 
12. 479 
134. 57 

12,027.40 
496. 96 

34,276.32 

Troy  ozs. 
332, 795.  00 
223,759.00 

Troy  ozs. 
168.00 
65.76 

Troy  ozs. 

Troy  ozs. 

Troy  ozs. 

Troy  ozs. 

Gold,  coining  value 

Silver,  subsidiary  value 

Silver  (Hawaiian),  subsidi- 

$2,429,315.81 
572,855.99 

$324,822.08 
3,160.70 

$16,073.62 
107. 37 

1232. 17 
167.43 

$14,964.10 
018. 30 

$42,645.50 

Nickel,  coining  value 

Bronze,  coining  value 

102, 737. 36 
22,197.32 

51.87 
6.29 

17,879.69 
39,839.01 

2,384.42 
60.88 

281. 88 
5.93 

20.33 

1,128.17 

3,354.50 

41.08 

16.95 

6,100.58 
831.24 

7.40 

.87 
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New  Orleans. 

New  York. 

Seattle. 

Charlotte. 

Total. 

Purchased. 

Purchased. 

Purchased. 

Purchased. 

Received 

from 
Treasury. 

Purchased. 

Total. 

$10, 620. 00 

8,540.00 

15,175.00 

3.00 

227. 50 

3.00 

$122,940.00 

219,390.00 

349,405.00 

36.00 

7,055.00 

88.00 

$20.00 
110.00 
190. 00 

$487,560.00 

721,860.00 

1,227,860.00 

18.00 

9,867.50 

30.00 

$231,090.00 

340,350.00 

490, 800. 00 

84.00 

15, 022. 50 

278.00 

$718,650.00 

1,062,210.00 

$5.00 

1,718,660.00 
102.00 

2.50 

24,890.00 

308.00 

34,568.50 

698, 914. 00 

322.50 

5.00 

2,447,195.50 

1,077,624.50 

3,524,820.00 

172.00 

1,024.00 

1,183.50 

776. 25 

2.40 

486. 10 

25.10 

1.32 

172.00 

54.00 
51.50 
44.50 

1,024.00 

196, 157. 00 
215, 572. 50 

63.60 

261,968.80 

954.90 

70.47 

197,340.50 

216,348.75 

66.00 

50.00 

3.20 

.24 

262,454.90 

980.00 

71.79 

203.44 

674,787.27 

3,670.67 

678,457.94 



323.00 

163.50 

112.75 

2.10 

323.00 

163.50 

112.75 

2.10 

601.35 

601.35 

242.50 

180.54 

108,474.90 

.73 
12.39 
46.15 

243.23 

192.93 

108,521.05 

108,897.94 

59.27 

108,957.21 

22, 798. 84 
152.20 
77.52 

4.40 
.90 
.12 

22,803.24 

153.10 

77.64 

23,028.56 

5.42 

23,033.98 

1,835.890 

Stand,  ozs. 
37, 186. 766 
156.51 

Stand,  ozs. 
17.091 

StaTid.  ozs. 
.260 

Stand,  ozs. 
130,575.725 
506,736.72 
4%.  96 

Stand,  ozs. 
57, 375. 630 
2,922.72 

Stand,  ozs. 
187,951.355 
509, 659. 44 

496.96 

Troy  ozs. 

Troy  ozs. 

Troy  ozs. 

Troy  ozs. 

Troy  ozs. 
332,795.00 
223,759.00 

Troy  ozs. 
168.00 
65.76 

Troy  ozs. 
332,963.00 

223, 824. 76 

$34,156.09 

$691,846.81 
194.85 

$317.97 

$4.84 

$2,429,315.81 
630,465.69 

618.30 
102,737.36 
22,197.32 

$1,067,453.58 
3,636.35 

$3,496,769.39 
634,101.94 

618.30 

51.87 
6.29 

102. 789. 23 

22, 203. 61 

412.41 

7, 067. 19 
8.59 

4.53 

.16 

17,879.69 
44,321.68 

10,170.92 
75.40 
41.08 

28,050.61 
44, 397. 08 

41.08 

16.95 

6,160.58 

831.24 

16.95 

7.40 

6,167.98 

831.24 

.87 

.87 
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No.  6. — Assets  and  liabilities  of  the  United 
ASSETS. 


Gold  bullion. 

Silver  bullion. 

Institutions. 

Quantity. 

Value. 

Quantity. 

Value  (cost). 

Coinage  mints: 

Philadelphia 

Stand,  ozx. 

1,054,386.824 

4,524,686.374 

$19,616,498.39 
84,180,211.59 

Stand.  oz.<i. 
1,677,988.34 

503,856.86 
470. 21 

482, 714. 55 

1,333,605.33 

3, 272. 53 

2,611.93 

828. 59 

2,201.69 

18.68 

5,484.88 

1,862.23 

309. 30 

$1,123,226.57 

270, 454. 52 

414.93 

239,342.33 

675, 434. 49 

1,  774.  64 

1,414.31 

446.  81 

1,192.02 

10.14 

2,979.33 

1,012.70 

167. 02 

Denver 

2,703,343.846 

2,289,878.808 

6,690.593 

5, 628. 160 

1,993.739 

4,815.147 

257. 247 

12,621.410 

14,077.287 

3,009.834 

50,294,769.22 

42, 602, 396.  42 
124,477.17 
104, 710. 08 
37,091.79 
89,583.91 
4,  785.  99 
234, 818.  41 
261,90.1.00 
55, 997.  36 

Assay  offices: 

New  Orleans 

Boise 

Helena 

Charlotte 

Seattle.            

Salt  Lake  City 

Total 

10,621,389.375 

197, 607, 243. 33 

4,015,225.12 

2,317,869.81 

LIABILITIES. 


Institutions. 

Bullion  fund. 

Undeposited 
earnings. 

Seigniorage 
on  silver. 

Unpaid 
depositors. 

Coiuags  mints: 

Philadelphia 

$438,772,500.24 
186, 214. 684. 15 
458,423,530.20 

45,826,513.51 

22,713,214.17 

2.34,816.30 

98,006.09 

181,880.11 

13,060.35 

409, 184. 49 

817,441.06 

203,684.55 

$4, 040.  96 
17,475.34 

$139, 728. 00 

$39,514.85 

613. 10 

597,543.86 

745.52 
73.79 

76,998.&3 

Assiiy  offices: 

503. 44 
396. 75 

Charlotte 

31.25 

Seattle     

519. 17 

Salt  Lake  City          

Total 

1,153,908,575.22 

22,966.91 

216, 726. 83 

638, 491. 12 
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States  mints  and  assay  offices,  June  SO,  1912. 

ASSEIS. 


Gold  coin. 

Silver  coin. 

Credit  with 

assistant 

treasurer  and 

depository 

banks. 

Minor  coin. 

Minor 
coinage 
metal. 

Total. 

$308,484,185.00 
35,422,005.00 

$109,210,539.27 
62,624,667.41 

$521,394.82 
3,734,889.86 

$1,314,346.73 
28,513.90 

$143,451.49 

5,535.50 

333. 75 

16,496.28 

$440,413,642.27 

186,266,937.78 

748.68 

404, 874, 885.  00 

3,412,580.46 

276,495.88 

2,549,931.56 

112,432.90 

114,395.59 

60, 467. 49 

91, 104. 18 

8,295.47 

171,386.75 

415,044.53 

147,520.17 

275,407.58 

459,389,976.75 
45, 827, 762. 47 

22,475,000.00 
146. 32 

22,713,684.71 
234,816.30 

14,150.00 

98, 006. 09 

181,880.11 

13,091.60 

409, 184.49 

140, 000.  00 

817, 960. 23 

203,684.55 

748,935,885.00 

197,722,933.46 

8,203,359.20 

1,618,268.21 

165,817.02 

1,156,571,376.03 

LIABILITIES. 


Minor  coinage 
profits. 

Minor  coin  metal 
fund. 

Unpaid   cent  de- 
positors  and 
subtreasury  mi- 
nor coin  trans- 
fers. 

Government       of 
the    Philippine 
Islands. 

Total. 

$3,175.97 

160. 11 

46, 823. 01 

$142, 189. 00 
20,555.99 
23,411.70 

$1,312,433.25 

13,333.30 

221,669.15 

$440,413,642.27 

$864.47 

186,267,686.46 
459,389,976.75 

45,827,762.47 

22,713,684.71 

234,816.30 

98, 006. 09 

181,880.11 

13,09L60 

409, 184. 49 

817,960.23 
203,684.55 

50, 159.  09 

186, 156.  69 

1,547,435.70 

864.47 

1,156,571,376.03 
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No.  7. — Earnings  and  expenditures  of  the  United 
EARNINGS  AND  GAINS. 


Iteni3. 


Mints. 


Philadelphia.     San  Francisco. 


Denver. 


Charges  for  parting  and  refining 

Fine  bar  charge 

Melting  charge 

Charges  for  alloy 

Charges  for  assaying  and  stamping 

Seigniorage  on  subsidiary  coinage 

Seigniorage  on  minor  coinage 

Seigniorage  on  recoinage  of  minor  coin 

Profits  on  medals  and  proof  coins 

Charges  for  manufacture  of  medals 

Deposit  melting-room  giains  and  sweeps 

Surplus  bullion  recovered  by  operative  officers 

Gain  on  bullion  shipped  to  mint  for  coinage 

Proceeds  sale  df  old  material 

Receipts  for  special  assays  of  bullion  and  ore 

Receipts  for  manufacturing  appliances  for  Government 

and  other  ii  istitu tions 

Charges  recei  ved  for  coinage  for: 

Philippine  Government 

Salvador 

Charges  on  account  of  ore  analyses  for  Department  of 

Justice 

Gain  on  lightweight  and  mutilated  United  States  gold 

coin  for  recoinage 

Receipts  for  sale  of  by-products 


$8, 802.  72 

2,545.14 

4, 402. 00 

146.48 


$35,902.13 
2, 866. 08 
8, 587. 00 
5, 702. 55 


1,678,921.00 
1,511,790.25 
1,466.83 
2, 364. 94 
5,587.79 
4,  241.  75 
15,912.60 


1, 238,  242.  61 
31,566.75 


2,391.95 
12,  439.  77 


645.04 
394.00 


5, 033. 98 
20.00 


5, 263. 80 


29, 713.  22 


131. 07 
72, 124. 59 


Total. 


3,325,370.36 


1, 372, 466. 04 


$87,831.38 

14.61 

4, 445. 14 

4, 030.  41 


1,650,660.35 
337, 234. 03 


3, 642.  70 
588. 84 


884.  24 
8.00 


4. 283. 73 


?,  093, 623.  43 


EXPENDITURES  AND  LOSSES. 


Salaries  of  officers  and  clerks 

Wages  of  workmen 

Contingent  expenses,  less  amount  to  reimburse  wastage 

and  loss  on  sweeps  sold 

Parting  and  refining  expenses,  less  amount  to  reimburse 

wastage  and  loss  on  sweeps  sold 

Wastage  of  operative  departments 

Wastage  of  the  operative  departments,  minor  coinage 

operations 

Loss  on  sweeps  sold  during  the  year 

Expenses  of  distributing  minor  coins 

Loss  on  bullion  shipped  to  mint  for  coinage 

Freight  on  bullion  and  coin  between  mints  and  assay 

offices 


$74,851.12 
293, 073. 35 

65,300.97 

23, 511. 03 
372. 78 

907.68 

1,361.06 

27, 937.  22 


$50,374.91 
102, 703.  49 

27, 194.  89 

44, 281. 33 
383.37 

20.49 
455.05 
84.50 


$46,326.11 
63, 973. 08 

24, 881. 02 

33,541.30 
2,412.77 

277.51 

869. 06 

1,923.90 


Total. 


487,315.21 


225, 498. 03 


176, 204. 75 
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States  mints  and  assay  offices  for  the  fiscal  year  1912. 

EARNINGS  AND  GAINS. 


Assay  offices. 

New 
York. 

New 
Orleans. 

Carson. 

Helena. 

Boise. 

Char- 
lotte. 

Dead- 
wood. 

Seattle. 

Salt  Lake 
City. 

Total. 

$57,517.96 
20, 564.  45 
15,092.00 
5, 296. 05 

$190,054.19 
25,990.28 

$514.00 

$891. 00 

$842.00 

$1,124.00 

$210. 00 

$736.00 

$1,724.00 

$394. 00 

38,961.14 
15,175.49 

2,121.58 

1,678.93 

2,914.17 

1,851.91 

258.50 

9,639.76 

7,909.88 

1,581.21 

27,955.94 

4,567,823.96 

1,880,591.03 
1,466.83 

2,364.94 

5,587.79 

9, 222. 01 
189. 62 

451.47 

206. 58 

241. 10 

2,386.93 

192. 66 

198. 15 

470. 12 

187.32 

23,832.74 
29,130.83 

301.55 
180.  00 
130.  00 

116.42 
625.00 
200.00 

456. 32 

436.20 

7.20 

134.00 

86.88 

1  397  37 

107.13 
2,021.00 

2.66 
191.00 

7,490.59 
3, 680. 34 

40.00 

198. 30 

344.04 

10,630.36 
29, 713. 22 

5,263.80 
245. 94 

245.94 

131.07 

76, 408  32 

110,256.16 

3,704.60 

3, 717.  93 

4,037.27 

6,017.46 

854. 16 

10,917.95 

10,681.40 

2,249.41  j6,943,896.17 

EXPENDITURES  AND  LOSSES, 


$46,013.89 
25,674.00 

19,471.25 

127,853.97 
800.62 

$7,900.00 
6, 943. 00 

1,717.15 

1,113.92 

$6,350.00 
5,409.50 

1,997.12 

.$8,800.00 
5,198.00 

2,328.68 

$8,050.00 
3,540.00 

1,966.03 

$1,500.00 
895. 00 

477. 26 

$6,271.12 
2,300.00 

1,368.18 

$13,050.00 
16,913.57 

4,572.99 

$7,100.00 
3,883.50 

2, 710.  20 

$276,587.15 
532,506.49 

153,985.64 

230,301.55 
3  969  54 

1  205  68 

2,928.86 

5  614  03 

29,945.62 
353  36 

144.97 

1,886.50 

25.04 

88.70 

183.35 
3,973.75 

4,612.53 

2,295.53 

1,528.05 

985.11 

10,108.17 

1,099.40 

26,577.74 

227,355.12   19,969.60 

15,284.67 

18,358.05 

14,541.14 

2,986.00 

14,096.40 

44,644.73 

14, 793. 10 

1,261,046.80 
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No.  13. — Summary  of  imports  and  exports,  gold  and  silver,  year  ended  June  30,  1912. 


Gold. 

Silver. 

Imports. 

Exports. 

Imports. 

Exports. 

Domestic. 

Foreign. 

Total. 

Domestic. 

Foreign. 

Total. 

In  ore  and  base  bul- 

$10,656,317 
26,148,669 

6,283,968 
5,847,546 

$447,943 
27,370,158 

25,677,378 

$447, 943 
27,370,158 

25,677,378 
3,832,869 

$26,644,801 
16,827,172 

2,268,136 
1,310,110 

$114,609 

58,242,771 

164,988 

$114,609 

$5,712,088 

63,954,859 

Coin: 

164,988 

Foreign 

$3,832,869 

656,209 

656,209 

Total 

48, 936, 500 

53,495,479 

3,832,869 

57,328,348 

47,050,219 

58,522,368 

6,368,297 

64,890,665 

No.  14. —  Transit  and  transshipment  of  gold  and  silver  in  the  custoins  districts  of  New 
York  and  Arizona  '  during  the  year  ended  June  30,  1912. 


Countries  from  wliich 

Gold. 

Silver. 

Total 

received     and     to 
which  shipped. 

In  ore. 

Bullion, 
refined. 

Coin, 
foreign. 

Total 
gold. 

In  ore. 

Bullion 
refined. 

Coin, 
foreign. 

Total 
silver. 

gold  and 
silver. 

COUNTRIES     FROM 
WHICH   RECEIVED. 

Mexico            

$9,800 

$72,998 

$9,800 
72,998 

$54,816 

$12,440,823 

$3,660 

$12, 499, 299 

$12,509,099 

West  Indies: 

Briti.sh   

72,998 

Cuba 

38,800 
38,511 

38,800 
40,771 

38,800 

$13,090 

247,484 

260,574 

2,260 

301,345 

Total 

13,090 

257,284 

72,998 

343,372 

57,076 

12,518,134 

3,660 

12,578,870 

12,922,242 

COUNTRIES  TO  WHICH 
SHIPPED. 

France 

3,525 

75,907 
5,825 

175,552 

"72,"  998 

79,432 
5,825 

185,117 
72,998 

10,610 

421,816 
664,301 

11,432,017 

421,816 
664,301 

11,442,627 

501,248 

670,126 

United      Kingdom— 
England        

9,565 

11,627,744 

72,998 

46,466 

3,660 

50,126 

50,126 

Total 

13,090 

257,284 

72,998 

343,372 

57,076 

12,518,134 

3,660 

12,578,870 

12,922,242 

.^ 

>  No  transactions  occurred  in  other  customs  districts. 
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No.  15. — Seigniorage  on  the  coinage  of  subsidiary  silver  and  minor  coin  and  its  distri- 
bution during  the  fiscal  year  1912. 


Balances  and  seigniorage. 

Silver  seigniorage  balance  on  hand  July 

1,1911:  Denver $67,095.27 

Seigniorage  on  subsidiary  silver: 

Philadelphia $1,678,921.00 

San  Francisco 1 ,  238, 242. 61 

Denver 1,650,660.35 

Total 4, 567, 823. 96 

Minor  coin  seigniorage  balance  on  hand 
July  1,  1911: 

Philadelphia $6.38,369.26 

San  Francisco 22,984.60 

Denver 14,460.49 

Total 675,814.35 

Seigniorage  on  minor  coin: 

Philadelphia $1, 513, 257. 08 

San  Francisco 31, 566. 75 

Denver 337,234.03 

Total 1,882,057.86 


Total 7,192,791.44 


Deposited  in  the  Treasury. 

Silver  coin  seigniorage   deposited  in 
Treaisurv: 

Philadelphia $1,539,193.00 

San  Francisco 1,238,242.61 

Denver 1,640,756.79 

Total .$4,418, 192.  40 

Minor  coin  seigniorage   deposited  in 
Treasury: 

Philadelphia $2, 119, 605.  47 

San  Francisco 54, 286. 25 

Denver 302,670.10 

Total 2, 476, 561. 82 

Expense  of  distributing  minor  coin: 

Philadelphia $27, 937. 22 

San  Francisco 84. 50 

Denver 1,923.90 

Total 29,945.62 

Minor  coin  wastage: 

Philadelphia $907.68 

San  Francisco 20.49 

Denver 277.51 

Total 1,205.68 

Balance  silver   seigniorage   on  hand 
July  1,  1912: 

Philadelphia $139,728.00 

Denver 76,998.83 

Total 216, 726. 83 

Balance  minor  coin    seigniorage    on 
hand  July  1,  1912: 

Philadelpliia $3, 175. 97 

San  Francisco 160.11 

Denver 46,823.01 

Total 50,159.09 

Total 7,192,791.44 
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No.  16. — Average  price  of  an  ounce  of  gold  in  London  and  equivalent  value  in  United 

States  since  1810. 


Calendar  year. 

Average  Lon- 
don price. 

Equivalent 

value  in 

United  States 

gold  coin  of 

an  ounce  of 

gold,  British 

standard 

(0.916i). 

Value  in 

United  States 

gold  coin  of 

an  ounce 

1,000  fine. 

Per  cent 

premium 

above  Bank 

of  Eng- 
land's mini- 
mum rate. 

1870 

£  s.      i. 
3  17    9.01 
3  17    9.01 
3  17    9.24 
3  17    9.28 
3  17    9.00 
3  17    9.23 
3  17    9.30 
3  17    9.42 
3  17    9.41 
3  17    9.11 
3  17    9.15 
3  17    9.35 
3  17    9.43 
3  17    9.18 
3  17    9.32 
3  17    9.17 
3  17    9.10 
3  17    9.01 
•  3  17    9.21 
3  17    9.04 
3  17    9.44 
3  17  10.29 
3  17  10.17 
3  17  10.57 
3  17    9.33 
3  17    9.03 
3  17  10.16 
3  17  11.23 
3  17  10.46 
3  17    9.27 
3  17    9.91 
3  17    9.83 
3  17    9.55 
3  17  10.06 
3  17    9.94 
3  17    9.42 
3  17    9.82 
3  17    9.95 
3  17  10. 19 
3  17    9.18 
3  17    9.03 
3  17    9.00 

S18.9187 
18.9187 
18.9233 
18. 9241 
18.9185 
18.9231 
18.9246 
18. 9270 
18.9268 
18.9207 
18.9215 
18.9256 
18.9272 
18. 9221 
18. 9250 
18.9219 
18.9205 
18.9187 
18.9227 
18.9193 
18. 9274 
18.9446 
18.9422 
18.9503 
18.9256 
18.9191 
18.9420 
18.9637 
18.9481 
18. 9240 
18.9371 
18.9356 
18.9300 
18. 9404 
18.9380 
18.9272 
18.9355 
18. 9381 
18.9429 
18.9224 
18.9192 
18.9188 

$20,638 
20.638 

20. 643 

20. 644 
20.638 
20.643 
20.645 
20. 647 
20. 647 
20.640 

20. 641 

20. 646 

20. 647 

20. 642 
20.645 
20. 642 
20.640 
20.638 
20.642 
20.639 
20. 048 
20.666 
20.664 
20.673 
20.646 
20.639 
20.664 
20.688 
20.670 
20.644 
20.6.58 
20. 657 
20. 650 
20.662 
20.659 
20.648 
20.657 
20. 660 
20. 665 
20.642 
20.639 
20. 638 

0. 00106 

1871 

.00100 

1872 

. 02571 

1873 

. 03000 

1874 

1875 

. 02431 

1876 

.03215 

1877 

. 04501 

1878 

. 04394 

1879 

.01178 

1880 

. 01607 

1881 

. 03751 

1882 

.  04607 

1883 

. 01920 

1884 

. 03429 

1885 

.01821 

1886 

.  01071 

1887 

.00106 

1888 

. 01804 

1889 

. 00428 

1890 

. 04715 

1891 

. 13826 

1892 

.  12542 

1893     ... 

. 16826 

1894 

.03747 

1895 

.00324 

1896 

. 12433 

1897 

. 23901 

1898 

.  15648 

1899 

.02936 

1900 

. 09870 

1901 

.09078 

1902 

.05951 

1903 

. 11570 

1904 

. 10337 

1905 

.04639 

1906 

.09008 

1907 

. 10359 

1908 

. 12935 

1909 

.02062 

1910 

.00408 

1911 

.00182 

Mint  price 

3  17  10.50 
3  17    9.00 

18.9491 
18.9185 

20. 671 
20.638 

. 16208 

No. 


17. — Bullion  value  of  the  silver  dollar  [371\  grains  of  pure  silver]  at  the  annual 
average  price  of  silver  each  year  from  1837. 


Calendar  year. 

Value. 

Calendar  year. 

Value. 

Calendar  year. 

Value. 

Calendar  year. 

Value. 

1837 

$1,009 
1.008 
1.023 
1.023 
1.018 
1.007 
1.003 
1.008 
1.004 
1.005 
1.011 
1.008 
1.013 
1.018 
1.034 
1.025 
1.042 
1.042 
1.039 

1856 

$1,039 
1.040 
1.039 
1.052 
1.045 
1.031 
1.041 
1.040 
1.040 
1.035 
1.036 
1.027 
1.025 
1.024 
1.027 
1.025 
1.022 
1.00368 
.98909 

1875 

$0. 96086 
. 90039 
.92958 
.89222 
.86928 
.88564 
.87575 
.87833 
.85754 
.85904 
.82379 
.76931 
. 75755 
.72683 
.72325 
.80927 
.76416 
.67401 
.60361 

1894 

$0.49097 

1838 

1857 

1876.. 

1895 

.50587 

1839 

1858 

1877 

1878.. 

1896 

.52257 

1840 

1859 

1897 

.  46745 

1841 

1860 

1879 

1898 

.45640 

1842 

1S61 

1880. 

1899 

.  46525 

1843 

1862 

1881 

1900 

.  47958 

1844 

1863 

1882 

1901 

.  46093 

1845 

1864 

1883 . . 

1902 

. 40835 

1846 

1865 

1884 

1903 

.41960 

1847 

1866 

1885 

1904 

.  44763 

1848 

1867 

1886 

1905 

. 47200 

1849 

1868 

1887 

1906 

.  52353 

1850 

1869 

1888 

1907 

.51164 

1851 

1870 

1889 

1908 

.41371 

1852 

1871 

1890 

1909 

. 40231 

1853 

1872 

1891 

1910 

. 41825 

1854 

1873 

1892 

1911 

.  41709 

1866 

1874 

1893 

DIRECTOK   OP   THE   MINT. 
No.  18. — Coinage  of  nations. 
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Countries. 


Gold. 


Silver. 


1910 


Gold. 


Silver. 


1911 


Gold. 


Silver 
(coining 
value). 


Fine 

ounces 

consumed. 


United  States 

Philippine  Islands 

Abyssmia 

Austria-Hungary 

Lichtensteln 

Belgium 

Bolivia 

Brazil 

British  Empire: 

Australasia 

Canada 

British  East  Africa. 

Ceylon 

Newfoundland 

Great  Britain 

Guiana  (British).... 

Honduras 

Hongkong 

India 

Straits  Settlements. 

Sarawak 

Bulgaria 

Chile 

China 

Colombia 

Costa  Rica 

Denmark 

Egypt 

Finland 

France 

French  colonies: 

Indo-China 

Tunis 

Germany 

Colony  of  German  East 

Africa 

Greece 

Honduras 

Italy 

Italian  Somaliland 

Japan 

Chosen  ( Korea) 

Mexico 

Montenegro 

Morocco 

Netherlands 

Dutch  East  Indies 

Norway 

Persia 

Peru 

Portugal 

Russia 

Roumania 

San  Salvador 

Siam 

Spain 

Sweden 

Switzerland 

Travancore 

Turkey 

Venezuela 


$88,776,910 


$8,087,853 
3,981,610 


$104,723,735 


11,285,186 


9,784,691 


8,742,094 


54,179 

47,330,786 
79,194 


2,191,796 
389,000 
247, 581 


$3,740,468 

1,626,805 

100,360 

5,810,727 

20,305 

1,628,920 


$56,176,823 


69,104,300 


673,044 

16,222 

64,887 

100,000 

5,851,205 

2,920 


56,915 

86,927,097 
136,320 


1,923,558 

1,703,275 

1,979,571 

16,223 

162,217 


9,547,469 

"  "93,266 

48,347,716 
1,250,428 


$6,457,302 

463,270 

401,440 

9,547,071 


4,272,761 
335,118 
301,460 

6,302,006 


121,134,799 


12,563,147 
5,353 


161,062,453 


5,058,025 
9,258,002 
1,720,792 


208, 471 
11,103,995 


201, 611 


4,141,339 

7,317,423 

1,891,872 

10,000 

772,000 

809, 288 

11,325,054 


2,445, 

'3,' 645,' 727 

1,707,105 

985,679 

75,000 

200,000 

100,000 

11,021,247 

2,433 

9,500 

31,446,858 

6,538,830 

40,007 

15,000 


1,701,049 


1,715,370 

1,179,830 

683,814 

22,500 

60,000 

69,375 

7,076,676 

1,261 

6,566 

24,528,549 

6,816,142 

20,954 

12,539 


124,368 


1,652,960 


1,483,452 


38,740,321 


249 
29,272,420 


39,372 
3, 449, 748 

9,797,871 

349 

12,667,479 

97,330 


77,586 
26,766,033 


27,921 

87,485 

401,501 

18,914 

3,872,857 


136,464 

36,349,759 

847,600 


73,525 

34,159,879 

454,173 


986,390 


621,460 
24,846,092 


249 
47,980,960 


670, 636 


16,393,119 
249,000 


7,371,450 
199, 200 

1,586,628 
162, 132 


21,638,100 

249, 000 

2,494,980 

411,355 


1,073,084 

349       249 
10,234,260  25,485,309 


973,300 

882,041 

542 

1,343,668 

194,660 
6,941,977 

672, 300 
2, 184, 228 

121,562 


311,000 


23,250 
256,085 


1,407,000 
804,000 
139,360 

5,000,000 
4,093 

3,774,415 

5,034,525 


962,290 
i,' 408,' 608 


693, 170 
397,225 


1,544,000 


107,997 
501,800 


Total. 


8,169,755 


781,397 


313, 242, 714  113, 427, 331    464, 951, 834 


257,238 


1,029,271 


1,447,500 


26,667,731 
154,910 


1,384,890 

1,206,000 

120,600 

10,455,000 

41,852 

1,228,503 

2,302,691 

2,123,000 


135,932 
381 , 403 
510, 138 
386,000 


1,693,737 
386,235 


193,000 


150,534 

1,630,709 

59,444 

1,197,903 

699,054 

386,349 

9,672,003 

528,805 

942, 191 

45 

650,336 


104,868 

1,310,707 

37,866 

833, 109 

506, 689 

268,696 

6,532,666 

560,290 

655,268 

33 

455,426 


14,820,480 


4,446,568 


4,650,409 


3,113,667 


1,712,000 


1,276,918 


266,340 
'515,' 0851 


3,078,667 

1,125,600 

562,800 

111,220 

474, 641 

45,253 


1,544,000 


2,585,311 

979,152 

1,522,101 


22,724,870 
424,090 


55,361 
16,683 

386,000 
40,555 

862,275 
1,798,541 


108,934,541  372,143,655148,156,282  117,237,838 


2,186,384 
840,555 
583,793 

78,375 
773, 160 

49,831 


1,625,795 

813,165 

1,001,051 


38,502 
11,987 

268,453 
42,969 

628,824 
1,308,502 


Note.— The  foregoing  table  includes  all  coinage.    Tables  23  and  24  give  amount  of  foreign  coins  melted 
and  amount  of  domestic  coins  by  countries  reporting. 
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No.  19. — Deposits  of  gold  at  United  States  mints  and  assay  offices  since  1873. 


Fiscal 

year 

ended 

June  30— 


Character  of  gold  deposited. 


Domestic 
bullion. 


Domestic 
coin. 


Foreign 
bullion. 


Foreign  coin. 


Surplus  bul- 
lion, "rains, 
jewelers' 
bars,  old 
plate,  etc. 


Total. 


1873. ... 
1874. ... 
1875. . . . 
1876. . . . 
1877... 
1878. . . . 
1879. . . . 
1880. . . . 
1881.... 
1882. . . . 
1883.... 
1884. . . . 
1885.... 
1886.... 
1887. . . . 
1888.... 
1889.-.. 
1890. . . . 
1891.... 
1892. . . . 
1893.... 
1894. . . . 
1895. . . . 
1S96. . . . 
1897. . . . 
1898.... 
1899. . . . 
1900. . . . 
1901.... 
1902.... 
1903.... 
1904. . . . 
1905. . . . 
1906. . . . 
1907. . . . 
1908.... 
1909. . . . 
1910... 
1911... 
1912... 

Total. 


$28, 
29; 
34 
37; 
43, 
48, 
38, 
35 
35, 
31; 
32: 
29 
31 
32 
32 
32 
31 
30 
31, 
31 
33 
38 
44: 
53: 
60 
69 
76 
87 
92 
94 
96 
87 
101 
103 
114 
111 
119 
104 
120 
119 


868,569.78 
736, 387. 82 
266, 124.  52 
590, 529. 39 
478, 103. 93 
075,123.76 
549, 705. 89 
821,705.40 
815,036.55 
298,511.97 
481,642.38 
079,596.33 
584,436.64 
456, 493.  64 
973,027.41 
406,306.59 
440, 778. 93 
474,900.25 
555, 116. 85 
961,546.11 
286,167.94 
696,951.40 
371,949.83 
910,957.02 
618,239.77 
881,120.57 
252,487.23 
458,836.28 
929,695.86 
622,078.39 
514,298.12 
745, 626.  63 
618,315.38 
8.38,268.01 
217,462.44 
735,877.77 
,727,439.13 
974, 558. 73 
910,246.77 
338,150.33 


$27,116, 

6,275, 

1,714, 

417, 

447, 

301, 

198, 

209, 

440, 

599, 

374, 

263, 

325, 

393, 

516, 

492, 

585, 

655, 

583, 

557, 

792, 

2,093, 

1,18S, 

1,670, 

1,015, 

1,187, 

1,158, 

1,389, 

1,116, 

1,488. 

960, 

2, 159, 

3,404, 

1,514, 

2,754, 

3,989, 

3,432, 

3,603, 

2,949, 

3,496, 


948. 27 
367. 29 
311.50 

947. 15 
339.  68 
021.  79 
083.17 
328. 82 
776.  97 
356. 80 
129.  23 
117.17 
210. 97 
545.28 
984.  63 
512.  60 
066. 87 
474.  96 

847. 16 
967. 86 
470.  43 
615.  46 
258.21 
005.53 
314.  39 
682.99 
307.  57 
096.68 
179.86 
448. 16 
907  95 
818.  57 
966.63 
291. 19 
283.29 
772. 90 
288.62 
139. 90 
198.68 
769.41 


$426, 

3,162, 

739, 

1,141, 

1,931, 

2,068, 

1,069, 

21.20(3, 

37,771, 

12,783, 

4,727, 

6,023, 

11,221, 

4,317, 

22,571, 

21,741. 

2,136, 

2,691, 

4,054, 

10,935, 

2,247, 

15,614, 

14,108, 

6, 572, 

9,371, 

26, 477, 

30,336, 

22, 720, 

27,189, 

18,189, 

16,331, 

36,802, 

17,645, 

36.317, 

36,656, 

71,774, 

16,021. 

15,761, 

35,673, 

20,914, 


107.  44 
519.  92 
439.  66 
905.  76 
163. 12 
679. 05 
796.  89 
997.  23 
472.  26 
807.  04 
143.22 
734.  45 
846.  45 
068  27 
328.70 
042.44 
516.  66 
932.  29 
822.  86 
154.  69 
730.  78 
118.19 
435.  74 
390. 14 
521. 03 
370.06 
559.  47 
150.  22 
659. 12 
416.90 
058.92 
224.  39 
526. 82 
864.  38 
545. 85 
350.81 
521.  02 
852.42 
116.23 
227. 09 


$518, 
9,313, 
1,111, 
2,111, 
2,093, 
1,316, 
1,498. 
40,  426, 
55,462, 
20,304, 
6,906, 
9,095, 
7,893, 
5,673, 
9,896, 
14,596, 
4.447, 
5,298, 
8,256, 
14,040, 
6,293, 
12,386. 
2,278, 
3,227, 
13,188, 
47,210, 
32,785, 
18,834, 
27,906, 
13,996, 
8,950, 
46,152. 
15,141, 
6,648, 
17,221, 
13,684, 
1,034, 
405, 
10,066, 
2,155, 


542.14 

882.  47 
792.  26 
t)83. 80 
260.  73 
461.09 
819.  71 
559.  63 
385.  74 
810.  78 
083. 80 
461.45 
217.77 
565.  04 
512.28 
885.  03 
475.  99 
773.  93 
303. 80 
187. 70 
296.  33 
406.  81 
614.07 
409.  06 
013.  86 
077.  84 
152.  48 
495.  53 
489. 13 
162. 21 
595.  28 
783. 87 
678.  08 
511.63 
251.40 
426.  46 
377.  62 
225. 55 
643.  02 
232.53 


$774, 
654, 
724, 
681, 
837, 
907, 
937, 
1,176, 
1,343, 
1,770, 
1,858, 
1,864, 
1,869, 
2,069, 
2,265, 
2,988. 
3,526, 
3,542. 
4,035. 
3,636, 
3,830, 
3,118. 
3,213, 
3,388, 
2,810. 
2,936, 
2,964, 
3,517, 
3,959, 
4,284, 
4,247, 
4,892, 
5,568, 
4, 790, 
5,731, 
6,231, 
5,341, 
5,626, 
5,783, 
6,025, 


218. 25 
353.  56 
625.  96 
819.32 
911.25 
932.  20 
751.14 
505.  77 
430.  93 
166.  36 
107.  42 
769.  26 
363.26 
077. 00 
219. 85 
750. 90 
597. 31 

013. 83 
710.15 
603.  68 
176.  02 
421.45 
809.  43 
622.  06 
248.  66 
943.  37 
683.  90 
540.93 
656.  64 
724.  22 
582.  64 
930. 88 
482.95 
558.  31 
111.55 
547.01 
603.  82 

330. 84 
885.74 
501.  79 


$.57,704, 
49,142, 
38,556, 
41,943, 
48,787, 
52,669, 
42,254, 
98,835, 
130,833, 
66,756, 
46,347, 
46,326, 
52,894, 
44,909, 
68,223, 
72,225, 
42,136, 
42,663, 
48,485, 
61,131, 
46,449, 
71,909, 
65,161, 
68,769. 
87,003, 
147,693, 
143,497, 
133,920, 
153,101, 
132,580, 
127,004, 
177,753, 
143,378, 
153, 109, 
176,580, 
207,415, 
145,557, 
130,371, 
175,383, 
151,929, 


385.88 
511.06 
293. 90 
285.42 
778. 71 
217. 89 

156. 80 

096. 85 
102.  45 
652. 95 
106.  05 
678.  66 
075.09 
749.23 

072. 87 
497.  56 
435.  76 
095. 26 

800. 82 
460. 04 
841.50 
513.31 
067.  28 

383. 81 
337.  71 

194. 83 
190.  65 
119.59 
680.61 

829. 88 
442.  91 
384.34 

969. 86 
493.  52 
654.53 
974. 95 
230.21 
107. 44 
090.44 
881. 15 


2,412,562,371.  ( 


83,833,154.59 


649,442,117.98 


519,828,907.90 


125,729,289.61 


3,791,395,841.77 
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No.  20. — Deposits  of  silver  at  United  States  mints  and  assay  offices  since  1885. 


Character  of  silver  deposited. 

Fiscal  year  ended 
June  30— 

Domestic 
bullion. 

Domestic 
coin. 

Foreign 
bullion. 

Foreign  coin. 

Surplus  bul- 
lion, grains, 
jewelers' 
bars,  old 
plate,  etc. 

Total. 

1885 

Fine  ounces. 

24,943,394 

25,101,639 

29,293,372 

28,921,649 

29,606,387 

29, 187, 135 

50,667,116 

56,817,548 

56,976,082 

15,296,815 

6, 809, 626 

4, 42S,  770 

3,914,985 

2,116,690 

5,584,912 

4,977,978 

2,466,749 

1,425,060 

12,523,630 

9,991,187 

4, 923, 655 

2,398,871 

20,388,163 

16,114,553 

5,375,389 

1,547,145 

3, 220, 236 

5,635,513 

Fine  ounces. 

678,741 

216,015 

5,848,585 

1,202,177 

394,346 

466,302 

637,652 

5,036,246 

5,346,912 

5,012,060 

3,015,905 

3,170,768 

2,208,953 

1,243,050 

6,060,986 

3,587,992 

2,613,570 

2,275,090 

12,511,911 

2  2,072,397 

« 1,337, 242 

^960,801 

770,269 

786,085 

659,935 

548,821 

393,906 

"2  459, 141 

Fine  ounces. 

1,627,619 

1,145,017 

1,127,213 

1,290,390 

1,063,900 

1,852,155 

1,767,908 

1,556,618 

1,738,711 

994,901 

1,362,141 

680,757 

626,085 

209,987 

716,077 

1,088,019 

1,306,149 

1,152,023 

1,110,463 

1,361,701 

1,906,410 

3, 165, 170 

2,552,003 

2,963,399 

2,326,847 

1,172,240 

799, 105 

957,233 

Fine  ounces. 

867,856 

628, 545 

271, 166 

67,549 

328, 276 

951, 162 

1,970,912 

349, 6.52 

505, 171 

422, 725 

15,291 

150,942 

101, 157 

6,808 

19,382 

44,704 

4,250,196 

29,265 

21,869 

8  4,039,100 

6  7,796,761 

'1,348,991 

•4,963,403 

•9,005,007 

10  7,342,229 

1,404,882 

"627,840 

13  235,229 

Fine  ounces. 
336,981 
361,316 
396, 656 
485, 190 
502,223 
526,270 
633,073 
572,661 
582,728 
467,958 
580, 125 
604,386 
473, 755 
249,468 
484, 751 
557,831 
567, 647 
575,430 
627, 108 
652,015 
739,310 
632,544 
636,722 
648,007 
520,715 
460,935 
498, 614 
540,117 

Fine  ounces. 
28,454,591 

1886 

27,452,532 

1887 

36,936,992 

1888 

31,966,955 

1889 

31,895,132 

1890 

32,983,024 

1891 

55,676,661 

1892 

64,332,725 

1893 

65, 149,t304 

1894  .       .   .   

22,194,459 

1895 

11,783,088 

1896 

9,027,623 

1897 

7,324,935 

1898 

1899 

3,826,003 
12, 866, 108 

1900 

10,256,524 

1901 

11,204,311 

1902 

5,456,868 

1903 

16,794,981 

1904 

18,116,400 

1905 

16,703,378 

1906 

8,506,377 

1907 

29,310,560 

1908 

29,517,051 

1909 

16,225,115 

1910 

5,134,023 

1911 

5,539,701 

1912 

7,827,233 

Total 

460,646,249 

59,515,858 

39, 620, 241 

47,766,070 

14,914,536 

622,462,954 

1  Includes  461,686  fine  ounces  Hawaiian  coin. 

2  Includes  148,788  fine  ounces  Hawaiian  coin. 

3  Includes  6,901  fine  ounces  Philippine  special  assay  coins. 
<  Includes  3,647  fine  ounces  Hawaiian  coin. 

'  Includes  3,456  fine  ounces  Philippine  special  assay  coins. 

'  Includes  3,895  fine  ounces  Hawaiian  coin. 

'  Includes  2,663  fine  ounces  Philippine  special  assay  coins. 

•  Includes  4,680,791  fine  ounces  Pnilippine  coins. 

'  Includes  3,411  fine  ounces  Philippine  assay  coins  and  8,866,622  fine  ounces  Phflippine  coins  for  recoinage. 

1°  Includes5,739  fine  ounces  Philippine  assay  coins  and  7,314,573  fine  ounces  Philippine  coins  for  recoinage. 

11  Includes  836  fine  ounces  Philippine  assay  coins  and  620,964  fine  ounces  Philippine  coins  for  recoinage. 

12  Includes  447  fine  ounces  Hawaiian  coin 

"  Includes  168  fine  ounces  Philippine  assay  coins  and  227,127  fine  ounces  Philippine  coins  for  recoinage. 
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No.  21. — Coinage  of  gold  and  silver  of  the  United  States  since  1873,  by  fiscal  years. 


Fiscal  years. 


Gold. 


Fine  ounces. 


Value. 


Silver. 


Fine  ounces 
consumed. 


Dollars  coined. 


Subsidiary 
coined. 


1873. 
1874. 
1875. 
1876. 
1877. 
1878. 
1879. 
1880. 
1881. 
1882. 
1883. 
1884. 
1885. 
1886. 
1887. 
1888. 
1889. 
1890. 
1891. 
1892. 
1893. 
1894. 
1895. 
1896. 
1897. 
1898. 
1899. 
1900. 
1901. 
1902. 
1903. 
1904. 
1905. 
1906. 
1907. 
1908. 
1909. 
1910. 
1911. 
1912. 


1,705,187 
2,440,165 
1,623,173 
1,846,907 
2,132,283 
2,554,151 
1,982,742 
2,716,630 
3,808,751 
4,325,375 
1,738,449 
1,351,250 
1,202,657 
1,648,493 
1,083,275 
1,372,117 
1,235,087 
1,065,302 
1,169,330 
1,717,650 
1,453,095 
4,812,099 
2,125,282 
2,848,247 
3,465,909 
3,126,712 
5,233,071 
5,221,458 
4,792,304 
2,998,313 
2,211,791 
10,091,929 
3,869,211 
2,563,976 
4,279,701 
9,541,406 
5,233,212 
2,301,628 
5,753,022 
616,737 


$35,249, 
50,442, 
33,553, 
38, 178, 
44,078, 
52,798, 
40,986, 
56, 157, 
78,733, 
89,413, 
35,936, 
27,932, 
24,861, 
34,077, 
22,393, 
28,364, 
25,543, 
22,021, 
24,172, 
35,506, 
30,038, 
99,474, 
43,933, 
68,878, 
71,646, 
64,634, 

108, 177, 

107,937, 
99,065, 
61,980, 
45,721, 

208,618, 
79,983, 
53,002, 
79,622, 

197,238, 

108, 180, 
47,578, 

118,925, 
12,749, 


337.00 
690.00 
965.00 
963. 00 
199.00 
980.00 
912.00 
735. 00 
864.00 
447.00 
928. 00 
824. 00 
123. 00 
380.00 
279.00 
171.00 
910.00 
748. 00 
203.00 
987.00 
140.00 
913.00 
475.00 
490. 00 
705. 00 
865.00 
180.00 
110.00 
715.00 
572.00 
773.00 
642. 00 
692.00 
097. 50 
337. 50 
377. 50 
092. 50 
875.00 
512. 50 
090.00 


2,179,833 

4,558,526 

7,650,005 

14,228,851 

21,2.39,880 

21,623,702 

21,059,046 

21,611,294 

21,383,920 

21,488,148 

22,266,171 

22,220,702 

22,296,827 

23,211,226 

26,525,276 

26,331,176 

26,659,493 

28,430,092 

29,498,927 

11,259,863 

9,353,787 

4,358,299 

6,810,196 

8,651,384 

18,659,623 

12,426,024 

20,966,979 

23,464,817 

26,726,641 

22,756,781 

19,705,162 

13,39(1,894 

6,600,068 

2, 905,. 340 

9,385,454 

11,957,7.34 

8,024,984 

3, 108, 753 

2,311,709 

6,984,479 


$977,150 

3,588,900 

5,697,500 

6,132,050 

9, 162, 900 

19,951,510 

27, 227,. 500 

27,933,750 

27,637,955 

27,772,075 

28,111,119 

28,099,930 

28,528,552 

29,838,905 

33,266,831 

32,718,673 

33,793,800 

35,923,816 

36,232,802 

8,329,467 

5,343,715 

758 

3,956,011 

7,500,822 

21,203,701 

10,002,780 

18,254,709 

18,294,984 

24,298,850 

19,402,800 

17,972,785 

10,101,(>50 

310 


$1,968, 
2,394, 
4,372, 
12,994, 
19,387, 
8,339, 


12, 

11, 

724, 

673, 

320 

183: 

1,099, 

l,417i 

721, 

892, 

2,0.39 

6,659, 

7,217! 

0,024! 

5,113! 

3,939 

3,124 

6,482! 

9,466 

12,876! 

10,966 

10,713 

8,023 

7,719! 

9,123 

4,016 

12,974 

16,530 

11,093 

4,297 

3,195 

9,655 


645.50 
701. 39 
868.00 
452.50 
035.00 
315.50 
382. 50 
687. 50 
011.75 
313.75 
351. 15 
457.80 
407.65 
442.95 
652.75 
422.25 
686.40 
020. 70 
218.35 
811.60 
220. 90 
140.30 
469.60 
819.20 
085.65 
804.00 
877.65 
849.15 
648.50 
569.45 
751.25 
231.00 
660.60 
368. 10 
534. 25 
477. 25 
810.00 
567.25 
726.40 
405.25 


Total. 


121,258,677 


2,497,792,299.50 


634,278,066 


607,259,120 


226,776,900.74 
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No.  22. — Coinage  of  the  mints  of  the  United  States,  authority  for  coining,  changes  in 
weight  and  fineness,  act  discontinuing  same,  and  amount  coined  for  each  denomination 
of  coin,  since  organization,  1792  to  June  "0,  1912. 


Denomination. 


GOLD  COINS. 

Double  eagle  ($20) . , 
Eagle  ($10) 


Half  eagle  ($5). 


Quarter  eagle($2.50) 

Three-dollar  piece.. 
One  dollar 


One  dollar,  Louis- 
iana Purchase 
Exposition. 

Dollar,  Lewis  and 
Clark  Exposition. 


Total  gold . 


SILVER  COINS. 

Dollar 


Trade  dollar '. 


Lafayette  dollar. 
Half  doUar 


Columbian  half  dol- 
lar. 
Quarter  dollar 


Columbian  quarter 

dollar. 
Twenty-cent  piece. , 

Dime 


Half  dime. 


Three-cent  piece.. 


Total  silver. 


Act  authorizing  coinage  or 
change  in  weight  or  fineness. 


Mar.3,1849 

Apr.2,1792 

June  28,1834 

Jan.  18, 1837 

Apr.  2,  1792 

June  28,  1834 

Jan.  18, 1837 

Apr.  2, 1792 

June  28, 1834 

Jan.  18,  1837 

Feb.  21,  1853  (act  discontinu- 
ing coinage  Sept.  20,  1890). 

Mar.  3,  1849  (act  discontinu- 
ing coinage  Sept.  26, 1890). 

Jime28, 1902 


Apr.  13, 1904. 


Apr.2,1792 

Jan.  18,  1837  (act  discontinu- 
ing coinage  Feb.  12, 1873). 

Feb.  28,  1878 

July  14,1890 

Feb.  12,  1873  (act  discontinu- 
ing coinage  Feb.  19, 1887). 

Mar.3,  1899 

Apr.2,  1792 

Jan.  18, 1837 

Feb.  21, 1853 

Feb.  12,  1873 

Aug.  5,  1892 


Apr.2,1792.. 
Jan.  18, 1837.. 
Feb.  21,  1853. 
Feb.  12, 1873. 
Mar.3, 1893.. 


Mar.  3,  1875  (act  discontinu- 
ing coinage  May  2,  1878). 

Apr.2,1792... 

Jan.  18, 1837 

Feb.  21, 1853 

Feb.  12,  1873 

Apr.2,1792 

Jan.  18,1837 

Feb.  21,  1853  (act  discontinu- 
ing coinage  Feb.  12,  1873). 

Mar.  3, 1851 

Mar.  3,  18.53  (act  discontinu- 
ing coinage  Feb.  12, 1873). 


Weight 
(grains). 


516 
270 
258 


135 
129 


67.5 
64.5 


77.4 
25.8 
25.8 

25.8 


416 
412i 


420 

412| 
208 
206i 
192 
n  92. 9 
192.9 

104 
103i 

96 
6  96. 45 

96.45 

«  77. 16 

■41.6 
41  i 
38.4 
'  38. 58 
20.8 
201 
19.2 

121 
11.52 


Fine- 
ness. 


0.900 
.916? 
. 899225 
.900 
.916? 
.  899225 
.900 
.9161 
.  899225 
.900 
.900 

.900 

.900 


.8924 
.900 


.900 

.8924 

.900 


.8924 
.900 


.900 
.900 


.8924 
.900 


.8924 
.900 


.750 
.900 


Pieces. 


117,629,365 
49,611,289 

74,360,570 

15,580,208 
539, 792 

19,499,337 
250,000 

60,000 


277, 530, 561 


^i  578,303,848 

35,965,924 
50,000 

373,336,150 

5,000,000 

394, 468, 810 

40,000 
1,355,000 

677,088,035 
97,604,388 
42,736,240 


,12,205,948,395 


Total  amount 

coined  to  June 

30, 1912. 


$2, 352, 587, 300. 00 
496,112,890.00 

371,802,850.00 

38, 950, 520. 00 

1,619,376.00 

19,499,337.00 

250, 000. 00 

60,000.00 


3,280,882,273.00 


1578,303,848.00 

35,965,924.00 
60,000.00 

186,668,075.00 

<  2, 500, 000. 00 

98,617,202.50 

10,000.00 
271,000.00 

67,708,803.60 
4,880,219.40 
1,282,087.20 


976,257,159.60 


•Amount  coined  to  Feb.  12, 1873,  S8,031,238. 
Silver  doUar  coinage  under  acts  of— 

Apr.2,1792 $8,031,238 

Feb.  28, 1878 $378, 166, 793 

July  14,  1890 187, 027, 345 

Mar.  3, 1891 5,078,472 

570,272,610 


Total 

'  Coinage  limited  to  export  demand,  joint  resolution  July  22, 1876. 

3 12J  grams,  or  192.9  grains. 

<  Total  amount  coined. 

»6}  grams,  or  96.45  grains. 

•5  grams,  or  77.16  grains. 

'2}  grams,  or  38.58  grains. 


678,303,848 
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No.  22. —  Coinage  of  the  mints  of  the  United  States,  authority  for  coining,  changes  in 
weight  and  fineness ,  act  discontinuing  same,  and  amount  coined  for  each  denomination 
of  coin,  since  organization,  1792  to  June  SO,  1912 — Continued. 


Denomination. 

Act  authorizing  coinage  or 
change  in  weight  or  fineness. 

Weight 
(grains). 

Fine- 
ness. 

Pieces. 

Total  amount 

coined  to  June 

30,  1912. 

MINOR  COINS. 

Five  cent  (nickel)... 
Three  cent  (nickel). 

Two  cent  (bronze).. 

Cent  (copper) 

May  16, 1866 

77. 16 
30 

96 

264 
208 
168 

72 

48 
132 
104 

84 

(') 
(') 

(») 

722,983,121 
31,378,316 

45,601,000 

[  156,288,744 

200,772,000 
2,068,452,183 
1      7,985,222 

$36,149,156.05 

Mar.  3,  1865  (act  discontinu- 
ing coinage  Sept.  26.  1890). 

Apr.  22,  1864  (act  discontinu- 
ing coinage  Feb.  12,  1873). 

Apr.  2,  1792       

941,349.48 
912,020.00 

Jan.  14, 1793  

Jan.  26,  1796  (act  discontinu- 
ing coinage  Feb.  21, 1857).' 

Feb.  21,  1857  (act  discontinu- 
ing coinage  Apr.  22,  1864). 

Apr^22,  1864 ■. 

1,562,887.44 

Cent  (nickel) 

Cent  (bronze) 

Half  cent  (copper) . . 

(■-) 

2,007,720.00 
20,684,521.83 

Apr  2, 1792       

Jan.  14, 1793 

39, 926. 11 

Jan.  26,  1796  (act  discontinu- 
ing coinage  Feb.  21, 1857). i° 

3,233,460,586 

62,297,580.91 

Total  coinage. 

5,716,939,642 

4,319,437,013.51 

1  Composed  of  75  per  cent  copper  and  25  per  cent  nickel. 

2  Composed  of  95  per  cent  copper  and  5  per  cent  tin  and  zinc. 

»  By  proclamation  of  the  President,  in  conformity  with  act  of  Mar.  3, 1795. 
< Composed  of  88  per  cent  copper  and  12  per  cent  nickel. 

No.  2.3. — Foreign  coins  melted  by  various  countries. 

The  foreign  gold  and  silver  coins  melted  by  the  countries  of  the 
world  during  the  calendar  years  1909,  1910,  and  1911,  so  far  as  have 
been  reported  to  this  bureau,  are  exhibited  in  the  following  table: 


Countries. 

1909 

1910 

1911 

Gold. 

Silver. 

Gold. 

Silver. 

Gold. 

Silver. 

United  States 

$147,413 
11,345 

$8,458,741 

$2,666,390 

$885,699 

$9,550,494 

$5,049 

7,037 

912, 191 

9,726,989 
94,689 
19, 820 

285 

5.955 

260,312 

lf.,981 

8,076,902 

324,543 

55,173 

995,079 

679,974 

Peru 

100 
132 

9,728,345 

15,463,348 

Total 

8,519,193 

3,783,284 

22, 236, 233 

941,104 

26, 015, 958 

1,627,214 

DIRECTOR   OF    THE    MINT. 
No.  24. — Recoinages  of  the  world. 
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The  following  table,  compiled  from  official  sources,  exhibits  ap- 
proximately the  gold  and  sdver  coins  withdrawn  by  the  principal 
countries  of  the  world  in  the  calendar  years  1909,  1910,  and  1911,  so 
far  as  has  been  reported  to  this  bureau: 


Countries. 

1909 

1910 

1911 

Gold. 

Silver. 

Gold. 

Silver. 

Gold. 

Silver. 

United  States 

$2,704,802 

914,941 

3,388 

$759,677 

$3,388,025 

749, 130 

3,483 

$684,418 

$3,250,538 

75,376 

2,201 

$1,107,292 
220  496 

Australia 

Austria-Hungary 

1,520 

2,191,796 

219, 100 

1,434 

1,628,920 

294,395 

19,691 
3,872,857 

Belgium 

2,442.976 

45,487 

150, 534 

1,069,606 

4  632 

Canada 

9,543 

986,. 390 

3,630,069 

Denmark 

France 

1,444,379 

2,101,895 

3,556,978 

Finland 

Germany 

4,933,160 
14,590,500 

5,111,431 
13,139,550 

Great  Britain 

3,322,111 
3,132,457 

2,748,395 
7,317.423 

11,436,275 

2,973,840 

6,538,830 

57  938 

India  ( British) 

Italy 

Japan 

12,924 

5,319,499 
535,065 

1,237 

4, 832, 069 
2,184,228 

83 

3, 487, 957 

852,576 

1,929,600 

Mexico 

Netherlands 

Norway 

14,606 

2,031,692 

12,772 

23,007 

115,800 

17, 420 
1,957,615 

Russia 

Siam 

Sweden 

1,136 

100 

33,258 

139 

Switzerland 

Turkey 

355,748 

217,554 

Total 

24,605,230 

19,780,997 

26,305,682 

25,592,123 

19,608,168 

20,881,764 

64926°— Fi  1912- 


-22 
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No.  25. — Coinage  of  the  mints  of  the  United  States 
[Coinage  of  the  mint  at  Charlotte,  N.  C,  from  its  organization,  1838,  to  its  suspension,  1861.) 


Calendar  years. 

Gold. 

Total  value. 

Half  eagles. 

Quarter  eagles. 

Dollars. 

1838  to  1861 

.$4,  405, 135 

8544,915 

$109, 138 

$5,059,188 

[Coinage  of  the  mint  at  Carson  City  from  its 


Gold. 

Silver. 

Calendar  years. 

Double  eagles. 

Eagles. 

Half  eagles. 

Dollars. 

Trade  dollars. 

1870  to  1893 

$17,283,560 

$2,997,780 

$3,548,085 

$13,881,329 

$4,211,400 

[Coinage  of  the  mint  at  New  Orleans  from  its  organization,  1838,  to 


Gold. 

Silver. 

Calendar  years. 

Double 

eagles. 

Eagles. 

Half 
eagles. 

Three 
dollars. 

Quarter 
eagles. 

Dollars. 

Dollars. 

1838  to  1900 

1900 

.?16,375,500 

$19,804,320 

$4,447,625 

$72,000 

$3,023,157.50 

$1,004,000 

$144,395,529 
12,590,000 
13, 320, 000 
8,636,000 
4,450,000 
3,720,000 

1901 

720, 410 

1902 

1903 

1,127,710 
1,089,500 

1904 

1905 '   -    --- 

1 

1906 

868,950 

1907 

1908 

1909 

171,000 

Total 

16.375,500 

23,610,890 

4,618,625 

72,000 

3,023,157.50 

1,004,000 

187,  111,  529 

(Coinage  of  the  mint  at  San  Francisco  from 


Calendar 
years. 


Gold. 


Double 
eagles. 


Eagles. 


Half 
eagles. 


Three    Quarter     Dol- 
dollars.    eagles.      lars. 


Silver. 


Dollars. 


Trade 
dollars. 


Half 
dollars. 


1854-1900. 

1900 

1901 

1902 

1903 

1904 

1905 

1906 

1907 

1908 

1909 

1910 

1911 


¥929, 
49, 
31, 
35, 
19, 
102, 
36, 
41, 
43, 

55, 
42, 
15, 


122, 060 
810, 000 
127,500 
695, 000 
380, 000 


692,500 
570, 000 
105, 000 
698, 500 
923,500 
110,000 
510,000 


578,244,540 
1,645,000 

18, 240, 000 
4,695,000 
9,275,000 
485,000 
4,403,500 
2,990,000 


.$186, 30C 


S1,S61,255 


3,232 


$98,624,073 
3,540,000 
2,284,000 
1,530,000 
1,241,000 
2,304,000 


$26,647,000 


410, 000 
1,486,000 
3,851,000 
7,080,000 


$20,575,031.50 
1,280,161.00 
423,522.00 
730,335.00 
960,386.00 
276,519.00 
1,247,000.00 
870, 077. 00 
625,000.00 
822,414.00 
882, 000. 00 
974,000.00 
636,000.00 


Total. 


1,401,930,520 


135,644,060 


132,805,040 


186,300 


1,861,255 


90,232 


109,523,073 


26,647,00030,302,445.50 


Calendar  years. 

Minor  coinage. 

Five  cents. 

1908 

1909 

1910 

1911 

Total .                                  ... 

DIRECTOE   OF    THE   MINT. 
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from  their  organization,  by  calendar  years. 

[Coinage  of  the  mint  at  Dahlonega  Ga.,  from  its  organization,  1838,  to  its  suspension,  1861.] 


Calendar  .years. 

Gold. 

Total  value. 

Half  eagles. 

Three  dollars. 

Quarter  eagles. 

Dollars. 

1838  to  1861 

$5,536,055 

$3,360 

$494,625 

$72,529 

$6,106,569 

organization,  1870,  to  its  suspension,  June  30, 1893.] 


Silver. 

Total  coinage. 

Half  dollars. 

Quarter  dol- 
lars. 

Twenty 
cents. 

Dimes. 

Gold. 

Silver. 

Total  value. 

$2,654,313.50 

$2,579,198.00 

$28,658.00 

$2,090,110.80 

$23,829,425.00 

$25,445,009.30 

$49,274,434.30 

its  suspension,  1861,  and  from  its  reopening,  1879,  to  April,  1909.) 


Silver. 

Total  coinage. 

Half 
dollars. 

Quarter 
dollars. 

Dimes. 

Half 
.    dimes. 

Three 
cents. 

Gold. 

Silver. 

Total  value. 

$28,720,038 
1,372,000 

562,000 
1,263,000 
1,050,000 

558,800 

252,500 
1,223,000 
1,973,300 
2,680,000 

462, 700 

$7,452,250 

854,000 

403,000 

1,187,000 

875, 000 

614,000 

307,500 

514,000 

1,140,000 

1,  .561, 000 

178,000 

$3,262,590.60 
201,000.00 
562,000.00 
450,000.00 
818,000.00 

$812,327.50 

$21,600 

$44,726,602.50 

$184,604,335.10 

15,017,000.00 

14,847,000.00 

11,536,000.00 

7,193,000.00 

4,892,800.00 

900,000.00 

1,998,000.00 

3,619,100.00 

4,419,900.00 

869,400.00 

$229,390,937.60 
15,017,000.00 

720, 410. 00 

15,567,410.00 

11,536,000.00 

1,127,710.00 
1,089,500.00 

8,320,710.00 
5,982,300.00 
900,000.00 
2,866,950.00 
3,619,100.00 

340,000.00 
261,000.00 
505,800.00 
178, 900. 00 
228,700.00 

868,950.00 

4,419,900.00 
1,040,400.00 

171,000.00 

40,117,338 

15,085,750 

6,807,990.60 

812,327.50 

21,600 

48,704,172.50 

249,956,535.10 

298,660,707.60 

its  organization,  1854,  to  Dec.  31, 1911.] 


Silver. 


,323^569.00  $231, 000 

464,646.25| 

18, 166.  OO' 

381,153.00 

259,000.00 


Quarter       Twenty       nimoc  Half 

dollars.         cents.        ^i^es.        dimes. 


471,000.00 


.340,000.00 
196,000.00 
337,000.00 


247,000.00 


$4,798,728. 
516,827. 

59,302. 
207,000. 

61,330. 

80,000. 
685,519. 
313,664. 
317,847. 
322,000. 
100,000. 
124,000. 
352,000. 


11,036,534.25   231,000   7,938,218.90   119,1.00 


$119, 100 


Total  coinage. 


Gold. 


$1,083,579. 
51,645, 
78,287, 
44, 462, 
33, 735, 
103, 168, 
44,356, 
48,875, 
45,421, 
1,448, 
59,908, 
54,526, 
23, 105, 


1,672,517,407 


Silver. 


$159,317,502.30 
5,801,634.25 
2,784,990.20 
2,848,488.00 
2,521,716.00 
2,660,519.00 
2,403,519.90 
1,183,741.00 
1,282,847.00 
1,340,414.00 
1,319,000.00 
1,098,000.00 
1,235,000.00 


185,797,371.65 


Minor. 


138,040.00 


Total  value. 


$1,242,896, 
57,446, 
81,072, 
47,310, 
36,256, 
105,829, 
46, 759, 
50,058, 
46,703, 
2,800, 
61,253, 
55, 684, 
24,380, 


909.30 
634.25 
490. 20 
988.00 
716.00 
019.00 
519.90 
741.00 
847.00 
064.00 
180.00 
450.00 
260.00 


1,858,452,818.65 


Minor  coinage. 


Three  cents. 


Two  cents. 


Cents. 


Half  cents. 


Total. 


$11,150.00 
26, 180. 00 
60, 450. 00 
40,260.00 

1.38,040.00 


$11,150.00 
26,180.00 
60,450.00 
40,260.00 

138,040.00 
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No.  25. —  Coinage  of  the  mints  of  the  United  States 
[Coinage  of  the  mint  at  Philadelphia  from 


Gold  coinage. 

Calendar  years. 

Double 
eagles. 

Eagles. 

Half 
eagles. 

Three 
dollars. 

Quarter 
eagles. 

Dollars. 

1793  to  1900 

$522,641,300 

37,491,680 

2,  230, 520 

025,080 

5, 748,  .560 

125,135,940 

1,180,220 

1,393,800 

36,495,620 

88,558,200 

3,225,640 

9,643,340 

3,947,000 

$218,387,890 
2, 939, 600 

17, 188,  ZOO 
8Z5,130 
1,259,260 
1,620,380 
2,010,780 
1,654,970 

14,433,790 
3,749,860 
1,848,630 
3,187,040 
5,055,950 

$157,644,7a5 
7,028,650 

$1,357,716 

$23,023,902.50 

168,012.50 

228,  .307. 50 

334,332.50 

503,142.50 

402, 400. 00 

544,860.00 

441,225.00 

841,120.00 

1,412,642.50 

1,104,747.50 

1,231,705.00 

1,760,477.50 

$18,223,438 

1900 

1901 

3, 080,  200 

1902 

862,810 
1,135,120 
1,960,680 
1,511,540 
1,744,100 
3,130,960 
4, 999, 430 

1  75,000 
1175,000 

2  25,000 
2  35,000 

1903 

1904 

1905 

1906 

1907 

1908 

1909 

3,135,690 

1910 

3,021,250 
4,575,695 

1911 

Total 

838,316,900 

274,161,530 

193,830,890 

1,357,716 

31,996,875.00 

18,533,438 

Calendar  years. 

Minor  coinage. 

Five  cents. 

Three  cents. 

Two  cents. 

1793  to  1900 

$17,444,363.35 
1,362,799.75 
1,324,010.65 
1,674,028.95 
1,400,336.25 
1,070,249.20 
1,491,363.80 
1,930,686.25 
1,960,740.00 
1,134,308.85 
579,526.30 
1,508,467.65 
1,997,968.60 

$941,349.48 

$912,020.00 

1900 

1901...             

1902 

1904 

1905 

1906 

1907 

1908 

1909 

1910 

1911 

34,  758, 849. 60 

941 .  349.  48 

91 2. 020. 00 

1 

[Coinage  of  the  mint  at  Denver  from 


Calendar  years. 


Gold  coinage. 


Double 
eagles. 


Eagles. 


Half 

eagles. 


Quarter, 
eagtts. 


1906 

1907 

1908 

1909 

1910 

1911 

Total 


$12,405,000 
16,845,000 
20,265,000 
1,050,000 
8,580,000 
16,930,000 


$9,810,000 
10,  .300, 000 
10,465,000 
1,215,400 
23,566,400 
301,000 


$1,600,000 
4,440,000 

740, ono 

17,117,800 
968, 000 
362,500 


76,075,000 


55,657,800 


25, 228, 300 


$139,200 


139,200 


>  Louisiana  Purchase  Exposition. 


>  Lewis  and  Claris  Exposition. 
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from  their  organization,  by  calendar  year — Continued, 
its  organization,  1793,  to  December  31,  1911.] 


Silver  coinage. 

Trade 
dollars. 

Dollars. 

Half  dollars. 

Quarter 
dollars. 

Twenty 
cents. 

Dimes. 

Half  dimes. 

Three  cents. 

$5,107,524 

$230,558,010 
3  8,880,912 
6,952,813 
7,994,777 
4, 6.52, 755 
2,788,650 

$93,763,709.00 
2,381,456.00 
2,134,406.50 
2,461,388.50 
1,139,377.50 
1,496,335.00 

331,363.50 
1,319,337.50 
1,299, 2.87.  ,50 

677,272.50 
1,184,325.00 

209, 275. 50 

703,271.50 

$43,487,2,30.25 

2,504,228.00 

2,223,203.25 

3,049,430.00 

2,417,510.00 

2,397,203.25 

1,242,002.  .50 

914,108.75 

1,798,143.75 

1,058,136.25 

2,317,162.50 

561,137.75 

930,135.75 

$11,342 

$24,715,379.80 
1,760,091.20 
1,886,047.80 
2,138,077.70 
1,950,075.50 
1,4(K),  102.70 
1,4.55,235.00 
1,995,840.00 

$3,948,791.90 

$1,260,487.20 

2,222,0.57.50 
1,000,054.50 
1,024,065.00 
1,152,055.10 

1,887,054.30 

5,107,524 

207,837,917 

109,100,805.50 

64,899,704.00 

11,342 

44,706,136.70 

3,948,791.90 

1,260,487.20 

Minor  coinage. 

Total  coinage. 

Total  value. 

Cents. 

Half  cents. 

Gold. 

Silver. 

Minor. 

$13,347,409.39 

668,337.64 

796,111.43 

873,  767. 22 

850,944.93 

613,280.15 

807,191.63 

960, 222. 55 

1,081,380.18 

323,279.87 

1,150,082.03 

1,408,012.18 

1,011,777.87 

$39, 920. 11 

$941,279,011.60 

47,627,942.50 

22,727,277.50 

2,722,352.50 

8,821,082.50 

129,144,400.00 

5,282,400.00 

5,234,09.5.00 

54,901,490.00 

98,720,132.50 

9,314,707.50 

17,083,335.00 

15,339,122.50 

$408,852,474.15 

15,520,687.20 

13,200,470.55 

15,043,679.20 

10,159,724.00 

8,142,290.95 

3,028,661.00 

4,229,286.85 

5,319,488.75 

2,795,463.25 

4,525,552.50 

1,922,468.35 

3,520,461.55 

$32,685,068.33 
2,031,137.39 
2, 120, 122. 08 
2,447,790.17 
2,251,281.18 
1,083,520.35 
2,298,555.43 
2,890,908.80 
3,042,120.18 
1,457,588.72 
1,730,208.93 
2,976,479.83 
2,989,746.47 

$1,382,816,553.98 
65  185,767  09 

38,053,870.13 
20,813,827.87 
21,232,087.68 
138,970,220.30 
10,609,616.43 
12,354,290.65 
63  263  104  93 

102,973,184  47 

15,570,468.93 
21,982,283.18 
21,849,330.52 

23,952,403.67 

39,926.11 

1,358,197,349.00 

496,872,708.30 

60,604,548.86 

1,915,674,606.16 

February,  1906,  to  December,  31 1911.] 


Silver  coinage. 

Minor  coinage. 

Total  coinage. 

Half 
dollars. 

Quarter 
dollars. 

Dimes. 

Five 
cents. 

Cents. 

Gold. 

Silver. 

Minor. 

Total  value. 

$2,014,000 
1,928,000 
1,640,000 

$820,000 
621,000 
1,447,000 
1,278,500 
375,000 
233,400 

$406,000 

408,000 

749,000 

95,400 

349,000 

1,120,900 

.$23,815,000 
31,585,000 
31,470,000 
19,383,200 
33,114,400 
17,732,700 

$3,240,000 
2,957,000 
3,830,000 
1,373,900 
724,000 
1,701,840 

120,' 726' 

$27,055,000 
34,542,000 
35,306,000 
20  757  100 

33,838,400 
19  561  260 

347,540 

126,720 

5,929,540 

4,774,900 

3,128,300 

126,720 

157,100,300 

13,832,740 

126,720 

171,059,760 

« Includes  50,000  Lafayette  souvenir  dollars. 
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No.  25. — Coinage  of  the  mints  of  the  United  States 

RECAPITULATION. 


Gold  coinage. 

Calendar  years. 

Double 
eagles. 

Eagles. 

Half 
eagles. 

Three 
dollars. 

Quarter 
eagles. 

Dollars. 

1793-95               

$27,950 
60,800 
91,770 
79,740 
174,830 
259,650 
292, 540 
150,900 
89,790 
97,950 

$43,535 
16,995 
32,030 
124,335 
37,255 
58,110 
130,030 
265,880 
167,530 
152,375 
165,915 
320, 465 
420,465 
277,890 
169,375 
501,435 
497,905 
290,435 
477,140 
77,270 
3,175 

1796                 

$165.00 
4,390.00 
1,535.00 
1,200.00 

1797 

1798                         

1799 

1800                            

1801 

1802  

6,530.00 
1,057.50 
8,317.50 
4, 452. 50 
4,040.00 
17,030.00 
6,775.00 

1803 

1804 : 

1805 

1806       ..              

1807 

1808 

1809 

1810 

1811 

1812 



1813 

1814  ...              

1815 

1816 

1817 

1818 

242,940 

258,615 

1,319,030 

173,205 

88,980 

72,425 

86,700 

145,300 

90,345 

124,565 

140,145 

287,210 

631,755 

702,970 

787,435 

968, 150 

3,660,845 

1,857,670 

2,765,735 

1,035,605 

1,600,420 

802,745 

1,048,530 

380,945 

655,330 

4,275,425 

4,087,715 

2,743,640 

2,736,155 

5,382,685 

1,863,560 

1,184,645 

860, 160 

2,651,955 

3,689,635 

2,305,095 

1,513,235 

1,257,090 

1,806,665 

1,232,970 

439, 770 

361,235 

352,365 

3,332,130 

69,825 

97,360 

40,540 

144,535 

253,200 

179,600 

288,625 

163,925 



1819 1 

1820 !   

1821 

16,120.00 

1822 .   .                   .   

1824 

6,500.00 

11,085.00 

1,900.00 

7,000.00 

1826 

1827 

1828  

8,507.50 

11,350.00 

11,300.00 

11,000.00 

10, 400. 00 

293,425.00 

328,505.00 

1,369,965.00 

112,700.00 

137,345.00 

191,622.50 

153,572.50 

54,602.50 

85,007.50 

1,327,132.50 

89,345.00 

276,277.50 

279,272.50 

482,060.00 

98,612.50 

111,147.50 

895, 547. 50 

3,867,337.50 

3,283,827.50 

3,519,615.00 

1,896,397.50 

600,700.00 

1,213,117.50 

796,235.00 

144,082.50 

142,220.00 

164,360.00 

3,241,295.00 

300,882.50 

27,075.00 

7,185.00 

62,302.50 

105,175.00 

78,125.00 

94,062.50 

84,612.50 

1830  

' 

1832 

1 

1834 

1 

1836 

1838  

72,000 

382, 480 

473,380 

656,310 

1,089,070 

2,506,240 

1,250,610 

736,530 

1,018,750 

14,337,580 

1,813,340 

6,775,180 

3,489,510 

4,393,280 

2,811,060 

2,522,530 

2,305,760 

1,487,010 

1,429,900 

481,060 

343,210 

253,930 

278,830 

1,287,330 

234,950 

112, 480 

60,800 

207,050 

237,800 

121,400 

241,550 

82,850 

1839 

1840 

1842 

1843 

1844 

1846 

1847 

1848 

1849 

$936, 789 

511,301 

3,658,820 

2,201,145 

4,384,149 

1,657,016 

824,883 

1,788,996 

801,602 

131,472 

193,431 

51,234 

527,499 

1,326,«65 

6,250 

5,950 

3,725 

7,180 

5,250 

10,525 

5,925 

1850 

$26,225,220 
48,043,100 
44,860,520 
26,646,520 
18,052,340 
25,046,820 
30,437,560 
28,797,500 
21,873,480 
13,782,840 
22,584,400 
74,989,060 
18,926,120 
22,187,200 
19,958,900 
27,874,000 
30,820,500 
23,436,300 
18,722,000 
17,238,100 

1852 

1853  

1854 

$491,214 
171,465 
181,530 
104, 673 
6,399 
46,914 
42,465 
18,216, 
17,355 
15,117 
8,040 
3,495 
12,090 
7,950 
14,625 
7,575 

1856 

1857 ... 

1858 

1859 

1860 

1861 

1862 

1864 

1866 

1867 

1868 

1869 

560,502,480 

54,819,680 

67,470,880 

1,149,123 

26,065,402.50 

19,040,007 
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from  their  organization,  by  calendar  years — Continued. 

RECAPITULATION. 


Silver  coinage. 

Trade 
dollars. 

Dollars. 

Half  dollars. 

Quarter 
dollars. 

Twenty- 
cents. 

Dimes. 

Half  dimes. 

Three 
cents. 

$204,791 

72,920 

7,776 

327,536 

423,515 

220,920 

54, 454 

41,650 

66,064 

19,570 

321 

$161,572.00 

$4, 320. so 

$1,473.50 
63.00 

$2,213.50 
2,526.10 
2,755.00 

511.50 
2,226.35 

1,959.00 

2, 176. 00 
3,464.00 
1,097.50 
3,304.00 
826.50 
12,078.00 

1,200.00 

1,695.50 

650. 50 

1,892.50 

15, 144.  .50 

14 
15 

78 
105 
419 
525 

684 
702 
638 
601 
814 
620 
519 

945.00 
857. 50 
259. 50 
861.00 
788. 00 
788.00 
300. 00 
905. 00 
138.00 
822. 00 
029. 50 
951.50 
537. 50 

1,684.50 
30,348.50 
51,531.00 
55,160.75 

780.00 

16,500.00 

4,471.00 

635.50 

6,518.00 



42,150.00 

17,308.00 
5,000.75 

23 

607 

080 

1,104 

375 

652 

779 

847 

1,752 

1,471 

2,002 

2,746 

1,537 

1,856 

2,382 

2,936 

2,398 

2,603 

3,206 

2,676 

3,273 

1,814 

1,773 

1,748 

1,145 

355 

1,  484 

3,0.56 

1 ,  885 

1,341 

2,257 

1,870 

1,880 

1,781 

1,341 

301 

110 

2,430 

4,111 

2,288 

1,903 

1,482 

5,998 

2,074 

1,032 

2,078 

802 

709 

518 

593 

899 

810 

769 

725 

575.00 
783. 50 
161.00 
000.00 
561.00 
898. 50 
786. 50 
100.00 
477.00 
583. 00 
090.00 
700. 00 
600.00 
078. 00 
400.00 
830.00 
500.00 
000.00 
002.00 
003.00 
100. 00 
910.00 
000.00 
768. 00 
054.00 
500. 00 
882. 00 
000. 00 
500. 00 
500.00 
000. 00 
000.00 
000.00 
000.00 
500.00 
375. 00 
565.00 
354.00 
000.00 
725.00 
500.00 
000.00 
000. 00 
000.00 
850.00 
950.00 
175.00 
830.00 
785. 00 
450.00 
812. 50 
162.50 
100.00 
9.50.00 

90.293.50 
36,000.00 
31,861.00 
54,212.75 
16, 020. 00 
4,450.00 

94,258.70 

118,6,51.20 

10,000.00 

44,000.00 

1 

42,000.00 

51,000.00 

1,666.66 

25, 500. 00 

121,500.00 

12, 500. 00 

77,000.00 

51,000.00 

77,135.00 

52,250.00 

48,500.00 

63,500.00 

141,000.00 

119,000.00 

104,200.00 

239, 493. 40 

229,638.70 

253,  358. 00 

363,000.00 

390, 750. 00 

152, 000. 00 

7,250.00 

198,500.00 

3, 130. 00 

24,500.00 

45,150.00 

113,900.00 

244,1.50.00 

142,650.00 

196,  ,550. 00 

1,327,301.00 

624,  000. 00 

207,  .500. 00 

703,  000. 00 

712,000.00 

189, 000. 00 

97,000.00 

78, 700. 00 

209,650.00 

102, 830. 00 

17,190.00 

26,907.00 

18, 550. 00 

14,372.50 

14,  662.  50 

72,  625.  00 

70,  600. 00 

61,500.00 

62,000.00 

62,135.00 

48, 250. 00 

68,  500. 00 

74,000.00 

138,000.00 

95, 000. 00 

113,800.00 

112,750.00 

108, 285. 00 

113,954.25 

98,  250. 00 

58,250.00 

58, 250. 00 

32, 500. 00 

78,200.00 

1,3,50.00 

63,700.00 

63,400.00 

72,450.00 

82, 250. 00 

82, 050. 00 

63,025.00 

785,251.00 

365, 000. 00 

117,500.00 

299, 000. 00 

433, 000. 00 

258, 000. 00 

45, 000. 00 

92, 9,50. 00 

164, 050. 00 

74,627.50 

5,923.00 

4,523.50 

6, 675. 00 

6,536.25 

6,431.25 

18, 295. 00 

21,930.00 

99,  .500. 00 

80, 000. 00 

39,000.00 

71,500.00 

488, 000. 00 

118,000.00 

63, 100. 00 

208,000.00 

122, 786. 50 

153,331.75 

143, 000. 00 

214,250.00 

403,  400.  (K) 

290,  300. 00 

230, 500. 00 

127,500.00 

275, 500. 00 

36, 500. 00 

85, 000. 00 

150, 700. 00 

62,  OOO.  00 

68, 265. 00 

4, 146, 555. 00 

3, 466, 000. 00 

857,350.00 

2, 129, 500. 00 

2, 726, 500. 00 

2, 002, 250. 00 

421,000.00 

312,  .350. 00 

1,237,650.00 

249, 887. 50 

48,015.00 

28, 517., 50 

25, 075. 00 

11,381.25 

17, 156. 25 

31,500.00 

23,150.00 

1,000 

300 

61,005 

173,000 

184, 618 

165, 100 

20, 000 

24, 500 

169, 600 

140, 750 

15, 000 

62,  600 

47, 500 

1,300 

1,100 

46,110 

33, 140 

26, 000 

63, 500 

94, 000 

$185, 022. CO 
559  905.00 

342  000  00 

20  130  00 

4, 170. 00 

43  740  00 

31,260.00 

48  120  00 

636, 500 

733, 930 

78,  .500 

12, 090 

27, 660 

31,170 

47,000 

49, 625 

60, 325 

182, 7(X) 

424, 300 

10,9.50.00 
8, 610. 00 
14,940.00 
10,906.50 
643  80 

14  10 

255  00 

138  75 

123  00 

153  00 



5,053,440 

95,509 

284.50 

21,727,878.00 

8,376,184.10 

4,529,818.90 

1,281,762.90 
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No.  25. — Coinage  of  the  mints  of  the  United  States 
RECAPITULATION— Continued. 


Calendar  years. 


Brought  lorward 

1870 

1871 

1872 

1873 

1874 

1875 

1876 

1877 

1878 

1879 

1880 

1881 

1882 

1883 

1884 

1885 

1886 

1887 

1888 

1889 

1890 

1891 

1892 

1893 

1894 

1895 , 

1896 , 

1897 

1898 

1899 

1900 

1901 

1902 , 

1903 

1904 , 

1905 

1906 

1907 , 

1908 , 

1909 , 

1910 

1911 , 

Total , 


Gold  coinage. 


Double 
eagles. 


$560,502,480 
22,819,480 
20,456,740 
21,230,600 
55,456,700 
33,917,700 
32,737,820 
46,386,920 
43,504,700 
45,916,500 
28,889,260 
17, 749, 120 
14,585,200 
23,295,400 
24,980,040 
19,944,200 
13,875,560 
22,120 
5,662,420 
21,717,320 
16,995,120 
19,399,080 
25,891,340 
19,238,760 
27,178,320 
48,350,800 
45,163,120 
43,931,760 
57,070,220 
54,912,900 
73,593,680 
86,681,680 
34,150,520 
35,697,580 
24,828,560 

227,819,440 
37,440,220 
55,113,800 
96,656,620 

109,263,200 
59,774,140 
60,788,340 
36,392,000 


2,349,981,480 


Eagles. 


$54,819,680 

164,430 

254,650 

244,500 

173,680 

799,270 

78,350 

104,280 

211,490 

1,031,440 

6,120,320 

21,715,160 

48,796,250 

24,740,640 

2,595,400 

2,110,800 

4,815,270 

10,621,600 

8,706,800 

8,030,310 

4,298,850 

755,430 

1,956,000 

9,817,400 

20,132,450 

26,032,780 

7,148,260 

2,000,980 

12,774,090 

12,857,970 

21,403,520 

3,749,600 

46,036,160 

5,520,130 

7,766,970 

2,709,880 

5,703,280 

16,903,920 

26,838,790 

14,813,360 

5.987,530 

34,863,440 

5,866,950 


492,072,060 


Half  eagles. 


$67,470,880 

143,550 

245,000 

275,350 

754,605 

203,530 

105,240 

61,820 

182,660 

1.427,470 

3,727,155 

22,831,765 

33,458,430 

17,831,885 

1,647,990 

1,922,250 

9,065,030 

18, 282, 160 

9,560,435 

1,560,980 

37,825 

290,640 

1,347,065 

5,724,700 

9,610,985 

5,152,275 

7,289,680 

1,072,315 

6,109,415 

10,154,475 

16,278,645 

8,673,650 

21,320,200 

5,557,810 

10,410,120 

2,445,680 

5,915,040 

6,334,100 

7,570,960 

6,149,430 

21,910,490 

7,840,2.50 

12.018,195 


369,972,130 


Three 
dollars. 


$1,149,123 
10,605 
3,990 
6,090 
75 
125,460 
60 
135 
4,464 
246,972 
9,090 
3,108 
1,650 
4,620 
2,820 
3,318 
2,730 
3,426 
IS,  480 
15,873 
7,287 


1,619.376 


Quarter 
eaeles. 


$26,065,402.50 

51,387.50 

68,375.00 

52,575.00 

512,562.50 

9,850.00 

30,050.00 

23,052.50 

92, 630. 00 

1,160,650.00 

331,225.00 

7,490.00 

1,700.00 

10, 100. 00 

4,900.00 

4,982.50 

2,217.50 

10, 220. 00 

15,705.00 

40,245.00 

44,120.00 

22,032.50 

27,600.00 

6,362.50 

75,265.00 

10,305.00 

15,297.50 

48,005.00 

74,760.00 

60, 412. 50 

68,375.00 

168,012.50 

228,307.50 

334,332.50 

503,142.50 

402, 400. 00 

544,860.00 

441,225.00 

841,120.00 

1,412,642.50 

1,104,747.50 

1,231,705.00 

1,899,677.50 


38,060,027.50 


Dollars. 


$19,040,007 
9.335 
3.930 
3,530 
125,125 
198,820 
420 
3,245 
3,920 
3,020 
3,030 
1,636 
7,660 
5,040 

10,840 
6,206 

12,205 
6,016 
8,543 

16,080 

30, 729 


5  75,000 
'•'  175.000 

6  25.000 
« 35,000 


19,809,337 


'  Includes  $475,000  in  Columbian  coins, 
s  Includes  $2,02.5,000  in  Columbian  coins. 
»  Includes  $10,000  in  Columbian  coins. 
♦  Includes  50,000  Lafayette  souvenir  dollars. 
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from,  their  organization,  by  calendar  years — Continued. 

RECAPITULATION— Continued. 


Silver  coinage. 

Trade 
dollars. 

Dollars. 

Half  dollars. 

Quarter 
dollars. 

Twenty- 
cents. 

Dimes. 

Half  dimes. 

Three  cents. 

15,053,440 

445,462 

1,117,136 

1,118,600 

296, 600 

$95,509,284.50 

829,758.50 

1,741,655.00 

866,775.00 

1,593,780.00 

1,406,650.00 

5,117,750.00 

7,451,575.00 

7,540,255.00 

726, 200. 00 

2, 950. 00 

4,877.50 

5,487.50 

2, 750. 00 

4, 519. 50 

2, 637. 50 

3,065.00 

2,943.00 

2,855.00 

6,416.50 

6,35.5.50 

6, 295. 00 

100, 300. 00 

1  1,652,136.50 

2  4, 002, 896. 00 
3,667.831.00 
2,354,652.00 
1,507,855.00 
2,023,315.50 
3,094,642.50 
4, 474, 628. 50 
5,033,617.00 
3,119,928.50 
4, 454, 723. 50 
3,149,763.50 
2,331,654.00 
1,830,863.50 
5,426,414.50 
5,825,587.50 
5,819,686.50 
2,529,025.00 
1,183,275.50 
1,686,811.50 

$21,727,878.00 

23,935.00 

53,255.50 

68,762.50 

414,190.50 

215,975.00 

1,278,375.00 

7, 839, 287.  50 

6,024,927.50 

849, 200. 00 

3,675.00 

3,738.75 

3, 243.  75 

4,075.00 

3,859.75 

2,218.75 

3,632.50 

1,471.50 

2, 677. 50 

306, 708. 25 

3, 177.  75 

20,147.50 

1,551,150.00 

2,960,331.00 

32,583,831.75 

2, 233, 448. 25 

2,255,390.25 

1,386,700.25 

2,524,440.00 

3,497,331.75 

3,994,211.50 

3,822,874.25 

2, 644, 369. 25 

4,617,589.00 

3,551,516.00 

3,011,203.25 

2,020,562.50 

2, 248, 108.  75 

3,899,143.75 

4, 262, 136. 25 

4, 110, 662. 50 

936, 137.  75 

1,410,535.75 

$8,376,184.10 

52, 150. 00 

109,371.00 

261,045.00 

443,329.10 

319,151.70 

2, 406, 570. 00 

3,015,115.00 

1,735,051.00 

187, 880. 00 

1,510.00 

3, 735. 50 

2,497.50 

391,110.00 

767,571.20 

393, 134. 90 

$4,529,818.90 
26,830.00 
82,493.00 
189,247.50 
51,830.00 

$1,281,762.90 
120  00 

127  80 

58  50 

$1,225,000 

4,910,000 

6, 279, 600 

6, 192, 150 

13,092,710 

4,259,900 

1,541 

1,987 

960 

1,097 

979 

18  00 

$265,598 

5,180 

102 

120 

22,495,550 
27,560,100 
27, 397, 355 
27,927,975 
27,574,100 
28,470,039 
28,136,875 
28,697,767 
31.423,886 
33,611,710 
31,990,833 
34,651,811 
38,043,004 
23,562,735 
6,333,245 
1.455,792 
3,093,972 
862, 880 
19, 876,  762 
12,651,731 
14, 426, 735 
15, 182, 846 
< 25, 010, 912 
22, 566, 813 
18, 160, 777 
10,343,755 
'8,812,650 

.... 

j 

257,711.70 

658, 409. 40 

1,573,838.90 

721, 648. 70 

835,338.90 

1,133,461.70 

2,304,671.60 

1,695,365.50 

759, 219. 30 

205,099.60 

225,088.00 

318,581.80 

1,287,810.80 

2,015,324.20 

2,409,833.90 

2,477,918.20 

2,507,350.00 

2, 795, 077.  70 

2,829,405.50 

1,540,102.70 

2,480,754.90 

2,976,504.60 

3,453,704.50 

2,309,954.50 

1,448,165.00 

1,625,055.10 

3,359,954.30 

35,965,924 

578,353,848 

188,104,442.50 

98,376,086.25 

271,000 

64,670,757.00 

4,880,219.40 

1,282,087.20 

°  Louisiana  Purchase  Exposition. 
«  Lewis  and  Clark  Exposition. 

'  Final  coinage  of  standard  silver  dollars  of  300  pieces  was  made  in  December,  1904,  at  Philadelphia 
Mint. 
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No.  25. — Coinage  of  the  mints  of  the  United  StaUn 
RECAPITULATION— Continued. 


Calendar  years. 

Minor  coinage. 

Five  cents. 

Three  cents. 

Two  cents. 

1793-17'Jo           

1796 

1797             

1 

1798  

1799              

1 

1800  

1801      .          

1802 

1 

1803          

1804 

1805              

1806 

. 

1807 

1 


1808  

1809                       

1810 

1811 

1812 

i 

1813                        

1814 

1815              

1817                 

1818 

1819                 

1821 

1822  

1823 

1824 

1825 

1826 

1827 

1828  

1829 

1830 : 

1831 

1832 

1833 

1834 

1835 

1836 

1837 

ia38 

1839 

1840 

1841 

1842 .' 

1843 

1844 

1845 

i 

1846 

1847 

1848 

1849 

1850 

1 

1851 

1 

1852 

1853 

1854 

1 

1855 

1856  .     . 

1 

1857 

1858 

1859 

1860 

1861 

1862 

1863 

1864 

$396,950.00 
272,800.00 
63,540.00 
58, 775. 00 
56, 075. 00 
30,930.00 

$341,460.00 
144,030.00 
117,450.00 
97,560.00 
48, 120. 00 

1866 

$737, 125. 00 

1,545,475.00 

1, 440, 850. 00 

819, 750.  00 

1867 

1868 

1869 

Carried  forward 

4,543,200.00 

748, 620. 00 

879,070.00 
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from  their  organization,  by  calendar  years — Continued. 

RECAPITULATION— Continued. 


Minor  coinage. 


Cents. 


Half  cents. 


Total  coinage. 


Gold. 


Silver. 


Minor. 


Total  value. 


$10 
9: 


12 
14 
15 
23 
22 
14 
17 
33 
23 
27 
18 
38 
21 
55 
63 
31 
24 
15: 
23 
24 
23 
38 
41 
61 
64 
41 
44 
98 
50 
66 
42 
15 
26 
177 
246 
364 
205 
101 
280 
498 
529 
354 


102 
64, 


660.33 
747. 00 
975. 10 
797. 00 
045.85 
221.75 

628. 37 
351.00 
713. 53 

568. 38 
411.16 
480.00 
272. 21 
090.00 
228. 67 
585.00 
180. 25 
755.00 
180.00 
578. 30 


209.82 
484.00 
670.00 
710.00 
075. 50 
890.00 
723.39 


620.00 
611.00 
174. 25 
577. 32 
606. 24 
145. 00 
115.00 
592.60 
620.00 
390.00 
551.00 
784. 00 
110.00 
583.00 
702.00 
286. 61 
627. 00 
973.67 
833.90 
283.20 
987. 52 
948. 04 
208.00 
836.69 
157. 99 
785. 00 
268. 44 
897.07 
630. 94 
411.31 
361.56 
748. 29 
904. 63 
834. 56 
000. 00 
000. 00 
660. 00 
000.00 
750. 00 
400.00 
737. 14 
292.86 
265.00 
210.00 
665.00 
200.00 


$712. 67 
577.40 
535. 24 


60.83 
1,057.65 


71.83 
489. 50 
5, 276. 56 
4,072.32 
1,780.00 
2,380.00 
2,000.00 
5, 772. 86 
1,075.00 
315.70 


315. 00 
1,170.00 


3,030.00 
2,435.00 


11.00 


770.00 

600.00 

705. 00 

1,990.00 


199.32 
199. 06 
738. 36 


648.47 
276. 79 
282. 50 
202. 15 
175.90 


$71,485.00 
77, 960. 00 
128,190.00 
205, 610. 00 
213,285.00 
317,760.00 
422, 570. 00 
423,310.00 
258,377.50 
258, 642. 50 
170, 367. 50 
324, 505. 00 
437, 495. 00 
284, 665. 00 
169,375.00 
501,435.00 
497, 905. 00 
290, 435. 00 
477,140.00 
77,270.00 
3, 175. 00 


242 

258 

1,319 

189 

88 

72: 

93 

156 

92 

131 

140 

295 

643 

714 

798, 

978 

3,954 

2, 186 

4,135 

1,148 

1  " 

1,376 

1,675 

1,091 

1,829 

8,108 

5,427 

3,756 

4.034 

20,202 

3,775 

9,007 

31,981 

62, 614 

56, 846 

39,377 

25,915 

29,387 

36, 857 

32,214 

22, 938 

14,780 

23,473 

83,395 

20,875 

22,445 

20,081 

28,295 

31,435 

23,828 

19,371 

17,582 


.940.00 
,615.00 
,030.00 
,325.00 
,980.00 
,425.00 
,200.00 
,  385. 00 
,  245. 00 
,565.00 
,  145. 00 
,717.50 
,105.00 
,270.00 
,435.00 
, 550. 00 
,270.00 
,175.00 
, 700. 00 
,305.00 
,765.00 
,  847. 50 
,482.50 
,  857. 50 
,  407. 50 
,  797. 50 
, 670. 00 
,  447. 50 
,  177. 50 
,  325. 00 
,512.50 
,761.50 
,  738. 50 
,492.50 
,  187. 50 
,909.00 
,962.50 
,968.00 
,  768. 50 
,040.00 
,413.50 
, 570. 00 
,654.00 
,530.00 
,997.50 
,  482. 00 
,415.00 
,107.50 
,945.00 
, 625. 00 
,387.50 
,987.50 


$370 

77 

14, 

33Q 

423 

224 

74 

58, 

87 

100 

149 

471 

597, 

684, 

707 

638 

608 

814 

620 

561 

17 

28 

607 

1,070 

1,140 

501 

825 

805 

895 

1,752 

1,564 

2,002 

2,869 

1,575 

1,994 

2, 495 

3,175 

2,579 

2,759 

3,415 

3,443 

3,606 

2,096 

2,333 

2,209 

1,726 

1,132 

2,332 

3,834 

2,235 

1,873 

2, 558 

2, 374 

2,040 

2,114 

1,866: 

774 

999 

9,077 

8,619 

3,501 

5,142 

5,478 

8,495 

3,284 

2,259 

3,783 

1,252 

809 

(!09 

691 

982 

908 

1,074 

1,266 


683.80 
118.50 
550. 45 
291.00 
515.00 
296. 00 
758.00 
343.00 
118.00 
340. 50 
388.  .50 
319.00 
448. 75 
300. 00 
376.00 
773.50 
340.00 
029.50 
951.50 
687. 50 
308.00 
575. 75 
783.50 
454. 50 
000.00 
680.70 
762. 45 
806.50 
550. 00 
477.00 
5.S3.00 
090. 00 
200. 00 
600. 00 
578. 00 
400.00 
600. 00 
000.00 
000.00 
002.00 
003.00 
100.00 
010.00 
243.40 
778.20 
703.00 
750.00 
750. 00 
750.00 
550. 00 
200.00 
580.00 
450.00 
050.00 
950. 00 
100.00 
397.00 
410.00 
571.00 
270.00 
245. 00 
240. 00 
760. 00 
370. 00 
4,50. 00 
390.00 
740.00 
516. 50 
267. 80 
917.10 
005.00 
409.25 
876.25 
343.00 
143.00 


$11,373.00 

10,324.40 

9,510.34 

9,797.00 

9, lOfi. 68 

29, 279. 40 

13, 628. 37 

34, 422. 83 

25,203.03 

12, 844. 94 

13,483.48 

5,260.00 

9, 652. 21 

13,090.00 

8,001.53 

15. 660. 00 

2, 495. 95 

10,755.00 

4,180.00 

3, 578. 30 


28,209.82 
39,484.00 
31,670.00 
26,710.00 
44,075.50 
3,890.00 
20, 723. 39 


12,630.00 

14,926.00 

16,344.25 

23,577.32 

25, 636. 24 

16,580.00 

17,115.00 

33,603.60 

23,620.00 

28,U».00 

19,151.00 

39,489.00 

23,100.00 

55,583.00 

63,702.00 

31,286.61 

24,627.00 

15, 973. 67 

23,833.90 

24, 283. 20 

2;?,  987. 52 

38, 948. 04 

41,208.00 

61 , 836. 69 

64,157.99 

41,984.32 

44, 467. 50 

99, 635. 43 

50,630.94 

67,059.78 

42, 638. 35 

16,030.79 

27,106.78 

178,010.46 

246,000.00 

364,000.00 

205,660.00 

101,000.00 

280. 750. 00 

498,400.00 

926, 687. 14 

968, 552. 86 

1,042,960.00 

1,819,910.00 

1,697,150.00 

963,000.00 


$453 
165 
152 
545 
645 
571 
510 
516 
370 
371 
333 
801 
1,044 
982: 


1,155 

1,108 

1,115 

1,102: 

642 

20 

56 

647 

1,345 

1,425 

1,864 

1,018 

915 

967 

858 

735 

110 

024 

741 

306 

155 

923 

401 

765 

388 

668 

764 

299 

206 

617 

426 

240 

185 

967 

687 

668 

633 

638 


4,680,577.44 


39, 926. 11 


729, 047, 572. 50 


136,478,368.40 


10,891,393.55 


876,417,334.45 
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No.  25. — Coinage  of  the  mints  of  the  United  States 
RECAPITULATION— Continued. 


Calendar  years. 


1870. 
1871. 
1872. 
1873. 
1874. 
1875. 
1876. 
1877. 
1878. 
1879. 
1880. 
1881. 
1882. 
1883. 
1884. 
1885. 
1886. 
1887. 


Brought  forward. 


Minor  coinage. 


Five  cents. 


,543, 
240, 
28, 
301, 
227, 
1T6, 
104, 
126, 


200. 00 
300. 00 
050. 00 
800.00 
500. 00 
900. 00 
850. 00 
500.00 


Three  cents. 


$748, 620. 00 
40,050.00 
18,120.00 
25, 860. 00 
35, 190. 00 
23, 700. 00 
6,840.00 
4,860.00 


Two  cents. 


J879,070.00 
17,225.00 
14, 425. 00 
1,300.00 


1890. 
1891. 
1892. 
1893. 
1894. 
1895. 
1896. 
1897. 
1898. 
1899. 
1900. 
1901. 
1902. 
1903. 
1904. 
1905- 
1906. 
1907. 
1908. 
1909. 
1910. 
1911. 


117.50 
455. 00 
997.  75 
618.  75 
830. 00 
471.05 
697. 10 
824. 50 
514.50 
182.60 
024. 15 
06S.  05 
963. 60 
717.50 
982. 10 
509.  75 
656. 60 
994. 20 
146.00 
436.  75 
604. 35 
451.55 
799.  75 
010.65 
02S.  95 
336. 25 
249. 20 
363. 80 
686.25 
740.00 
308. 85 
526. 30 
467. 65 
968.60 


70.50 

1,230.00 

748.  65 

32,417.25 

759. 00 

318.27 

169. 26 

143.  70 

128. 70 

238. 83 

1,232.49 

646. 83 


Total. 


34,758,849.60 


941,349.48 
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from  their  organization,  by  calendar  years — ^Continued. 

RECAPITULATION— Continued. 


Minor  coinage. 


Cents. 


Half  cents. 


Total  coinage. 


Gold. 


Silver. 


Minor. 


Total  value. 


$4,680 
52: 
39 
40 

lie: 
141: 

135 
79: 

s: 
57 

162 
389: 
392: 
385: 
455: 
232: 
117: 
176: 
452: 
374: 
488: 
571: 
470: 
376; 
466 
167: 
383: 
390: 
504: 
498: 
536: 
668; 
796, 
873, 
850, 
613, 
807, 
960: 

l,08i: 
334: 

1,176; 

1,528, 

1, 178, 


577.44 
750. 00 
295.00 
420.00 
765.00 
875.00 
280.00 
440.00 
525.00 
998.50 
312.00 
649.55 
115.75 
811.00 
981.09 
617.42 
653. 84 
542.90 
264. 83 
944.14 
693. 61 

828. 54 
723. 50 
498. 32 
421.95 
521.32 
436. 36 
572. 93 
663.30 
230. 79 
000.31 
337. 64 
111.43 
767. 22 
944.93 
280. 15 
191.63 

222. 55 
386. 18 
429. 87 
862.63 
462. 18 
757. 87 


$39,926.11 


$729 

047, 

23 

198, 

21 

032, 

21 

812, 

57 

022, 

35 

2,54, 

32 

951, 

46 

579, 

43 

999, 

49 

786, 

39 

080, 

62 

308, 

96 

850, 

65 

887, 

29 

244., 

23 

991, 

27 

773, 

28 

945, 

23 

972, 

31 

380, 

21 

413, 

20 

467, 

29 

222, 

34 

787, 

56 

997, 

79 

546, 

59 

616, 

47 

053, 

76 

028, 

77 

985, 

111 

344, 

99 

272, 

101 

735, 

47 

184, 

43 

683, 

233 

402, 

49 

638, 

78 

793, 

131 

907, 

131 

638, 

88 

776, 

104 

723, 

56, 

176, 

572. 50 
787. 50 
685.00 
645.00 
747. 50 
630. 00 
940.00 
452. 50 
864.00 
052.00 
080.00 
279.00 
890.00 
685. 00 
990. 00 
756. 50 
012. 50 
542.00 
383.00 
808.00 
931.00 
182. 50 
005.00 
222. 50 
020.00 
160.00 
357. 50 
060.00 
485.00 
757. 50 
220.00 
942.50 
187. 50 
852. 50 
792. 50 
400.00 
400.00 
045.00 
490.00 
632. 50 
907. 50 
735.00 
822. 50 


$136, 478, 

1,.378, 

3,104, 

2,504, 

4,024, 

6,851, 

15,347, 

24,503, 

28,393, 

28,518, 

27,569, 

27,411, 

27,940, 

27,973, 

29,246, 

28,534, 

28,962, 

32,086, 

35,191, 

33,025, 

35, 496, 

39,202, 

27,518, 

12,641, 

8,801, 

9,200, 

5, 698, 

23,089, 

18, 487, 

23,034, 

26,061, 

36,  .345, 

30,838, 

30,028, 

19,874, 

15,695, 

6,332, 

10,651, 

13, 178, 

12,391, 

8,087, 

3,744, 

6,457, 


368.40 
255.  50 
038. 30 
488.50 
747. 60 
776. 70 
893.00 
307. 50 
045. 50 
850.00 
776. 00 
693.  75 
163.  75 
132!  00 
968.45 
866. 15 
176.20 
709.90 
081.40 
606. 45 
683. 15 
908. 20 
856.  60 
078. 00 
739. 05 
350.  85 
010.  25 
899. 05 
297. 30 
033.45 
519. 90 
321.45 
460.  75 
167. 20 
440.00 
609.95 
180. 90 
087.85 
435. 75 
777. 25 
852.50 
408. 35 
301.55 


$10,891, 

350, 

99, 

369, 

379, 

342, 

246, 

210, 

8, 

58, 

165, 

391, 

428, 

960, 

1,604, 

790, 

191, 

343, 

1,215, 

912, 

1,283, 

1,384, 

1,312, 

961, 

1,134, 

438, 

888, 

832, 

1,526, 

1,124, 

1,837, 

2,031, 

2, 120, 

2,447, 

2,251, 

1,683, 

2,298, 

2,890, 

3,042, 

1,468, 

1,756, 

3,036, 

3,156, 


393. 55 
325.00 
890.00 
380.00 
455. 00 
475.00 
970.00 
800. 00 
525.00 
186.50 
003. 00 
395. 95 
151.75 
400.00 

770. 41 
483.78 
622. 04 
186. 10 
680. 26 
200.78 
408.  49 
792. 14 
441.00 

480. 42 
931. 70 

177. 92 

430. 56 

718. 93 
100.05 
835. 14 
451.86 
137. 39 
122. 08 

796. 17 
281.18 
529. 35 
555.  43 
908.80 

126. 18 
738.  72 
388.93 
929.  a3 
726. 47 


$876,417, 
24,927, 
24,236, 
24,686, 
61,426, 
42,448, 
48,546, 
71,293, 
72,401, 
78,363, 
66,814, 
90,111, 
125,219, 
94,821, 
60,093, 
53,323, 
56,926, 
61,375, 
60,379, 
65,318, 
58, 194, 
61,054, 
58,053, 
48,389, 
66,933, 
89, 184, 
66, 196, 
70,975, 
96,041, 
102,144, 
139,243, 
137, 649, 
134,693, 
79,660, 
65, 809, 
250,781, 
58,269, 
92,335, 
148, 128, 
145,499, 
98,621, 
111,505, 
65,790, 


334.45 
368.00 
613.30 
513. 50 
950. 10 
881.  70 
803.00 
560.00 
434.50 
088. 50 
859.00 
368. 70 
205. 50 
217.00 

728. 86 
106. 43 
810. 74 
438.00 
150. 66 
615. 23 
022. 64 
882.84 
302. 60 
780. 92 
690.  75 
688.77 
798. 31 
677. 98 
882. 35 
626. 09 
191.76 
401.34 
770.33 

815. 87 
513. 68 
539. 30 
136. 33 
041.65 
051.93 
148. 47 
148.93 
073. 18 
850. 52 


24,217,163.67 


39,926.11 


3,271,514,410.50 


971,904,364.35 


60,869,308.86 


4,304,288,083.71 


REPORT  OF   THE   COMPTROLLER   OF  THE    CURRENCY. 


Treasury  Department, 
Office  of  the  Comptroller  of  the  Currency, 

WasUngton,  D.  C,  December  2,  1912. 
Sir:  In  compliance  with  the  requirements  of  section  333  of  the 
Revised  Statutes  of  the  United  States,  the  fiftieth  annual  report 
of  the  operations  of  the  Currency  Bureau  for  the  year  ended  October 
31,  1912,  is  herewith  submitted. 

CONDITION    OF    NATIONAL    BANKS. 

The  resources  and  liabilities  of  national  banks  in  active  operation 
at  date  of  the  periodical  reports  made  to  the  comptroller  during  the 
past  year  are  shown  in  detail  in  the  following  table: 

Abstract  of  reports  of  condition  of  national  banks  in  the  United  States  from  Dec.  5,  1911, 

to  Sept.  4,  1912. 


RESOURCES. 

Loans  and  discounts. . . 

Overdrafts 

U.  S.  bonds  to  secure 
circulation 

U.  S.  bonds  to  secure 
U.  S.  deposits 

Other  bonds  to  secure 
U.  S.  deposits 

U.  S.  bonds  on  hand. . . 

Premiums  on  U.  S. 
bonds 

Bonds,  securities,  etc.. 

Banking  house,  furni- 
ture, and  fixtures 

other  real  estate 
owned 

Due  from  national 
banks  (not  reserve 
agents) 

Due  from  State  banks 
and  bankers 

Due  from  approved  re- 
serve agents 

Checks  and  other  cash 
items 

Exchanges  for  clearing 
house 

Bills  of  other  national 
banks , 

Fractional  currency, 
nickels,  and  cents 

Gold  coin 

Gold  Treasury  certifi- 
cates  

Gold  Treasury  certifi- 
cates (sec.  6192) 


Dec.  5,  1911- 
7,328  banks. 


$5,659,109,826. 
35, 950, 532. 

713,619,820. 

44,978,000. 

25,663,796. 
13, 817, 970. 

8,785,249. 
1,026,555,490. 


232,516,072, 
24,737,889.06 


450, 725, 
201, 868, 
751, 993, 

34, 648, 
263, 725, 

46,401, 
3,210, 


912. 74 
057. 98 
136.87 
410.  71 
805. 02 
672. 00 
746. 04 


152,374, 
244, 711, 
40,135, 


404. 16 
700. 00 
000.00 


Feb.  20,  1912- 
7,339  banks. 


$5,810,433, 
23, 982, 

718, 696, 

45, 438, 

27, 096, 
12,551, 

7, 792. 
1,028,940; 

234, 536, 

26, 579, 

482,418; 
216, 423, 
859,562, 

28, 180, 
245, 105; 

48, 786; 
3,517 


Apr.  18,  1912— 
7,355  banks. 


940. 51 
519.  22 

520. 00 

480. 00 

723. 98 

070. 00 

492. 19 
025.35 

934. 76 

277.63 

015. 26 
114.12 
144.1 
603. 17 

678. 01 
069. 00 
886.33 


149,361, 

290,632, 

62,545, 


369. 14 
870.00 
000. 00 


5,882,166, 
19,819, 

719,570, 

45,414, 

29, 892, 
10,343, 

7,480, 
,  028, 029, 

237, 378, 

27, 123, 


,597.  47 
115. 69 


740.00 
540. 00 


985. 12 
560. 00 


771.82 
767.  72 


708.44 
748.53 


459,640  453.32 
204,413,884.93 
809,939,983.07 

27,224,613.46 
255,122,693.34 

49,217,895.00 
3, 452, 456. 01 


159, 128, 760. 43 
272,840,370.00 
59,155,000.00 


June  14,  1912- 
7,372  banks. 


Sept.  4,  1912— 
7,397  banks. 


5,953,904. 
19, 849, 

721,395, 

46,273, 

31,163, 
8, 372, 

7, 455, 
,046,619, 

238, 577, 

28,047, 

446,698, 
198, 485, 
778,908, 

29, 175, 
266, 040, 

47, 564, 
3,375, 


431.a5 
391.65 

970.00 

660. 00 

415.35 
540.00 

806.  72 
585.79 

785.24 

223.46 

023.39 

414.29 
242.63 
123.75 
276. 57 
277. 00 
651.33 


149, 294, 
296,922, 
59,680, 


417.  78 
380.00 
000.00 


5,040,841 
20, 168, 

724,085, 

46, 228, 

32, 479, 
7,804, 

7,092, 
,  039, 986, 

240, 046, 

28,459, 

452, 087, 
188,829, 
812, 152, 

37,342, 
296,016, 

48,592, 
3, 300, 


,270. 81 
074.45 

520.00 

460.00 

536. 18 
070.00 

456.00 
552. 37 

311.47 

029.88 

610.48 
543. 88 

402. 19 
814. 74 
908.  75 
300.00 
352.26 


150, 677 

267,823 

52, 165 
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158. 16 
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000.00 
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Abstract  of  reports  of  condition  of  national  banks  in  the  United  States  from  Dec.  5,  1911, 
to  Sept.  4,  1912— Continued. 


Dec.  5, 1911— 
7,328  banks. 


Feb.  20,  1912— 
7,339  banks. 


Apr.  18,  1912— 
7  355  banks. 


June  14, 1912- 
7,372  banks. 


Sept.  4,  1912— 
7,397  banks. 


EESOURCES— contd. 

Clearing-house  certifi- 
cates  

Silver  dollars 

Silver  Treasury  certifi- 
cates  

Silver  fractional  coin. . , 

Total  specie 


$82,810,000. 
13, 508, 457. 


128,911,341. 
19, 098, 713. 


$95,975,000. 
14,123,278. 


136,547,665. 
19, 843, 994. 


$85,207,500. 
12,775,940. 


135,238,037. 
19, 522, 812. 


$80, 479, 000. 00 
12,637,221.00 


138, 569, 628. 00 
19,180,041.35 


$85,  706, 500. 00 
12,105,186.00 


126,  743, 559. 00 
18, 239, 907. 07 


681,549,615.73!     769,029,177 


Legal-tender  notes 

Five  per  cent  redemp- 
tion fund 

Due  from  Treasurer 
United  States 


181,244,581. 

34,503,106. 

7,851,474. 


Total. 


10,443,457,166. 47 


LIABIUTIES. 

Capital  stock  paid  in.. . 

Surplus  fund 

Undivided  profits,  less 
expenses  and  taxes . . 

National-bank  notes 
outstanding 

State-bank  notes  out- 
standing  

Due  to  other  national 
banks 

Due  to  State  banks 
and  bankers 

Due  to  trust  companies 
and  savings  banks . . . 

Due  to  approved  re- 
serve agents 

Dividends  unpaid 


1,026,440, 
672, 891, 

258, 906, 

702,647, 

27, 

1,011,873, 

522,805, 

503, 787, 

46, 640, 
1, 198, 


500. 00 
252.61 

244.99 

103. 00 

700. 00 

573.60 

573. 78 

016.41 

165. 65 
586.67 


Individual  deposits 
subject  to  check 

Demand  certificates  of 
deposit 

Time  certificates  of  de- 
posits  

Certified  checks 

Cashiers'  checks  out- 
standing  


4, 527, 320, 617.  76 

390,724,980.30 

469,073,133.60 
84,841,799.98 

64,081,749.52 


Total  individual 
deposits 


181,468,221, 

34, 585, 892, 

7,303,198 


06     743,868,470. 
UO     187,820,692. 


756, 762, 688. 13 


713,460,600.23 


34,643,021. 
9,584,558. 


188, 440, 207. 00 
34, 488, 178.  75 
10, 165, 984. 25 


182,490,494.00 

35,028,032.99 

6,908,419.67 


10,812,427,983. 04  10,792,149,256.  08 


10,861,763,877. 15 


10,963,400,760.  35 


,031,193, 
686, 601, 

242, 069, 

704,226, 

27, 

,176,445, 

573, 379, 

586,986, 

44, 403, 
1, 139, 


298. 00 
822. 65 

421.  77 

003. 00 

701. 00 

299. 60 

393. 36 

265. 07 

475.59 
570. 13 


4,620,310,730.11 

399,502,714.40 

477, 146, 973.  78 
73, 801, 489. 94 

57,797,323.57 


4, 656, 221, 240. 48 
417, 526, 063. 58 


481,299,465,45 
94,012,039.43 


62, 992, 279. 21 


5, 536, 042, 281. 16  5, 630, 559, 231. 


U.  S.  and  postal  sav- 
ings deposits 

Deposits  of  U.  S.  dis- 
bursing officers 

Bonds  borrowed 

Notes  and  bills  redis- 
counted 

Bills  payable 

Reserved  for  taxes 

Liabilities  other  than 
those  above  stated. . . 

Total 


36,544,552.22 

16,511,468.47 
34, 440, 971. 32 

10, 697, 141. 68 

53,476,339.51 

6,568,959.29 

1, 957, 736. 11 


39, 778, 839. 19 

14,965,701.40 
34,739,522.67 

6, 144, 233. 07 

34, 370, 292. 40 

3, 873, 492. 44 

2,524,419.90 


10,443,457,166. 47  10,812,427,983. 04 


036, 124, 945. 
688, 988, 578. 

253, 678, 268. 

706, 979, 133. 

27, 701. 

,  104, 209, 228. 

548,015,077. 

552, 725, 629. 

43, 267, 829. 
1,304,576. 


5,712,051,088.15 


43,516,543.35 

10,421,245.03 
37,408,832.53 

6,978,004.46 

38,545,279.27 

4,818,050.41 

3, 089, 244.  70 


10,792,149.256.08 


1,033, 
693, 

256, 

708, 

1,057, 

522, 

554, 

43, 
1, 


570, 675. 
990,419. 

837, 095. 

690, 593. 

27, 701. 

911,757. 

125, 080. 

414, 137. 

712, 443. 
622, 560. 


1,046,012, 
701,021, 

242, 735, 

713, 823, 

27, 

1,068,683, 

539, 959, 

529, 299, 

39, 545, 
1,299, 


580. 00 
452.  71 

174.37 

118.00 

701.00 

209.81 

859.28 

679. 38 

913. 62 
534. 51 


4, 764, 268, 468. 36 

412, 288, 988.  78 

494, 168, 999.  76 
84, 756, 083. 86 

69, 978, 622. 60 


4,808,937,884.36 

407, 683, 296. 92 

504,490,811.23 
97, 892, 761. 41 

72,665,253.08 


5,825,461,163.36 


5,891,670,007.00 


47,876,628.48 

11,069,352.18 
38, 249, 291. 44 

7,670,304.45 

50, 936, 000. 10 

5,846,511.65 

1,752,163.57 


47,259,053.42 

11,968,274.98 
37, 913, 129. 27 

15,716,092.06 
66,658,696.96 
6,674,012.38 

3, 133, 271. 60 


10,861,763,877. 15 


10,963,400,760. 35 


The  prosperity  of  the  country  in  the  year  just  closing  is  notably 
shown  in  the  reports  relating  to  the  agricultural  output,  which,  for 
a  number  of  products,  exceeds  that  of  any  previous  year  and  is 
attended  by  average  returns  per  unit  and  in  the  aggregate  to  the 
producer  in  excess  of  those  for  1911.  Exports  from  the  United  States 
during  the  ten  months  ended  October  aggregated  $1,870,000,000 
and  the  imports  $1,511,000,000,  resulting  in  a  favorable  balance  of 
$359,000,000.     ' 
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Business  in  general  has  shared  in  this  prosperity,  as  is  evidenced 
by  the  returns  from  national  and  other  banks  of  the  country.  Reports 
depicting  in  detail  the  items  of  assets  and  liabilities  of  25,195  banks 
have  been  tabulated  showing  aggregate  assets  of  approximately 
$25,000,000,000.  The  capital  of  these  financial  institutions  amounts 
to  approximately  $2,010,000,000  and  the  liabilities  to  depositors 
over  $17,000,000,000.  Compared  with  1911  the  current  returns  show 
increase  in  capital  of  $58,400,000,  in  deposits  of  $1,117,000,000,  and 
in  aggregate  assets,  $1,355,000,000.  Elsewhere  in  this  report  infor- 
mation appears  relative  to  the  condition  of  each  class  of  banking 
institutions  in  each  state  and  section  of  the  country. 

Of  the  10,285  national  banks  chartered  from  1863  to  October  31, 
1912,  there  are  in  active  operation  7,397  banks,  as  shown  by  the 
reports  for  September  4,  1912.  The  paid-in  capital  is  stated  at 
$1,046,012,580;  combined  surplus  and  other  undivided  profits, 
$943,756,626;  circulating  notes  outstanding,  $713,823,118;  due  to 
banks,  $2,177,488,662;  individual  deposits,  $5,891,670,007;  United 
States  deposits,  $59,227,328 ;  rediscounts  and  bills  payable,  $82,374,789 ; 
and  aggiegate  liabilities,  $10,963,400,760. 

About  60  per  cent  of  the  banks'  loanable  funds  is  represented  by 
loans   and   discounts,   which   aggregate  $6,061,009,345.     Nearly   17 

Eer  cent,  or  $1,850,584,138,  is  mvested  in  United  States  and  other 
onds  and  securities,  about  7  per  cent  of  the  amount  being  invest- 
ments in  United  States  bonds,  of  which  $724,085,520  are  on  deposit 
with  the  Treasurer  of  the  United  States  to  secure  national  bank  cir- 
culation, $46,228,460  to  secure  public  deposits,  and  $7,804,070  held 
in  bank  unpledged.  The  premium  account  on  all  United  States 
bonds,  as  shown  by  the  banks'  books,  is  $7,092,456,  an  amount  which 
is  appreciably  less  than  the  market  value  of  these  securities.  Invest- 
ments in  bank  premises,  furniture  and  fixtures,  and  real  estate  taken 
for  debt  total  $268,505,340,  which  is  less  than  2^  per  cent  of  the  aggre- 
gate assets.  Credits  with  other  banks,  that  is  the  amount ' '  due  from," 
are  $1,453,069,556;  checks  and  other  cash  items,  including  exchanges 
for  clearing  house,  are  $333,359,723;  and  cash  in  bank,  that  is,  specie, 
legal  tender  notes,  bank  notes,  and  minor  currency,  $947,843,746; 
these  two  latter  amounts,  totaling  $1,281,203,469,  equal  nearly  22 
per  cent  of  the  liabilities  to  depositors,  the  actual  cash  means  being 
16  per  cent  of  such  liabilities. 

On  September  1,  1911,  there  were  in  operation  7,301  banks,  with 
capital  of  $1,025,441,384,  surplus  and  other  profits,  $904,434,537 
circulation,  $696,982,033;    due  to  other  banks,  $2,088,187,242;   indi- 
vidual deposits,  $5,489,995,002;  United  States  deposits,  $48,343,741 
rediscounts  and  bills  payable,  $78,531,117;  and  aggregate  liabilities 
$10,379,439,384.     The   loans   and    discounts,    including   overdrafts 
aggregated  $5,690,561,906,  or  a  fraction  less  than  55  per  cent  of  the 
banks'  total  assets.     Investments  in  United  States  and  other  bonds 
totaled  $1,799,873,725,  or  17  per  cent  of  the  assets.     The  amount 
invested  in  United  States  bonds  exclusively  was  $766,218,220,  or 
7.3  per  cent.     The  premium  on  these  investments  in  United  States 
bonds  was  stated  at  $8,801,366.     Bank  premises,  furniture  and  fix- 
tures, together  with  real  estate  taken  for  debt,  showed  an  investment 
of  $256,416,542,   approximately   the  same   percentage   as  in   1912. 
Credits  with  other  banks  totaled  $1,306,395,076.     Checks,  cash  items, 

64926°— Fi  1912 23 


354  REPORT    ON    THE   FINANCES. 

and  exchanges  for  clearing  house  amounted  to  $333,503,061,  and 
with  cash  in  bank  of  $941,362,369,  showed  aggregate  cash  means  of 
$1,274,865,430, 'exceedmg  slightly  23  per  cent  of  the  individual 
deposit  liabilities,  the  cash  in  bank  exceeding  by  a  fraction  over  17 
per  cent  the  amount  of  liabilities  of  that  character. 

With  a  net  increase  during  the  year  in  c[uestion  of  96  in  number  of 
active  banks,  there  was  an  increase  in  capital  of  $20,571,195,  together 
with  an  addition  of  $39,322,089  to  the  surplus  and  other  profits. 
The  increase  in  bank-note  circulation  was  $16,841,085.  In  this 
period  individual  deposits  increased  $401,674,995,  and  United  States 
deposits  $11,979,832.  On  the  credit  side  of  the  account  the  follow- 
ing increases  are  shown:.  Loans  and  discounts,  $377,430,197;  United 
States  bonds,  $11,899,830;  other  bonds,  $38,810,583;  cash  means, 
$6,338,039;  and  aggregate  resources,  $583,961,376. 

By  reference  to  the  abstracts  of  the  returns  from  national  banks 
made  since  September  1,  1911,  a  steady  increase  is  shown  in  the 
volume  of  loans  and  discounts,  while  overdrafts  have  declined  from 
$35,950,532  on  December  5,  1911.  to  $20,168,074  on  September  4, 
1912.  Bonds  deposited  as  security  for  circulation  increased  since 
December  last  from  $713,619,820  to  $724,085,520,  while  the  amount 
of  securities  of  that  character  deposited  on  account  of  Government 
deposits  increased  only  from  $44,978,000  to  $46,228,460.  There  was 
a  material  increase  in  bonds  other  than  "Governments"  deposited 
as  security  for  pubUc  deposits,  as  the  rise  was  from  $25,663,796  to 
$32,479,536.  Investments  in  bonds  and  other  securities,  excluding 
United  States  bonds,  standing  at  $1,052,219,286  in  December  last, 
increased  but  slightly  until  June  14,  1912,  when  the  amount  reported 
was  $1,077,783,000,  but  by  September  4  investments  of  this  char- 
acter had  decreased  to  $1,072,466,088.  Immediately  available  cash 
means  in  banks;  that  is — lawful  money,  bank  notes,  exchanges  for 
clearing  house,  checks,  and  other  cash  items — fluctuated  but  slightly, 
as  it  appears  that  the  amount  in  bank  on  December  5,  1911,  was 
$1,210,780,830,  and  on  February  20,  1912,  $1,276,087,634,  or  an 
increase  of  $65,306,804.  By  April  18  these  items  had  declined  to 
$1,266,706,820,  or  by  $9,380,814;  on  June  14  had  risen  tg  $1,291,- 
358,223,  or  an  increase  of  $24,651,403;  and  by  September  4  had  again 
decHned— to  $1,281,203,469,  or  by  $10,154,754. 

The  total  amount  of  assets  increased  from  $10,443,457,166  on 
December  5,  1911,  to  $10,812,427,983  on  Februarys  20,  1912,  but 
declined  to  $10,792,149,256  on  April  18.  There  was  an  increase  by 
June  14  to  $10,861,763,877,  and  a  further  increase  to  $10,963,400,760 
on  September  4. 

Results  of  the  organization  of  banks  and  the  increase  in  capital  of 
existing  banks  are  shown  in  the  gradual  increase  of  the  paid-in 
capital  stock  from  $1,026,440,500  on  December  5  to  $1,036,124,945 
on  April  18.  By  reason,  however,  of  liquidations  for  consolidation 
without  an  increase  in  capital  stock,  the  June  14  statement  showed  a 
reduction  of  capital  to  $1,033,570,675.  By  September  4,  however, 
there  was  a  notable  rise  to  $1,046,012,580.  The  surplus  fund  shows 
a  normal  increase  from  $672,891,252  on  December  5,  1911,  to  $701,- 
021 ,452  on  September  4,  1912.  The  payment  of  dividends  by  national 
banks,  generally  at  semiannual  periods  ending  with  December  and 
June,  show  marked  fluctuations  in  the  undivided  profit  account, 
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which  on  February  20  showed  a  decUne  to  $242,069,421  from  $258,- 
906,244  in  the  prior  December.  The  amount  in  this  account  on  June 
14  was  $256,837,095,  which  was  depleted  by  the  June  30  dividend  to 
the  extent  of  reducing  the  fund  on  September  4,  1912,  to  $242,735,174. 
National-bank  notes  outstanding  increased  only  to  a  nominal  extent 
from  $702,647,103  on  December  5,  1911,  as  shown  by  the  subsequent 
calls  to  June  14,  1912,  when  the  amount  outstanding  was  $708,690,593. 
Between  that  date  and  September  4  there  was  an  increase  of  over 
$5,000,000,  the  amount  outstanding  on  the  latter  date  being 
$713,823,118.  Individual  deposits  increased  from  $5,536,042,281  in 
December  last  to  $5,630,559,231  on  Februarys  20,  to  $5,712,051,088 
on  April  18,  to  $5,825,461,163  on  June  14,  and  to  $5,891,670,007  on 
September  4.  Deposits  of  the  United  States,  including  postal  sav- 
ings and  deposits  of  Government  disbursing  officers,  increased  from 
$53,000,000  in  December,  1911,  to  $59,000,000  on  September  4,  1912, 
the  increase  apparently  being  mainly  due  to  the  deposit  of  postal 
savuags  funds. 

Rediscounts  and  bills  payable,  standing  at  $64,173,481  on  Decem- 
ber 5,  1911,  declined  to  $40,514,525  in  tlie  following  February,  and 
reached  the  maximum  during  year  on  September  4,  standing  at 
$82,374,789.  The  relatively  limited  capital  and  volume  of  other 
loanable  funds  to  the  ability  of  the  banks  to  meet  the  required  accom- 
modations is  shown  in  the  summary  by  geographical  divisions,  relat- 
ing to  the  volume  of  rediscounts  and  bills  pa3^al)le.  On  September  4 
the  amount  of  obligations  of  this  character  in  the  New  England  States 
was  $3,272,000;  in  the  Eastern  States,  $9,846,000;  in  the  Middle 
West,  $9,035,000;  in  the  Western  States,  $7,362,000;  in  the  Pacific 
section,  $3,270,000,  and  in  the  South  the  amount  shown  is  $49,587,000, 
approximately  60  per  cent  of  the  total  amount  of  rediscounts  and  bills 
payable  of  all  banks. 

CHARACTER    OF    NATIONAL-BANK    LOANS. 

Supplementing  the  detailed  periodical  statements  relating  to  the 
assets  and  liabilities  of  the  banks,  there  is  shown  in  each  bank's  report 
a  classification  of  the  loans  and  discounts.  For  purposes  of  com- 
parison there  is  submitted  herewith  a  table  showing  the  amount  and 
percentage  of  each  class  of  paper  held  by  the  banks  on  September 
1,  1910,  June  7,  1911,  and  June  14,  1912.  It  will  be  noted  that  the 
relative  amount  of  each  class  of  paper  shows  but  slight  variations 
from  year  to  year.  One-third  of  the  volume  of  the  paper  is  shown 
to  be  time  paper  with  two  or  more  individual  or  firm  names;  one- 
fifth  time  paper,  single  name  without  other  security,  the  same  pro- 
portion on  time  secured  by  stocks  and  bonds,  etc.,  lea^dng  slightly 
over  one-fourth  in  demand  paper.  Demand  paper  secured  b)'  bonds, 
etc.,  represents  approximately  one-sixth,  and  demand  paper  with  one 
or  more  individual  or  firm  names  one-eleventh  of  all  loans. 
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Table  in  question  follows: 


Sept.  1, 1910. 

June  7, 1911. 

June  14, 1912. 

Class. 

Amount. 

Per 

cent. 

Amount. 

Per 

cent. 

Amonnt. 

Per 
cent. 

On  demand,  paper  with  one  or  more 

$524,306,117 

939,111,340 
1,842,517,150 

1,068,278,898 
1,092,947,132 

9.0 

17.2 
33.7 

19.5 
20.0 

$.529,732,999 

953,751,600 
1,885,135,321 

1,124,716,389 
1,117.502,478 

9.4 

17.0 
33.6 

20.0 
20.0 

$571,345,681 

985,421.576 
1,973,453,245 

1,198,505,689 
1,225,178,240 

9.6 

On    demand,    secured    by    stocks, 
bonds,  and  other  personal  securi- 

16.fi 

On  time,  paper  with  two  or  more 

33.1 

On  time,   single-name   paper  (one 
person    or    firm)    without    other 

20.1 

On  time,  secured  by  stocks,  bonds, 
and  other  personal  securities,  or 
on  mortgages  or  other  real-estate 

20.6 

Total 

5,467,160,637 

100.0 

5,610,838,787 

100.0 

6,953,904,431 

lOO.O 

The  distribution  and  relative  proportion  of  loans  and  discounts  in 
the  banks  of  New  York,  in  all  central  reserve  cities,  other  reserve 
cities,  and  elsewhere  in  the  country  are  shown  in  the  accompanjing 
statement : 


Sept.  1, 1910. 

June  7, 1911. 

June  14,  1912. 

Banks  in- 

Loans. 

Loans. 

Loans. 

Amount. 

Per 
cent. 

Amount. 

Per 
cent. 

Amount. 

Per 

cent. 

New  York 

$873,880,860 

I  1,276,992,285 

1,454,442,384 

16.0 
23.3 
26.6 

$903,566,433 
1,338,814,875 
1,496,311,535 

16.1 
23.8 
26.7 

$959,068,755 
1,409,950,769 
1,580,419,537 

16.1 

New  York 

23.6 

26.5 

All  reserve  cities 

2,731,434,669 
2, 735, 725,  %9 

49.9 
50.1 

2,835,126,410^ 
2,775,712,377 

50.5 
49.5 

2,990,370,306 
2,963,534,125 

50.1 

49.9 

Total 

5,467,160,638 

100.0 

5,610,838,787 

100.0 

5,953,904,431 

100.0 

In  view  of  the  fact  that  approximately  one-sixth  of  the  loans  of  all 
national  banks  are  made  by  banks  located  in  the  city  of  New  York, 
the  following  statement  is  of  interest  as  showing  the  amount  and 
character  of  such  notes  on  comparable  dates  in  1907  to  1910,  and 
also  in  1911  and  1912. 
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Loans  and  dis- 

Aug. 22, 1907. 

Sept.  23,1908. 

Sept.  1,1909. 

Sept.  1,1910. 

June  7,1911. 

June  14, 1912. 

counts. 

38  banks. 

37  banks. 

38  banks. 

39  banks. 

40  banks. 

37  banks. 

On  demand,  paper 
with  one  or  more 
Individ  ual  or 
firm  names 

On   demand,  se- 
cured by  stocks, 
bonds,  and  other 
personal    secur- 
ities   

$10,254,018.22 

251,867,157.84 
161,108,403.21 

130,477,323.47 
152,414,155.99 

$6,800,529 

374,548,964 
146,194,094 

132,737,553 
245,372,335 

$7,708,853 

385, 430, 495 
145,989,671 

163,098,915 
223,425,689 

$9,948,094 

328,145,065 
176,608,890 

170,708,005 
188,470,806 

$9,356,484 

331,736,688 
177,331,562 

197,030,419 
188,111,280 

$17,796,847 

326,897,301 
171,791,524 

219,172,889 
223, 410, 194 

On    time,    paper 
with  two   or 
more  individual 
or  firm  names . . . 

On   time,  single- 
name  paper  (one 
person  or  firm), 
without  other 
securities 

On  time,  secured 
by  stocks, bonds, 
and   other  per- 
sonal securities, 
or  on  real-estate 
mortgages  or 
other    lieni   on 
realtv  •         

Total 

712,121,058.73       905,653,475 

925,663,623 

873,880,860 

903,566,433 

959,068,755 

The  amount  and  class  of  loans  of  all  national  banks  on  approximate 
dates  in  1902  to  1910  and  1911  and  1912  are  shown  in  the  following 
table : 


Date. 

Num- 
ber of 
banks. 

On  de- 
mand, pa- 
per with 
one  or 
more  indi- 
vidual or 
firm  names. 

On  de- 
mand, se- 
cured by 

stocks, 
bonds,  and 
other  per- 
sonal secu- 

rites. 

On  time, 
paper  with 

two  or 
more  indi- 
vidual or 
firm  names. 

On  time, 
single- 
name  paper 
(one  person 
or  firm), 
without 
other  secu- 
rity. 

On  time, 
secured  by 

stocks, 
bonds,  and 
other  per- 
sonal secu- 
rities, or  on 
mortgages 

or  other 
real-estate 

security. 

Total. 

Sept.  15,  1902 

4,601 
5,042 
5,412 
5,757 
6,137 
6,544 
0,853 
6,977 
7,173 
7,277 
7,372 

Millions. 
$237.  3 
283.1 
279.8 
320.1 
374.7 
428.2 
395.9 
441.5 
524.3 
529.7 
571.3 

Millions. 
$706.9 
717.3 
818.9 
854.1 
828.0 
832.9 
922.7 
957.3 
939.1 
953.8 
985.4 

Millions. 
$1,176.4 
1,267.5 
1,316.7 
1,382.2 
1,502.0 
1,648.7 
1,582.4 
1,698.4 
1,842.5 
1,8S5. 1 
1,973.4 

Millions. 

$517. 1 

558.1 

611.0 

689.1 

776.1 

899.5 

852.1 

971.5 

1,068.3 

1,124.7 

1,198.5 

Millions 

$642.4 

055.4 

699.7 

753.0 

818.1 

869.2 

997.5 

1,060.1 

1,093.0 

1,117.5 

1,225.3 

Millions. 
$3,280.1 
3, 481.  4 
3,726.2 
3, 998.  5 
4,299.0 
4,678.5 
4,750.6 
5, 128.  8 
5, 407.  2 
5,010.8 
5,953.9 

Sept.  9,  1903 

Sept.  0,  1904 

Aug.  25,1905 

Sept.  4,  1906 

Aug.  22,  1907 

Sept.  23,  1908 

Sept.l,  1909 

Sept.  1,  1910 

June  7, 1911 

June  14, 1912 

RATES    FOR    MONEY, 

As  will  be  noted  by  the  following  statement  relating  to  the  range 
and  average  rates  for  money  in  the  New  York  market,  as  reported 
by  the  William  B.  Dana  Co.,  rates  were  normal  up  to  August,  but 
thereafter  there  was  somewhat  of  a  tightening  of  the  money  market, 
the  range  for  call  loans  on  the  stock  exchange  in  October  being  from 
3  to  8  per  cent,  with  an  average  of  5^  per  cent;  time  loans  in  that 
month  ranged  from  51   to  6  per  cent;  commercial  paper,   double 
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name,  60  to  90  days,  5f  to  6  per  cent,  and  single  name,  prime  and  good, 
from  5f  to  6^  per  cent. 

The  report  in  question  follows: 

Range  and  average  rates  for  money  in  the  New  York  vorlcet  year  ended  Oct.  SI,  1912. 


Character  of  loans. 


Call  loans,  stock  exchange: 

Range 

Average 

Time  loans: 

30  days 

60  davs 

90  days 

4  months 

5  months 

6  months 

Commercial  paper: 

Double  names,  choice,  60 
to  90  days 

Single  names- 
Prime,  4  to  6  months. . 
Good,  4  to  6  months.. . 


November.   December 


to  6 
2i 


31  to  4 

3i  to  4 
3J  to  4 
3i  to  4 
3i  to4 


3Jto4 


3§  to  4i 
4i  to  5' 


2i  too 
4 

33  to  5 
■ii  to  4i 

3  J  to  4'V 

4  to  ih 
4  to  41 
4    to4J 


4Jto5 
41  to  5J 


1912 


January. 


Ijt0  4 

2i 

2    to  3 

2  to  31 
21  to  3i 
23  to  3* 

3  to3| 
3    to  33 


3i  to  4^ 
41  to  5 


February. 


IJ  to  2\ 


2J  to  23 
2|  to  3 
3  to  31 
3  to  3^ 
3    to3i 


Zi  to  4 

3i  to4 
4J 


March. 


U  to3 

2A 


3    to  31 
3    to3J- 
3J  to  4 
3Ho4 
3i  to4 


33  to  4i 


3J  to  4i 
4i  to  5' 


April. 


2    to  5 
3 


3  toaj 

3J  to  33 
3ito4 
3ito4 
3ito4 


4    to  4* 

4    t0  4§ 
5 


Character  of  loans. 


Call  loans,  stock  exchange: 

Range 

Average 

Time  loans: 

60  days 

90  days 

4  months 

5  months 

6  months 

Commercial  paper: 

Double  names,  choice,  GO 
to  90  days 

Single  names- 
Prime,  4  to  6  months. 
Good,  4  to  6  months.., 


May. 


2ito3 
2J 

2f  to  3i 
3  to3i 
3i  to  3i 
Z\  to  U 
3i  to  3| 


3f  to  4i 

3i  to  41 
5 


June. 


3 
3   to3i 
3J  to  3* 
3i  to  3| 
■ih  to  4 


3-J  to  4} 

33  to  4i 
4    to4J 


July. 


2    to  3* 


3  to  31 
3J  to  3| 
3*  to  4i 
3|  to  4J 

4  to4f 


4    to4J 

4    to4J 
4J  to  5i 


August.      September.     October. 


2\  to  3i 

2i 

3i  to4 
3|  to  4J 
41  to  5 
4i  to5 
4|  to  5 


ii  to  5 


5  to-5i 
5i  to  6" 


3  to7i 
4i 

4f  to6 
5  to  6 
5  to  6 
5  to  6 
5  to  6 


5i  to6 
6"  to  6t 


3  to  8 
5i 

5ito6 
5ito6 
5Jto6 
5Jto6 
5ito6 


53  to  6 
5a  to  6 


RESERVE    AND    DEPOSITS    OF    NATIONAL    BANKS. 

Exclusive  of  United  States  deposits  national  banks  are  required  by 
law  to  maintain  lawful-money  reserve  for  all  deposit  liabilities.  Banks 
located  in  New  York,  Chicago,  and  St.  Louis  (central  reserve  cities) 
are  required  to  maintain  a  reserve  of  25  per  cent;  banks  in  the  other 
reserve  cities  are  required  to  maintain  the  same  per  cent,  although 
one-half  of  the  amount  required  may  be  kept  on  deposit  with  their 
reserve  agents  in  central  reserve  cities;  banks  located  elsewhere  than 
in  the  two  classes  of  reserve  cities  are  required  to  maintain  a  reserve  ■ 
of  15  per  cent,  of  which  two-fifths  must  be  held  in  bank  and  three- 
fifths  may  be  kept  on  deposit  Avith  their  agents  in  reserve  or  central 
reserve  cities. 

On  December  5,  1911,  against  deposits  subject  to  reserve  aggre- 
gating $6,670,804,612,  the  reserve  held  was  $1,404,400,973,  or  21.05 
per  cent,  and  including  with  the  available  reserve  funds  in  excess 
thereof  on  deposits  with  correspondents  the  aggregate  means  available 
to  meet  liabilities  were  $1,649,290,440,  an  average  of  24.72  per  cent. 
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The  reserve  held  by  national  banks  in  New  York  and  St.  Louis 
exceeded  the  legal  requirement,  while  the  average  for  the  Chicago 
banks  was  but  0.15  of  1  per  cent  less  than  the  required  25  per  cent. 
The  average  percentage  held  by  other  reserve  city  banks  exceeded  the 
requirement  and  ranged  from  a  minimum  of  19.15  per  cent  to  a  maxi- 
mum of  33.05  per  cent.  As  a  general  rule,  the  average  in  each  of  these 
reserve  cities  approximated  or  exceeded  the  legal  requirement.  With- 
out an  exception,  the  average  reserve  of  all  banks  in  every  State, 
exclusive  of  the  reserve  cities,  exceeded  the  15  per  cent  requirement, 
the  average  being  16.75  per  cent.  In  the  city  of  New  Yoi-k  on  Feb- 
ruary 20  the  high  reserve  of  27.04  brought  up  the  average  of  all  central 
reserve  cities  to  26.49.  On  that  date  the  average  in  other  reserve 
cities  was  25.59  per  cent  and  elsewhere  in  the  country  16.48  per  cent, 
making  the  average  for  the  United  States  21.44  per  cent.  The  deposit 
liabilities  on  that  date  were  $7,030,641,998,  and  the  reserve  held 
$1,507,514,837.  On  April  18  both  St.  Louis  and  Chicago  banks  were 
deficient  0.13  of  1  per  cent,  but  the  average  in  New  York  of  26.31  per 
cent  brought  the  average  for  the  three  cities  up  to  25.87  per  cent. 
The  average  in  other  reserve  cities  was  25.61  per  cent,  in  country 
banks  16.59  per  cent,  and  in  the  country  at  large  21.30  per  cent. 
The  deposit  liabilities  on  that  date  were  $6,997,244,603  and  the  reserve 
$1,490,352,447.  By  June  14  the  deposit  liabilities  had  increased  to 
$7,050,134,993  and  the  reserve  held  to  $1,505,150,954,  or  21.35  per 
cent.  On  this  date  St.  Louis  only  of  the  central  reserve  cities  was 
deficient  and  to  the  extent  of  but  0.12  of  1  per  cent,  the  average  for 
the  three  central  reserve  cities  being  26.19  per  cent.  The  average  in 
the  other  reserve  cities  was  25.48  per  cent  and  that  of  the  country 
banks  16.53  per  cent.  On  the  date  of  the  last  report  of  the  year, 
September  4,  against  liabilities  of  $7,093,336,535  the  banks  held 
reserve  of  $1,467,739,561,  or  20.69  per  cent.  New  York  and  Chicago 
banks  were  slightly  deficient  and  St.  Louis  slightly  excessive,  but  the 
average  for  the  three  cities  was  deficient  but  0.26  of  1  per  cent,  stand- 
ing at  24.74  per  cent.  On  this  call  the  banks  in  the  major  portion  of 
the  other  reserve  cities  were  slightly  deficient,  making  the  average  for 
all  24.92  per  cent.  Country  banks  still  maintained  approximately  16 
per  cent  reserve,  the  exact  figures  being  16.40  per  cent. 

Reports  from  each  class  of  banks  have  been  tabulated  to  show  the 
legal  reserve  and  also  the  amount  and  per  cent  of  all  available  means 
to  meet  the  reserve  requirements.  From  these  reports  the  following 
table  has  been  compiled  for  each  class  of  banks  at  the  date  of  each 
report  from  December  5,  1911: 


Dec.5,19n. 

Feb.  20, 1912. 

Apr.  18, 1912. 

Juno  14, 1912. 

Sept.  4, 1912. 

Class  of  banks. 

Legal 

re- 
serve. 

Avail- 
able 
re- 
serve. 

Legal 

re- 
serve. 

Avail- 
able 
re- 
serve. 

Legal 

re- 
serve. 

Avail- 
able 
re- 
serve. 

Legal 

re- 
serve- 

Avail- 
able 
re- 
serve. 

Legal 
re- 
serve. 

Avail- 
able 
re- 
serve. 

Central  reserve  city  banks 

other  reserve  city  banks 

Per  ct. 
2h.  16 
2.'-,.  34 
If).  75 
21.05 

Per  ct. 
25.16 
27.44 
23.00 
24.72 

Per  ct. 
26.49 
25.59 
16.48 
21.44 

Per  ct. 
20. 49 
29. 38 
24.32 
26.24 

Per  ct. 

25.87 
25.61 
16.59 
21.30 

Per  ct. 
25.87 
25. 50 
23.30 
25.39 

Per  ct. 
26.19 
25.48 
16.53 

Per  ct. 
26.19 
28. 13 
22.  .in 

Per  ct. 
24.74 
24. 92 
16.40 
20.69 

Per  ct. 
24.74 
27.39 
22.91 

All  banks 

21.35     24.94 

24.57 
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Supplementing  the  foregoing  statement,  there  is  submitted  herewith 
a  compilation  of  the  returns  for  each  call  for  reserve  cities  and  geo- 
graphical divisions,  relating  to  the  amount  and  per  cent  of  reserve  held 
and  the  amount  held  in  excess  of  the  legal  requirements: 


Date  of  call. 

Amount  of 
reserve  held. 

Per  cent 
reserve 
held. 

Amount  of 
excess 
reserve. 

CENTRAL  RESERVE  CITIES. 

Dec.  5  

$383,087,745 
461,243,057 
435,861,274 
451,990,229 
407,650,800 

469,518,426 
490, 613, 475 
491,420,609 
492, 792, 874 
488, 572, 441 

852,606,172 
951,856,532 
927,281,882 
944,783,103 
896,223,241 

54,054,018 
53,680,252 
53,405,076 
53,249,973 
55, 254, 787 

163,371,303 
163,914,379 
166,761,046 
165,132,668 
170,358,046 

93,608,532 
95,851,199 
97,836,496 
94,585,858 
94, 659, 875 

149,512,868 
152,110,509 
153.936,194 
156,402,408 
158,125,103 

53,242,029 
52, 253, 896 
52,717,066 
52,578,331 
54,334,014 

37,298,546 
37,171,240 
37,764,219 
37.850,930 
38,000,383 

25.16 
26.49 
25.87 
26.19 
24.74 

25.34 
25.69 
25.61 
25.48 
24.92 

25.26 
26.02 
25.73 
25.82 
24.84 

16.19 
16.50 
16.28 
16.21 
16.39 

16.33 
16.15 
16.25 
16.08 
16.03 

17.04 
16.75 
17.14 
16.95 
16.74 

16.62 
16.19 
16.37 
16.42 
16.23 

17.11 
16.82 
17.02 
17.08 
16.82 

17.72 
17.88 
17.50 
17.60 
17.25 

$2,415,827 
25,897,845 
14,592,124 
20, 549, 875 

Feb.  20 

Apr.  18 

June  14 

Sept.  4 

14,235,201 

6,220,625 
11,359,687 
11,715,258 

OTHER  RESERVE  CITIES. 

Dec.  5  

Feb.  20  

Apr.  18 

June  14 

9, 347, 559 

Sept.  4 

>  1,559,616 

TOTAL  RESERVE  CITIES. 

Deo.  5    

8, 636, 453 

Feb.  20 

37,257,532 

Apr.  18 

26,307,381 

June  14    

29,897,435 

Sept.  4 

>  6, 794, 817 

COUNTRY  BANKS. 

New  England  States. 
Dec.  5  

5, 775, 248 

4, 888, 188 

Apr.  18      

4,184,674 

June  14 

3, 985, 744 

Sept.  4 

4, 700, 900 

Eastern  States. 
Dec.  5 

13,327,445 

11,702,390 

Apr.  18 

12.854,346 

June  14  

11,092,483 

Bept.  4 

10,955,805 

Southern  States. 
Dec.  5     

11,225,283 

Feb.  20  

10, 035, 725 

Apr.  18 

12,203,036 

June  14  

10,903,454 

Sept.  4 

9,851,100 

Middle  Western  States. 
Dec.  5    

14, 538, 144 

11,201.925 

Apr.  18 

12.846,102 

June  14  

13,549,161 

Sept.  4 

11,954,869 

Western  States. 
Dec.  5     

6,574,766 

5,642,112 

Apr.  18      ■- 

6,261,491 

6,413,541 

Sept.  4 

5,867,236 

Pacific  States. 
Dec.  5  

5,720,734 

5,995,752 

Apr.  18      

5,388,955 

June  14 

5.586,258 

Sept.  4 

4,963,223 

»  Deficiency. 
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Date  of  call. 

Amount  of 
reserve  held. 

Per  cent 
reserve 
held. 

Amount  of 
excess 
leserve. 

cotJNTEY  BANKS— continued. 
hlatid  Possessions. 

$707, 501 
676, 826 
660, 477 
567,684 
784, 112 

551,794,800 
555,658,304 
563,070.565 
560,367,852 
571,516,320 

1,404,400,973 
1,507,514,837 
1,490,352,447 
1,505,150,955 
1,467,739,661 

33.89 
31.58 
29.98 
26.66 
33.54 

16.75 
16.48 
16.59 
16.53 
16.40 

21.05 
21.44 
21.30 
21.35 
20.69 

$394,319 

Peb  20                                              

355,313 

Apr  18                                        

329,971 

248,362 

Sept  4                                       

433,453 

Dec  5 

Total  Slates. 

57,655,941 

Feb.  20                   

49,821,405 

Apr.  18           

54,068,575 

51,779,004 

Sept  4 

48,726,675 

Dec.  5 

Total  United  States. 

66, 192, 393 

Feb  20             

87,078,937 

Apr  18             

80,375,956 

81,676,439 

42,931,857 

SAVINGS    DEPOSITORS    AND    DEPOSITS    IN    NATIONAL    BANKS. 

During  the  past  two  years  especial  attention  has  been  given  to  the 
work  of  obtaining  returns  from  national  banks  in  relation  to  the 
volume  of  their  savings  accounts  and  the  number  of  participants 
therein.  In  an  appreciable  percentage  of  banks  paying  more  than 
nominal  rates  of  interest  on  deposits,  there  is  a  lack  of  uniformity  in 
the  characterization  of  savings  or  interest  bearing  accounts.  That 
this  condition  exists  is  evident  from  the  examination  of  the  reports 
of  various  banks  from  date  to  date,  as  discrepancies  occur  in  the 
volume  of  savings  accounts  and  the  number  of  savings  depositors 
which  would  not  appear  if  there  was  a  complete  segregation  of 
accounts  of  this  character  from  other  deposits.  Notwithstanding  this 
fact,  it  is  evident  that  national  banks  and  commercial  banks  generally 
are  competing  to  a  certain  extent  with  the  savings  banks,  and  the 
reports  show  a  steady  increase  in  deposits  of  this  character  in  national 
banks. 

There  is  nothing  in  the  Federal  law  authorizing  the  establishment 
of  a  savings  department  by  national  banks,  but  as  the  ri»ht  to  pay 
interest  on  deposits  is  recognized,  the  position  of  the  office  is  that  the 
question  of  the  conduct  of  a  savings  or  interest  department  is  a 
matter  for  the  determination  of  the  directors  of  each  bank.  Deposits 
in  commercial  banks  are  presumed  to  be  subject  to  demancl,  but 
whether  such  institutions  have  the  right  to  enter  into  a  different 
arrangement  with  their  customers  is  a  matter  for  determination  by 
the  courts.  Deposits,  of  whatever  character,  however,  are  subject  to 
the  various  provisions  of  the  national-bank  act  with  respect  to  their 
investment. 

The  extent  to  which  national  banks  are  securing  savings  accounts 
is  shown  in  the  following  table,  which  is  based  upon  the  reports  made 
at  each  call  from  December  5,  1911,  to  September  4,  1912. 


362  REPORT    ON    THE    FINANCES. 

Number  of  savings  depositors  and  amount  of  savings  deposits  in  national  banks. 


Date. 


Number 

Number 

of  report- 

reporting 

Number  of 

ing 

savings 

depositors 

banks. 

deposits. 

7,328 

3,073 

2,445,806 

7,339 

3, 138 

2,527,956 

7,355 

3,199 

2,574,809 

7,372 

3,220 

12,600,010 

7,397 

3,208 

2, 709, 048 

Amount  of 
deposits. 


Average 
depo-sit. 


Dec.  5,  1911.. 
Feb.  20,  1912 
Apr.  18, 1912 
June  14,  1912 
Sept.  4,  1912. 


$670,492,062.96 
700,724,380.43 
712,534,578.18 
719,640,346.23 
748,247,183.95 


S274. 14 

277. 19 
276. 73 
276. 72 

276. 20 


'  Other  depositors,  7,218,687. 
CLASSIFICATION    OF    NATIONAL    BANKS    BY    CAPITAL    STOCK. 

Elsewhere  in  this  report  appears  a  statement  relating  to  the  num- 
ber and  paid-in  capital  stock  of  national  banks,  grouped  by  States 
and  geographical  divisions,  the  banks  being  divided  into  seven 
classes,  namely,  those  with  capital  of  $25,000,  over  $25,000  and  less 
than  $50,000,  $50,000  and  less  than  $100,000,  $100,000  and  less  than 
$250,000,  $250,000  and  less  than  $1,000,000,  $1,000,000  and  less  than 
$5,000,000,  and  $5,000,000  and  over.  The  figures  in  question  are 
taken  from  the  reports  of  condition  of  the  banks  of  date  September  4; 
last,  and  are  summarized  in  the  accompanying  table. 

The  number  of  banks  of  the  first  two  classes,  the  large  majority  of 
which  are  of  the  minimum  amount  of  capital,  represent  32.24  per  cent 
in  number  and  6.02  per  cent  of  the  capital  of  all  banks;  banks  with 
capital  of  $50,000  and  less  than  $250,000  are  the  most  numerous, 
being  58.5  per  cent  in  number  and  representing  36.19  per  cent  of  the 
aggregate  capital;  banks  with  capital  ranging  from  $250,000  to  less 
than  $1,000,000  represent  6.73  per  cent  in  number  and  18.67  per  cent 
in  capital,  while  banks  with  capital  of  $1,000,000  and  less  than 
$5,000,000  are  but  2.29  per  cent  in  number,  though  representing  22.4 
per  cent  of  the  capital.  There  are  18  banks,  less  than  one-fourth  of 
1  per  cent  of  the  total,  with  capital  of  $5,000,000  and  over,  the  latter 
representing,  however,  16.72  per  cent  of  the  capital  of  all  reporting 
national  banks. 

The  table  in  question  follows: 

Number  of  national  banks,  classified  by  capital  (paid  in),  on  Sept.  4,  1912. 


Class. 

Number. 

Per  cent. 

Amount. 

Per  cent. 

$25,000 

2,004 

381 

2.321 

2, 006 

498 

109 

18 

27.09 
5.15 
31. 38 
27.12 
6.  73 
2.29 
.24 

$50, 069, 730 
12,849,335 
124, 452, 200 
254,053,385 
195,282.230 
234,  .305, 700 
175,000,000 

4.79 

Over  $25,000  and  less  than  .S50,000 

1.23 

$50,000  and  less  than  $100,000 

11.90 

$100,000  and  less  than  $250,000. 

24.29 

$250,000  and  less  than  $1,000,000 

18. 07 

$1,000,000  and  less  than  $5,000,000 

22.40 

$5,000,000  and  over 

10.72 

Grand  total 

7.397 

100. 00 

1,040,012,580 

100. 00 

RELATION    OF    CAPITAL    TO    DEPOSITS,    ETC.,    OF    NATIONAL    BANKS. 

By  reference  to  the  following  table,  relating  to  the  proportion  of 
capital  to  deposits,  loans,  and  aggregate  resources;  of  capital,  sur- 
plus, and  other  profits  to  individual  deposits;  and  of  specie  and  legal 
tenders  to  individual  deposits  on  or  about  October  1  for  the  past  four 


COMPTROLLER   OF    THE   CURRENCY. 


363 


years,  it  will  be  noted  that  there  have  been  no  material  changes,  the 
capital  now  standing  as  $1  to  $5.63  of  deposits,  $1  to  $5.77  of  loans, 
$1  to  $10.48  of  aggregate  resources,  while  the  combined  capital,  sur- 
plus, and  other  profits  to  deposits  is  as  $1  to  $2.96  and  specie  and 
legal  tender  notes  to  individual  deposits  as  $1  to  $6.58. 
The  table  in  question  follows: 


Items. 


Capital  to  individual  deposits 

Capital  to  loans 

Capital  to  aggregate  resources 

Capital  and  surplus  and  other  profits  to 

individual  deposits 

Specie  and  legal  tenders  to  individual 

deposits 


1909 


$1.00  to  $5. 30 
1.00  to  5.43 
1. 00  to  10. 14 

1.00  to  2.87 

1.00  to  5.S7 


1910 


$1.00  to  $5. 13 
1. 00  to  5. 45 
1.00  to  9.80 

1.00  to  2.74 

1.00  to  0.04 


1911 


$1.00  to  $5. 35 
1. 00  to  5. 52 
1. 00  to  10. 12 

1.00  to  2.84 

1.00  to  C.14 


1912 


$1. 00  to  $5. 63 
1. 00  to  5.  77 
1. 00  to  10. 48 

1.00  to  2.96 

1.00  to  6.58 


CHANGES    IN    LOANS,   BONDS,   CASH,   AND   DEPOSITS. 

In  connection  with  the  general  summary  of  the  assets  and  liabilities 
of  the  national  banks  as  shown  by  the  periodical  returns  during  the 
year,  a  compilation  has  been  made,  in  thousands  of  dollars,  relating 
to  the  volume  of  loans,  investments  in  bonds,  cash  and  cash  items, 
and  individual  deposits  for  each  call  since  September  1,  1911.  Fol- 
lowing the  figures  for  each  date  is  stated  the  average  of  each  of  the 
items,  by  geographical  divisions,  enabling  ready  comparisons  to  be 
made  as  to  fluctuations. 

The  table  in  question  follows: 

Changes  in  volume  of  principal  assets  and  in  deposits,  by  geographical  divisions,  1911-12. 

[In  thousands  of  dollars.] 


Divisions  and  dates. 


Loans. 


Bonds,  etc. 


Cash  and     Individual 
cash  items,     deposits. 


New  England*States: 

Dee.  5, 1911 

Feb.  20, 1912 

Apr.  18,1912 

June  14, 1912 

Sept.  4,  1912 

Average 

Eastern  States: 

Dec.  5,1911 

Feb.  20, 1912 

Apr.  18, 1912 

June  14, 1912 

Sept.  4, 1912 

Average 

Southern  States: 

Dec.5,1911 

Feb.  20, 1912 

Apr.  18,1912 

June  14,1912 

Sept.  4,1912 

Average 

Middle  Western  Stati>s: 

Dec.  5, 1911 

Feb.  20, 1912 

Apr.18,1912 

June  14, 1912 

Sept.  4, 1912 

Average 


$500,413 
499,639 
499,200 
513,890 
522,594 


$162,793 
166,086 
167,564 
169, 175 
166,320 


$82, 139 
76,957 
84,603 
80,258 
81,136 


507, 147 


166,387 


81,018 


2,094,636 
2,224,408 
2,218,641 
2,248,078 
2,261,785 


830, 154 
821,653 
812,597 
823,726 
822,207 


623,350 
687,586 
657,793 
689,203 
671,380 


2,209,509 


822,067 


665,862 


717,540 
716,949 
727,407 
737,921 
770, 165 


179,093 
183,111 
186,230 
186,575 
187,303 


83,183 
82,741 
84,600 
80,718 
81,922 


733,996 


1,596,727 
1,627,272 
1,673,229 
1,671,952 
1,084,101 


184, 462 


82,632 


423,611 
431,231 
435, 156 
440,949 
439,039 


293,337 
302,644 
310,935 
314,784 
312,286 


1,650,656 


433,997 


306,797 


$499,126 
490, 412 
497,496 
516,921 
512,014 


503, 193 


2,080,870 
2,146,071 
2,175,654 
2,240,525 
2,250,680 


2,178,740 


653,926 
671,464 
673,497 
659,226 
669,313 


665,485 


1,481,110 
1,503,540 
1,522,259 
1,560,759 
1,696,017 


1,532,737 
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Changes  in  volume  of  principal  assets  and  in  deposits,  by  geographical  divisions,  1911-12- 

Continued. 


Divisions  and  dates. 


Loans. 


Bonds,  etc. 


Cash  and 
cash  items. 


Individual 
deposits. 


Western  States: 
Dec.  5, 1911... 
Feb.  20, 1912.. 
Apr.  18, 1912.. 
June  14,1912.. 
Sept.  4, 1912.. 

Average 

Pacific  States: 
Dec.  5,1911... 
Feb  20,1912.. 
Apr.  18, 1912.. 
June  14, 1912., 
Sept.  4, 1912.. 

Average 

Island  possessions 
Dec  5, 1911... 
Feb.  20, 1912.. 
Apr.  18, 1912.. 
June  14, 19)2.. 
Sept.  4,  1912.. 

Average 

United  States: 
Dec.  5,1911... 
Feb.  20, 1912.. 
Apr.  18, 1912.. 
June  14, 1912. 
Sept.  4,1912.. 

Average 


$363, 136 
362,649 
368,885 
377,329 
385,306 


371,461 


385,363 
378,087 
393,360 
403,142 
415,382 


395,066 


1,292 
1,427 
1,442 
1,590 
1,504 


1,451 


5,659,109 
5,810,433 
5,882,166 
5,953,904 
6,040,841 


5,869,290 


$97,962 
98,543 
96,920 
97,416 
97,849 


$48,045 
52, 566 
53,771 
54,179 
55,288 


97,738 


52,769 


130,074 
131, 122 
133,808 
135,012 
136,874 


72,037 
73,076 
74,514 
71,796 
78,564 


133,378 


73,997 


944 
971 
971 
968 
987 


592 
513 
485 
414 
622 


968 


1,824,634 
1,832,722 
1,833,251 
1,853,824 
1,850,583 


1,210,780 
1,276,087 
1,266,706 
1,291,357 
1,281,203 


1,839,002 


1,265,226 


$405,867 
405,619 
405, 885 
411,480 
419,637 


409,697 


413,515 
411,790 
435,663 
434, 680 
442,030 


427,537 


1,625 
1,661 
1,693 
1,868 
1,975 


1,762 


5,536,042 
5,630,659 
5,712,061 
6,825,461 
6,891,670 


5,719,156 


Supplem'enting  the  foregoing  statement  relative  to  the  principal 
items  of  assets  and  individual  deposits  of  national  banks,  by  geograph- 
ical divisions,  the  items  in  question  have  been  assembled  by  classes; 
that  is,  those  relating  to  banKs  in  central  reserve,  other  reserve  cities, 
elsewhere  in  the  country,  and  the  total.  As  will  be  observed,  the 
loans,  cash,  and  individual  deposits  in  the  central  reserve  city  banks 
were  greater  m  amount  on  September  4,  1912,  than  on  December  5, 
1911,  while  the  bond  investments  declined  from  $341,390,000  to 
$304,198,000,  a  decrease  of  approximately  $37,000,000.  The  figures 
in  question  show  an  increase  m  all  items  in  banks  in  other  reserve 
cities,  the  investments  in  bonds  increasing  from  $414,076,000  to 
$429,063,000,  approximately  $15,000,000.  The  amount  of  loans, 
bonds,  and  individual  deposits  in  banks  outside  of  the  reserve  cities 
show,  with  three  exceptions,  a  gradual  increase  from  each  report  to 
the  one  following,  the  most  notable  feature  being  the  increase  in 
investments  in  bonds,  which  was  approximately  $48,000,000.     The 

fross  increase  in  investments  in  bonds  by  all  banks  was  $63,000,000, 
ut  by  reason  of  the  reduction  ia  investments  of  this  character  bv 
the  central  reserve  city  banks  of  $37,000,000,  the  net  increase  of  all 
banks  was  $26,000,000.  The  details  are  shown  in  the  accompanying 
table. 
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Loans,  bonds,  cash,  and  individual  deposits  of  national  banks  at  date  of  each  call  from 
Dec.  5,  1911,  to  Sept.  4,  1912,  inclusive,  in  central  reserve  cities,  and  other  reserve 
cities,  and  the  country,  together  with  the  average  for  each  section,  1911-12. 

[In  thousands  of  dollars.] 


Loans. 


Bonds,  etc. 


Cash  and 
cash  items. 


Individual 
deposits. 


Central  reserve  cities 

Dec.  5, 1911 

Feb.  20, 1912.... 

Apr.  18,1912 

June  14, 1912.... 
Sept.  4,1912 

Average 

Other  reserve  cities: 

Dec.  5, 1911 

Feb.  20, 1912.... 
Apr.  18, 1912.... 
June  14, 1912.... 
Sept.  4,1912 

Average 

Country  banks: 

Dec.  5,1911 

Feb.  20, 1912 

Apr.  18, 1912.... 

June  14, 1912 

Sept.  4, 1912 

Average 

Total  United  States: 

Dec.  5,1911 

Feb.  20, 1912 

Apr.  18, 1912.... 

June  14, 1912 

Sept.  4,1912 

Average 


$1,250,396 
1,409,882 
1,397,010 
1,409,950 
1,383,862 


1,370,220 


1,538,654 
1,536,410 
1,560,288 
1,580,419 
1,623,527 


1,567,859 


2,870,059 
2,864,140 
2,924,867 
2,963,534 
3,033,451 


2,931,210 


5,659,109 
5,810,433 
5,882,166 
5, 953, 904 
6,040,841 


5,869,290 


8341,390 
322,504 
304,942 
320,545 
304, 198 


J565,204 
633,835 
612, 125 
646,416 
613, 163 


318,715 


614,148 


414,076 
423,264 
429,901 
434,254 
429,063 


333, 701 
338,136 
345, 644 
338, 423 
353,057 


426,111 


341,772 


1,069,167 
1,086,953 
1,098,406 
1,109,025 
1,117,321 


311,875 
304, 115 
308,936 
306,517 
314, 981 


1,096,174 


309,284 


1,824,634 
1,832,722 
1,833,251 
1,853,824 
1,850,583 


1,210,780 
1,276,087 
1,266,706 
1,291,357 
1,281,203 


1,839,002 


1,265,226 


$956,035 
1,001,691 
1,021,943 
1,092,759 
1,056,704 


1,025,826 


1,355,850 
1,341,851 
1,379,708 
1,420,245 
1,421,411 


1,383,813 


3,224,156 
3,287,016 
3,310,398 
3,312,455 
3,413,554 


3,309,515 


5,536,042 
5,630,559 
5,712,051 
5,825,461 
5,891,670 


5,719,156 


BOND   INVESTMENTS    BY   NATIONAL   BANKS. 


From  June  7,  1911,  to  June  14,  1912,  the  banks  increased  their 
investments  in  bonds  and  other  securities  from  $1,752,480,889  to 
$1,853,825,171,  the  increase  being  $101,344,282.  By  reference  to  the 
periodical  reports  it  appears  that  practically  75  per  cent  of  this 
mcrease  was  eflfectcd  between  June  and  December,  1911,  and  also 
that  the  bulk  of  the  increase  was  represented  by  investments  of 
banks  outside  of  the  reserve  cities.  As  considerable  interest  attaches 
to  these  investments,  a  statement  is  submitted  herewith  showing  the 
character  and  amount  of  each  class  of  these  investments,  other  .than 
United  States  bonds,  owned  by  the  banks  on  June  7,  1911,  and  June 
14,  1912,  which  is  supplemented  by  similar  information  relating  to  the 
investments  in  United  States  bonds. 
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The  table  follows : 


Class. 


June  7, 1911. 


June  14, 1912. 


State,  county,  and  municipal  bonds 

Railroad  bonds 

Other  public  service  corporation  bonds 

All  other  bonds 

Stocks  (presumably  taken  for  debt) 

Warranto,  claims,  judgments,  etc 

Various  securities  with  the  Treasury  as  security  for  public  deposits 

Foreign  Government  bonds 

Other  foreign  bonds  and  securities 

Total  bonds  other  than  United  States 

United  States  bonds  to  secure  circulation 

United  States  bonds  to  secure  United  States  deposits 

United  States  bonds  on  hand 

Total  United  States  bonds 

Total  bonds  of  all  classes 


$164, 
361, 
182, 
198, 
40, 
34, 
12, 
10, 
3, 


116,007 
231,068 
212,010 
646,916 
806,519 
035,187 
168,275 
483, 971 
943, 466 


1,007,643,419 


694,214,820 
40, 768, 400 
9,854,250 


744, 837, 470 


1,752,' 


$179,322,004 

354,321,271 

195,452,530 

223,500,814 

43,097,143 

37,884,505 

31,163,415 

8,615,102 

4,426,217 


1,077,783,001 


721,395,970 
46,273,660 
8,372,540 


776,042,170 


1,853,825,171 


PRODUCTIVITY    OF    LOANS    AND    BOND    INVESTMENTS. 

Practically  the  entire  income  of  banks  is  derived  from  the  interest 
on  loans  and  returns  upon  investments  in  bonds  and  other  securities. 
The  total  of  these  two  classes  of  investments,  based  upon  averages 
of  the  returns  for  the  year  ended  September  4,  is  shown  to  be 
$7,708,292,000,  $5,869,290,000  representing  loans  and  discounts  and 
$1,839,002,000  investments  in  bonds  and  other  similar  securities. 
The  gross  earnings  of  the  banks,  as  shown  by  their  returns  for  the 
vear  ended  June  30,  1912,  were  $450,043,250,  or  5.84  peir  cent  on 
loans  and  investments.  The  percentage  of  gross  earnings  from 
both  classes  of  investments  is  shown  to  have  varied  from  a  minimum 
of  5.05  in  the  New  England  States  to  a  maximum  of  8.33  in  the 
Western  States.  The  percentage  shown  for  the  Eastern  States  was 
5.29;  Middle  Western,  5.75;  Pacific,  6.30;  and  Southern,  6.87.  The 
volume  of  loans  and  investments  in  bonds  (averages),  together  with 
the  amount  of  gross  earnings  and  the  percentage  of  gross  earnings 
to  investments,  for  each  geographical  division,  are  shown  in  the 
accompanying  table. 


Loans. 

Bonds,  etc. 

Total  invest- 
ments. 

Gross  earnings. 

Percent- 
age of 
gross 
earnings 
to  invest- 
ments in 
loans,  etc. 

New  England  States 

Eastern  States 

$507,147,000.00 

2,209,509,000.00 

733,996,000.00 

1,650,656,000.00 

371,461-000.00 

395, 066, 000. 00 

1,451,000.00 

$166,387,000.00 
822,067,000.00 
184,462,000.00 
433,997,000.00 
97,738,000.00 
133,378,000.00 
968, 000. 00 

$673,5,34.000.00 

3,031,576,000.00 

918,458,000.00 

2,084,653,000.00 

469, 199, 000. 00 

528,444,000.00 

2, 419, 000. 00 

$34,043,213.15 
160,428,741.86 
as,  135, 395. 26 
119,937,918.42 
39,069,043.01 
33,277,461.77 
151, 476. 62 

5.05 
5.29 

6.87 

Middle  Western  States... 
Western  States 

5.75 
8.33 

Pacific  States 

6.30 

6.26 

Total 

5,869,290,000.00 

1,839,002,000.00 

7,708,292,000.00 

450,043,250.09 

5.84 

PERCENTAGES    OF    PRINCIPAL    ITEMS    OF    ASSETS    AND    LIABILITIES    OF 

NATIONAL    BANKS. 

Loans  and  discounts.  United  States  bonds,  and  lawful  money 
representing  70.3  per  cent  of  the  aggregate  resources  of  national 
banks,  and  capital   surplus,  and  other  undivided  profits    and  indi- 
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vidual  deposits  71.9  per  cent,  it  is  interesting  to  note  the  relative 
percentage  of  each  item  and  the  aggregates  during  the  past  10  years. 
That  the  relative  proportions  varied  but  sUghtly  from  3^ear  to  year 
(on  or  about  October  1)  will  be  seen  by  reference  to  the  accompanying 
table. 


Items. 

1903 

1904 

1905 

1906 

1907 

1908 

1909 

1910 

1911 

1912 

Loans  and  discounts. 
United  States  bonds. 
Lawful  money 

Perct. 

55.2 

8.6 

8.8 

Perct. 

53.4 

7.9 

7.2 

Per  ct. 

53.9 

7.4 

8.9 

Per  ct. 
54.0 

7.8 
7.8 

Per  ct. 

56.1 

7.9 

8.4 

Per  ct. 

52.9 

7.9 

9.6 

Per  ct. 

53.5 

7.6 

9.5 

Per  ct. 

55.6 

7.5 

8.9 

Per  ct. 

.'i4.5 

7.4 

8.6 

Per  ct. 

55.1 

7.1 

8.1 

Total 

72.6 

68.5 

70.2 

69.6 

72.4 

70.5 

70.6 

72.0 

70.5 

70.3 

11.9 

8.8 

50.0 

11.0 
9.8 
49.6 

10.7 

8.3 

61.1 

10.4 

8.4 

52.4 

10.7 

8.8 

51.5 

10.2 

8.5 

50.4 

9.8 

8.4 

.52.3 

10.2 

8.9 

52.4 

9.9 

8.7 
52.9 

9.4 

Surplus  and  profits. . 
Individual  deposits  . 

8.7 
53.8 

Total 

70.7 

70.4 

70.1 

71.2 

70.9 

69.1 

70.5 

71.5 

71.5 

71.9 

UNITED    STATES    BONDED     DEBT    AND     NATIONAL-BANK     HOLDINGS     IN 

DETAIL. 

The  bonded  debt  of  the  United  States  on  October  31,  1912.  was 
$964,631,630  as  against  $963,349,390  on  October  31,  1911,  the 
increase  being  in  Panama  3  per  cents  to  the  extent  of  $10,000  and 
postal  savings  bonds  to  the  amount  of  $1,272,240.  All  Government 
bonds,  exclusive  of  the  Panama  threes  and  the  postal  savings  two-and- 
a-halfs,  are  available  as  security  for  national-bank  circulation,  and  of 
the  bonds  available  $730,257,280  are  on  deposit  with  the  Treasurer 
of  the  United  States  as  security  for  circulation.  As  a  result  of  the 
legislation  of  1900,  reducing  the  semiannual  tax  on  national-bank 
circulation  from  one-half  to  one-fourth  of  1  per  cent  where  secured 
by  bonds  bearing  interest  at  the  rate  of  2  per  cent,  the  investments  by 
banks  in  securities  of  that  character  now  represent  94  per  cent  of 
the  securities  deposited  for  that  purpose.  In  addition  to  bonds 
deposited  as  security  for  circulation,  national  banks  have  on  deposit 
with  the  Treasury  Department  $38,952,500  United  States  bonds  as 
security  for  public  deposits,  and  on  September  4,  1912,  they  held  in 
their  vaults  unpledged  GoveiTiment  bonds  to  the  amount  of 
$7,804,070;  that  is,  a  fraction  in  excess  of  80  per  cent  of  the  bonded 
debt  of  the  United  States  is  held  by  national  banking  associations. 

The  interest-bearing  bonded  debt  of  the  United  States,  the  amount 
of  bonds  on  deposit  to  secure  national-bank  circulation  and  Govern- 
ment deposits,  including  otlier  bonds  on  deposit  for  the  latter  purpose, 
on  October  31,  1912,  are  shown  in  the  following  table: 
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Interest-bearing  bonded  debt  of  the  United  States  and  bonds  on  deposit  to  secure  national- 
bank  circulation  and  Government  deposits,  Oct.  SI,  1912. 


Class. 


Bonded  debt. 


Bonds  on 
deposit  to 

secure 
circulation. 


Bonds  on 

deposit  to 

secure 

Government 

deposits. 


Consols  of  1930  (2s) 

Loan,  1908-191S  (3s) 

Loan,  1925  (4s) 

Panama  Canal  loan: 

Series  ofigOG  (2s) 

Series  of  1908  (2s) 

Series  of  1911  (3s) 

Philippine  loans  and  railway  bonds  (4s) 

Porto  Rico  loans  (4s) 

District  of  Columbia  bonds  (3.6.5s) 

Territory  of  Hawaii  bonds  (various) 

State,  city,  and  railroad  bonds  (various) 

Postal  savings  bonds  (2^s),  1911-1931  (first  series) . . . 
Postal  savings  bonds  {l\a),  1912-1932  (second  series) . 
Postal  savings  bonds  (2|s),  1912-1932  (ttiird  series). . 


$646, 250, 150 
63,945,460 
118,489,900 

54,031.980 
30.000,000 
50,000,000 


$601,762,600 
20,419,220 
26,817,000 

52,684,280 
28,574,180 


41,900 
417,380 
854,860 


Total 964,031,630 


730,257,280 


812,516,700 
3,681,300 
3,741,000 

1,468,500 

057,000 

16,888,000 

4,580,000 
688,000 
812,000 
715,000 

1,310,000 


47,057,500 


EARNINGS    AND    DIVIDENDS    OF    NATIONAL    BANKS. 

Section  5212  of  the  Kevised  Statutes  of  the  United  States  provides 
that  within  10  days  after  a  national  bank  has  declared  any  dividend 
the  amount  of  such  dividend  and  the  amount  of  net  earnings  in 
excess  of  such  dividend  shall  be  reported  to  the  Comptroller  of  the 
Currency,  but  in  view  of  the  fact  that  section  5211  authorizes  the 
comptroller  to  call  for  special  reports  whenever  in  his  judgment  they 
are  necessary  to  a  full  and  complete  knowledge  of  the  bank's  condi- 
tion, every  bank  is  required  to  submit  a  report  of  its  earnings,  regard- 
less of  the  fact  that  no  dividend  may  have  been  declared,  at  the  close 
of  each  selected  dividend  period.  Dividend  periods,  as  a  general 
rule,  are  for  the  six  months  ending  with  June  and  December  of  each 
year,  although  there  are  a  limited  number  of  banks  declaring  quarterly 
dividends  and  some  bimonthly.  Heretofore  it  has  been  the  pohcy 
to  publish  the  abstracts  covering  the  semiannual  returns,  but  in  this 
report  the  returns  for  the  year  ended  June  30,  1912,  have  been  con- 
solidated, as  from  a  statistical  standpoint  information  relative  to 
earnings  and  dividends  for  a  full  year  is  more  satisfactory  than  for 
semiannual  periods,  as  the  latter  necessitate  combination  to  enable 
proper  comparisons  to  be  made.  As  heretofore,  the  abstracts  show 
the  condition  with  respect  to  earnings  and  dividends  of  all  national 
banks  in  each  reserve  city,  each  central  reserve  city,  other  reserve 
cities,  and  separately  each  State,  together  with  the  aggregates  for  each 
geographical  section  of  the  country. 

The  capital  on  which  dividends  were  paid  during  the  year  ended 
June  30,  1912,  was  $1,031,383,425;  the  surplus,.  $704,346,706.70,  and 
the  gross  earnings  were  $450,043,250.  The  charges  against  gross 
earnings  were  losses  and  premiums  aggregating  $42,256,130,  or  9.39 
per  cent,  and  expenses  of  $258,730,516,  or  57.49  per  cent.  These 
deductions  left  net  earnings  to  the  amount  of  $149,056,603,  from 
which  dividends  were  paid  to  the  amount  of  $120,300,872,  or  11.66 
per  cent  on  capital  and  6.93  per  cent  on  capital  and  surplus  com- 
bined. The  net  earnings  were  equivalent  to  8.59  per  cent  of  capital 
and  surplus. 
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The  capital,  surplus,  ratio  of  surplus  to  capital,  amount  and  per 
cent  of  dividends  paid  by  national  banks  in  each  geographical  divi- 
sion are  shown  in  the  following  table : 

Number  of  banks  making  earning  returns  for  the  year  ended  June  SO,  1912,  the  capital 
stock,  surplus,  amount  of  dividend  paid,  and  percentages  of  each  to  capital. 


Sections. 

Number 
of  banks. 

Capital 
stock. 

Surplus. 

Per  cent 
of  sur- 
plus to 
capital. 

Amount  of  divi- 
dends paid. 

Per  cenf 
of  divi- 

dends  to 
capital. 

New  England  States 

Eastern  States 

4C4 
1,633 
1,462 
2,036 
1,238 

470 
4 

899,651,950 

338,312,175 

164,556,900 

274,;50,100 

70,295,500 

83,200,800 

610,000 

$62,497,581.21 
344,304,716.40 
83,833,711.83 
142,887,984.53 
32,064,008.28 
38,503,678.03 
254,420.42 

62.72 
101.77 
50.95 
52.01 
45.61 
46.28 
41.71 

$7,979,843.18 
47,352,319.18 
17,437,139.08 
29,402,275.18 
9,329,943.56 
8,754,852.04 
44,500.00 

8.01 
14  00 

Southern  States 

10.60 

Middle  Western  States. . 
Western  States 

10.70 
13.27 

Pacific  States 

10.62 

Hawaii 

7.30 

Total 

7,307 

1,031,383,425 

704,346,706.70 

68.29 

120,300,872.22 

11.66 

Following  the  abstract  of  reports  of  earnings  and  dividends  for  the 
year  1912,  appearing  in  the  appendix,  is  a  comparative  statement 
covering  the  past  43  years.  This  table  shows  that  the  average  net 
earnings  annually  were  $75,726,559;  the  dividends,  $57,142,245,  or  an 
average  dividend  based  upon  capital  stock  of  9.17  per  cent.  The 
total  net  earnings  for  the  43  years  were  $3,256,242,044,  and  the  aggre- 
gate dividends  $2,457,116,551. 


NATIONAL-BANK   NOTES   IN    CIRCULATION. 

Except  as  permitted  by  the  act  of  1908,  relating  to  the  issue  of 
so-called  "  additional  currency,"  the  issue  of  national-bank  circulation 
is  limited  to  the  amount  of  paid-in  capital  stock  with  United  States 
interest-bearing  registered  bonds  as  security.  On  September  4,  1912, 
with  paid-in  capital  of  $1,046,012,580,  national  banks  had  on  deposit 
with  the  Treasurer  of  the  United  States  as  security  for  circulation 
$724,085,520  United  States  bonds.  The  latter  amount  is  a  fraction 
less  than  70  per  cent  of  the  capital,  and  shows  that  with  additional 
deposits  of  United  States  bonds  the  banks  might  increase  their  circu- 
lation to  the  extent  of  $321,927,060;  but  regardless  of  this  fact  there 
has  been  only  a  normal  increase  in  national-bank  circulation  during 
the  past  year,  although  the  maximum  during  the  history  of  the  system 
was  reached  on  September  4  last,  as  shown  by  the  banks'  reports  of 
condition. 

Statistics  appear  in  the  appendix  to  the  Report  of  the  Comptroller 
of  the  Currency  showing  the  percentage  of  national-bank  circulation 
to  capital  and  to  assets  at  the  date  of  each  report  made  by  the  banks 
from  1863  to  1912,  and  also  to  the  stock  of  money  in  the  United  States 
on  or  about  June  30  of  each  year.  These  statistics  show  not  only 
a  material  increase  in  the  amount  of  national-bank  circulation  since 
March  14,  1900,  by  reason  of  the  legislation  of  that  date,  but  a  con- 
stantly increasing  percentage  as  compared  with  the  stock  of  money 
in  the  country.  On  June  29,  1900,  the  reports  of  condition  of  the 
banks  indicated  that  circulating  notes  represented  11.3  per  cent  of 
the  general  stock  of  currency,  whereas  on  September  4,  1912,  they 
reached  19.5  per  cent. 
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The  distribution  of  national-bank  currency,  as  appears  from  the 
reports  made  by  the  banks  during  the  current  year,  is  shown  in  the 
following  table: 


Date. 

New 
York. 

New 
York, 

Chicago, 
and 

St.  Louis. 

other 
reserve 
cities. 

All 
reserve 
cities. 

Country. 

Total. 

Nov.  10, 1910 

Millions. 
$49.0 
48.1 
47.5 
45.9 
49.6 
47.2 

Millions. 
$84.9 
83.8 
81.0 
77.3 
80.9 
77.7 

Millions. 
$155. 6 
157.4 
158.5 
158.3 
161.7 
163.5 

Millions. 
$240.5 
241.2 
239.5 
235.6 
242.6 
241.2 

Millions. 
$439.9 
442.9 
441.2 
446.1 
454.3 
472.6 

Millionn. 
$680.4 

Jan  7,1911  

684.1 

Mar.  7, 1911 

680.7 

June  7  1911   .             

681.7 

Sept.  1, 1911 

696.9 

Sept.  4, 1912 

713.8 

Bonds,  Circulation,  Capital  Stock,  etc. 

At  the  close  of  business  on  October  31,  1912,  the  number  of  national 
banks  in  existence  was  7,428,  with  paid-in  capital  stock  of  $1,053,- 
670,435;  bonds  deposited  mth  the  Treasurer  of  the  United  States  to 
secure  circulation,  $730,257,280;  and  circulation  outstanding  secured 
by  bonds,  $727,169,316.  On  the  same  date  there  were  outstanding 
circulating  notes  to  the  amount  of  $22,179,543,  the  redemption  of 
which  has  been  provided  for  by  deposits  of  lawful  monej^  with  the 
Treasurer  of  the  United  States  by  banks  reducing  their  circulation, 
those  in  voluntary  liquidation,  and  in  the  charge  of  receivers,  making 
the  aggregate  outstanding  bank  circulation  $749,348,859.  As  will 
be  noticed  by  reference  to  the  following  table  there  has  been  a 
gradual  increase  in  the  number  of  banks  from  month  to  month,  and 
in  capital  stock,  except  in  the  months  of  June  and  October,  the 
reductions  in  those  two  months  being  due  to  the  liquidation  for  con- 
soHdation  of  banks  with  large  capital,  the  consoUdation  of  the  banks 
not  being  attended  with  any  increase  in  capital  stock  of  the  absorb- 
ing associations.  The  bond-secured  circulation  steadily  increased 
from  $712,115,338  on  November  30,  1911,  to  $718,548,203  on 
February  28,  1912,  In.  March,  however,  by  reason  of  withdrawal  of 
bonds,  the  bond-secured  circulation  was  reduced  approximately 
$1,500,000,  but  increased  in  the  next  month  to  $718,604,693  and 
steadily  increased  thereafter  to.  $727,169,316  on  October  31.  De- 
posits of  lawful  money  to  provide  for  the  redemption  of  circulation 
to  be  retired  were  at  the  maximum  $27,869,790  in  March  and  the 
minimum  on  October  31,  when  the  amount  was  $22,179,543.  By 
reason  of  an  increase  of  $15,000,000  in  bonds  securing  circulation 
and  a  reduction  of  $5,500,000  in  circulation  secured  by  lawful  money, 
there  was  a  net  increase  during  the  vear  of  circulation  outstanding  of 
$9,584,513. 

The  number  of  banks,  paid  in  capital  stock,  bonds  on  deposit  to 
secure  circulation,  and  circulation  secured  by  bonds  and  lawful 
money  monthly  from  November  30,  1911,  to  October  31,  1912, 
together  with  the  average  monthly  price  of  2  per  cent  consols  of 
1930,  are  shown  in  the  following  table; 
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Capital,  bonds  on  deposit  to  secure  circulation,  circulation  outstanding. 


Num- 
ber of 
banks. 

Capital. 

Bonds  on 
deposit. 

Average 
monthly 
price  of 
2  per  cent 
consols, 
1930. 

Circulation  secured  by — 

Total  circu- 
lation out- 
standing.' 

Date. 

Bonds. 

Lawful 
money. 

1911. 

Nov.  30 

Dec.  31 

1912. 

Jan. 31 

Feb.  28 

Mar.  31 

Apr.30 

<May31 

June  30 

JulySl 

Aug.  31 

Sept.  30 

Oct.31 

7,3.34 
7,340 

7,348 
7,353 
7,365 
7,372 
7,387 
7,394 
7,400 
7,410 
7,422 
7,428 

$1,032,602,135 
1,033,302,135 

1,036,132,435 
1,038,495,435 
1,041.410,435 
1,043,705,435 
1,045,170,435 
1,040,545,435 
1,054,  .350, 435 
1,056,575,435 
1,056,775,435 
1,053,670,435 

$715,560,170 

717,578,120 

719,811,320 
722, 026, 920 
721,315,120 
723,035,910 
724,265,600 
724, 493, 740 
725.505,460 
727,317,530 
728,984,2.30 
730,257,280 

100. 4167 
100. 4130 

100.3822 
100.3995 
100. 9808 
101. 2500 
101. 2500 
101.0100 
100. 8750 
100. 9231 
101.2500 
101.2548 

$712,115,338 
714,303,068 

715,493,996 
718,548,203 
717,001,493 
718,004,693 
719,861,030 
720,424,110 
721,623,148 
723,905,556 
725,395,343 
727,109,316 

$27,649,008 
20, 240, 119 

26,167,972 
25,724,070 
27, 869, 790 
27,115,655 
25,631,642 
24,710,882 
23,282,793 
22.595,751 
22,384,311 
22,179,543 

$739,764,346 
740, 603, 187 

741,661.968 
744,272,273 
744,871,283 
745,720,348 
745,492,672 
745,134,992 
744,905,941 
746,501,307 
747, 779, 654 
1749,348,859 

» Includes  $74,679  gold  bank  notes. 
CIRCULATION  ISSUED,  REDEEMED,  AND    OUTSTANDING. 

From  the  date  of  the  first  issue  on  December  21,  1863,  to  October 
31,  1912,  national-bank  circulation,  exclusive  of  gold  bank  notes, 
has  been  issued  to  the  amount  of  $5,922,574,825.  The  redemptions 
aggregated  $5,172,102,476,  lea^dng  outstanding  at  the  close  of  the 
current  year,  exclusive  of  gold  bank  notes  and  unredeemed  frac- 
tions, $750,472,349.  Issues  during  the  current  year  on  account  of 
redemptions,  issues  to  new  banks,  and  to  those  increasing  their 
circulation,  amounted  to  $462,388,390.  In  addition  to  the  issues 
to  the  banks  there  were  withdrawn  from  the  vaults,  canceled  and 
destroyed,  notes  to  the  amount  of  $20,459,820  by  reason  of  Hquida- 
tions  and  failures  of  banks  for  the  account  of  which  these  notes  were 
held. 

To  meet  possible  demands  for  additional  currency  by  reason  of  the 
legislation  of  May  30,  1908,  incomplete  notes  of  every  bank  to  the 
extent  of  50  j)er  cent  of  the  capital  are  held  in  the  vaults  of  the 
office,  the  aggregate  amount  so  held  being  $539,164,590. 

Gold  bank  notes  to  the  amount  of  $3,465,240  were  issued  under 
authority  of  the  act  of  1870  by  banks  organized  for  the  specific  pur- 
pose of  issuing  circulating  notes  redeemable  in  gold.  All  of  these 
banks,  however,  were  liquidated  or  changed  to  national-currency 
banks  prior  to  1884,  hence  no  notes  of  that  character  have  been 
issued  since  that  date.  The  records  of  the  office  show  that  there 
are  still  outstanding  national  gold  bank  notes  to  the  amount  of 
$74,679. 

With  the  exception  of  the  Irvington  National  Bank,  Ir%TLngton, 
N.  Y.,  and  the  Rogers  National  Bank,  Jefl'erson,  Tex.,  each  capital- 
ized for  $25,000,  every  national  bank  in  the  system  is  a  bank  of  issue. 
The  two  banks  in  question  have  on  deposit  wdth  the  treasurer  the 
requisite  amount  of  United  States  bonds,  but  neither  has_  taken 
advantage  of  the  permissive  feature  of  taking  out  circulation  on 
their  bond  deposit. 

Prior  to  1879,  the  date  of  the  resumption  of  specie  payments, 
national-bank  notes  of  the  denomination  of  $1   and  $2  were  per- 
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mitted  to  be  issued,  but  since  that  year  the  minimum  denomination 
was  $5.  With  that  restriction  there  were  no  limitations  on  the 
amount  of  each  denomination  of  bank  currency  issuable  upon  the 
security  of  bonds  until  March  14,  1900,  when  tlie  law  was  amended 
to  limit  the  proportion  of  notes  of  the  denomination  of  $5  to  one- 
third  of  each  bank's  issue.  In  1900  $5  notes  represented  31.2  per 
cent  of  the  aggregate  amount  of  national-bank  circulation  outstand- 
ing, and  by  reason  of  that  legislation  the  proportion  steadily  and 
materially  decHned  to  13.6  per  cent  on  October  31,  1904.  There- 
after there  was  a  gradual  increase  to  20.05  per  cent  on  October  31, 
1909,  and  on  October  31,  1912,  notes  of  this  denomination  consti- 
tuted 18.65  per  cent  of  the  total  outstanding. 

In  the  following  table  is  shown  the  amount  of  circulation  of  each 
denomination  outstanding  on  March  14,  1900,  and  October  31,  1912? 


Denominations. 


Mar.  14,  1900.       Oct.  31,  1912. 


Ones 

Twos 

Fives 

Tens 

Twenties 

Fifties 

One  hundreds 

p'ive  hundreds 

One  thousands 

Unredeemed  fractions. 


S34S, 

167, 

79,310, 

79, 378. 

58, 770, 

11,784, 

24, 103, 

104, 

27, 

32, 


275. 00 
466. 00 
7)0.00 
160. 00 
660. 00 
150. 00 
400.00 
000.00 
000.00 
409. 00 


Less  notes  redeemed  but  not  assorted  by  denominations. 


$343,587.00 

164,312.00 

139,997,040.00 

330,089,7.30.00 

227,332,780.00 

17,358,150.00 

35,076,250.00 

87,500.00 

23,000.00 

50, 918. 00 


750,523,267.00 
1,249.087.00 


Total. 


254. 026. 230. 00  j  '  749, 274, 180. 00 


Circulation  secured  by  lawful  money. 
Circulation  secured  by  bonds 


38,004.155.00 
216,022,075.00 


22,104,864.00 
727,169,316.00 


1  Exclusive  of  fractions  and  of  $74,679  gold  bank  notes. 


NATIONAL    BANK    REDEMPTION    AGENCY    RECEIPTS    AND    REDEMPTIONS. 

The  act  of  June  20,  1874,  requires  that  every  national  bank  shall 
at  all  times  keep  and  have  on  deposit  in  the  Treasury  of  the  United 
States  in  lawful  money  of  the  United  States  a  sum  equal  to  5  per 
cent  of  its  circulation,  to  be  held  and  used  for  the  redemption  of  such 
circulation.  It  is  further  provided  that  when  the  circulating  notes  of 
any  bank  are  presented  for  redemption  to  the  Treasury  of  the  United 
States  they  shall  be  redeemed  and  the  notes  so  redeemed  shall  be 
charged  by  the  Treasurer  to  the  respective  issuing  banks.  Subse- 
quent to  redemption  all  notes  fit  for  circulation  are  returned  to  the 
bank  of  issue,  and  those  worn,  defaced,  mutilated,  or  otherwise  unfit 
for  chculation  are  delivered  to  the  Comptroller  of  the  Currency  to  be 
destroyed  and  replacetl  by  new  issues  as  providetl  by  law.  The  banks 
are  required  to  reimburse  to  the  Treasury  the  charges  for  transpor- 
tation and  cost  of  assorting  notes,  the  amount  assessed  upon  each 
bank  being  based  upon  the  amount  of  its  notes  that  are  redeemed. 

In  the  year  ended  October  31,  1912,  the  national  bank  redemption 
agency  received  for  redemption  circulating  notes  to  the  amount  of 
$669,359,343,  of  which  $219,324,000,  being  fit  for  chculation,  were 
returned  to  the  issuing  banks.  The  monthly  receipts  for  redemption 
durmg  the  year  ranged  from  a  maximum  of  $77,819,645  in  January 
to  a  minimum  of  $41,816,565  in  September,  the  average  receipts  per 
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month  being  $55,779,945.     The  total  receipts  for  the  year  equaled 
89.89  per  cent  of  the  average  amount  outstanding. 

Reoemptions  by  months  from  November,  1911,  to  October,  1912, 
are  shown  in  the  following  statement: 

November,  1911 $46,  646,  904 

December,  1911 54, 363,  693 

January,  1912 77,  819,  645 

February,  1912 50, 283,  920 

March,  1 912 53, 149,  946 

April,  1912 55,  320,  499 

May,  1912 65,  929, 473 

June,  1912 61,987,331 

July,  1912 59,  666, 461 

August,  1912 54,  271, 136 

September,  1912 41, 816, 565 

October,  1912 48, 103,  770 


Total 669,  359,  343 

Of  the  total  receipts  for  redemption  $571,483,500,  or  85.38  per  cent, 
were  shipped  from  the  eight  cities  hereinafter  named,  and  of  the 
receipts  from  these  cities  $333,358,000,  or  49.8  per  cent,  were  from 
the  city  of  New  York. 

Sources  from  which  notes  were  received  for  redemption  during  the 
year,  together  with  the  amount  received  from  the  cities  named,  and 
from  all  other  sources,  are  shown  in  the  following  statement: 

New  York $333,  358, 000 

Chicago 74, 164,  500 

Boston 54,  650,  000 

Philadelphia 44, 826, 000 

Saint  Louis ,. . .  29,  Oil,  000 

Cincinnati 14,  946,  000 

Baltimore 14, 104,  000 

New  Orleans 6, 424, 000 


Total 571, 483,  500 

All  other  sources 97,  875, 843 

Total 669,  359,  343 

PROFIT   ON   NATIONAL   BANK    CIRCULATION. 

That  the  margin  of  profit  on  the  issue  of  national  bank  circulation 
is  not  as  great  as  generally  assumed  is  realized  when  it  is  known  that 
the  amount  of  circulation  issued  is  less  than  70  per  cent  of  the  amount 
issuable,  the  measure  of  the  latter  being  the  paid-in  capital  stock  of 
the  national  banks. 

In  computing  the  profit  on  the  issue  of  national-bank  circulation 
it  is  assumed  that  money  is  worth  6  per  cent.  Assuming  that  a  bank 
with  a  capital  of  $100,000  purchases  a  like  amount  of  Government 
bonds  to  be  deposited  with  the  Treasury  as  security  for  circulation, 
the  measure  of  profit  is  then  the  difference  between  the  interest  on 
the  cost  of  the  bonds  at  6  per  cent  and  the  net  receipts  from  the  issue 
of  $100,000  of  national-bank  notes.  The  gross  receipts  are  represented 
by  the  interest  on  the  bonds  and  the  interest  on  the  circulation  loaned 
at  6  per  cent,  from  which  are  deducted  taxes  and  expenses  incident 
to  the  engraving  of  the  plates  for  printing  the  circulation,  redemption 
charges,  etc.,  and  sinking  fund  to  provide  for  the  cost  of  the  bonds  in 
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excess  of  par.  The  actuary  of  the  Treasury  Department  has  made 
computations  for  this  report,  which  will  be  found  in  the  appendix,  on 
the  profit  on  circulation  based  on  the  deposit  of  $100,000  of  United 
States  consols  of  1930,  4  per  cent  loan  of  1925,  and  the  Panama  Canal 
loan,  at  the  average  net  price  monthly  of  bonds  during  the  year  ended 
October  31,  1912.  These  computations  show  the  greater  measure 
of  profit  on  circulation  secured  by  Panama  Canal  bonds  treated  as 
maturing  on  August  1,  1936.  It  is  seen  that  in  January  last  this 
issue  of  bonds  was  obtainable  at  par,  hence  on  $100,000  of  an  invest- 
ment the  banks  received  $100,000  of  circulation,  obtaining  $2,000 
interest  on  the  bonds  and  $6,000  on  the  loaning  of  the  circulation, 
making  the  gross  receipts  $8,000.  The  tax  was  $500,  expenses,  $62.50, 
malving  the  net  deductions  $562.50.  The  net  receipts  were  therefore 
$7,437.50,  which  exceeded  by  $1,437.50  the  interest  on  the  cost  of 
bonds  at  6  per  cent.  That  is,  the  profit,  under  these  conditions,  on 
the  issue  of  circulation  was  1 .438  per  cent  in  excess  of  6  per  cent  on 
the  amount  of  the  investment  in  bonds.  Based  upon  tne  October 
price  of  the  Panama  Canal  bonds,  namely,  101.25,  tine  percentage  of 
profit  upon  circulation  in  excess  of  6  per  cent  on  the  investment  in 
the  bonds  was  1.322. 

CHANGE    IN   DESIGN    AND    SIZE    OF    NOTES. 

The  Secretary  of  the  Treasury  has  approved  a  plan  for  systematiz- 
ing the  designs  of  United  States  notes,  coin  certificates,  and  national- 
bank  notes,  and  simultaneously  the  reduction  of  the  size  of  all  notes. 
It  is  the  purpose  to  make  the  notes  more  artistic  and  at  the  same  time 
to  give  tnem  added  security  in  the  circumvention  of  counterfeiting. 
The  number 'of  designs  will  be  reduced  from  19  to  9.  The 
change  determined  upon  will  also  reduce  the  number  of  plates  neces- 
sary to  print  national-bank  notes  from  12,000  to  200,  thus  effecting 
not  only  an  economy  in  the  printing  of  the  notes  but  a  saving  to  the 
banks  interested. 

The  reduction  in  size  of  the  notes  will  enable  the  storage  capacity 
of  the  department  and  bank  vaults  to  be  increased  about  25  per  cent, 
and  it  is  believed  that  with  the  reduction  in  size  the  folding  of  notes, 
to  a  certain  extent,  will  be  obviated,  resulting  in  their  greater  lon- 

The  length  of  time  required  to  eft'ect  the  changes  in  designs  and  size 
of  notes  is  stated  at  about  1 8  months. 

EXPENSES    OF    THE    BANKS    INCIDENT    TO    THE    ISSUE    OF    CIRCULATION 
AND    EXPENSES    OF   THE    CURRENCY   BUREAU. 

For  the  year  ended  June  30,  1912,  the  expenses  of  national  banks 
in  connection  with  the  issue  of  circulation  aggregated  $4,251,108.74, 
of  which  the  semiannual  tax  on  circulation  was  $3,690,313.53;  cost 
of  redemption  of  notes,  $505,735.21;  cost  of  plates  for  new  banks 
and  those  extending  their  charters,  or  duphcates  of  original  plates 
of  other  banks,  $55,060.  The  Treasurer  states  the  cost  of  redemption 
of  national-bank  circulation  per  $1,000  at  $0.78233. 

In  addition  to  the  expenses  stated,  assessments  for  examination 
of  national  banks  during  the  year  were  paid  to  the  amount  of 
$526,169.76.     The  corporation  tax  returns  to  the  Internal  Revenue 
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Bureau  by  national  banks  are  not  tabulated  separately,  but  are 
included  with  returns  from  State  banks  and  other  financial  institu- 
tions; but  from  a  careful  examination  of  the  reports  of  earnings  of 
national  banks  for  the  year  ended  December  31,  19U,  it  would 
appear  that  the  tax,  on  earnings  of  each  bank  in  excess  of  $5,000, 
produced  in  the  aggregate  approximately  $1,168,000,  This  result 
IS  obtained  by  ascertaining  the  net  earnings  of  each  bank  for  the 
year  in  excess  of  the  limit  not  taxable,  that  is,  $5,000,  such  net 
earnings  being  stated  at  $116,829,000.  Assuming  the  approximate 
correctness  of  the  calculation  of  the  corporation  tax,  it  appears  that 
the  national  banks  have  paid  in  taxes  to  the  Government  during  the 
past  year  over  $4,858,000. 

The  expenses  of  the  currency  bureau  for  the  year  ended  June 
30,  1912,  that  is,  for  special  dies,  plates,  printing,  etc.,  and  for  salaries, 
excluding  those  reimbursed  by  national  banks,  were  $670,528.15. 
From  the  date  of  the  organization  of  the  bureau  in  May,  1863,  the 
total  expenses  of  the  office,  excluding  contingent  expenses  not  paid 
by  the  comptroller  but  from  the  general  appropriation  for  contingent 
expenses  of  the  Treasury  Department  no  separate  account  of  which 
is  kept,  aggregated  $14,596,167.53. 

The  total  taxes  paid  to  the  Government  by  national  banks  on 
capital  and  deposits  to  July  1,  1883,  on  capital  and  surplus  under 
the  war-revenue  act  of  1898,  and  on  circulation  aggregate  $194,383,- 
516.40,  and  with  the  addition  of  the  corporation  tax  for  the  j^ears 
1909,  1910,  and  1911,  estimated  at  $3,668,000,  the  total  payments 
to  the  Government  by  these  banks  is  shown  to  be  over  $198,000,000, 
or  more  than  13  times  the  amount  appropriated  for  the  conduct 
of  the  business  of  the  currency  bureau  during  its  entire  existence. 

In  the  appendix  to  the  report  of  the  Comptroller  of  the  Cur- 
rency statistics  will  be  found  showing  by  years  the  amount  of  tax 
paid  on  circulation,  the  cost  of  redemption  of  notes,  assessments 
for  bank  plates,  assessments  for  examiners'  fees,  together  with  the 
tax  paid  on  capital  and  deposits  during  the  periods  for  wliich  tax 
on  those  items  was  imposed  and  the  estimate  of  taxes  paid  under 
the  corporation  tax  act. 

ORGANIZATIONS    OF   NATIONAL    BANKS. 

In  the  year  ended  October  31  last  charters  were  issued  to  188 
national  banldng  associations,  making  the  number  chartered  from 
1863  to  date  10,285.  Applications  to  organize  national  banks, 
including  conversions  of  State  banks,  numbered  262,  of  which  192 
were  approved  and  35  rejected.  Rejections  were  based,  as  a  rule, 
upon  information  received  with  respect  to  local  conditions;  that  is, 
the  lack  of  a  satisfactory  field  for  the  operation  of  a  bank,  either  by 
reason  of  limited  population  and  business  or  existing  banking  facili- 
ties. In  other  cases  rejections  were  based  upon  the  reputed  char- 
acter of  the  appUcants  and  others  interested.  In  cases  of  the  rejec- 
tion of  applications  to  convert  State  banks,  action  was  based  upon 
information  received  to  the  effect  that  the  management  of  the  State 
institjLition  had  not  been  successful  or  its  business  had  not  been  con- 
ducted in  conformity  with  the  laws  of  the  State  from  wliich  the  charter 
was  received. 

The  capital  at  organization  of  the  188  associations  chartered 
durmg   the  year  was   $16,080,000.     The  gross  mcrease   in  capital 
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during  the  year  was  S43,875  300,  but  by  reason  of  voluntary  liquida- 
tions, reductions  of  capital  and  failures,  the  net  increase  was  but 
$21,038,300,  the  aggregate  authorized  capital  of  all  national  banks 
on  October  31,  1912,  being  $1,053,670,435. 

Of  the  10,285  banks  chartered,  7,428  are  in  active  operation,  2,357 
having  been  placed  in  voluntary  liquidation  and  500  in  the  charge  of 
receivers.  Changes  from  the  State  to  the  national  system  during  the 
existence  of  the  system  are  shown  in  the  conversion  of  1,692  banks, 
with  capital  at  date  of  conversion  of  $337,985,928. 

In  conformity  with  the  provisions  of  the  act  of  March  14,  1900, 
3,196  banks  have  been  chartered  with  individual  capital  of  less  than 
$50,000,  and  generally  with  the  minimum  amount;  that  is,  $25,000, 
but  by  reason  of  the  organization  of  a  limited  number  of  banks  with 
capital  between  $25,000  and  $50,000,  the  average  capital  of  the 
banks  organized  under  the  act  in 'question  is  shown  to  have  been 
$26,070,  the  aggregate  being  $83,320,500. 

The  policy  of  permitting  the  organization  of  national  banks  with 
capital  of  less  than  $50,000  was  questioned  at  the  time  the  provision 
was  under  consideration  as  well  as  subsequent  to  the  enactment  of 
the  law,  but  statistics  evidence  the  fact  that  these  small  banks  have 
generally  been  successful  and  supphed  their  communities  with  desir- 
able banking  facilities.  An  investigation  was  made  last  year  with 
respect  to  the  earning  power  of  the  banks  of  various  classes,  based 
upon  volume  of  capital,  and  it  was  shown  that  the  dividends  paid  by 
banks  with  minimum  capital  averaged  8.05  per  cent,  as  against  an 
average  of  10.26  per  cent  for  all  banks,  and  that  dividends  based  on 
capital  and  surplus  averaged  6.3  per  cent  against  an  average  for  all 
banks  of  6.17  per  cent.  It  further  appeared  that  a  fraction  less  than 
1  per  cent  of  banks  of  this  character  failed  since  1900,  against  nearly 
5  per  cent  for  all  national  banks  failing  since  1865.  It  also  appears 
that  the  creditors  of  these  small  insolvent  banks  have  been  paid  a 
higher  rate  of  dividend  than  the  average  for  all  insolvent  banks 
excluding  those  with  capital  of  $1,000,000  and  over.  Approximately 
82  per  cent  has  been  received  by  creditors  of  all  insolvent  national 
banks,  and  81.14  per  cent  by  creditors  of  the  small  banks,  the  highest 
average,  94.63  per  cent,  being  paid  by  the  banks  with  capital  of 
$1,000,000  and  over. 

Since  March  14,  1900,  1,825  banks  have  been  organized  under  the 
act  of  1864,  the  aggregate  capital  being  $237,442,800,  and  with  indi- 
vidual capital  of  $50,000  or  more.  Of  the  banks  chartered  during 
this  period,  773  were  conversions  of  State  banks,  with  capital  of 
$58,765,800;  1,528  were  reorganizations  of  State  or  private  banks, 
with  capital  aggregating  $107,102,000;  and  2,720  banks  of  primary 
organization,  with  capital  of  $154,895,500. 

The  total  number  of  banks  chartered  from  March  14,  1900,  to  Octo- 
ber 31,  1912,  was  5,021,  with  capital  of  $320,763,300.  The  number 
organized  in  this  period  exceeded  by  1,404  the  number  of  banks  in 
active  operation  on  March  14,  1900. 

Classification,  based  upon  capital  stock  and  location  by  States  and 
geographical  divisions,  of  national  banks  organized  from  March  14, 
1900,  to  October  31,  1912,  is  shown  in  the  following  table: 
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Summary,  by  States,  geographical  divisions,  and  classes,  of  national  banks  organized  from 
Mar.  14,  1900,  to  Oct.  31 ,  1912,  and  the  -paid-in  capital  stock  of  all  reporting  national 
banks  on  Sept.  4,  1912. 


Capital  $25,000. 

Capital  over 

$26,000  and 

less  than 

$50,000. 

Capital  $50,000 
and  over. 

Total  organiza- 
tions. 

National  banks 

reporting  Sept.  4, 

1912. 

No. 

Capital. 

No. 

Capital. 

No. 

Capital. 

No. 

Capital. 

No. 

Capital  paid  in. 

New  England 
States. 

4 
4 

5 
2 

$100,000 
100,000 
125, 000 
50,000 

7 
2 
2 

19 
1 
5 

$385,000 
200,000 
150,000 
4,450,000 
500,000 
250,000 

11 

7 

7 

21 

1 
9 

$485,000 
330,000 
275,000 
4,500,000 
500,000 
360,000 

70 
66 
60 
186 
22 
79 

$7,850,000 
5,235,000 
6, 160, 000 

New  Hampshire.. 

$30,000 

61,492,500 
6,775,250 
19,264,200 

4 

100,000 

Total 

19 

475,000 

30,000 

36 

5,935,000 

56 

6,440,000 

463 

105,776,960 

Eastern  Stales. 

New  York 

New  Jersey 

Pennsylvania 

104 
54 

226 
C 
32 

2,600,000 

1.350,000 

5,650,000 

150,000 

800,000 

9 

8 

24 

3 

5 

287,500 
240,000 
807,000 
95,000 
172,000 

102 
42 
225 

18,220,000 
3,610,000 
24,190,000 

215 
104 
475 
9 
60 

4 

21,107,500 
5,200,000 

30,647,000 

245,000 

2,452,000 

1,250,000 

471 
198 
834 
28 
108 

11 

171.600,485 
22,217,080 

118,034,390 
2,423,985 
17,607,710 

6, 102, 000 

Maryland 

13 
4 

1,480,000 
1,250,000 

District  of  Colum- 
bia   

Total 

422 

10,550,000 

49 

1,601,500 

386 

48,750,000 

857 

60,901,600 

1,650 

337,985,660 

Southern  States 
Virginia 

38 
50 
21 
13 
25 

7 
35 

7 

12 
229 
21 
.53 
35 

1,250,000 
950,000 
525,000 
325,000 
625,000 
175,000 
875, 000 
175,000 
300,000 

5,725,000 
525,000 

1,325,000 
875,000 

11 
12 
4 

396,000 
425,000 
130,000 

44 
40 
30 
22 
51 
27 
33 
19 
20 
142 
26 
35 
32 

4,865,000 
3,315,000 
3,160,000 
2,335,000 
4,850,000 
5,175,000 
2,775,000 
1,815,000 
3,610,000 
16,560,000 
2,070,000 
5,270,000 
3,435,000 

105 
90 
55 
35 
96 
39 
78 
29 
33 

455 
48 
95 
73 

6,611,000 
'4,690,000 
3,815,000 
2,660,000 
6,160,000 
5,515,000 
3,954,500 
2,080,000 
3,940,000 
24,971,000 
2,625,000 
6,825,000 
4,490,000 

131 
111 
73 
46 
114 
48 
85 
31 
33 
515 
49 
144 
103 

17,443,500 

West  Virginia 

North  Carolina 

9,742,000 
8,610,000 
6,735,000 
14,709,500 

Georgia 

20 
5 

10 
3 

1 
84 
1 
7 
6 

675,000 

165,000 

304,500 

90,000 

30,000 

2,686,000 

30,000 

230,000 

180,000 

Florida 

7,220,000 

Alabama 

9,700,000 

Mississippi 

Louisiana 

3,256,000 
8,345.000 

Texas  

48,220,600 

Arkansas 

5, 036, 000 

Kentucky 

Tennessee 

17,540.900 
12, 562, 500 

Total 

.546 

13,650,000 

164 

5,341,500 

521 

69,235,000 

1,231 

78,226,600 

1,483 

168,119,000 

Middle  Western 
States. 

Ohio 

109 
90 

163 
14 
36 

177 

115 
35 

2,725,000 

2,250,000 

4,075,000 

350, 000 

900, 000 

4,425,000 

2, 875, 000 

875,000 

19 
15 
19 
4 
4 
15 
21 
14 

658,000 
483,000 
663,500 
130,000 
125,000 
471,000 
710,000 
450,000 

88 
70 
94 
27 
29 
30 
65 
41 

12,825,000 
10,300,000 
14, 250, 000 
4,890,000 
3,450,000 
4,700,000 
3, 970, 000 
15,885,000 

216 

175 

276 

46 

69 

222 

201 

90 

16, 208, 000 
13,033,000 
18,988,500 
6,370,000 
4,476,000 
9,696,000 
7,555,000 
17,210,000 

378 
254 
448 
99 
128 
272 
338 
133 

61,484,100 

Indiana 

27, 608, 000 

Illinois 

75, 440, 000 

Michigan 

15,010,000 

Wisconsin 

Minnesota 

Iowa 

17,080,000 
22.836.000 
22, 280, 320 

Missouri 

36,016,000 

Total 

739 

18,475,000 

111 

3,690,500 

444 

70,270,000 

1,294 

92, 435, 500 

2,050 

277,753.420 

Western  States. 

North  Dakota 

South  Dakota 

Nebraska 

122 
70 
104 

3,050,000 
1.750,000 
2  finn  nno 

7 
4 

20 
11 
4 

215.000 
120,000 
715,000 
390,000 
130,000 

9 
13 

38 
30 
16 
11 
38 
11 
65 

500,000 

700,000 
3,33.5,000 
2,300,000 
1,340,000 

625,000 
3,310,000 

625, 000 
4,955,000 

138 
87 

162 

134 
43 
23 

101 
39 

419 

3,765,000 
2,570,000 
6, 6.50, 000 
5, 015, 000 
2.045,000 
925,000 
4,971,000 
1,350,000 
14,025,000 

146 

103 

245 

211 

58 

29 

126 

39 

300 

5,218,000 

4,185,000 

16,240,000 

Kansas 

93   2,325,000 
23       .575.000 

12,167,500 

Montana 

4, 960, 000 

Wyoming 

12 

52 

24 

326 

300,000 
1,300,000 

600,000 
8,150,000 

1,735,000 

Colorado 

11 
4 
28 

361,000 
125.000 
920,000 

10, 890. 000 

New  Mexico 

Oklahoma 

2,115,000 
13,642,600 

Total 

S26J20.650,000 

89 

.2,976.000 

231 

17,690,000 

1,146 

41,316,000 

1,257 

71.053.000 

378 
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Summary,  by  States,  geographical  divisiotis,  and  classes,  of  national  banks  organized  from 
Mar.  14,  1900,  to  Oct.  31,  1912,  etc.— Continued. 


Capital  $25,000. 

Capital  over 

$25,000  and 

less  than 

$50,000. 

Capital  $50,000 
and  over. 

Total  organiza- 
tions. 

National  banks 

reporting  Sept.  i, 

1912. 

No. 

Capital. 

No. 

Capital. 

No. 

Capital. 

No. 

Capital. 

No. 

Capital  paid  in. 

Pacific  States. 

Washington 

Oregon 

34 

32 

101 
29 

3 
4 

$850,000 
800, 000 
2,525,000 
725,000 
175,000 
75, 000 
100,000 

2 
3 
6 
5 
1 

$70,000 
91,000 
190, 000 
170, 000 
30,000 

31 

25 
114 

14 
5 
9 
5 
1 

$3,545,000 

1,695,000 

26,112,800 

1,010,000 

1,025,000 

1,225,000 

250,000 

50,000 

67 
60 
221 
48 
13 
12 
10 
1 

$4,465,000 

2, 586, 000 

28,827,800 

1,905,000 

1 , 230, 000 

1,300,000 

380,000 

50,000 

80 
81 
231 
50 
22 
11 
13 
2 

$12,225,000 
8,686,000 

California 

54,521,560 

Idaho 

3,080,000 

Utah 

3,305,000 

Nevada 

1,742,000 

Arizona      

1 

30,000 

1,055,000 

100,000 

Total 

210 

5,250,000 

18 

581,000 

204 

34,912,800 

432 

40,743,800 

490 

84,714,560 

Island  Possessions. 

2 

50,000 

1 

550,000 
100,000 

4 
1 

600. 000 
100,000 

4 

610,000 

• 

Total 

2 

50,000 

3 

650,000 

5 

700,000 

4 

610,000 

Grand  total. 

2,764 

69,100,000 

432 

14,220,500 

1,825 

237,442,800 

5,021 

320,763,300 

7,397 

1,046,012,580 

The  number  and  cai)ital,  by  classes,  of  conversions,  reorganizations, 
and  primary  organizations,  are  shown  in  the  following  table: 

Summary,  by  classes,  of  national  banks  organized  from  Mar.  14,  1900,  to  Oct.  31,  1912. 


ClassiflcatioD. 

Conversions. 

Reorganization. 

Primary  organi- 
zation. 

Total. 

No. 

Capital. 

No. 

Capital. 

No. 

Capital. 

No. 

Capital. 

Capital  less  than  $50,000 

Capital  $50,000  or  over 

456 
317 

$12,078,000 
46,687,800 

953 
575 

$25,287,000 
81,815,000 

1,787 
933 

$45,955,500 
108,940,000 

3,196 
1,825 

$83,320,500 
237,442,800 

Total 

773 

58,765,800 

1,528 

107,102,000 

2,720 

154,895,500 

5,021 

320,763,300 

Number  of  national  banks  organized  in  each  month  from  Mar.  14,  1900,  to  Oct.  31,  1912. 


Months. 

1900 

1901 

1902 

1903 

1904 

1905 

1906 

1907 

1908 

1909 

1910 

1911 

1912 

January 

No. 

No. 
36 
31 
35 
30 
54 
40 
41 
27 
23 
27 
32 
36 

No. 
40 
28 
41 
50 
50 
42 
38 
42 
38 
33 
36 
54 

No. 
34 
50 
56 
51 
47 
58 
43 
36 
31 
57 
20 
32 

No. 
36 
35 
42 
46 
42 
43 
22 
38 
32 
43 
36 
45 

No. 
45 
39 
50 
42 
49 
48 
37 
44 
35 
36 
23 
38 

No. 
45 
41 
41 
43 
45 
42 
32 
33 
31 
41 
27 
41 

No. 
40 
42 
50 
46 
52 
55 
40 
39 
46 
38 
19 
23 

No. 
32 
36 
39 
34 
33 
21 
37 
20 
14 
18 
21 
18 

No. 
28 
20 
22 
26 
24 
44 
28 
32 
24 
22 
23 
27 

No. 
28 
29 
37 
26 
21 
40 
19 
12 
27 
22 
12 
18 

No. 
12 
13 
39 
28 
20 
21 
13 
15 
IS 
8 
11 

n 

No. 
16 

February 

14 

March 

6 
46 
66 
95 
46 
44 
20 
25 
21 
29 

19 

April 

15 

May 

22 

June 

14 

July 

16 

August 

15 

September 

20 

October 

15 

November 

December 

Total 

398 

412 

492 

515 

460 

486 

462 

490 

323 

320 

291 

206 

166 
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Number  and  classification  of  national  banks  organized  during  the  year  ended  Oct.  SI,  1912. 


Months. 

Conversions. 

Reorganiza- 
tions. 

Primary 
organizations. 

Total. 

Bonds 
deposited. 

No. 

Capital. 

No. 

Capital. 

No. 

Capital. 

No. 

Capital. 

November 

7 
3 
5 
5 
8 
5 
9 
2 
3 
5 
7 
3 

$300,000 
475,000 
325, 000 
375,000 
490,000 
200,000 
650,000 
75,000 
120,000 
170,000 
225,000 
75,000 

2 
4 

5 
3 
6 
3 
7 
4 
6 
3 
2 
5 

$150,000 
250,000 

1,150,000 
425,000 

1,200,000 
200,000 
265,000 
210,000 

3,665,000 

75,000 

130,000 

425,000 

2 

4 
0 
6 
5 

6 
8 
7 
7 
11 

$75,000 
105,000 
190, 000 
1,300,000 
225, 000 
275, 000 
200,000 
260,000 
725,000 
250,000 
675, 000 
175,000 

11 
11 
16 
14 
19 
15 
22 
14 
16 
15 
20 
15 

$525,000 

830,000 
1,665,000 
2,100,000 
1,915,000 

675,000 
1,115,000 

545,000 
4,510,000 

495,000 
1,030,000 

675,000 

$134, 750 

December 

173,250 

296, 250 

February 

469,500 

March 

339.750 

April 

213,500 

May 

318, 750 

June 

149, 250 

July..           

320,050 

169,000 

September            

266, 250 

October 

174,050 

Total 

62 

3, 480, 000 

50 

8,145,000 

76 

4,455,000 

188 

16,080,000 

3,024,350 

The  following  statement  shows  the  number  of  national  banks  in 
existence,  together  with  their  authorized  capital,  bonds  on  deposit 
to  secure  circulation,  and  circidation  secured  by  bonds  and  by  lawful 
money,  on  March  14,  1900,  and  on  October  31,  from  1909  to  1912: 


Mar.  14, 1900. 


Oct.  31, 1909. 


Oct.  31, 1910. 


Oct.31,1911. 


Oct.  31, 1912. 


Number  ol'  ban  ks 

Authorized  capital 

Bonds  on  deposit 

Circulation,  on  bonds 

Circulation ,  lawful  money. 
Total  circulation 


3,617 

$616,308,095 

244,611,570 

216,374,795 

38, 027, 935 

254,402,730 


7,025 

$964,621,925 

679,545,740 

678,344,963 

25, 595, 793 

703,940,756 


7,218 
,015,897,135 
694,926,070 
691,335,845 
33, 538, 463 
724, 874, 308 


7,331 

$1,032,632,135 

714,170,320 

711,099,938 

28,065,375 

739,165,313 


7,428 

$1,053,670,435 

730,257,280 

727,169,316 

22,179,543 

749,348,859 


EXTENSIONS    AND    EXPIRATIONS    OF    CHARTERS. 

Under  the  law  the  corporate  existence  of  national  banks  extends 
for  a  period  of  20  years  from  the  date  of  the  execution  of  the  organi- 
zation certificate,  and  in  the  year  ended  October  31,  last,  104  banks 
reached  the  termination  of  that  period,  and  theii"  charters  were 
extended  for  an  additional  period  of  20  years,  in  conformity  with 
the  act  of  July  12,  1882.  During  this  same  time  the  charters  of  75 
banks,  which  had  been  extended  under  the  act  of  1882,  were  extended 
for  a  further  period  of  20  years  under  the  act  of  April  12,  1902, 
Extensions  of  charters  under  the  act  of  1882  have  been  granted  to 
3,188  banks,  and  under  the  act  of  1902  to  1,141  banks.  In  1913  the 
charters  of  83  banlcs  w^ill  expire  for  the  first  time,  and  26  under  their 
first  extension.  In  the  appendix  to  this  report  will  be  found  a  Ust 
of  all  banks  mterested  in  extension  of  their  charters  during  the  year 
ending  October  31,  1913. 

Extension  of  the  charter  or  corporate  existence  of  a  national  bank 
requires  the  wiitten  consent  of  shareholders  representing  at  least 
two-thirds  of  the  stock  and  the  comptroller's  approval  of  the  action 
of  the  shareholders.  Extension  occasions  no  change  in  the  title, 
charter  number,  or  cor])orate  rights  of  a  bank. 

The  law  provides  that  before  the  appro vuig  of  the  extension  of 
charter  the  comptroller  shall  be  satisfied  that  the  bank  is  in  a  satis- 
factory condition,  and  to  determine  that  question  a  special  examina- 
tion is  made  in  every  instance  within  30  to  90  days  of  the  date  of 
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expiration  of  the  prior  charter.  Under  the  law  every  bank  the  charter 
of  which  is  extended  is  required  to  order  a  new  plate  or  plates  for  the 
printing  of  chculation  of  a  design  materially  different  from  that  of 
the  plates  in  prior  use.  The  cost  of  these  plates  and  expenses  inci- 
dent to  special  examination  of  a  bank  represent  the  total  expense  to 
the  bank,  so  far  as  the  Government  is  concerned,  in  connection  with 
the  extension  of  charter. 

Under  the  act  of  1863  the  corporate  existence  of  a  number  of 
banks  was  fixed  by  the  articles  of  association  at  less  than  20  years, 
and  in  consequence  expired  prior  to  the  act  of  1882  authorizing  exten- 
sion. Under  the  regulations  of  the  department  at  that  time  banks 
of  this  character  were  required  to  formally  liquidate,  reorganize,  and 
take  a  new  charter,  and  necessarily  a  new  charter  number.  B}^  reason 
of  the  sentiment  attaching  to  the  original  numbers,  banks  in  that 
category  have  been  permitted  to  resume  then  original  numbers.  A 
list  of  these  banks  will  be  found  in  the  appendix  to  this  report. 

CHANGES     OF    TITLE     AND     LOCATION     OF     NATIONAL     BANKS. 

Under  the  law  the  comptroller  may  approve  of  the  change  of  the 
corporate  title  of  national  banks,  and  also  their  removal  to  a  point 
in  the  same  State  not  more  than  30  miles  distant  from  the  original 
location.  Change  of  either  character  necessarily  requires  the  ordering 
of  new  plates  for  the  prmting  of  circulation  to  conform  to  the  change 
of  corporate  title.  Changes  of  title  and  location  necessitate  affirma- 
tive action  by  shareholders  representing  at  least  two-thirds  of  the 
capital  stock. 

In  the  year  just  ended  17  changes  have  occurred,  a  list  of  the  banks 
interested  being  shown  in.  the  following  table: 


No. 


Title  and  location. 


Date. 


5698 

9662 

8358 

1935 
10062 
9871 

4740 

4341 

2127 

9882 

5777 

8825 
345 

1169 

643 

9663 


6767 


The  National  Bank  of  Lexington,  N.  C,  to  "The  First  National  Bank  of  Lexington".. . 

The  Citizens  National  Bank  of  Seattle,  Wash.,  to  "The  Mercantile  National  Bank  of 
Seattle" 

The  Farmers  First  National  Bank  of  Fulton,  Mo.,  to  "The  First  National  Bank  of  Ful- 
ton " 

The  National  Bank  of  Greenville,  S.  C,  to  "The  First  National  Bank  of  Greei(Ville" 

The  Jenkins  National  Bank,  Jenkins,  Ky.,  to  "The  First  National  Bank  of  Jenkins" 

The  Farmers  National  Bank  of  Siloam  Springs,  Ark.,  to  "The  First  National  Bank  of 
Siloam  Springs " 

The  National  Bank  of  Lakeport,  N.  11. ,  to  "The  Lakeport  National  Bank  of. Laconia" 
(p.  0.  Lakeport,  N.  H.) 

The  Utah  National  Bank  of  Salt  Lake  City,  Utah,  to  "The  Utah  State  National  Bank  of 
Salt  Lake  City  " 

The  State  National  Bank  of  Memphis,  Term.,  to  "The  Central-State  National  Bank  of 
Memphis  " 

The  Western  Metropolis  National  Bank  of  SanFrancisco,  Gal.,  to  the  "Merchants  Na- 
tional Bank  of  San  Francisco  " 

The  First  National  Bank  of  Beaver  Springs  at  Adamsburg,  Pa.,  to  "The  First  National 
Bank  of  Beaver  Springs  " 

The  Groves  National  Bank  of  HoUis,  Okla.,  to  "The  City  National  Bank  of  Hollis" 

Irving  National  Exchange  Bank  of  New  York,  N.  Y.,  to  "Irving  National  Bank,  New 
York  " 

The  Fourth  National  Bank  of  Nashville,  Tenn.,  to  the  "Fourth  and  First  National 
Bank  of  Nashville " 

The  Atlantic  National  Bank  of  Boston,  Mass.,  to  "The  Fourth-Atlantic  National  Bank 
of  Boston" 

The  Manchester  National  Bank,  Manchester,  Va.,  to  "The  Manchester  National  Bank 
of  Richmond  " 

Change  of  location  and  title. 

The  First  National  Bank  of  Weldon,  N.  C,  to  "The  First  National  Bank  of  Roanoke 
Rapids,"  N.  C 


1911. 

Nov.    4 

1912. 

Jan.    20 

Jan.  23 
Jan.  25 
Jan.    29 

Mar.     2 

Apr.  26 

Apr.  30 

May     1 

June    1 

Jime  13 
June  17 

July  20 

Aug.  7 

Aug.  30 

Oct.  25 


July     1 


COMPTROLLEE    OF    THE    CUERENCY.  381 

STATUS    OF     BANK     WHEN     PLACE     IN     WHICH     ORGANIZED     HAS     BEEN 
ANNEXED   TO    ADJACENT    CITY. 

The  national-bank  act  fixes  the  amount  of  capital  required  to 
organize  a  national  bank,  making  it  dependent  upon  the  popula- 
tion of  the  place  in  which  said  bank  is  organized.  The  act  also 
requires  the  organization  certificate  to  state  specifically  the  place  in 
which  the  banking  business  is  to  be  carried  on. 

In  the  course  of  time,  as  the  larger  cities  grow,  annexation  is  made 
of  suburban  villages  which  frequently  contain  national  banks  organ- 
ized with  the  capital  required  for  a  population  of  such  village.  A 
question  has  arisen  several  times  as  to  whether  a  bank  chartered  in 
this  suburban  village  which  has  been  annexed  to  the  larger  city  has 
or  has  not  a  right  to  remove  into  the  older  or  original  city.  The 
comptroller  has  held  that  they  can  not  do  so,  being  restricted  to  the 
place  named  in  the  organization  certificate,  and  has  refused  to  permit 
them  to  remove  beyond  the  original  limits  of  that  place  unless  they 
increase  then'  capital  to  the  amount  requii'ed  for  the  organization  of 
a  national  bank  in  the  larger  place  and  also  comply  with  all  other  con- 
ditions requu'ed  of  banks  in  such  cities. 

The  First  National  Bank  of  Capitol  Hill  was  organized  in  the  village 
of  Capitol  Hill,  adjacent  to  Oklahoma  City.  Some  time  after  Capitol 
Hill  had  been  annexed  to  Oklahoma  City  the  First  National  Bank 
removed  from  its  old  location  into  the  business  section  of  Okalahoma 
City.  They  were  at  once  notified  by  the  comptroller  to  return  to 
their  former  location  or  to  increase  their  capital  stock  from  its  present 
amount  of  $25,000,  the  amount  required  for  a  bank  in  the  village  of 
Capitol  Hill,  to  $200,000,  the  amount  required  for  the  organization 
of  a  bank  in  Oklahoma  City,  and  also  to  comply  with  all  the  require- 
ments of  a  reserve  city  bank. 

The  First  National  Bank  of  Capitol  Hill  declined  to  increase  their 
capital  stock  or  to  return  to  the  former  location  in  Capitol  Hill, 
and  the  comptroller  thereupon  referred  the  matter  to  the  Solici- 
tor of  the  Treasury.  The  attorneys  for  the  First  National  Bank  of 
Capitol  Hill  were  present  at  a  hearing  in  the  solicitor's  office,  and  by 
agi'eement  a  suit  was  instituted  in  the  United  States  District  Court  for 
the  Second  District  of  Oklahoma  in  the  name  of  the  Comptroller  of 
the  Currency,  against  the  First  National  Bank  of  Capitol  Hill,  asking 
for  the  forfeiture  of  its  charter. 

To  the  petition  in  this  case  the  defendant  bank  demurred,  and  on 
October  15,  1912,  Judge  Cottrell,  of  the  United  States  district  court, 
overruled  the  demurrer  and  held  that  the  petition  stated  a  good 
cause  of  action  for  the  forfeiture  of  the  charter  of  the  bank. 

The  position  taken  by  the  comptroller  was  that  as  the  organization 
certificate  stated  the  place  where  a  bank's  operations  are  to  be  carried 
on,  designating  the  State,  Territory,  or  district,  and  the  particular 
county,  city,  town,  or  village,  and  that  the  law  required  that  the  usual 
business  should  be  transacted  at  an  olTice  located  in  the  place  specified 
in  its  organization  certificate,  the  bank  could  not  change  its  place 
of  operations  to  any  other  place,  except  with  the  approval  of  the 
Comptroller  of  the  Currency.  It  was  therefore  claimed  that  this 
bank  could  not  remove  from  its  location  within  the  limits  of  Capitol 
Hill  over  into  Oklahoma  City  and  outside  the  limits  of  the  old  village 
of  Capitol  Hill  without  the  consent  of  the  comptroller  and  meeting 
the  other  requirements  of  the  statute;  that  sucn  removal  would  be 
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contrary  to  the  spirit  and  intent  of  the  national  banking  acts,  and  that 
said  act  requires  certain  capital  stock  in  places  of  certain  population. 
It  is  understood  that  the  First  National  Bank  of  Capitol  Hill 
intends  to  ask  for  a  stay  of  execution  and  will  take  the  case  up  on 
error  to  the  United  States  circuit  court  of  appeals. 

VOLUNTARY    LIQUIDATIONS  OF    NATIONAL    BANKS. 

Eighty-three  national  banks,  with  crp'tal  aggregating  $21,605,250, 
were  placed  in  voluntary  liquidation  c.uring  the  past  year,  of  which 
14,  with  capital  of  $3,610,250,  were  absorbed  by  other  national  banks; 
21, with  capital  of  $11,475,000,  consolidated  with  other  national 
banks;  and  10,  with  capital  of  $1,215,000,  were  absorbed  by  State 
banks  and  trust  companies.  Banks  to  the  number  of  21,  with 
capital  of  $2,405,000,  liquidated  to  reorganize  as  State  banks;  8, 
with  capital  of  $2,500,000,  liquidated  to  reorganize  as  national  banks; 
and  3,  with  capital  of  $200,000,  the  corporate  existence  of  which 
expired  by  limitation,  were  succeeded  by  new  national  banks,  while  6, 
with  capital  of  $200,000,  went  into  liquidation  to  discontinue  business. 

A  list  of  national  banks  placed  in  voluntary  liquidation  during  the 
year,  together  with  the  names,  where  reported,  of  succeeding  banks, 
will  be  found  in  the  appendix. 

When  a  national  bank  is  placed  in  voluntary  liquidation  for  the 
purpose  of  discontinuing  busmess  and  not  to  consolidate  with  any 
other  bank,  a  liquidating  agent  is  elected  by  the  shareholders,  who 
is  required  to  submit  quarterly  reports  to  the  comptroller  covering 
the  amount  of  assets  not  liquitlated  and  liabilities  to  depositors  and 
other  creditors  at  close  of  the  quarter.  Banks  in  voluntary  liquida- 
tion are  also  subject  to  periodical  examinations  until  such  time  as 
the  claims  of  creditors  are  paid  or  otherwise  satisfied.  Neither  reports 
nor  examinations  are  required,  however,  where  banks  liquidate  for 
the  purpose  of  consolidating  with  other  mstitutions  whereby  the 
liabilities  are  assumed  by  the  bank  with  which  consolidation  is  effected 

INSOLVENT  NATIONAL  BANKS. 

Receivers  were  appointed  for  eight  national  banks  during  the  year 
ended  October  31,  1912,  the  aggregate  capital  being  $1,100,000.  In 
the  accompanying  table  will  be  found  a  list  of  the  banks,  with  date 
of  authority  to  begin  business,  date  of  appomtment  of  receiver, 
capital  stock,  and  circulation  issued,  redeemetl,  and  outstanding. 


Name  and  location  of  bank. 


Char- 
ter No. 


Date  of 

authority  to 

commence 

business. 


Date  of 

appointment 

of  receiver. 


Capital 
Steele. 


Circulation. 


Issued. 


Re- 
deemed. 


Out- 
stand- 
ing. 


Washington  National  Bank, 
Washington,  N.J 

Union  National  Bank,  Co- 
lumbus, Ohio 

Albion  National  Bank,  Al- 
bion, Mich 

First  National  Bank,  New 
Berlin,  N.  Y 

First  National  Bank,  Am- 
bridge,  Pa 

Second  National  Bank,  ('lar- 
lon,  Pa 

First  National  Bank,  Rowles- 
burg,  W.  Va 

First  National  Bank,  New 
Roads,  La 


Total  (8  banks). 


5121 
7584 
7552 
151 
8459 
3044 
9288 
7169 


May  16,1898 

Jan.  30,1905 

Jan.  11,1905 

Dec.  11,1863 

Dec.  8,1906 

Sept..  12,1883 

Dec.  9, 1908 

Mar.  15,1904 


Nov.  17,1911 
Dec.  7,1911 
Jan.  4,1912 
Apr.  15,1912 
June  5, 1912 
June  21,1912 
July  31,1912 
Sept.  30, 1912 


$50, 000 
750,000 
,50, 000 
100,000 
50, 000 
50,000 
25, 000 
25, 000 


$25, 000 

100,000 

20,000 

100,000 

25, 000 

49.000 

10,000 

6,250 


1,100.000 


.335. 250 


$17,670 

37,900 

8,290 

48, 790 

9.860 

13,665 

3,2.')0 

800 

140,225 


$7, 330 

62, 100 

11,710 

51,210 

15, 140 

35,. 335 

6,7.50 

5. 4,M) 

195.025 
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From  April  14,  1865,  the  date  of  the  first  failure  of  a  national  bank 
to  October  31,  1912,  receivers  have  been  appointed  for  525  nationa 
banks,  of  which,  however,  25  were  restored  to  solvency  and  author- 
ized to  resume  busmess  or  liquidate,  by  reason  of  the  restoration  of 
capital,  where  necessary,  or  the  placing  of  assets  in  a  condition 
enablmg  the  claims  of  all  depositors  and  other  creditors  to  be  satis- 
factorily settled.  Including  the  25  banks  in  question,  the  affairs  of 
478  banks  placed  in  charge  of  receivers  have  been  settled,  the  assets 
taken  charge  of  by  receivers  aggregating  $305,908,459.  The  capital 
of  these  banks  was  $78,340,920.  From  the  assets  the  collections  were 
$152,346,371,  and  from  assessments  upon  shareholders,  $20,141,001, 
making  total  collections  of  $172,487,372.  The  proceeds  of  collections 
were  disposed  of  as  follows:  Dividends,  $122,060,521,  on  claims 
proved  amounting  to  $160,201,795;  loans  paid  and  other  disburse- 
ments, $34,812,040;  legal  expenses,  $4,567,045;  receivers'  salaries 
and  all  other  expenses,  $8,128,561 ;  balance  in  the  hands  of  receivers 
or  the  comptroller,  $27,796;  returned  to  shareholders  in  cash, 
$2,891,409.  Assessments  levied  upon  shareholders  to  make  good 
deficiency  in  assets  amounted  to  $42,065,290.  The  outstanding  cir- 
culation of  the  banks  at  date  of  failure  was  $23,506,707,  secured  by 
bonds  on  deposit  with  the  Treasury  of  face  value  of  $25,630,400. 
These  bonds  were  sold  and  realized  $26,590,545.  The  difference 
between  the  amount  realized  from  these  bonds  and  the  circulation 
secured  thereby  was  added  to  the  general  fund  for  the  liquidation  of 
liabilities  to  other  creditors. 

There  are  still  in  the  charge  of  receivers  47  insolvent  banks,  the  face 
value  of  the  assets  of  these  trusts  being  $45,238,913,  and  from  which 
there  has  been  collected  $23,883,880.  The  claims  proved  and  filed 
with  the  receivers  amount  to  $25,917,314,  on  which  dividends  have 
been  paid  to  the  amount  of  $18,353,606. 

In  view  of  the  indeterminate  value  of  assets  of  insolvent  banks  still 
in  charge  of  receivers,  authentic  data  relative  to  the  settlement  of  the 
affairs  of  the  insolvent  national  banks  are  properly  restricted  to  the 
trusts  that  have  been  fully  settled.  Computations  based  upon  the 
figures  relating  to  trusts  closed  indicate  that  creditors  have  received 
on  claims  proved,  dividends  at  an  average  rate  of  76.19  per  cent,  but 
including  offsets  allowed,  loans  paid,  and  other  disbursements,  with 
dividends,  creditors  received  on  an  average  82.61  per  cent.  Expenses 
of  administration  of  these  478  trusts,  represented  by  receivers  sala- 
ries, legal,  and  other  incideiital  expenses,  amounted  to  $12,695,606, 
or  4.14  per  cent  o^  the  nominal  value  of  the  assets  and  7.36  per  cent 
of  the  total  collections  from  assets  and  shareholders.  On  an  average 
shareholders  w^ere  assessed  58.5  per  cent  on  their  holdings,  the  collec- 
tions averaging  47.8  per  cent  of  the  assessments.  In  the  current 
year  35  dividends  were  paid  to  the  creditors  of  26  insolvent  banks, 
"the  total  disbursements  being  $2,851,248.47. 

In  the  following  table  is  summarized  the  condition  of  all  insolvent 
national  banks,  the  condition  of  the  closed  and  active  receiverships 
being  shown  separately. 
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Summary  of  reports  of  receivers  of  insolvent  national  banks,  1865  to  Oct.  SI,  1912. 


Assets,  etc. 


Total  assets  taken  charge  of  by  receivers 

Disposition  of  assets: 

Offsets  allowed  and  settled 

Loss  on  assets,  compounded  or  sold  under  order  of  coart . 

Nominal  value  of  assets  returned  to  stockholders 

Nominal  value  of  remaining  assets 

Collected  from  assets 


Total. 


Collected  from  assets  as  above 

Collected  from  assessments  upon  shareholders. 


Total  collections. 


Disposition  of  collections: 

Loans  paid  and  other  disbursements 

Dividends  paid 

Legal  expenses 

Receiver's  salary  and  all  other  expenses 

Balance  in  hands  of  comptroller  or  receivers. 
Amount  returned  to  shareholders  in  cash 


Total. 


Capital  stock  at  date  of  failure 

Bonds  at  failure 

Amount  realized  from  sale  of  bonds 

Circulation  outstanding  at  failure 

Amount  of  assessment  upon  shareholders. 
Claims  proved 


Closed  re- 
ceiverships, 
478.« 


Ac  uve  re- 
ceiverships, 
47. 


$305,908,459       $45,238,913 


24, 343, 265 
111,187,331 

14,04.5,068 

3, 986, 424 

152,346,371 


305, 908, 459 


152,346,371 
20,141,001 


172,487,372 


34,812,040 

122,060,521 

4,  .567, 045 

8, 128, 561 

27,  796 

2,891,409 


172,487,372 


2  6,460,000 
71,880,920 
25,6.30,400 
26, 590, 545 
23, 506, 707 
42,065,290 
160,201,795 


3,583,291 
5,775,075 


11,996,667 
23, 883, 880 


45,238,913 


23,883,880 
2,062,446 


25,946,326 


4,814,028 
18,353,606 
571,258 
931,899 
819,023 
456, 512 


25,946,326 


I   7,405,000 

3,054,250 
2,074,302 
3,387,215 
4, 195, 950 
25,917,314 


Total,  525. 


$351,147,372 


27, 926, 556 

116,962,406 

14,045,068 

15, 983, 091 

176,230,251 


351,147,372 


176,230,251 
22,203,447 


198,433,698 


39,626,068 

140, 414, 127 

5,138,303 

9,060,460 

846,819 

3,347,921 


198,4.33,698 


85,745,920 

28,684,650 
28, 664, 847 
26,893,922 
46,261,240 
186, 119, 109 


1  Includes  25  banks  restored  to  solvency. 


2  Capital  stock  of  25  banks  restored  to  solvency. 


The  affairs  of  12  insolvent  banks  were  closed  during  the  year  ended 
October  31,  1912,  and  in  the  accompanying  table  will  be  found 
information  relative  to  the  capital,  date  of  appointment  of  receiver, 
and  per  cent  of  dividends  paid  to  creditors. 


Title. 

Location. 

Date  receiver 
appointed. 

Capital. 

Per  cent 

dividends 

paid  to 

creditors. 

Berlin,  Wis Nov.  17,1904 

Boston,  Mass Nov.  27,1905 

Elmira,  N.Y 1  May   26,1893 

Fredonia,  N.  Y June  19,1905 

Ladvsmith,  Wis June    2,1905 

Lexington,  Okla '  May   24,1905 

Miami,  Fla Julv     5.1907 

$50,000 

200,000 

200, 000 

100,000 

25,000 

25,000 

100,000 

100,000 

25,000 

25,000 

200,000 

50,000 

70.00 

100.00 

69.50 

Fredonia  National  B  ank 

70.25 

75.00 

First  National  Bank        

22.50 

41.50 

North  Attleboro,  Mass 

Ramona,  Okla 

Dec.   20,1907 
May     2,1908 
Jime  30,1909 
Nov.    9, 1907 
July     5, 1905 

1  100.00 

100.00 

Savoy,  Tex 

56.00 

97.50 

Spring  Valley,  111 

41.25 

1  And  interest  in  full 
REPORTS    OF    CONDITION    OF    BANKS    IN    THE    UNITED    STATES. 

Under  the  provisions  of  section  333  of  the  Revised  Statutes  of  the 
United  States,  the  Comptroller  of  the  Currency  is  required  to  incor- 
porate in  his  annual  report  to  Congress  a  statement  exhibiting  under 
appropriate  heads  the  resources  and  liabihties  and  condition  of  the 
banks,  banking  companies,  and  savings  banks  organized  under  the 
laws  of  the  several  States  and  Territories,  the  statute  providing  that 
the  information  shall  be  obtained  from  reports  made  to  legislatures 
or  ofiicers  of  the  different  States  and  Territories,  or  from  such  authen- 
tic sources  as  may  be  available. 

Since  1908  the  annual  statements  received  from  banks  outside  of 
the  national  system  have  conformed  in  general  as  to  details  of  assets 
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and  liabilities  with  the  reports  made  by  national  banks.  Individual 
statements  for  a  date  concurrent  with  the  June  call  on  national 
banks,  beginning  with  1909,  have  been  furnished  by  the  State  and 
private  banks  through  the  courtesy  and  assistance  of  the  State  bank 
superintendents.  Prior  to  1909  statements  for  State  banks  were 
furnished  to  the  comptroller  for  varying  dates,  and  there  was  no 
uniformity  in  the  form  of  the  reports,  many  valuable  details,  such 
as  the  classification  of  cash,  bonds,  and  deposits,  being  wanting.  It 
is  due  to  the  courteous  cooperation  of  the  heads  of  the  banking 
departments  of  the  various  States  that  it  is  possible  now  for  the 
comptroller  to  present  such  complete  and  satisfactory  statistics 
relative  to  practically  all  the  banks  of  the  country. 

The  statements  used  in  the  compilations  are  of  date  June  14,  1912, 
with  the  exception  of  State  banks  for  Kentucky,  May  18;  Georgia, 
May  29;  Tennessee,  June  29;  Alaska  and  the  island  possessions,  June 
30;  the  mutual  savings  banks  of  Maryland,  June  29.  With  these 
exceptions  the  reports  are  uniform  as  to  date  and  form. 

The  banks  furnishing  statements  for  use  in  connection  with  this 
report  number  25,195,  being  803  more  than  reported  last  year,  and 
include  7,372  national  banks,  13,381  State  banks,  1,922  mutual  and 
stock  savings  banks,  1,110  private  banks,  and  1,410  loan  and  trust 
companies. 

Abstracts  of  reports  of  condition  for  each  class  of  banks,  arranged 
by  States,  will  be  found  in  the  appendix.  The  summary  referred  to 
follows. 

Summary  of  reports  of  condition  from  25,195  banks  in  the  United  States  and  island  posses- 
sions (including  national,  State,  savings,  and  private  banks  and  loan  and  trust  com- 
panies), showing  their  condition  at  the  close  of  business  June  14,  1912. 

RESOURCES. 

Loans  and  discounts: 

Secured  by  real  estate  (including  mortgages  owned) $3, 301, 485, 759. 93 

Secured  liv  collateral  other  than  real  estate 4, 239, 942, 380. 07 

All  other  loans 6, 350, 722, 499. 00 

Overdrafts 61,455,604.59 

$13,953,600,243. 59 

Bonds,  securities,  etc.,  including  premiums  thereon: 

United  States  bonds 823, 266, 866. 97 

State,  county,  and  municipal  bonds 1,273,554,050.84 

Railroad  bonds 1,631, 544, 479. 26 

Bonds  of  other  public-service  corporations  (including  street  and 

interurban  railway  bonds) 603,542,601.59 

other  bonds,  stocks,  warrants  etc 1, 026, 975, 383. 45 

5, 358, 883, 382. 11 

Banking  house,  furniture  and  fixtures 550, 326, 884. 44 

Other  real  estate  owned 106, 972, 775. 92 

Due  from  banks 2, 847, 992, 843. 93 

Checks  and  other  cash  items 55, 236, 223. 74 

Exchanges  for  clearing  house 374, 865, 032. 08 

Actual  cash  on  hand: 

Gold  coin 238,389,386.74 

Gold  certificates i  643, 547, 090. 00 

Silver  dollars 22, 957, ;595. 00 

Silver  certificates 194, 374, 169. 00 

Subsidiary  and  minor  coins 37, 73S,  008. 29 

Legal-tender  notes 253, 122, 053. 00 

National-bank  notes 108, 281, 687. 00 

Cash  not  classified 74, 543, 690. 40 

1,572,953,479.43 

other  resources 165, 805, 908. 94 

Total  resources 24, 986, 642, 774. 18 

LIAnil.ITlES. 

Capital  stock  paid  in $2, 010, 843, 505. 70 

Surplus 1,584,981,106.44 

Undivided  profits 581, 178, 042. 47 

National-bank  circulation 708, 690, 593. 00 

Due  to  banks 2,632,6:35,075.58 

Dividends  unpaid 3,  t^jg,  127. 75 

'  Includes  $80,479,000  clearing  house  certificates. 
64926°— Fi  1912 25 
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Individual  deposits  subject  to  check  without  notice $8, 323, 485, 623. 53 

Saving  deposits  or  deposits  in  interest  or  savings  department 6, 496, 192, 707. 60 

Certiflcates  of  deposit 1,952,784,093.94 

Certified  checks 135,241,263.20 

Cashier's  checks  outstanding 116, 363, 918. 62 

United  States  deposits 

Notes  and  bills  rediscounted 

Bills  payable,  including  certiflcates  of  deposit  representing  money  borrowed 

Other  Habilities 


S17,024, 
58, 
21, 
127, 
232, 


067,606.89 
945, 980. 66 
836,34(i.24 
778, 722. 66 
046,666.79 


Total  liabilities 24,986,642,774.18 

The  foregoing  summary  of  reports  of  condition  shows  resources 
aggregating  $24,986,642,774.  Loans  and  discounts  aggregated 
$13,953,606,243  against$13,046,389,844  in  1911 ;  bonds,  securities,  etc., 
$5,358,883,382  against  $5,051,856,404;  cash  in  bank,  $1,572,953,479 
against  $1,554,147,169;  capital,  $2,010,843,505  against  $1,952,411,085; 
individual  deposits,  $17,024,067,606  against  $15,906,274,710;  surplus 
and  undivided  profits,  $2,166,159,148  as  against  $2,065,574,839. 
The  increase  in  these  items  durmg  the  year  is  as  follows:  Loans  and 
discounts,  $907,216,399;  bonds,  securities,  etc.,  $307,026,978;  cash 
in  bank,  $18,806,310;  capital,  $58,432,420;  surplus  and  undivided 
profits,  $100,584,309;  and  individual  deposits,  $1,117,792,896. 

The  percentage  of  increase  for  the  principal  items  of  resources  and 
liabilities  is  as  follows:  Loans  and  discounts,  6.95;  bonds,  securities, 
etc.,  6.08 ;  cash,  1.21 ;  capital,  2.99 ;  surplus  and  undivided  profits,  4.87 ; 
individual  deposits,  7.02;  and  aggregate  habilities,  5.78. 

The  following  comparative  statement  shows  the  classification  of 
resources  and  liabilities  of  national  and  other  reporting  banks  for 
each  year  from  1908  to  1912,  inclusive: 

Aggregate  resources  and  liabilities  of  national  and  rth-r  reporting  banks  on  or  about 

June  30,  190S  to  1912. 


Classification. 


RESOURCES. 

Loans  on  real  es- 
tate   

Loans  on  other 
collateral 
security 

other  loans  and 
discounts 

Overdrafts 

United  States 
bonds 

State,county,and 
municipal 
bonds 

Railroad  bonds 
and  stocks 

Bonds  of  other 
public  -  service 
corporations 

Bank  stocks 

other  stocks, 
bonfls,  etc 

Due  from  other 
banks  and 
bankers 

Real  estate,  furni- 
tiu'e,  etc , 

Checks  and  other 
cash  items , 

Cash  on  hand 

other  resources... 

Total 


21,346  banks. 


$1,801,751,913.00 

3,012,911,466.00 

5,565,468,763.59 
57,860,155.68 

750,200,706.16 

2  861,009,108.05 
1,1.58,444,501.60 


29,460,847.00 
1,646,826,333.23 

2,236,244,596.94 

494,998,124.33 

350,903,174.39 

1,308,329,683.43 

249,001,019.69 


19,583,410,393.09 


22,491  banks. 


182,505,977,970.46 


3,975,993,315.69 

4,821,546,812.25 
69,699,592.98 

792,787,711.29 


1,091,541,455.19 
1,560,006,360.83 

466,526,687.08 


703,580,001.88 

2,562,071,702.68 

544,035,541.89 

437, 892, 578. 11 

1,452,014,676.34 

111,380,014.05 

21,095,054,420.72 


1910 


23,095  banks. 


$2,696,433,655  30 


4,115,829,707.08 

5,647,164,421.40 
62,381,193.45 

784,592,463.97 


1,116,245,096.69 
1,464,842,032.51 

478,045,935.46 


979,644,571.67 

2,393,008,260.76 

574,231,671.01 

620,469,182.00 

1,423,808,814.37 

193,623,517.10 


!2, 450, 320, 522. 77 


24,392  banks. 


25,195  banks. 


$3,023,747,576.34  1  $3,301 ,485,759.39 


4,123,052,705.66 

5,835,854,369.03 
63,735,193.87 

773,455,177.84 


1,200,898,075.21 
1,602,130,358.08 

550,192,266.65 


925,180,526.51 

2,788,772,572.47 

616,693,997.78 

422,688,514. 
1,554,147,169.28 
150,534,879.89 


23,631,083,382.67 


4,239,942,380.07 

6,350,722,499.00 
61,455,604.59 

823,266,866.97 


1,273,554,050.84 
1,631,544,479.26 

603,542,601.50 


1,026,975,383.45 

2,847,992,843.93 

6.57,299,660.36 

4.30,101,255.82 

1,572,953,479.43 

165,805,908.94 


24,986,642,774.18 


« Includes  mortgages  owned. 


>  Includes  bonds  of  other  corporations  for  national  banks. 
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Aggregate  resources  and  liabilities  of  national  and  other  reporting  banks  on  or  about 
June  30.  1908  to  i9i;2— Continued. 


1908 

1909 

1910 

1911 

1912 

21,346  banks. 

22,491  banks. 

23,095  banks. 

24,292  banks. 

25,195  banks. 

LIABILITIES. 

Capital  stock 

Surplus  fund 

Other  undivided 

$1,757,159,20.3.00 
1,401,570,455.80 

359,942,627.85 

613,663,963.00 
4,034,846.39 

12,784,511,169.33 

130,266,023.63 

2,198,050,204.00 
344,211,900.09 

$1,800,0.36,368.00 
1,326,090,642.50 

508,534,786.43 

636,367,526.00 
3,310,944.76 

14,035,523,165.04 

70,401,818.99 

2,484,103,895.37 
230,685,273.63 

$1,879,943,887.99 
1,547,917,181.08 

404,649,006.90 

675,632,565.00 
20,856,304.16 

15,283,396,254.35 

54,541,349.41 

2,225,380,795.62 
358,003,178.26 

$1,952,411,085.56 
1,512,083,859.93 

553,490,979.77 

681,740,513  00 
5,689,184.23 

15,906,274,710.27 

48,455,641.54 

2,621,054,947.82 
•349,882,460.55 

$2,010,843,505.70 
1,584,981,106.44 

581,178,042.47 

Circulation 
(national  banks) 

Dividends  unpaid 

Individual 
deposits 

United    States 
deposits 

Due      to      other 
banks    and 
bankers 

Other  habilities... 

708,690,593.00 
3,639,127.75 

17,024,067,606.89 

58,945,980.66 

2,632,635,075.58 
381,661,735.69 

Total 

19,583,410,393.09 

21 ,  095, 054, 420. 72'22, 450, 320, 522. 77 

23,631,083,382.67 

24,986,642,774.18 

The  foregoing  statistics  show  that  the  aggregate  resources  of  the 
banks  have  increased  from  $19,583,410,393  in  1908  to  $24,986,642,774 
for  the  present  year,  a  gam  of  $5,403,232,381,  or  over  27  per  cent. 
These  figures  indicate  an  unprecedented  growth  in  bank  resources 
during  the  past  four  years,  and  far  exceeds  that  for  any  like  period 
in  the  country's  history.  The  nearest  approach  to  this  increase  is 
shown  in  the  statistics  for  June  30,  1904,  when  the  aggregate  resources 
of  all  reporting  banks  were  about  $4,413,000,000  greater  than  the 
amount  reported  in  1900.  Individual  deposits  in  the  banks  during 
the  last  four  years  increased  from  $12,784,511,169  to  $17,024,067,606, 
the  increase  being  $4,239,556,437,  or  over  33  per  cent.  The  next 
largest  increase  shown  was  for  the  four  years  from  June,  1904,  to 
June,  1908,  when  the  increase  in  round  amount  was  $2,784,000,000, 
or  27  per  cent.  From  June,  1908,  to  June,  1912,  loans  and  discounts 
increased  by  $3,515,600,000,  or  33  per  cent,  the  next  highest  increase 
being  $2,456,000,000,  or  30  per  cent,  during  the  prior  four-year 
period. 

For  the  purpose  of  comparison,  the  following  shows  the  number  of 
reporting  banks,  aggregate  loans,  resources,  capital,  and  deposits  for 
the  fiscal  years  1908  to  1912,  inclusive: 

[In  millions  of  dollars.] 


Year. 

Num- 
ber of 
banks. 

Loans. 

Resources. 

Capiial. 

Individual 
deposits. 

1908 

21,346 
22, 491 
23, 095 
24,392 
25, 195 

$10,437.9 
11,393.1 
12,521.7 
13.046.4 
13,953.6 

$19,583.4 
21,095.0 
22, 450. 3 
23,631.0 
24,986.6 

$1,757.1 
1,800.0 
1,879.9 
1,952.4 
2,010.8 

$12,784.5 

1909     

14,035.5 

1910 

15.283.3 

1911    

15,906.3 

1912 

17,024.0 
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Statements  in  detail  relative  to  loans  and  discounts,  bonds,  securi- 
ties, etc.,  cash  in  bank,  and  individual  deposits  appear  hereinafter, 
but  there  is  submitted  herewith  a  condensed  summary  of  the  returns 
from  national  and  other  banks  for  June  14,  1912,  and  June  7,  1911, 
the  increase  in  the  various  items  being  shown  separately. 


Items. 


7,372 
national 
banks. 


17,823 

State, 

etc., 

banli. 


Total 
25,195 
banks. 


Total 
24,392 
banks. 


Increase 
1912  over 
1911  (803 
banks). 


Loans  and  discounts 

United  States  bonds  and  all  other  bonds  and  seeuri 

ties 

Cash 

Aggregate  resources 

Capital 

Surplus  and  undivided  profits 

Deposits  (individual) 


Millions. 
$5, 973. 7 

1,861.3 

996.1 

10,861.7 

1,033.5 
950.8 

5,825.4 


Millions. 
$7,979.9 

3, 497. 6 

576.8 

14,124.9 

977.3 

1,215.3 

11,198.6 


Millions.    Millions. 
S13..53.6   $13,046.4 


5.358.9 
1,572.9 

24,986.6 
2,010.8 
2,166.1 

17,024.0 


5,051.9 
1,554.2 

23,6.31.0 
1,952.4 
2, 065. 6 

15,906.3 


Millions. 
$907.2 

307.0 

18.7 

1,355.6 

58.4 

100.5 

1,117.7 
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Information  relating  to  banking  in  the  earliest  days  of  the  country 
is  meager,  but  some  interesting  data  gathered  from  reliable  sources 
are  published  in  the  annual  reports  of  the  Comptroller.  In  the  appen- 
dix is  a  table  which  gives  the  number  of  colonial  and  State  banks 
together  wdth  the  principal  items  of  resources  and  liabilities  in  the 
years  indicated  from  1784  to  1833.  In  1784  the  three  banks  from 
which  reports  have  been  compiled  had  a  capital  of  about  $2,100,000, 
circulation  $2,000,000,  and  specie  $10,000,000.  In  1800  reports 
from  28  banks  showed  capital  of  $21,300,000,  circulation  $10,500,000, 
and  specie  $17,500,000.  In  1820  there  were  307  banks  with  capital 
of  $102,100,000,  circulation  of  $40,600,000,  deposits  $31,200,000,  and 
specie  $16,700,000.  In  1830,  329  banks  had  $110,100,000  capital, 
$48,400,000  circulation,  $39,500,000  deposits,  $14,500,000  specie,  and 
$159,800,000  in  loans. 

A  statement  of  the  resources  and  liabilities  of  the  banks  of  the 
country  in  detail  from  1834  to  1863  will  also  be  found  in  the  appendix. 
It  appears  from  the  table  in  question  that  in  1834  there  were  506 
State  banks  in  the  country,  with  capital  of  more  than  $200,000,000, 
circulation  of  $94,800,000,  and  deposits  of  $75,600,000.  In  1840  the 
number  of  banks  had  increased  to  901,  wdth  capital  of  $358,400,000, 
circulation  $106,900,000,  and  deposits  $75,600,000.  In  1850  reports 
show  only  824  banks,  with  capital  of  $217,300,000,  circulation 
$131,300,000,  and  deposits  $109,500,000.  In  1862,  the  year  prior  to 
the  inauguration  of  the  national  banking  system,  there  appears  to  have 
been  1,492  banks  in  operation;  the  capital  of  these  banks  being 
$418,100,000,  circulation  $183,700,000,  and  deposits  $296,300,000;  the 
loans  aggregated  $646,600,000,  investments  in  stocks  $99,000,000, 
specie  on  hand  $102,100,000,  specie  funds  $27,800,000,  and  notes  of 
other  banks  held  $25,200,000. 

The  following  condensed  statement  gives  the  principal  items  of 
resources  and  liabilities  of  national.  State,  savings,  private  banks,  and 
loan  and  trust  companies  from  1863  to  1912,  and  reveals  the  growth 
of  banldng  in  this  country  for  the  ])ast  50  years. 
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GROWTH  OF  BANKING  IN  RECENT  YEARS. 

The  table  following  shows  the  growth  of  banks  in  the  United 
States,  including  island  possessions,  as  indicated  by  the  number  of 
banks,  capital  stock,  and  mdividual  deposits  for  four-year  periods  from 
1900,  the  number  of  nonreporting  banks,  their  capital,  and  deposits 
being  estimated  from  data  obtained  from  reliable  sources. 


Bank. 


1900. 

National 

State  etc 

Keporting  capital  only 

Total 

1904. 

National 

State, etc 

Nonreporting 

Total 

1908. 

National 

State,  etc 

Nonreporting 

Total 

1911. 

National 

State,  etc 

Nonreporting 

Total 

1912. 

National 

State, etc 

Nonreporting 

Total 


Number. 


3,732 
6,650 
3,595 


13, 977 


5,331 
9,519 
3,994 


18, 844 


6,824 
14,522 
3,654 


25,000 


7,277 
17,115 
4,159 


28,551 


7,372 
17,823 
3,800 


28,995 


Capital. 


Amount.         Per  cent 


8621,536,461 
403,192,214 
120,000,000 


1,150,728,675 


767,378,148 
625,116,824 
81,409,702 


1,473,904,674 


919,100,850 
838,058,353  \   ,„  ca 
76,646,000  !/   ^^-^^ 


54.00 
46.00 


52.06 
47.94 


1,833,805,203 


1, 019, 633, 152 
932,777,933 
80,000,000 


2,032,411,085 


.50. 17 
49.  .83 


1,033,570,675  49.67 

977, 272, 830 
70,000,0(0 


9ZT>272,83g  I      5„33 


2,080,843,505         100.00 


Individual  deposit? 


Amount.        Per  cent 


$2,458,092,758 
f  4,780,893,692 
t      450,000,000 


7,088,986,450 


3,312,439,841 

6,688,107,157 

447,998,992 


10,448,545,990 


4,374,551,208 
8,409,959,961 

485,988,831 


13,270,500,000 


5,477,991,156 
'10,428,283,554 
I      560,000,000 


16,466,274,710 


5,825,461,163 
11,198,606,443 
,      470,000,000 


17,494,067,606 


31.97 
68.03 


31.70 
68.30 


32.97 
67.03 


33.27 
66.73 


33.30 
66.70 


100.00 


Since  1900  the  number  of  banks  in  operation  in  the  country  has 
increased  by  over  107  per  cent,  and  their  volume  of  business,  as 
indicated  by  their  deposits,  shows  an  increase  of  over  127  per  cent. 
In  that  year  the  total  number  of  banks  in  operation  (data  for  non- 
reporting  banks  being  estimated)  was  stated  at  13,977,  with  capital 
of  $1,150,728,675,  and  individual  deposits,  $7,688,986,450.  The  non- 
re])ortmg  banks  in  1900  were  estimated  at  3,595,  in  1904  at  3,994, 
in  1908  at  3,654,  and  in  1912  at  3,800. 

For  the  current  year  (nonreporting  banks  being  again  estimated) 
the  number  has  increased  to  28,995,  with  aggregate  capital  of  $2,- 
080,843,505  and  individual  deposits,  $17,494,067,606.  In  1900,  3,732 
national  banks  had  54  per  cent  of  ca])ital  of  all  reportmg  banks  and 
about  32  per  cent  of  the  individual  deposits.  In  Juno,  1912,  7,372 
national  banks  held  49.67  per  cent  of  the  capital  stock  of  all  banks 
and  nearly  33J  per  cent  of  all  individual  deposits.  In  1900  the 
capital  stock  of  national  banks,  in  round  amount,  aggregated  $621,- 
000,000,  and  that  of  all  other  banks,  $529,000,000;  for  the  current 
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year  the  capital  of  national  banks  aggregates  $1,033,000,000,  and 
that  of  all  other  reporting  and  nonreporting  banks,  $1,047,000,000. 
The  figures  show  that  national  banks  during  the  last  12  years  have 
mcreased  their  capital  by  66  per  cent,  while  that  of  all  other  banks 
increased  97  per  cent;  but  the  statistics  further  show  that  the  national 
banks  increased  their  volume  of  business,  as  measured  by  individual 
deposits,  by  a  much  larger  percentage  than  did  the  other  banks,  the 
gain  during  this  period  being  137  per  cent  for  national  and  123  per 
cent  for  other  banks. 

BANKING    POWER    OF   THE    UNITED    STATES. 

The  banking -power  of  the  United  States  m  1912,  as  represented 
by  capital,  surplus  and  other  profits,  deposits,  and  circulation,  of 
national  and  other  reporting  banks,  together  with  the  estmiated 
amount  of  funds  of  this  character  m  nonreporting  banks,  is  $22,- 
548,706,835,  against  $21,334,456,790  in  1911,  and*  $17,642,705,274  in 
1908.  The  increase  for  the  year  1912  was  5.69  per  cent  and  for  the 
four  years  ended  June  14,  1912,  over  27.8  per  cent.  Since  1900, 
when  it  was  reported  at  $10,685,000,000,  the  banking  power  of  the 
country  has  more  than  doubled,  the  mcrease  being  111  per  cent.  The 
details  are  set  forth  in  the  following  table: 


Banking  'power  of  the  United  States. 

Num- 
ber. 

Capital. 

Surplus  and 
profits. 

Deposits. 

Circulation. 

Total. 

National  banks 

7,372 
17,823 
3,800 

$1,033,570,675 

977,272,830 

70,000,000 

$950,827,515 
1,215,331,634 

1  $5, 884, 407, 144 
11.19S_finfi_444 

$708,690,593 

$8,577,495,927 
13,391,210,908 

Nonreporting  banks. . 

40,000,000  1     '470;  566;  666 

580, 000, 000 

28,995 

2,080,843,605 

2,206,159,149 

17,553,013,588 

708,690,593 

22,548,706,835 

1  Includes  United  States  deposits. 
RESOURCES    AND    LIABILITIES    OF   THE    BANKS    BY    STATES. 


In  order  that  the  banking  power  of  the  several  States  may  be 
readily  compared,  the  following  condensed  statement  of  the  resources 
and  liabilities  of  all  reporting  banks  of  the  United  States  as  of  June  1 4, 
1912,  arranged  by  States  and  geographical  divisions,  is  submitted 
herewith : 
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An  examination  of  the  foresjoinf^  table  shows  the  distribution  of 
banks  among  the  geographical  sections  in  the  following  order,  accord- 
ing to  the  number  reporting:  8,383  in  the  Middle  Western  States; 
6,069  in  the  Southern  States;  5,003  in  the  Western  States;  2,901  in 
the  Eastern  States;  1,721  in  the  Pacific  States;  1,083  in  the  New 
England  States;  and  35  m  the  island  possessions.  The  increase  in 
the  number  of  banks  during  the  year  is  as  follows:  304  in  the  South- 
ern States;  216  m  the  Middle  Western  States;  117  in  the  Pacific 
States;  104  in  the  Western  States;  57  in  the  Eastern  States;  4  in  the 
New  England  States;  and  1  in  the  island  possessions. 

Comparing  the  aggregate  resources  of  the  several  sections,  the 
Eastern  States  are  first,  ^^dth  $10,441,000,000;  the  Middle  Western 
States  second  with  $6,150,000,000;  the  New  England  States  third 
with  $3,077,000,000;  the  Southern  States  fourth  with  $2,335,000,000; 
the  Pacific  States  fifth  with  $1,726,000,000,  and  the  Western  States 
sixth  with  $1,179,000,000,  the  resources  for  the  island  possessions 
being  $75,000,000. 

The  increase  in  bank  resources  during  the  year  was  most  marked 
in  the  Eastern  States,  amounting  to  $432,000,000.  The  increase 
in  the  Middle  Western  States  was  $392,000,000;  Southern  States, 
$.57,000,000;  Pacific  States,  $153,000,000;  New  England  States, 
$143,000,000;  Western  States,  $65,000,000;  and  the  island  pos- 
sessions, $12,000,000.  Compared  with  1911,  statistics  show  the  high- 
est percentage  of  increase  in  Montana,  19.90,  followed  by  Tennessee 
16.08,  Utah  with  15.84,  Florida  14.38,  Alabama  13.93,  Nebraska 
11.56,  Michigan  10.77,  Iowa  10.37,  and  California  10.30,  the  increase 
ui  the  other  States  being  less  than  10  per  cent.  Decreases  are  shown 
for  the  following  States:  Mississippi,  3.25  per  cent;  South  Dakota, 
2.04  per  cent;  New  Mexico,  0.32  per  cent;  and  Oklahoma  2.73  per 
cent. 

The  following  comparative  statement  is  a  summary  of  reports  of 
condition  from  the  banks  in  New  York  City,  Chicago,  St.  Louis, 
Boston,  Philadelphia,  and  San  Francisco: 
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CLASSIFICATION    OF    LOANS    AND    DISCOUNTS    IN    ALL    BANKS. 

Loans  and  discounts  in  the  banks  of  the  United  States  as  shown 
bv  reports  of  condition  for  1912,  aggregate  roundly,  $13,953,600,000. 
Of  this  amount,  $5,973,700,000  is  in  national  banks  and  $7,979,- 
900,000  in  banks  other  than  national.  Of  the  total  loans,  the  sum  of 
$3,301,000,000  is  reported  as  secured  by  real  estate,  and  $4,239,- 
000,000  by  other  collateral. 

The  classification  of  loans  of  banks  other  than  national  and  of 
national  banks  compiled  from  reports  as  of  June  14,  1912,  is  set 
forth  in  the  following  table: 

Loans  and  discounts. 


Classification. 

Number 
of  banks. 

Secured  by 
real  estate 
(including 
mortgages 
owned). 

Secured  by 
collateral 
other  than 
real  estate. 

All  other 
loans. 

Overdrafts. 

Total. 

State  banks  

13,381 

630 

1,292 

1,410 

1,110 

Millions. 

$572.9 

1, 707. 8 

379.9 

526. 5 

39.6 

Millions. 

$.564.0 

135.9 

104.5 

1,280.0 

19.8 

Millions. 
$1,379.6 
76.6 
182.8 
900.3 
68.1 

Millions. 
$32.8 

Millions. 

$2,549.3 

1,920.3 

669.3 

2,711.2 

129.8 

Stock  savings  banks 

Loan  and  trust  companies 

Private  banks 

2.0 
4.4 
2.4 

Total 

17,823 

3,226.7 

2, 104. 2 

2,607.4 

41.6 

7,979.9 

7,372 

74.8 

2,135.7           3,743.3 

19.8 

5,973.7 

25, 195 

3,301.5 

4,239.9           6.3.^0.7 

61.5 

13,953.6 

' 

From  the  foregoing  statement  it  appears  that  about  24  per  cent 
of  the  total  loans  are  secured  by  real  estate  or  other  liens  on  realty, 
the  proportion  of  loans  secured  by  real  estate  for  each  class  of  banks 
being  as  follows:  88  per  cent  for  mutual  savings  banks,  56  per  cent 
for  stock  savings  banks,  30  per  cent  for  private  banks,  22  per  cent 
for  State  banks,  19  per  cent  for  loan  and  trust  companies,  and  a 
little  over  \\  per  cent  for  national  banks. 

INVESTMENTS   OF  ALL   BANKS   IN   BONDS   AND   OTHER   SECURITIES. 

Investments  in  bonds,  securities,  etc.,  of  all  banks,  as  shown  by 
reports  for  1912,  aggregate  $5,358,800,000,  as  against  $5,051,900,000 
in  1911,  the  gain  being  nearly  $307,000,000. 

The  classification  by  amounts  and  percentages  of  investments  held 
by  banks  in  1911  and  1912  is  as  follows: 


Classification. 

1911 

1912 

Amount. 

Per  cent. 

Amount. 

Per  cent. 

United  States  bonds 

Millions. 

$773. 5 

1,200.9 

1,602.1 

550.2 

925.2 

15.3 
23.8 
31.7 
10.9 
18.3 

Millions. 
$823. 3 
1,273.5 
1,631.6 
603.5 
1,027.0 

15.4 

State ,  county,  and  municipal  bonds 

23.8 

Railroad  bonds 

30.4 

Bonds  of  other  public-service  corporations 

11.3 

Other  bonds,  stocks,  and  securities 

19.1 

Total 

5,051.9 

100.0 

5, 358. 9 

100.0 
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From  the  foregoing  it  will  be  noted  that  30.4  per  cent  of  the 
investments  of  banks  reporting  in  1912  is  in  railroad  bonds  against 
31.7  per  cent  in  1911;  11.3  per  cent  in  bonds  of  other  public-service 
corporations  against  10.9  per  cent  in  1911;  15.4  per  cent  in  United 
States  bonds  agamst  15.3  per  cent  in  1911.  The  percentage  of 
State,  county,  and  municipal  bonds  remains  the  same  as  in  1911, 
i.  e.,  23.8  per  cent,  while  the  unclassified  bonds,  stocks,  securities, 
etc.,  is  19.1  per  cent  against  18.3  per  cent  in  1911. 

In  the  following  table  is  shown  the  amount  of  the  various  classes 
of  bonds,  stocks,  and  other  securities  held  by  the  several  classes  of 
banks  on  June  14,  1912: 

Classification  of  investments  in  bonds,  etc.,  held  by  banks  of  the  United  States  on  June  14, 

1912. 

[Expressed  in  millions.] 


Classification. 

State 
banks. 

Mutual 
savings 
banks. 

Stock 
savings 
banks. 

Private 
banks. 

Loan  and 
trust 
com- 
panies. 

National 
banks. 

All 
banks. 

United  States  bonds 

$4.4 

82.0 
71.5 

53.6 
130.3 

$19.9 

733.4 

770.7 

110.6 
143.4 

$9.1 

43.0 
23.4 

32.9 
36.4 

$0.4 

2.4 
1.4 

2.0 
7.5 

$6.0 

202.3 
380.2 

208.7 
422.0 

i$783.5 

210.4 
384.3 

195.7 
287.3 

$823.3 

State,  county,  and  municipal 
bonds 

1, 273. 5 

Railroad  bonds 

1,631.6 

Bonds  of  other  public-service 
corporations 

603.5 

Other  bonds,  stocks,  etc 

1,027.0 

Total 

341.8 

1,778.0 

144.8 

13.7 

1,219.2 

1,861.2 

5,358.9 

1  Includes  premium. 

From  the  foregoing  table  it  appears  that  of  the  $823,300,000 
United  States  bonds  owned  by  the  banks  $783,500,000,  mcluding 
premium,  are  held  by  national  and  $39,800,000  by  all  other  banks, 
$19,900,000  of  the  latter  amount  being  owned  by  mutual  savings 
banks.  The  largest  proportion  of  the  bond  investments  held  by 
mutual  savings  banks  is  shown  to  consist  of  bonds  of  railroad  and 
other  public-service  corporations,  49  per  cent  of  the  bonds  held  by 
mutual  savings  banks  being  of  this  character.  Forty-eight  per  cent 
of  the  investments  of  loan  and  trust  companies  consists  of  this  class 
of  bonds,  as  also  38  per  cent  of  investments  of  stock  savmgs  banks, 
36  per  cent  of  State-bank  mvestments,  31  per  cent  of  national-bank 
investments,  and  24  per  cent  of  private-bank  investments.  Forty- 
one  per  cent  of  the  investments  of  mutual  savings  banks  consists  of 
State,  county,  and  municipal  bonds;  the  proportion  of  investments 
in  this  class  of  bonds  by  the  other  banks  are  29  per  cent  for  stock 
savings  banks,  24  per  cent  for  State  banks,  16  per  cent  for  loan  and 
trust  companies,  11  per  cent  for  national  banks,  and  less  than  2  per 
cent  for  the  private  banks. 

Of  the  total  investments  in  bonds,  stocks,  etc.,  33  per  cent  is  held 
by  mutual  savings  banks,  34  per  cent  by  national  banks,  and  22  per 
cent  by  loan  and  trust  companies,  the  balance,  11  per  cent,  being  the 
combined  holdings  of  State  banks,  stock  savings  banks,  and  private 
banks. 

MONEY    IN    BANKS. 

On  June  7,  1911,  the  cash  holdings  of  all  reporting  banks  were 
$1,554,147,169.28,  and  on  June  14,  1912,  $1,572,953,479.43,  being  an 
increase  during  the  year  of  $18,806,310.15.     The  reports  show  that 
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during  the  year  cash  in  national  banks  has  decreased  in  the  sum  of 
$1,918,617.59,  and  that  the  cash  in  State  banks  has  iacreased  in  the 
sum  of  $20,724,927.74.  Of  the  total  amount  held  by  the  banks  on 
June  14,  1912,  $996,000,000  was  in  national  and  $576,000,000  in 
other  reporting  banks.  The  proportion  of  cash  to  deposits  held  by 
national  banks  is,  therefore,  shown  to  be  17.10  per  cent,  that  for  all 
other  commercial  banks  is  7.38  per  cent,  and  including  mutual  sav- 
ing bank  5.15  per  cent. 

The  following  table  shows  the  amount  of  coin  and  other  money  held 
by  all  reporting  banks. 

Classification  of  cash  in  banks  June  14,  1912. 


Classification. 

7,372  national 
baniiS. 

17,823  State,  etc., 
banks. 

25,195  reporting 
banks. 

Gold  coin 

$149, 294, 417.  78 
356,602,380.00 

80, 479, 000. 00 

12,&37,221.00 
138, 569, 628. 00 

22, 555, 692. 68 
188, 440, 207. 00 

47, 564, 277. 00 

$89,094,968.96 
206,465,716.00 

$238  389  386  74 

Gold  certificates 

563,068,096.00 
80  479  000  00 

Gold  clearing-house  certificates 

Silver  dollars 

10, 320, 174. 00 
55,804,541.00 
15,182,315.61 
64,681,846.00 
60,717,410.00 
74,543,684.40 

22,957,395.00 
194,374,169.00 

37,738,008.29 
253  122  053  00 

Subsidiary  and  minor  coin 

Legal-tender  notes 

National-bank  notes 

108,281,687.00 
74,543,684.40 

Cash  not  classified 

Total 

996,142,823.46 

576, 810, 655. 97 

1,572,953,479.43 

DISTRIBUTION    OF    MONEY    IN    THE    UNITED    STATES. 

In  the  following  table  is  shown  the  distribution  of  money  in  the 
United  States,  giving  the  amount  in  the  Treasury  as  assets,  amount 
in  reporting  banks,  and  elsewhere,  from  1892  to  1912,  inclusive: 


Year 

ended 

June  30— 

Coin  and 
other 
money 
in  the 
United 
States. 

Coin  and  other 
money  in  Treas- 
ury as  assets. 1 

Coin  and  other 
money  in  report- 
ing banks. 2 

Com   and  other   money 
not    in    Treasury    or 

banks. 

In  circulation, 
exclusive  of  coin 
and  other  money 

in  Treasury  as 
assets. 

Amount. 

Per 
cent. 

Amount. 

Per 
cent. 

Amount. 

Per 
cent. 

Per 

capita. 

Amount. 

Per 
capita. 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

1899 

1900 

1901 

1902 

1903 

1904 

1905 

1906 

1907 

1908 

1909 

1910 

1911 

1912 

Millions. 

$1,752.2 
1,7.38.8 
1,805.5 
1,819.3 
1,799.9 
1,906.7 
2,073.5 

2. 190. 0 
2,339.7 

2. 483. 1 
2,5&3.2 
2,684.7 
2, 803. 5 
2,88.3.1 
3,069.9 
3,115.6 
3,378.8 
3,406.3 
3,419.5 
3,555.9 
3,648.8 

Millions. 
$150.9 
142.1 
144.2 
217.4 
293.5 
265.7 
235.7 
286.0 
284.6 
307.  8 
313.  9 
317.0 
284.3 
295.2 
333. 3 
342. 6 
340.8 
300.1 
317.2 
341.9 
364.3 

8.60 
8.17 
7.99 
11.95 
16. 31 
13. 93 
11.37 
13.06 
12.  16 
12.39 
12.24 
11.80 
10.14 
10.24 
10. 86 
11.00 
10.08 
8.81 
9.27 
9.61 
9.98 

Millions. 

$586. 4 

515.9 

688.9 

631.1 

531.8 

628.2 

687. 7 

723.2 

749.9 

794.9 

837.9 

848.0 

982.9 

987.8 

1,010.7 

1, 106. 5 

1,.362.9 

1,444.3 

1,414.6 

1,,545.5 

1,563.8 

33.48 
29.68 
38.17 
34.  96 
29.55 
32.94 
33.17 
33.02 
32. 05 
32.02 
32.69 
31.59 
35.06 
34.27 
32.92 
35.51 
40.34 
42.40 
41.37 
43.46 
42.86 

Millions. 

$1,014.9 

1, 080. 8 

972.4 

■     970. 8 
974.6 

'1,012.8 
1, 150. 1 
1, 180. 8 
1,305.2 
1,380.4 
1,411.4 
1,519.7 
1,5.36.3 
1,600.1 
1,725.9 
1, 666.  5 
1,675.  1 
1,661.9 
1,687.7 
1,668.5 
1,720.7 

57.92 
62.15 
53.84 
53.36 
54.14 
53.13 
55.46 
53.92 
55.79 
55.59 
55.07 
56. 61 
54.80 
55.49 
56.  22 
53.49 
49.58 
48.78 
49. 36 
46.93 
47.16 

$15.50 
16. 14 
14.21 
13.89 
13. 65 
13.87 
15.43 
15.51 
17.11 
17.75 
17.90 
18.88 
IS.  77 
19.22 
20. 39 
19. 36 
19.15 
IS.  68 
18.68 
17.75 
17.98 

Millions. 

$1,601.3 
1,596.7 
1,661.3 
1,601.9 
1,506.4 
1,641.0 
1,837.8 
1,904.0 
2,055.1 
2,175.3 
2,249.3 
2,367.7 
2,519.2 
2,587.9 
2, 7.36. 6 
2,773.0 
3,038.0 

3. 106. 2 

3. 102. 3 
3,214.0 
3,284.5 

$24.60 
24.06 
24.56 
23.24 
21.44 
22.92 
25.19 
25.62 
26.93 
27.98 
28.43 
29.42 
.30. 77 
31. 08 
32.32 
32.22 
34.72 
34.93 
34.33 
34.20 
34.34 

'  Public  money  In  national-bank  depositaries  to  the  credit  of  the  Treasurer  of  the  United  States  not 
included. 
'  Money  in  banks  of  island  possessions  not  included. 
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The  general  stock  of  money  in  the  United  States  at  the  close  of  the 
fiscal  year  ended  June  30,  1912,  was  $3,648,800,000.  Of  this  amount 
$364,300,000,  or  9.98  per  cent,  was  in  the  Treasury  as  assets; 
$1,563,800,000,  or  42.86  per  cent,  in  reporting  banks  (excluding  those 
of  the  island  possessions);  and  $1,720,700,000,  or  47.16  per  cent, 
outside  of  the  Treasury  and  banks — that  is,  in  circulation  among  the 
people.  The  amount  reported  in  circulation,  exclusive  of  coin  and 
other  money  in  the  Treasury  as  assets,  is  $3,284,500,000,  or  $34.34 
per  capita,  being  $70,500,000  more  than  the  amount  reported  in  1911. 
Of  this  increase  in  circulation  during  the  year  $18,300,000  in  June  last 
was  in  the  vaults  and  tills  of  the  banks  of  the  United  States  and 
$52,200,000  in  circulation  outside  of  banks. 

INDIVIDUAL   DEPOSITS    IN    ALL    BANKS    IN    THE    UNITED    STATES. 

Individual  deposits  in  all  reporting  banks  on  or  about  June  30, 
1908,  aggregated  $12,784,500,000,  for  the  current  year  the  de- 
posits aggregate  $17,024,000,000,  being  an  increase  for  the  four 
years  of  $4,239,500,000,  or  over  33  per  cent.  The  increase  for  the 
current  year  over  the  amount  reported  in  1911  is  $1,117,700,000,  or 
7  per  cent.  Of  the  aggregate  individual  deposits  in  all  reporting 
banks  on  June  14  last  national  banks  held  34.2  per  cent;  savings 
banks,  26.1  per  cent;  loan  and  trust  companies,  21.6  per  cent;  State 
banks,  17.2  per  cent;  and  private  banks,  0.9  per  cent. 

The  following  table  shows  the  amount  and  per  cent  of  individual 
deposits  held  by  the  several  classes  of  banks  in  1908,  1911,  and  1912: 


Classification. 

1908 

1911 

1912 

Amount. 

Per  cent. 

Amount. 

Per  cent. 

Amount. 

Per  cent. 

State  banks 

Millions. 

$2,937.1 

3,479.2 

126.7 

1,866.9 

4,374.6 

23.0 
27.2 
1.0 
14.6 
34.2 

Millions. 

$2,777.6 

4,212.6 

142.3 

3,295.8 

5,478.0 

17.5 
26.5 
.9 
20.7 
34.4 

Millions. 

$2,920.0 

4,451.5 

152.5 

3,674.6 

5,825.4 

17.2 

Savings  banks. . . 

26.1 

Private  banks 

.9 

Loan  and  trust  companies... 

21.6 

National  banks 

34.2 

Total 

12,784.5 

100.0 

15,906.3 

100.0 

17,024.0 

100.0 

The  following  table  shows  the  distribution  of  individual  deposits 
by  geographical  sections  on  or  about  June  30,  1908,  on  June  7,  1911, 
and  June  14,  1912,  together  with  the  amount  and  percentage  of 
increase  for  the  four-year  period  and  for  the  current  year: 

Distribution  of  individual  deposits. 


Geographical  divisions. 

1908 

1911 

1912 

Increase  1912  over 
1911. 

Increase  1912  over 
1908. 

Amount. 

Per  cent. 

Amount. 

Per  cent. 

New  England  States 

Eastern  States 

Millions. 

$1,987.1 

5,427.9 

913.8 

3,003.6 

591.9 

839.7 

20.5 

Millions. 

$2,323.5 

6,676.9 

1,283.3 

3,759.5 

742.0 

1,081.3 

39.8 

Millions. 

$2,446.4 

7,094.9 

1,374.2 

4,087.7 

786.6 

1,191.9 

42.3 

Millions. 

$122. 9 

418.0 

90.9 

328.2 

44.6 

110.6 

2.5 

5.28 
6.26 
7.08 
8.73 
6.01 
10.22 
6.28 

Millions. 

$459. 3 

1,667.0 

460.4 

1,084.1 

194.7 

352.2 

21.8 

23.11 
30.71 

Southern  States 

Middle  Western  States.. 
Western  States 

50.38 
36.09 
32.89 

Pacific  states  ... 

41.94 

Islands 

106. 34 

Total... 

12,784.5 

15,906.3 

17,024.0 

1,117.7 

7.02 

4,239.5 

33.16 
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From  the  foregoing  it  will  be  noted  that  the  largest  percentage  of 
increase  during  the  past  year,  10.22  per  cent,  is  shown  for  the 
Pacific  States.  In  1911  the  largest  percentage  of  increase  was  15.62, 
in  the  Southern  States.  The  percentage  of  increase  in  deposits 
during  the  current  year  for  the  other  sections  is,  in  the  order  named, 
as  follows:  Middle  Western  States,  8.73  per  cent;  Southern  States, 
7.08  per  cent;  island  possessions,  6.28  per  cent;  Eastern  States,  6.26 
per  cent;  Western  States,  6.01  per  cent;  and  New  England  States, 
5.28  per  cent. 

The  largest  volume  of  increase  was  in  the  Eastern  States,  or 
$418,000,000,  followed  by  the  Middle  Western  States  with  $328,- 
200,000,  the  New  England  States  with  $122,900,000,  the  Pacific 
States  with  $110,600,000,  the  Southern  States  with  $90,900,000, 
the  Western  States  with  $44,600,000,  and  the  island  possessions 
$2,500,000. 

Since  June,  1908,  individual  deposits  held  by  the  banks  have 
increased  33.16  per  cent.  With  the  exception  of  the  island  posses- 
sions, where  the  increase  is  shown  to  be  106.34  per  cent,  the  largest 
peicentage  of  increase  is  shown  for  the  Southern  States,  the  gain  in 
deposits  for  that  section  during  the  last  four  years  being  50.38  per 
cent;  next  in  order  are  the  Pacific  States  with  41.94  per  cent,  the 
Middle  Western  36.09  per  cent,  the  Western  32.89  per  cent,  the 
Eastern  30.71  per  cent,  and  the  New  England  States  23.11  per  cent. 

In  the  following  table  is  shown  the  classification  of  individual 
deposits  in  banks  other  than  national,  in  national  banks,  and  in  all 
banks  on  June  14,  1912. 

Classification  of  deposits  in  national  and  other  banks. 


Classification. 

7,372  national 
banks. 

17,823  State,  etc., 
banks. 

Total,  25,195  banks. 

Individual  deposits  subject  to  check 

Savings  deposits 

$4,122,937,442.68 
733,643,936.11 
812,745,391.86 
8.5,228,860.85 
70.905,531.86 

$4,200,548,180.85 

15,762,548,771.49 

1,140,038,702.08 

50,012,402.35 

45,458,386.76 

$8,323,485,623.53 

1  6, 496, 192, 707. 60 

1,952,784,093.94 

135  241  263  20 

Certified  checl^s 

Cashier's  Checks... 

116,363,918.62 

Total 

5,825,461,163.36 

11,198,606,443.53 

17,024,067,606.89 

1  Exclusive  of  $284,203,157.82  deposits  subject  to  check  without  notice,  certificates  of  deposit,  certified 
and  cashier's  checks  reported  by  savings  banks. 

From  the  foregoing  it  will  be  noted  that  of  the  $17,024,000,000  on 
deposit  in  all  reporting  banks,  over  38  per  cent,  or  $6,496,000,000,  in 
round  amount,  consists  of  savings  deposits;  $1,952,000,000  are  cer- 
tificates of  deposit  (time  and  demand);  and  $8,323,000,000  are  com- 
mercial deposits,  i.  e.,  subject  to  check  without  notice. 


SAVINGS    DEPOSITS    IN    ALL    BANKS. 

Statistics  relating  to  savings  deposits  are  of  special  interest,  by 
reason  of  the  fact  that  such  deposits  are  supposed  to  represent  chiefly 
the  accumulations  of  wage  earners  and  other  people  of  moderate 
means.  Savings  deposits  in  all  banks  of  the  country  in  June  last 
aggregated  $6,496,192,707.60,  but  if  all  deposits  in  the  savings  banks 
are  termed  "savmgs  deposits,"  this  aggregate  will  be  increased  to 
$6,780,395,865.42,  or  nearly  40  per  cent  of  aU  individual  deposits 
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held  by  the  banks.  These  figures  measure  and  prove  the  increasing 
thrift  of  the  American  people. 

The  aggregate  deposits  in  all  banks  on  June  14,  1912,  roundly 
stated,  were  $17,024,000,000;  of  this  amount  $6,496,000,000  was 
reported  as  saviags  deposits,  the  latter  sum  being  exclusive  of 
$284,200,000  held  by  savings  banks  subject  to  check  without  notice. 
Statistics  showing  the  number  of  savings  depositors  for  the  current 
year  are  not  available,  but  the  information  obtained  upon  this  subject 
m  1911  showed  that  there  were  on  June  7  of  that  year  over  17,600,000 
savings  accounts  on  the  books  of  the  various  banks  of  the  country. 

For  the  purpose  of  comparison  the  following  table  is  presented 
relating  to  the  classification  of  deposits  in  each  class  of  banks  as 
shown  by  reports  of  condition  as  of  June  14,  1912. 

Classification  of  deposits  in  each  class  of  banks  as  of  June  14,  1912. 


Classification. 

Number 
of  banks. 

Individual  de- 
posits subject  to 
check  without 
notice. 

Savings  deposits 

or  deposits  in 

interest  or  savings 

department. 

Certificates  of 
deposit. 

State  banks 

13,381 

630 

1,292 

1,410 

1,110 

$1,609,117,069.91 

15,907,801.72 

178, 127, 748. 36 

2,319,055,959.95 

78,339,600.91 

$657,477,220.31 

3,592,530,070.33 

574,822,459.57 

910,850,167.60 

26,868,853.68 

$610,207,548.25 

Mutual  savings  banks 

96, 528. 65 

Stock  savings  banks 

87,099,928.02 
395,983,407.02 

Loan  and  trust  companies.... 

Private  banks 

46,651,290.14 

Total,  State,  etc.,  banks 

17,823 
7,372 

4,200,548,180.85 
4, 122, 937, 442. 68 

5,762,548,771.49 
733,643,936.11 

1,140,038,702.08 

National  banks 

812,745,391.86 

Grand  total 

25, 195 

8,323,485,623.53 

6,496,192,707.60 

1,952,784,093.94 

Classification. 


State  banks 

Mutual  savings  banks 

Stock  savings  banks 

Loan  and  trust  companies. 
Private  banks 


Total,  State,  etc.,  banks. 
National  banks 


Grand  total. 


Certified 
checks. 


$32,254,762.10 


795,385.48 

16,658,017.77 

304,237.00 


50,012,402.35 
85,228,860.85 


135,241,263.20 


Cashiers'  checks 
outstanding. 


$10,921,297.42 

123,427.41 

2,052,338.18 

32,030,686.58 

330, 637. 17 


45, 458, 386. 76 
70,905,531.86 


116,363,918.62 


Total. 


$2,919,977,897.99 
3,608,657,828.11 

842,897,859.61 
3,674,578,238.92 

152, 494, 618. 90 


11,198,606,443.53 
15.825,461,163.36 


17,024,067,606.89 


1  United  States  deposits  not  included. 

A  statement  showing  the  aggregate  amount  of  savings  deposits 
held  by  the  banks  in  each  State  and  geographical  division,  with  the 

f)er  capita,  will  be  found  incorporated  with  the  table  of  resources  and 
labilities  on  another  page. 

By  reference  to  the  table  in  question  it  will  be  noted  that  the 
largest  amount  of  savings  deposits  is  held  by  banks  in  the  State  of 
New  York,  namely,  $1,826,300,000,  followed  by  Massachusetts  with 
$857,700,000,  Pennsylvania  with  $598,200,000,  and  California  with 
$389,500,000.  In  the  Southern  States  the  Vu-ginia  banks  hold  the 
largest  amount  of  savings  deposits,  or  $41,500,000,  Louisiana  being 
next  with  $29,600,000,  Georgia  third  with  $26,700,000,  West  Vir- 
gmiafourthwith$26,500,000,  andSouth Carolina  fifth  with$24,800,000. 
In  the  Middle  Western  States  Illinois  is  fhst  with  $323,700,000,  Ohio 
second  with  $312,700,000,  Michigan  third  with  $218,000,000,  and 
Iowa  fourth  with  $128,800,000.     In  the  Western  States  Nebraska  is 
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first  with  $18,300,000,  Colorado  second  with  $18,000,000,  and,  Mon- 
tana third  with  $7,800,000.  In  the  Pacific  States,  as  has  been  stated, 
California  leads,  while  Washington  is  second  with  $44,200,000,  Utah 
third  with  $20,600,000,  and  Oregon  fourth  with  $16,700,000.  Tliere 
are  over  $8,000,000  reported  as  savings  deposits  in  the  island  pos- 
sessions. 

The  amount  of  savings  deposits  per  capita  for  the  United  States 
is  $67.77  and  for  each  geographical  section  is  as  follows:  New  Eng- 
land States,  $237;  Eastern  States,  $129.23;  Pacific  States,  $82.43; 
Middle  Western  States,  $46.13;  Southern  States,  $9.89;  Western 
States,  $8.56. 

STATE,    SAVINGS,    PRIVATE    BANKS,    AND   LOAN   AND   TRUST   COMPANIES. 

Summaries  of  the  reports  received  for  the  current  year  from  State, 
savings,  and  private  banks,  and  from  loan  and  trust  companies  show 
the  condition  on  June  14,  1912,  of  17,823  banks  other  than  national. 
The  aggregate  resources  of  these  banks  are  $14,124,878,897.03.  In 
1911,  17,115  banks  other  than  national  reported,  with  aggregate 
resources  of  $13,248,034,688.36,  or  less  by  708  in  the  number  of 
banks,  and  $876,844,208.67  in  aggregate  resources,  than  in  1912. 
The  returns  for  the  current  year  include  13,381  commercial  banks, 
630  mutual  savings  banks,  1,292  stock  savings  banks,  1,110  private 
banks,  and  1,410  loan  and  trust  companies.  The  returns  for  each 
class  of  bank,  with  the  exception  of  private  banks,  are  practically 
complete. 

The  compilations  of  banking  reports  as  made  by  the  State  authori- 
ties in  a  number  of  States  include  all  classes  of  incorporated  banks 
under  the  head  ot  "State  banks"  and  considerable  difficulty  is  ex- 
perienced by  this  office  in  making  a  proper  classification  of  the  trust 
companies  and  of  the  stock  savings  banks  in  operation  in  such  States, 
due  to  the  great  confusion  in  the  use  of  the  term  ' '  trust  company ' ' 
and  ' ' bank"  as  well  as  in  the  use  of  the  term  '  'savings  bank. "  It  is 
claimed  that  a  large  percentage  of  the  so-called  ' '  trust  companies ' '  do 
only  a  banking  business,  and  it  is  known  that  a  large  number  of  the  so- 
called  "savings  banks"  are  strictly  speaking  onl}'' commercial  banks. 
In  some  States,  notably  California,  a  system  of  departmental  banks 
prevails,  where  any  commercial  bank  may  carry  on  a  savings  or  a 
trust  company  business,  or  both,  but  each  kind  of  business  must  be 
kept  separate  and  distinct.  Specific  regulations  apply  to  each  depart- 
ment. 

Where  the  banking  department  of  a  State  makes  no  separate  clas- 
sification, this  ofiice  has  adopted  the  plan  of  requesting  each  bank 
cashier  to  designate  on  his  report  the  class  of  bank  reporting.  When 
this  is  not  done,  the  proper  classification  is  determined  by  the  charac- 
ter of  the  business  indicated  in  the  report.  In  this  manner  it  has  been 
possible  to  make  a  satisfactory  classification  of  trust  companies  and  of 
savings  banks  for  States  where  the  law  does  not  provide  for  a  separate 
classification  by  the  State  authorities. 

Reports  of  condition  were  received  from  banks,  other  than  national, 
as  of  June  14,  1912,  with  the  exception  of  those  in  Kentucky  as  of 
May  18;  Georgia,  May  29;  Tennessee,  June  29,  mutual  savings  banks 
of  Maryland,  June  29 ;  Alaska  and  the  island  possessions,  June  30,  and 
a  summary  of  these  reports  is  presented  herewith. 
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SuTnmary  of  reports  of  condition  of  17 ,823  State,  savings,  private  banks,  and  loan  and 
trust  companies  in  the  United  States  on  June  14,  1912. 

RESOXmCES. 

Loans  and  discounts: 

(a)  Secured  by  real  estate  (including  mortgages  owned) $3, 226, 653, 762. 65 

(6)  Secured  bv  collateral  other  than  real  estate 2, 104, 174, 475. 68 

(c)  All  other  loans 2,607,417,968.82 

Overdrafts 41,606,212.94 

$7, 979, 852, 420. 09 

Bonds,  securities,  etc.,  including  premiums  thereon: 

(a)  United  States  bonds 39,768,890.25 

(6)  State,  county,  and  municipal  bonds 1,063,127,977.45 

(c)  Railroad  bonds 1, 247, 223, 203. 85 

(d)  Bonds  of  other  public-service  corporations  (including  street 

and  interurban  railway  bonds) 407, 835, 493. 34 

(e)  Other  bonds,  stocks,  warrants,  etc 739, 646, 839. 36 

■ ■ 3,497,602,404.25 

Banking  house,  furniture  and  fixtures 311, 749, 099. 20 

Other  real  estate  owned 78, 925, 552. 46 

Due  from  banks 1 ,  423, 901, 163. 62 

Checks  and  other  cash  items 26, 061, 099. 99 

Exchanges  for  clearing  house 108, 824, 755. 51 

Actual  cash  on  hand: 

(a)  Gold  coin 89, 094, 968. 96 

(6)  Gold  certificates 206, 465, 710. 00 

(c)  Silver  dollars 10, 320. 174. 00 

(d)  Silver  certificates 55, 804. 541. 00 

(e)  Subsidiary  and  minor  coins 15,182,315.61 

(/■)   Legal-tender  notes 64, 681 ,  846. 00 

((/)  National-bank  notes 60, 717, 410. 00 

(h)  Cash  not  classified 74, 543, 690. 40 

576,810,655.97 

Other  resources 121 ,  151 ,  745. 94 

Total  resources 14,124,878,897.03 

LIABILITIES. 

Capital  stock  paid  in .?977, 272, 830. 70 

Surplus ; 890, 990, 687. 36 

Undivided  profits  (including  accrued  interest  and  any  other  amounts  set  aside  for  special 

purposes,  less  current  expenses,  interest,  and  taxes  paid) 324, 340, 946. 90 

Due  to  banks ; 454, 471, 6-57. 47 

Dividends  unpaid 2, 016, 567. 59 

Individual  deposits  subject  to  check  without  notice $4. 200, 548, 180. 8-5 

Savings  deposits  or  deposits  in  interest  or  savings  department 5, 762, 548, 771.  49 

Certificates  of  deposit 1,140,038,702.08 

Certified  checks 50,012,402.35 

Cashier's  checks  outstanding 45, 458, 386. 76 

—  11.198,606,443.53 

Notes  and  bOls  rediscounted 14, 166, 041. 79 

Bills  payable,  including  certificates  of  deposit  representing  money  borrowed 76,842.722.56 

Other  Uabilities 186, 170, 999. 13 

Total  UabiUties 14,124,878,897.03 

The  principal  items  of  resources  and  liabilities  for  each  class  of  banks 
other  than  national,  reporting  as  of  June  14, 1912,  are  set  forth  in  the 
following  table: 
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For  the  purpose  of  comparison  a  statement  exhibiting  the  principal 
items  of  resources  and  liabilities  of  banks  other  than  national  for 
1908  to  1912,  inclusive,  is  submitted  herewith: 

Consolidated  returns  from  State,  savings,  private  banks,  and  loan  and  trust  companies. 


Items. 


Loans 

Bonds 

Cash 

Capital 

Surplus  and 
und  i  V  i  d  e  d 
profits 

Deposits  (indi- 
vidual)  

Resources 


$5,797,611,743 

2,873,226,958 

479,116,289 

838,058,353 


1,012,811,484 

8,409,959,961 
10,869,345,993 


56,385,522,766.61 

3,009,480,709.72 

525,237,773.25 

866,056,465.00 


1,039,548,321.54 

9,209,462,780.60 
11,726,170,577.59 


1910 


$7,065,906,476.21 

3,111,409,758.78 

558,355,958.16 

890,376,773.99 


1,091,162,580.06 

9,996,179,942.15 
12,553,695,826.04 


1911 


$7,412,153,800.11 

3,289,468,093.00 

556,085,728.23 

932,777,933.31 


1,152,073,936.93 

10,428,283,553.82 
13,248,034,688.36 


87,979,852,420.09 

3,497,602,404.25 

576,810,655.97 

977,272,830.70 


1,215,331,634.28 

11,198,606,443.53 
14,124,878,897.03 


STATE    BANKS. 


Reports  from  State  (commercial)  banks  to  the  number  of  13,381 
show  capital  of  $459,067,206.81  and  aggregate  resources  of 
$3,897,770,826.71. 

A  summary  of  the  reports  submitted  by  the  State  banks  shows,  in 
round  amounts,  loans  aggregating  $2,549,300,000;  investments  in 
bonds,  securities,  etc.,  $341,700,000;  cash  on  hand,  $241,700,000, 
being  8.27  per  cent  of  individual  deposits;  capital,  $459,000,000; 
surplus  and  undivided  profits,  $271,300,000,  and  individual  deposits, 
$2,919,900,000.  Of  the  loans,  $572,900,000  are  reported  as  secured 
by  real  estate,  includmg  mortgages  owned,  and  $563,900,000  as 
secured  by  collateral  other  than  real  estate.  The  investments  in 
bonds,  securities,  etc.,  consist  of  $4,330,000  United  States  bonds, 
$81,967,000  State,  county,  and  municipal  bonds,  $71,549,000  railroad 
bonds,  $53,609,000  bonds  of  other  public-service  corporations,  and 
$130,339,000  unclassified.  The  individual  deposits  were  classified  as 
follows:  Deposits  subject  to  check  without  notice,  $1,609,117,069.91; 
savings  deposits,  $657,477,220.31;  certificates  of  deposit  (time  and 
demand),  $610,207,548.25;  certified  checks,  $32,254,762.10;  and 
cashier's  checks  outstanding,  $10,921,297.42. 


SAVINGS    BANKS. 


Savings  bank  reports  to  the  number  of  1,922  have  been  tabulated, 
630  being  from  mutual  institutions  and  1,292  from  stock  savings 
banks — the  latter  class  transacting  both  a  savings  and  a  commercial 
business.  Deposits  in  these  banks  aggregate  $4,451,818,522.88,  in- 
cluding $262,835.16,  reported  by  stock  savings  banks  as  dividends 
unpaid,  and  the  depositors  number  10,010,304,  the  average  deposit 
account  being  $444.72.  Savings  banks  reporting  in  June,  1911, 
numbered  1,884,  with  deposits  of  $4,212,583,598  to  the  credit  of 
9,794,647  depositors,  the  average  deposit  account  being  $430.09. 
While  there  has  been  an  increase  of  only  38  in  the  number  of  banks 
reporting,  deposits  have  increased  by  $239,234,924  and  depositors 
by  215,657,  the  increase  in  the  average  deposit  account  being  $14.63. 

The  following  table  shows  the  number  of  savings  depositors,  aggre- 
gate savings  deposits,  and  average  amount  due  depositors  in  savings 
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banlvs  in  each  State  on  June  7,  1911,  and  June  14,  1912.  These 
figures  do  not  inchide  the  amount  of  savings  deposits  in  savings 
departments  of  the  State  banlvs  of  Illinois,  as  this  information  is  shown 
in  the  statement  for  commercial  banks  in  another  table. 


Number  of  savings  depositors,  aggregate  savings  deposits,  and  average  amount  due  to  each 
depositor  in  savings  banks  (mutual  and  stock  savings)  in  each  State  in  1911  and  1912. 


1911  (1,884  banks). 

1912  (1,922  banks). 

States. 

Num- 
ber of 
banks. 

Number 

of  de- 
positors. 

.\  mount  of 
deposits. 

Aver- 
age to 
each 
depos- 
itor. 

Num- 
ber of 
banks. 

Number 

of  de- 
positors. 

Amount  of 
deposits. 

Aver- 
age to 
each 
depos- 
itor. 

49 
55 
21 
192 
17 
87 

224,406 
190,669 
110,644 
2, 138, 838 
143, 145 
587, 175 

$88,690,336.41 
87,383,225.61 
44,610,453.82 

791,931,542.57 
75,459,963.11 

284, 807, 844. 03 

$395.22 
458. 29 
403. 18 
370. 26 
527. 15 
485. 04 

49 

224. 665 

$92,209,826.61 
92,123,970.88 
45,383,859.12 

824,778,925.86 
76,791,462.05 

295,517,738.43 

$410. 43 

New  Hampshire . . 

541      197,724 
»19!        T'4. 74'^ 

465. 92 
363  82 

Massachusetts 

Rhode  Island 

Connecticut 

93 
17 

85 

2,179,973 
141,619 
595,360 

378. 33 
542. 23 
496. 36 

New  E  n  g  - 
land  States 

421 

3,394,877 

1,372,883,365.56 

404.39 

417 

3,464,083    1,426,805,782.95 

411.88 

New  York 

New  Jersey 

Pennsylvania 

Delaware 

141 
27 
11 
2 
46 
15 

2, 957, 650 
317,925 
474, 709 
33,336 
264, 888 
70,746 

1,561,168,449.10     527.84 

111,403,370.26     350.41 

186,533,659.91     392.94 

10,273,475.63     308.18 

99,428,408.68     375.36 

140 
27 
12 
2 

2  51 

3,024,746 

324, 748 

480,113 

33,575 

269.311 

1,633,495,812.16 

117,278,834.49 

196, 140, 892.  80 

10,800,113.45 

103,679,889.94 

8,911,160.62 

540. 04 
361. 13 
408.53 
321. 67 

384. 98 

D'trict  of  Columbia 

12,205,693.81 

172. 53 

12;        61, 165 

145. 69 

Eastern 
States 

242 

4,119,254 

1,981,013,057.39 

480. 92 

! 

244'  4,193,658 

2,070,306,703.46 

493.67 

Virginia 

35 

8 
25 
27 
29 

4 

20 
9 
3 
15 
20 

62,039 
25,241 
32, 139 

38,588 
49, 789 

19, 966, 340. 10 
4, 441, 1.50. 17 
7,328,0.35.28 
11,341,101.52 
11.187.0.58.46 

321.67 
175. 94 
228. 01 
293. 90 
224. 68 
165. 83 
126. 01 
225. 05 
281.. 58 

3  20          31.2131           9. 484., 506. 68 

303.86 

West  Virginia 

North  Carolina 

South  Carolina — 

8 
26 
25 
24 

3 
11 

31,065;          4,666,786.48 
41,149           7,269,464.78 
36,340         10,473,691.22 
42,1S4>         1,)  66:,  118. 56 
5,3111          1,244,731.39 
24,920           2,652,784.60 
15,117!          4,283,195.51 
79.  4:54           19. 0.59.  91'.  97 

150. 22 
176.66 
288. 21 
252. 82 

Florida 

7,654:           1,269,268.62 
4,0()0i              604,067.91 
11,693           2,631,555.77 
59,7.54,         16,825,931.64 
3.713              928,018.13 
35,174!          5,375,307.16 
38,000         11,226,854.95 

234. 36 

Alabama 

106. 43 

Mississippi 

Louisiana 

20 
11 

283.33 
263. 13 

249. 93 

5           2^615             '331^063.13 

164. 29 

Kentucky 

152. 82 
295. 44 

13^        33,416;          5,786,782.57 
13         31,028           8,621,000.67 

173. 17 

Tennessee 

277.84 

Southern 

states 

197 

367,784         93,014,689.71 

252.91 

179       366, 197 

84,539,038.46 

230.85 

Ohio 

*m 

5 

6  23 

16 

9 

697 

253,646         89,260,972.17 
33,873         12,356,715.57 

119,7331        44,612,277.50 
57,149,         18,895,298.32 

103,115;        25,506,294.51 

497,260        168.068.098.53 

351.91 
365.18 
372. 60 
330.63 
247. 36 
337. 99 

63       302,350        105. 907.  .535. 41 

350. 28 

Indiana 

5         33,583 

6  25       156,655 

20;        64,877 

11       109, 739 

728       539. 763 

12,677,454.80 

377.  49 

Michigan 

55,879,088.22 
21,065,419.84 
27,885,860.13 
187,363.040.37 

356.  70 

Wisconsin 

324. 69 

Minr>f,sota  ^ 

254. 11 

Iowa 

347.12 

'                ' 

' 

Middle 
W  e  s  t  - 

em  States. 

816 

1,064,776 

358,699,656.60 

336.88 

852 

1,206,967 

410,778,398.77 

340.33 

North  Dakota 

2 
19 

4,197i             651,073.36 
17,730          2,849,551.12 
19,668           4,137,242.16 
4,826          2,410,181.04 
1,465               626,722.06 
14,955           2,816,070.85 

155.  12 

Nebraska 

19 
11 
2 
2 
9 
9 
2 

14,040 
20,863 
3.468 
1,347 
17,146 

2,336,273.36 
3,709,286.29 
2,300,772.58 
599,140.26 
3,342,389.94 

166.  40 

160.  71 

Kansas 

177. 79           13 
663. 42            2 
444. 79            2 
194.93'            8 

210.35 

Montana 

499.  41 

Wyoming 

427.  79 

Colorado 

188.30 

New  Mexico 

Oklahoma 

2,877 
1,399 

558,487.08     194.12           10 
231,936.33      lfi5.  78^            2 

3,40ti|              (i58,296.47i  193.27 
1,345               229.340.  8S!  170.51 

'  Reports  from  2  banks,  deposits  $1,335,146,  depositors  4,000,  received  December  3,  too  late  to  include  in 
this  table. 

2  20  mutual  and  31  stock  savings  banks. 

3 15  commercial  banks,  with  deposits  of  over  $10,000,000,  mcludcd  with  the  savings  bank  statistics  for 
1911  by  the  State  banking  department  under  a  misapprehension,  are  excluded  from  this  compilation. 

<  ReclassiQcation  to  conform  to  that  made  liy  Stale  lianking  department.  A  number  of  savings  and 
trust  companies  included  wil-h  savings  banks  in"l910  now  e.xchKled  from  this  compilation. 

»  Commercial  banks  having  the  word  "savings"  in  title  not  included. 
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Number  of  savings  depositors,  aggregate  savings  deposits,  and  average  amount  due  to  each 
depositor  in  savings  banks  {mutual  and  stock  savings)  in  each  State  in  1911  and  1912 — 
Continued. 


1911  (1,884  banks). 

1912  (1,922  banks). 

States. 

Num- 
ber of 
banks. 

Number 

of  de- 
positors. 

Amount  of 
deposits. 

Aver- 
age to 
each 
depos- 
itor. 

Num- 
ber of 
banks. 

Number 

ol  de- 
positors. 

Amount  of 
deposits. 

Aver- 
age to 
each 
depos- 
itor. 

Western 
States 

54 

61, 140 

$13,078,285.84 

$213.  90 

58 

67,592 

$14,378,477.94 

$212.  72 

Washington 

Oregon    

9 
12 
123 
3 
5 
1 
1 

24, 189 

36,803 

688, 168 

1,765 

33,890 

1,301 

700 

8,689,447.52     3.59.23 

11,997,744.12!    326.00 

362,965,698.41     527.44 

226,349.84     128.24 

8,711,020.05     257.04 

914,286.98'     702.71! 

389,995.92     557.14 

10 

13 

132 

4 

11 
1 
1 

25,451 

32,984 

597,519 

1,489 

52,100 

1,466 

798 

9,578,696.09 

13,545,007.66 

407,006,665.52 

355,565.80 

12,931,603.83 

1,162,793.26 

429,789.14 

376.  35 
410.  eJs 

California 

681. 16 

Idaho 

238.  79 

Utah 

248.  20 

Nevada 

793. 17 

538.  58 

Pacific 
States 

154 

786,816 

393,894,543.44     500.02 

172 

711,807 

445,010,121.30 

625.18 

United  States 

1,884 

9,794,647 

4,212,583,598.53     430.09 

1,922 

10,010,304 

4,451,818,522.88 

444.  72 

Note  1.— The  compilation  for  1911  includes  statements  as  of  June  7,  from  635  mutual  savings  banks 
and  1,249  stock  savings  banks.  Many  of  the  stock  savings  banks  receive  commercial  deposits  and 
included  with  the  figures  for  1911  are  $105,200,096.80  reported  as  subject  to  check  without  notice  in  such 
banks  to  the  credit  of  362,820  depositors.  Depositors  in  the  following  number  of  banks  for  the  States 
named  have  been  estimated:  1  bank  each  in  Maryland  and  Washington,  2  in  Mississippi,  3  each  in  North 
Carolina,  Georgia,  and  Ohio,  S  in  Tennessee,  and  128  in  Iowa. 

Note  2.— The  compilation  for  1912  includes  statements  as  of  June  14,  from  638  mutual  savings  banks 
and  1,292  stock  savings  banks.  Many  of  the  stock  savings  banks  receive  commercial  deposits,  and 
included  with  the  figures  for  such  banks  for  1912  are  .'$178,127,748.36  reported  as  subject  to  check  without 
notice  to  the  credit  of  412,512  depositors.  Savings  bank  reports  from  Maryland  as  of  June  29,  Georgia  May 
29,  and  Kentucky  May  18.  Depositors  in  the  following  number  of  banks  for  the  States  named  have  been 
estimated:  1  in  North  Carolina;  1  in  Nebraska,  2  in  Mississippi,  2  in  Tennessee,  4  in  Georgia,  6  in  Ken- 
tucky, and  131  in  Iowa.    Deposits  include  $262,835.16  as  "  dividends  unpaid  "  by  stock  savings  banks. 

The  growth  of  savmgs  banks  in  the  United  States  from  1820  to 
1912,  as  evidenced  by  the  amount  of  deposits,  number  of  depositors, 
average  deposit  account,  and  the  average  per  capita  in  census  years 
from  1820  to  1890  and  annually  thereafter,  is  shown  in  the  following 
table : 

Number  of  savings  banks  in  the  United  States,  number  of  depositors ,  amount  of  savings  de- 
posits, average  amount  due  each  depositor  in  the  years  1820,  1825,  1830,  1835,  1840,  and 
1845  to  1912,  and  average  per  capita  in  the  United  States  in  the  years  given. 


Year. 

Number 
of  banks. 

Number  of 
depositors. 

Deposits. 

Average 
due  each 
deposi- 
tor. 

Average 

per  capita 

in  the 

United 

States. 

1820 

10 

15 

36 

52 

01 

70 

74 

76 

83 

90 

108 

128 

141 

159 

190 

215 

222 

8,635 

16,931 

38,035 

60,058 

78,701 

145, 206 

158,709 

187, 739 

199, 764 

217,318 

251,354 

277, 148 

308, 863 

365,538 

396, 173 

431,602 

487,986 

$1,138,576 
2,537,082 
6, 973,. 304 
10,613,726 
14,051,520 
24,506,677 
27,374,-325 
31,627,479 
33,087,488 
36,073,924 
43,431,130 
50, 457, 913 
59, 467, 453 
72,313,696 
77,823,906 
84,290,076 
95,598,230 

$131.86 
149.  84 
183.09 
176. 72 
178.54 
168.  77 
172. 48 
168.46 
165. 6;i 
165.99 
172.  78 
182.06 
192.54 
197. 82 
196.44 
195. 29 
195. 90 

$0.12 

1825   .                  .          ..           

1830  

.54 

1835      . .                                

1840 

.82 

1845     ....                         

1846 

1847 

1848                                             .          

1849 

1850 

1.87 

1851 

1852 

1853 

1854 

1855.  ...                            .          .       .          

1856 
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Number  of  savings  banks  in  tJie  United  States,  number  of  depositors,  amount  of  savings  de- 
posits, average  amount  due  each  depositor  in  the  years  1820,  1825,  1830,  1835,  1840,  and 
1845  to  1912,  and  average  per  capita  in  the  United  States  in  the  years  given — Contd. 


Year. 


Number 
of  bacLks. 


Number  of 
dejKKitors. 


Deposits. 


Average 
due  each 
deposi- 
tor. 


Average 

per  capita 

in  the 

United 

States. 


1857. 
1858. 
1859. 
1860. 
1861. 
1862. 
1863. 
1864. 
1865. 
1866. 
1867. 
1868. 
1869. 
1870. 
1871. 
1872. 
1873. 
1874. 
1875. 
1876. 
1877. 
1878. 
1879. 
1880. 
1881. 
1882. 
1883. 
1884. 
1885. 
1886. 
1887. 
1888. 
1889. 
1890. 
1891. 
1892. 
1893. 
1894. 
1895. 
1896. 
1897. 
1898. 
1899. 
1900. 
1901. 
1902. 
1903. 
1904. 
1905. 
1906. 
1907., 
1908. 
1909. 
1910., 
1911. 
19121 


231 

245 

259 

278 

285 

289 

293 

305 

317 

336 

371 

406 

476 

517 

577 

647 

669 

093 

771 

781 

675 

663 

639 

629 

629 

629 

630 

636 

646 

638 

684 

801 

849 

921 

1,011 

1,059 

1,030 

1,024 

1,017 

988 

980 

979 

987 

1,002 

1,007 

1,036 

1,078 

1,157 

1,237 

1,319 

1,415 

1,453 

1,703 

1,759 

1,884 

1,922 


490, 428 
538,840 
622,556 
693,870 
694,487 
787, 943 
887, 096 
976,025 
980, 844 
1,067,061 
1, 188, 202 
1,310,144 
1,466,684 
1,630,846 
1,902,047 
1,992,925 
2, 185, 832 
2,293,401 
2,359,864 
2,368,630 
2,395,314 
2, 400, 785 
2, 208, 707 
2,335,582 
2,528,749 
2,710,354 
2,876,438 
3,015,151 
3,071,495 
3, 158, 950 
3,418,013 
3,838,291 
4,021,523 
4,258,893 
4,533,217 
4,781,605 
4, 830, 599 
4, 777, 687 
4,875,519 
5,065,494 
5,201,132 
5,385,746 
5,087,818 
6,107,083 
6,358,723 
6, 606, 672 
7,035,228 
7,305,443 
7, 696, 229 
8,027,192 
8,588,811 
8, 705, 848 
8,831,8a3 
9, 142, 908 
9, 794, 647 
10,010,304 


108, 

128, 

149, 

146, 

169, 

206, 

236, 

242, 

282, 

327, 

392, 

457, 

549, 

650, 

735, 

802, 

864, 

924, 

941, 

866, 

879, 

802, 

819, 

891, 

966, 

1,024, 

1,073, 

1,095, 

1,141, 

1, 235, 

1,364, 

1,425, 

1,524, 

1,623, 

1,712, 

1,785, 

1,747, 

1,810, 

1,907, 

1,939, 

2,065, 

2, 230, 

2,449, 

2,597, 

2,750, 

2,935, 

3,060, 

3,261, 

3,482, 

3, 690, 

3,660, 

3,713, 

4,070, 

4,212, 

4,451, 


512,968 
438, 287 
057, 901 
277,504 
729,882 
434,540 
235, 202 
280,401 
619,382 
455, 794 
009,452 
781,813 
675, 050 
874,358 
745,442 
046, 805 
363,609 
556,902 
037,304 
350, 255 
218,306 
897,425 
490, 298 
106, 973 
961, 142 
797, 081 
856, 787 
294,955 
172, 147 
530, 678 
247,371 
196,550 
230,349 
844,506 
079, 749 
769,026 
150,957 
961,280 
597,023 
156, 277 
376,035 
631,298 
366, 954 
547, 885 
094,580 
177,290 
204,845 
178,011 
236,119 
137, 198 
078,945 
553,945 
405, 710 
486,246 
583,598 
818,522 


$200. 87 
201.24 
206. 66 
215. 13 
211.27 
215. 03 
232.48 
242.08 
247. 35 
264.70 
283.63 
299. 80 
312.04 
337. 17 
342. 13 
368.  82 
367. 07 
376. 98 
391.56 
397. 42 
361.63 
366.50 
353.72 
350. 71 
352.  73 
356.  70 
356. 29 
355.96 
,  356.56 
361.36 
361.39 
355. 41 
354.40 

358. 03 

358. 04 
358.20 
369.55 
365.86 
371.36 
376.50 
372. 88 
383.54 
392. 13 
401. 10 
408.30 
412.53 
417.21 
418.89 
423.74 
433.  79 
429.64 
420.47 
420. 45 
445. 20 
430. 09 
444.72 


$4.75 


16.33 


24.35 
25.29 
26.11 
26.63 
25.53 
25.88 
26.68 
26.50 
27.67 
29.24 
31.78 
33.45 
34.89 
36.52 
37.52 
39.17 
41.13 
42.87 
41.84 
41.75 
45.05 
44.82 
46.53 


1  Population  estimated  at  95,656,000  July  1,  1912. 

In  the  figures  for  1896  to  1908,  inclusive,  but  not  subsequently,  are 
the  number  of  depositors  and  amount  of  deposits  in  the  State  banks 
of  lUmois  having  savings  departments,  but  not  the  number  of  such 
banlvs,  by  reason  of  the  fact  that  general  returns  from  these  institu- 
tions are  mcorporated  in  State-bank  returns. 

The  increase  in  aggregate  deposits  in  savings  banks  since  the  fiscal 
year  ended  June  30,  1908,  has  been  over  $791,000,000,  or  more  than 
21  per  cent,  the  deposits  in  1908  bemg  $3,660,000,000,  and  for  the 
present  year,  $4,451,000,000.     During  the  same  period  the  number 
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of  depositors  has  increased  from  8,705,848  to  10,010,304,  or  a  gain  of 
1,304,456.  Sirice  1899  the  amount  of  deposits  in  savings  banks  has 
nearly  doubled  and  the  number  of  depositors  has  increased  by  over 
76  per  cent. 

MUTUAL  SAVINGS  BANKS. 

Mutual  savings  banks  are  confined  chiefly  to  the  manufacturing 
centers  of  the  New  England  and  Eastern  States,  there  being  only  21 
institutions  of  this  character  in  operation  in  other  sections  of  the 
country,  namely,  1  in  West  Virginia,  3  in  Ohio,  5  in  Indiana,  3  in  Wis- 
consin, 8  in  Minnesota,  and  1  in  California.  As  this  class  of  banks  do 
practically  no  commercial  business,  the  accumulation  of  deposits  may 
serve  as  a  gauge  of  the  thrift  of  wage  earners  of  the  sections  whcFe 
located. 

The  deposits  of  the  630  mutual  savings  banks  reporting  as  of  June 
14,  1912,  aggregated  $3,608,657,828.11  and  the  number  of  depositors 
7,851,377.  On  June  7,  1911,  635  mutual  savings  banks  reported 
deposits  aggregating  $3,460,575,072.17.  the  depositors  numbering 
7,690,973.  Thegainduringthepastyearisshowntobe$148,082,755.94 
in  deposits  and  160,404  in  the  number  of  depositors.  The  average 
deposit  account  in  1911  was  $449.95,  and  for  the  current  year  it  is 
$459.62. 

Total  resources  of  mutual  savings  banks  increased  from  $3,762,- 
401,625.61  in  1911  to  $3,929,091,986.91,  a  gain  of  $166,690,361.30. 
It  wiU  be  of  interest  to  note  how  the  vast  sum  representing  the 
resources  of  these  institutions  is  invested.  Loans  aggregate  $1,920,- 
256,975.33;  bonds,  securities,  etc.,  $1,778,042,428.09;  banking  house 
and  other  real  estate  owned,  $47,608,339.49;  due  from  banks,  $150,- 
482,502.86;  cash  items,  $1,006,619.39;  cash  on  hand,  $16,186,061.29; 
and  miscellaneous  items  of  resources,  $15,509,060.46.  The  loans 
secured  by  real  estate  aggregate  $1,707,753,988.86;  secured  by  col- 
lateral other  than  real  estate,  $135,954,574.49;  and  not  classified, 
$76,548,411.98.  There  has  been  a  gain  of  $110,576,760.38,  or  6.11 
per  cent,  in  loans  during  the  year.  Investments  have  increased  in 
the  sum  of  $62,525,711.68,  or  3.64  per  cent.  The  character  of  the 
investments  follows:  United  States  bonds,  including  premium, 
$19,891,167.12;  State,  county,  and  municipal  bonds,  $733,405,351.66; 
railroad  bonds,  $770,722,277.18;  bonds  of  other  public  service  cor- 
porations, $110,639,920.26;  other  bonds,  stoclvs,  etc.,  $143,383,711.87. 

Compared  with  the  figures  for  1911,  there  appears  to  be  a  decrease 
stated  roundly  of  over  $20,400,000  in  the  State,  county,  and  municipal 
bonds  held  and  of  over  $10,800,000  in  railroad  bonds  held,  but  an 
increase  of  $7,676,000  in  United  States  bonds,  $18,194,000  in  bonds  of 
other  public-service  corporations,  and  $68,000,000  in  bonds  not  clas- 
sified. There  has  been  a  slight  increase  during  the  year — $394,414 — 
in  the  amount  of  cash  holdings,  but  the  percentage  of  cash  held  to 
deposits  is  less,  being  0.448  per  cent  against  0.456  per  cent  last  year. 

Mutual  savings  banks  on  June  7,  1911,  had  on  deposit  Avith  other 
banks  $154,773,302.26.  For  the  current  year  the  amount  so  reported 
is  $150,482,502.86,  a  decrease  of  $4,290,799.40.  Banldng  house, 
furniture,  and  fixtures,  together  with  other  real  estate  owned,  in- 
creased from  $45,472,487.08  in  1911  to  $47,608,339.49,  thus  showing 
a  gain  of  $2,135,852.41  in  this  class  of  assets.  Over  45  per  cent  of 
the  aggregate  deposits  in  mutual  savings  banks  is  held  by  140  mutual 
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savings  banks  located  in  New  York  State,  the  deposits  in  mutual 
savings  banks  of  this  State  being  $1,633,495,812.16.  During  the 
year  over  $72,000,000  has  been  added  to  deposits  in  mutual  savings 
banks  of  this  State,  and  there  has  been  a  net  gain  of  67,096  in  the 
number  of  depositors,  which  now  number  3,024,746. 

Reports  from  193  Massachusetts  mutual  savings  banks  show  a 
gam  during  the  year  of  $32,845,000  in  deposits  and  41,135  in  the  num- 
ber of  depositors.  Other  notable  gains  during  the  year  are  shown 
in  the  statistics  for  Connecticut  and  Pennsylvania  mutual  savings 
banks.  In  Connecticut  the  gain  was  $10,700,000  in  deposits  and 
8,185  in  depositors;  in  Pennsylvania  an  increase  of  $9,600,000  is 
shown  in  deposits  and  5,404  in  depositors. 

There  are  3.447,299  depositors  in  mutual  savings  banks  of  the 
New  England  States,  with  deposits  of  $1,420,529,756,  and  4,069,984 
in  the  Eastern  States,  with  deposits  aggregating  $2,039,295,241.  In 
the  other  States  where  mutual  savings  banks  are  in  operation  the 
depositors  aggregate  334,094,  and  the  deposits  $148,832,830. 

The  following  table  shows  the  number  of  depositors  in  mutual 
savings  banks,  the  aggregate  savings  deposits,  and  average  amount 
due  depositors  in  the  States  indicated,  on  June  7,  1911,  and  June 
14,  1912. 

Number  of  mutual  savings  hanks,  number  of  depositors,  aggregate  deposits,  and  average 
deposit  account  by  States,  June  7,  1911,  and  June  14,  1912. 


1911 

1912 

States  and  geograph- 
ical divisions. 

Num- 
ber of 

banks. 

Number 

of  de- 
positors. 

Amount  of 
deposits. 

Aver- 
age to 
each  de- 
positor. 

Num- 
ber of 
banks. 

Number 
of  de- 
positors. 

Amount  of 
deposits. 

Aver- 
age to 
each  de- 
positor. 

Maine 

49 
47 
21 

224, 406 
173,338 

110.644 

$88,690,336.41 
81,305,084.61 
44,610,453.82 

791,931,542.57 
75,459,963.11 

284,807,844.03 

S395.22 
469. 55 
403. 18 
370.20 
527. 15 
485.04 

49 
46 
119 
193 
17 
85 

224,665 
180,940 
124, 742 
2,179,973 
141,619 
595,360 

$92,209,826.61 

S410.4.S 

New  Hampshire 

Vermont        .  . 

85,847,944.20!     474.45 
45, 383, 859. 12,     3a3. 82 

Massachusetts 

Rhode  Island 

Connecticut 

192  2, 138, 838 
17     143,145 
87     587, 175 

824,778,925.86 

76,791,462.05 

295,517,738.43 

378. 34 
542.23 
496.36 

Total 

413  3,377,546 

1,366,805,224.55 

404.67 

409 

3,447,299 

1,420,529,756.27 

412.07 

New  York 

1412,957,650 

26,    285,812 
111     474,709 
2       33,336 
21     231,693 

1,561,168,449.10 

99,022,441.02 

186,533,659.91 

10,273,475.63 

91,266,364.17 

527.84 
346. 46 
392. 94 
308. 17 
393. 91 

140 

26 

12 

2 

S20 

3,024,746 
292,307 
'm,  113 
33.575 
239,243 

1,633,495,812.16 

104,716,114.46 

196,140,892.80 

10,800,113.45 

94,142,308.59 

540.04 

New  Jersey 

358.24 

Pennsylvania 

Delaware 

408.53 
321. 67 

Maryland 

393. 50 

Total 

2013,983,200 

1,948,264,389.83 

489. 12 

200 

4, 069, 984  2. 0.39. 295. 241. 46 

501.06 

West  Virginia 

1 

5,704 

1,331,969.00 

233.51 

1 

5,742 

1,402,972.71 

244.33 

Total 

1 

5,704 

1,331,969.00 

233.51 

1 

5,742 

1,402,972.71 

244.33 

Ohio 

3 
5 
3 

8 

112,935 

33,873 

7,143 

89,230 

57,567,388.31 

12,356,715.57 

1,566,113.47 

20,533,692.01 

509.73 
364. 79 
219. 25 
230. 12 

3 
5 
3 

8 

115,390 
33,583 

7,665 
88,442 

59,735,581.53 

12,677,454.80 

1,768,407.55 

20,251,733.52 

517.68 

TndiaTiH 

377. 49 

Wisconsin 

230. 71 

Minnesota 

228.98 

Total 

19 

243, 181 

92,023,909.36 

.378. 41 

19 

245,080 

94,433,177.40 

385.31 

California 

1 

81,342 

52,149,579.43 

641. 11 

1 

83,272 

52,996,680.27 

636.42 

Total 

1 

81,342 

52,149,579.43 

641. 11 

1 

83,272 

52,996,680.27 

636.42 

Grand  total 

635 

7,690,973 

3,460,575,072.17 

449. 95 

630 

7,851,377 

3,608,657,828.11 

4.59. 62 

1  Reports  from  2  banks  received  December  3,  too  late  to  include  in  tliis  table. 
*  Reports  as  of  June  29. 
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The  average  rate  of  interest  paid  to  depositors  in  mutual  savings 
banks  for  1912  is  3.90  per  cent;  the  average  rate  for  1911  was  3.95 
per  cent.  The  average  rate  in  the  New  England  States  is  3.87  per 
cent,  against  an  average  of  3.82  per  cent  in  1911.  In  the  Eastern 
States  it  is  3.70  per  cent,  or  the  same  as  in  1911.  In  the  ^Middle 
Western  States  it  is  3.73  per  cent,  against  3.72  per  cent  in  1911.  The 
one  savings  bank  reporting  from  the  Pacific  States  pays  an  average 
of  3.75  per  cent  against  4  per  cent  in  1911,  and  the  one  reporting  from 
the  Southern  States  4.50  per  cent,  being  the  same  rate  reported  last 
year. 

STOCK    SAVINGS    BANKS. 

Stock  savings  banks  to  the  number  of  1,292  furnished  reports  as  of 
June  14,  1912.  The  term  "savings  bank"  as  apphed  to  banks  in 
some  of  the  States,  as  before  indicated,  is  somewhat  misleading,  as 
a  large  number  of  so-called  savings  banks  transact  chiefly  a  com- 
mercial business  and  carry  very  few  savings  accounts.  In  those 
States  where  savings-bank  reports  are  not  separately  compiled  by  the 
banking  department,  but  are  classified  with  commercial  banks,  great 
care  has  been  exercised  in  eliminating  from  the  classification  made  by 
this  office  all  so-called  savings  banks  which  are  chiefly  banks  of  dis- 
count and  deposit,  transacting  only  a  minimum  of  savings-bank 
business.  Some  difficulty  is  experienced  in  making  the  classification 
uniform  throughout,  but  this  difficulty  can  not  be  entirely  overcome 
until  the  State  banking  departments  of  every  State  shall  make  a  sepa- 
rate classification  of  reports  for  this  class  of  banks. 

The  reporting  stock  savings  banks  are  located  as  follows :  8  in  New 
Hampshire,  known  as  guaranty  savings  banks;  44  in  the  Eastern 
States;  178  in  the  Southern  States;  833  in  the  Middle  Western 
States;  58  in  the  Western  States;  and  171  in  the  Pacific  States.  Of 
the  total  number  of  stock  savings  banks  reporting,  728  are  located  in 
the  State  of  Iowa  and  131  in  California.  While  there  are  a  large 
number  of  so-called  savings  banks  in  Michigan,  only  25,  indicating  by 
their  reports  only  a  minimum  amount  of  commercial-bank  business, 
are  included  in  this  classification,  and  while  a  large  number  of  com- 
mercial banks  in  Ohio  use  the  word  "savings"  in  their  title,  for  the 
same  reason  only  60  have  been  classified  witli  savings  banks. 

The  capital  of  the  1,292  reporting  stock  savings  banks  amounts  to 
$76,871,811.79.  Their  loans  aggregate  $669,246,257.55,  and  are 
classified  as  follows: 

Secured  by  real  estate,  including  mortgages  owned $379, 923,  689.  04 

Secured  by  collateral  other  than  real  estate 104,  518, 332.  28 

All  other  loans,  including  overdrafts 184, 804,  236.  23 

Investments  in  bonds,  securities,  etc.,  including  premiums,  are  as 
follows : 

United  States  bonds $9, 139,  971.  33 

State,  county,  and  municipal  bonds 43,  025,  789.  09 

Raiboad  bonds 23, 360,  728. 40 

Bonds  of  other  public-service  corporations 32,  925,  345.  34 

Other  stocks,  bonds,  etc 36, 425,  900.  97 

Total 144,877,735.13 


COMPTROLLER   OF   THE   CURRENCY.  415 

In  addition  to  the  foregoing,  the  summary  of  reports  shows  cash 
in  bank  $29,266,002.56,  or  3.47  per  cent  of  deposits.  The  individual 
deposits  aggregate  $842,897,859.61,  of  which  $574,822,459.57  are 
reported  as  savings  deposits,  $178,127,748.36  as  commercial  deposits, 
or  subject  to  check  without  notice;  $87,099,928.02  as  certificates  of 
deposit  (time  and  demand);  $795,385.48  as  certified  checks,  and 
$2,052,338.18  as  cashiers'  checks  outstanding. 

The  depositors  in  stock  savings  banks  number  2,158,927,  of  which 
1,746,415  are  savings  depositors  and  412,512  have  commercial 
accounts.  In  arriving  at  the  number  of  depositors  those  in  142 
banks  have  been  estimated. 

The  rate  of  interest  paid  to  depositors  in  all  stock  savings  banks 
ranges  from  3.03  to  3.64  per  cent,  the  lower  rate  being  for  deposits 
not  subject  to  restrictions  as  to  withdrawal.  Four  per  cent  is  the 
average  rate  of  interest  paid  on  savings  deposits  by  stock  savings 
banks  reporting  from  nine  States,  while  in  five  States  the  average  is 
above  this  rate.  The  average  rate  paid  on  savings  deposits  by  stock 
savings  banks  in  North  Dakota  (two  banks  only)  is  5  per  cent;  in 
New  Mexico,  4.50  per  cent;  in  Idaho,  4.25  per  cent;  in  Georgia,  4.15 
per  cent;  in  South  Carolina,  4.08  per  cent;  and  in  the  State  of  Wash- 
ington, 4.05  per  cent.  The  lotvest  average  rate  is  paid  by  the  stock 
savings  banks  in  Wisconsin,  being  2.94  per  cent,  the  next  lowest 
rate,  3  per  cent,  being  the  average  paid  by  the  savings  banks  in  the 
District  of  Columbia,  Kentucky,  and  Kansas. 

Geographically  stated,  the  eight  stock  savings  banks  reporting 
from  the  New  England  States  pay  an  average  of  3.37  per  cent  on 
savings  deposits,  and  the  same  average  rate  is  paid  in  the  Eastern 
States.  In  the  Southern  States  the  average  rate  is  3.76  per  cent,  in 
the  Middle  Western  States  3.50  per  cent,  in  the  Western  States  3.90 
per  cent,  and  in  the  Pacific  States  3.98  per  cent.  The  average  rate 
reported  for  the  New  England,  Eastern,  and  Southern  States  ranges 
lower  than  the  rates  reported  for  1911,  while  for  the  Middle  Western, 
Western,  and  Pacific  States  the  rates  appear  to  average  higher.  The 
interest  paid  on  savings  deposits  by  stock  savings  banks  in  the  New 
England  States  in  1911  averaged  3.43  per  cent;  Eastern  States,  3.40 
per  cent;  Southern  States,  3.78  per  cent;  Middle  Western  States, 
3.39  per  cent;  Western  States,  3.73  per  cent;  and  Pacific  States, 
3.95  per  cent;  the  average  for  the  country  that  year  being  3.61  per 
cent. 

PRIVATE   BANKS. 

It  is  estimated  that  there  are  over  4,000  private  banking  concerns 
and  brokerage  houses  in  the  country,  but  less  than  one- third  of  this 
number  furnish  reports  for  statistical  purposes.  Private  banks 
appear  to  be  most  numerous  in  the  Middle  Western  States  and  nearly 
74  per  cent  of  those  reporting  are  located  in  that  section.  Reports 
were  received  from  820  private  banks  in  the  Middle  Western  States, 
92  from  the  Southern  States,  78  from  the  Western  States,  93  from 
the  Eastern  States,  and  27  from  the  Pacific  States.  Two  hundred 
and  fifty-nine  reported  from  Illinois,  194  from  Indiana,  149  from 
Ohio,  and  107  from  Iowa,  less  than  100  reporting  from  each  of  the 
other  States. 

The  capital  of  the  1,110  private  banks  from  which  reports  were 
obtained  aggregates  $22,348,040.33.     For  1911,  reports  from  1,116 
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private  banks,  with  capital  of  $21,872,416.34  were  obtained.  The 
statistics  show  an  increase  of  $475,623.99  in  capital,  but  a  decrease 
of  6  in  the  number  of  banks  reporting. 

The  principal  items  of  resources  and  liabilities  of  the  reporting 
private  banks  are  as  follows:  Loans  and  discounts,  $129,784,262.65; 
bonds,  securities,  etc.,  $13,745,669.14;  cash  on  hand,  $7,450,404,38, 
being  4.88  per  cent  of  individual  deposits;  capital,  $22,348,040.33; 
surplus  and  undivided  profits,  $13,584,315.29;  individual  deposits, 
$152,494,618.90;  aggregate  liabilities,  $196,940,397.42. 

A  recent  legislative  enactment  in  New  York  requires  private  banks 
to  make  reports,  and  through  the  courtesy  of  the  State  banking 
department  50  reports  from  this  class  of  banks  ui  operation  in  that 
State  are  incorporated  in  the  statistics  for  private  banks  for  the  cur- 
rent year  against  only  13  New  York  private  banks  reporting  to  this 
office  in  1911. 

LOAN    AND    TRUST    COMPANIES. 

A  number  of  so-called  loan  and  trust  companies  in  several  of  the 
States  are  nothing  more  than  commercial  banks  which  transact  no 
trust  business,  being  permitted,  in  anticipation  of  opening  a  trust 
department,  to  use  the  word  "trust"  in  their  corporate  names.  So 
far  as  possible  the  reports  of  such  concerns  are  excluded  from  the 
compilations  which  follow,  being  included  with  the  statistics  for  com- 
mercial banks. 

Reports  as  of  June  14,  1912,  with  the  exception  of  those  from 
Kentucky  and  Georgia  as  of  May  18  and  May  29,  respectively,  were 
received  from  1,410  loan  and  trust  companies  with  aggregate  resources 
of  $5,107,444,382.27.  For  June  7,  1911,  reports  were  received  from 
1,251  loan  and  trust  companies,  with  aggregate  resources  of  $4,665,- 
110,868.71,  being  less  by  159  in  the  number  of  re-porting  companies 
and  $442,333,513.56  in  resources  than  in  1912.  Of  the  institutions 
of  this  character,  181,  with  aggregate  resources  of  $605,038,656.95, 
are  located  in  the  New  England  States;  494,  with  $2,958,853,674.66, 
in  the  Eastern  States;  271,  with  $251,940,932.45,  in  the  Southern 
States;  320,  with  $1,180,004,504.57,  m  the  Middle  Western  States; 
70,  with  $45,886,216.87,  m  the  Western  States;  and  74,  with 
$65,720,396.77,  in  the  Pacific  States. 

Pennsylvania  has  the  largest  number  of  loan  and  trust  companies, 
278  being  the  number  reporting  from  that  State  for  the  current  year ; 
Indiana  is  second  with  119,  New  Jersey  third  with  95,  New  York 
being  fourth  with  81.  The  aggregate  resources  of  the  loan  and  trust 
companies  of  New  York,  however,  are  largely  in  excess  of  the  amount 
shown  for  any  other  State  or  geographical  section,  being  $1,821,- 
889,070;  next  in  order  as  to  aggregate  resources  is  Pennsylvania, 
with  $750,696,432.06,  Illinois  being  third  with  $578,494,072.32,  and 
Massachusetts  fourth  with  $347,376,909.64.  In  capitahzation  Penn- 
sylvania comes  first  with  $97,140,816,  New  York  second  with  $72,- 
0^25,000,  Illinois  third  with  $39,225,000,  and  Massachusetts  fourth 
with  $23,162,000. 

The  loans  and  discounts  of  loan  and  trust  companies  aggregate 
$2,711,241,748.18,  classified  as  follows:  Loans  on  real  estate,  includ- 
ing mortgages  owned,  $526,509,702.69;  loans  on  other  collateral 
security,  $1,279,983,539.16;  unclassified,  $904,748,506.33,  of  which 
$4,397,620.37  are  overdrafts.     The  investments  in  bonds,  securities, 
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etc.,  aggregate  $1,219,139,445.41,  including  premiums  thereon,  clas- 
sified as  follows:  tlnited  States  bonds,  $5,985,094.59;  State,  county, 
and  municipal  bonds,  $202,293,176.75;  railroad  bonds,  $380,190,- 
967.79;  bonds  of  other  public  service  corporations,  $208,673,579.15; 
all  other  bonds,  stocks,  etc.,  $421,996,627.13.  The  capital  of  report- 
ing loan  and  trust  companies  amounts  to  $418,985,771.77;  surplus 
and  profits,  $560,741,978.47;  and  individual  deposits,  $3,674,578,- 
238.92.  Of  the  individual  deposits,  $910,850,167.60  are  reported  as 
savings  accounts  and  $395,983,407.02  as  certificates  of  deposit.  De- 
posits subject  to  check  amount  to  $2,319,055,959.95,  and  certified 
and  cashiers'  checks  $48,688,694.35. 

Comparing  the  foregoing  statistics  with  those  submitted  for  1911, 
loans  show  an  increase  of  $281,820,666.88;  investments  in  bonds, 
securities,  etc.,  $104,360,758.35;  cash  on  hand,  $12,325,897.03;  capi- 
tal, $33,202,838.33;  surplus  and  profits,  $21,871,525.67;  and  indi- 
vidual deposits,  $378,722,343.65.  The  amount  of  cash  on  hand  is 
$282,151,463.26,  bemg  7.67  per  cent  of  individual  deposits.  This  is 
slightly  less  than  the  cash  reserve  held  in  1911,  when  the  proportion 
of  cash  to  individual  deposits  was  8.18  per  cent. 

Since  1908  there  has  been  an  increase  of  568  in  the  number  of 
reportmg  loan  and  trust  companies,  the  number  reporting  in  that 
year  being  842.  During  this  period  the  capital  stock  has  increased 
by  50  per  cent,  while  individual  deposits  have  increased  by  over  96 
per  cent  and  aggregate  resources  by  over  78  per  cent. 

BANKS    AND    BANKING    IN    THE    DISTRICT    OF   COLUMBIA. 

In  addition  to  national  banks  and  the  loan  and  trust  companies, 
organized  under  authority  of  the  act  of  1890,  the  act  of  June  25, 
1906,  places  under  the  supervision  of  the  Comptroller  of  the  Cur- 
rency all  other  banking  institutions  organized  under  authority  of 
any  act  of  Congress  to  do  business  in  the  District  of  Columbia,  or 
organized  by  \drtue  of  the  laws  of  any  of  the  States  of  the  Union  and 
having  an  office  or  banking  house  located  withm  the  District  of  Co- 
lumbia where  deposits  or  savings  are  received.  The  supervision  in 
question  extends  to  the  requirements  applicable  to  national  banks 
with  respect  to  reports  of  condition,  earnmgs  and  dividends,  and 
examinations.  It  is  further  provided  that  the  comptroller  shall 
have  power  when,  in  his  opinion,  it  is  necessary,  to  take  possession 
of  any  such  banking  institution  for  the  reason  and  in  the  manner  and 
to  the  same  extent  as  are  provided  in  the  laws  of  the  United  States 
with  respect  to  national  banks. 

Including  1  savings  bank  recently  opened,  but  from  which  no  report 
has  been  received,  there  are  50  banking  institutions  in  the  District 
of  Columbia,  consisting  of  11  national  banks,  6  trust  companies,  13 
savings  banks,  and  20  building  and  loan  associations.  The  aggre- 
gate capital  of  these  banking  institutions  on  September  4  was 
$16,021,876,  an  increase  during  the  year  of  $305,196.  The  total 
individual  deposits  were  $82,217,460,  an  increase  of  $6,021,508. 

The  number,  capital,  individual  deposits,  and  aggregate  resources 
of  each  class  of  financial  institutions  domg  business  in  the  District  of 
Columbia  on  September  4,  1912,  are  shown  m  the  following  table: 
64926°— Fi  1912 27. 


418 


KEPOKT    ON    THE    FINANCES. 


Classification. 


Number. 


Capital. 


Individual 
deposits. 


Aggregate 
resources. 


National  banks 

Loan  and  trust  companies 

Savings  banks 

Building  and  loan  associations 

Total 


11 

6 

12 

120 


$6,102,000 
8,858,326 
1,061,550 


$25,995,913 

32,534,704 

8,908,312 

2  14,778,531 


S53,712,862 
47,946.002 
10, 618, 752 
17. 160, 293 


49     16,021,876         82,217,460         129,437,909 


Statement  of  July  1. 


2  Share  payments. 


BANKS    AND    BANKING    IN    THE    ISLAND    POSSESSIONS, 

Banking  institutions  reporting  from  the  island  possessions  number 
35,  four  of  which  are  national  associations  located  in  Hawaii.  The 
banking  resources  of  Porto  Rico,  Hawaii,  and  the  Philippines  now 
aggregate  $75,899,602.94,  as  shown  by  reports  submitted  as  of 
June  30,  1912. 

The  capital  of  the  35  banks  from  which  reports  have  been  received 
aggregates  S8,201,400.72;  loans,  $38,476,733.23;  investments  in 
bonds,  securities,  etc.,  $7,116,294.55;  amount  due  from  other  banks 
and  branches,  $13,512,008.06,  and  cash  on  hand,  $9,114,350.02. 
The  surplus  and  undivided  profits  amount  to  $3,887,072.92;  amount 
due  to  other  banks  and  branches,  $8,980,408.51,  individual  deposits, 
$42,283,048.18,  and  unclassified  liabilities,  including  circulatmg  notes 
outstanding,  deposits  ia  effects,  etc.,  are  stated  at  $12,019,673.59. 


PHILIPPINES. 


Through  the  courtesy  of  the  Bureau  of  Insular  Affairs,  War  Depart- 
ment, reports  of  condition  as  of  June  30,  1912,  have  been  received 
from  the  following  named  banks  in  operation  in  the  Philippine 
Islands:  Hongkong  &  Shanghai  Banking  Corporation,  at  Manila, 
with  branch  at  Iloilo;  Chartered  Bank  of  India,  Australia,  and  China, 
at  Manila,  with  branches  at  Cebu  and  Iloilo;  International  Banking 
Corporation,  at  Manila,  with  branch  at  Cebu;  Agi-icultural  Bank  of 
the  Philippine  Government,  at  Manila;  Banco  de  las  Islas  Filipinas, 
at  Manila;  Monte  de  Piedad  and  Savings  Bank,  at  Manila;  Bank  of 
the  Philippine  Islands  (Yamboanga  Branch);  and  Secursal  del  Banco 
de  las  Islas  Filipinas,  at  Iloilo. 

The  principal  items  of  resources  and  liabilities  of  these  12  banking 
institutions  are  as  follows: 


RESOURCES. 

Loans  and  diBCOunte $18,  749, 888.  07 

Bonds,  Becurities,  etc 1, 291, 474.  98 

Banking  house,  furniture,  and  fixtures 227, 045. 11 

Other  real  estate  owned 196,  787.  35 

Due  from  other  banks  and  brandies 7, 124, 473. 14 

Checks  and  other  cash  items 1,  200,  269.  29 

Cash  on  hand 3,  534,  563. 11 

Other  resources 3,  504,  927.  36 

Total  resources 35, 829, 428.  41 
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LIABILITIES. 

Capital  stock $3, 475, 666. 08 

Surplus 1, 177,  969. 18 

Undivided  profits 311,  820.  58 

Due  to  other  banks  and  branches 6,  513,  312.  34 

Dividends  unpaid 817.  75 

Indi^adual  deposits  subject  to  check $10, 481, 572. 19 

Savings  deposits 1, 157, 163.  65 

Certificates  of  deposit 4, 413,  672.  79 

Certified  checks 120, 640.  42 

Cashier's  checks  outstanding 84,  715. 16 

16, 257, 764.  21 

Bills  payable 48, 693. 14 

Other  liabilities 8, 043, 385. 13 

Total  liabilities 35,829,428.41 

HAWAII. 

Returns  as  of  June  30,  1912,  have  been  received  from  eight  banking 
institutions  other  than  national  banks  in  operation  in  the  island  terri- 
tory of  Hawaii,  namely:  Bank  of  Hawaii,  Bank  of  Honolulu,  Guardian 
Trust  Co.,  Henry  Waterhouse  Trust  Co.,  private  bank  of  Bishop  & 
Co.,  and  the  Yokohama  Specie  Bank — all  located  in  Honolulu — and 
the  First  Bank  of  Hilo,  and  the  Lihue  branch  of  the  Bank  of  Hawaii. 

A  summary  of  the  principal  items  of  resources  and  liabilities  as  of 
June  30,  19i2,  for  the  eight  territorial  banks  in  operation  in  the 
Hawaiian  Islands  follows: 

RESOURCES. 

Loans  and  discounts $9, 897, 170.  88 

Bonds,  securities,  etc 2, 838,  252. 41 

Banking  house,  furniture,  and  fixtures 203,  Oil.  24 

Other  real  estate  owned 79, 479.  60 

Due  from  banks 2, 356, 937.  31 

Checks  and  other  cash  items 489, 464.  57 

Cash  on  hand 3, 100, 348.  44 

Other  resources 614,  701.  40 

Total  resources 19,  579, 365.  85 

LIABILITIES. 

Capital  stock 2, 482,  500.  00 

Surplus 589, 042.  07 

Undivided  profits 443,  693.  07 

Due  to  banks 644, 084.  06 

Dividends  unpaid 4, 680.  00 

Individual  deposits: 

Subject  to  check : $8,  664,  761.  02 

Savings  deposits 4,707,123.10 

Certificates  of  deposit 1, 735,  747.  83 

Certified  and  cashier's  checks 102, 671.  76 

15,210,303.71 

Bills  payable 1,  935.  98 

Other  liabilities 203,126.96 

Total  liabilities 19,  579,  365.  85 

The  principal  items  of  resources  and  liabilities  as  of  June  30,  1912, 
for  the  eight  territorial  banks,  combined  with  statistics  as  of  June  14, 
1912,  for  the  four  national  banks,  show  the  banking  power  of  Hawaii 
to  be  as  follows: 

Loans $11,  508,  757.  58 

Bonds,  securities,  etc 3, 807, 121.  88 

Due  from  banks 3, 032, 318.  25 

Cash  on  hand 3,472,595.57 


420  REPOET    ON    THE    FINANCES. 

Capital $3, 092,  500.  00 

Surplus  and  undivided  proOts 1, 309, 265.  99 

Due  to  banks 805,  714.  25 

Individual  deposits 17, 068,  921. 15 

Aggregate  liabilities 23, 820, 500.  85 

PORTO   RICO. 

Through  the  courtesy  of  the  Bureau  of  Insular  Affairs,  War  Depart- 
ment, it  is  possible  to  present  returns  for  the  current  year  from  11 
banking  institutions  in  operation  in  the  island  of  Porto  Rico. 

The  banks  furnishing  reports  are  as  follows:  American  Colonial 
Bank  of  Porto  Rico,  Banco  de  Puerto  Rico,  Banco  Territorial  y  Agri- 
cola  de  Puerto  Rico,  Agency  of  the  Bank  of  Nova  Scotia,  Banco 
Popular  de  Economias  y  Prestamos,  Caja  de  Economias  y  Prestamos — 
all  located  at  San  Juan;  Credito  y  Ahorro  Ponceno,  at  Ponce;  Caja 
Popular  de  Ahorros  y  Prestamos,  at  San  German;  Caja  de  Economias 
y  Prestamos,  at  Cabo  Roja,  Credito  y  Ahorro  Popular,  at  Yauco, 
and  a  consolidated  statement  of  the  branches  of  the  Royal  Bank  of 
Canada  at  San  Juan,  Ponce,  and  Mayaguez. 

A  summary  of  the  resources  and  liabilities  of  these  banking  institu- 
tions as  of  June  30,  1912,  is  as  follows: 

RESOURCES. 

Loans $8,  218, 087.  58 

Bonds,  securities,  etc 2, 017,  697.  69 

Real  estate  and  furniture  and  fixtures 396,  845.  27 

Due  from  banks 3, 355, 216.  67 

Checks  and  other  cash  items 538,  908.  37 

Cash  on  hand 2,107,191.34 

Other  resources 115,726.76 


Total  resources - 16, 749,  673.  68 

LIAnu.ITIKS. 

Capital  stock  paid  in $1,  633, 234.  64 

Surplus 768, 191.  99 

Undivided  profits 319,  825. 18 

Due  to  banks 1,  661, 381.  92 

Dividends  unpaid 12,  906.  85 

Individual  deposits: 

Subject  to  check $6,  654,  416.  01 

Savings  deposits 1,  832,  814. 19 

Certificates  of  deposit 469,  035.  81 

Cashier's  checks 96.  81 

8,  956,  362.  82 

Bills  payable 90,  613.  75 

Other  liabilities 3, 307, 156.  53 

Total  liabilities 16,  749, 673.  68 

STATE    AND    PRIVATE    BANK    FAILURES. 

No  statistics  are  at  command  in  relation  to  the  settlement  of  the 
affairs  of  insolvent  State  and  private  banks,  but  through  the  instru- 
mentality of  the  Bradstreet  Commercial  Agency  information  is  obtain- 
able with  respect  to  the  number  of  banks  of  each  class  closed  and  the 
amount  of  assets  and  liabilities  at  date  of  closing. 

In  the  year  ended  June  30,  1912,  55  institutions  of  this  character 
were  closed,  the  nominal  assets  at  the  date  of  failure  being  $7,797,401 
and  the  liabilities  $12,838,837.     Included  in  the  list  of  failures  are  29 
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State  banks,  with  assets  of  $2,328,717  and  liabilities  of  $3,128,993; 
1  savings  bank,  assets  $40,000,  liabilities  $66,516;  4  trust  companies, 
assets  $2,451,925,  liabilities  $4,304,590;  and  21  private  banks,  with 
assets  of  $2,976,756  and  liabihties  of  $5,338,738. 

For  the  period  beginning  with  1864  and  terminating  in  1896,  as  a 
result  of  special  efforts,  information  was  obtained  in  relation  to  the 
settlement  of  the  affairs  of  State  and  private  banks  closed  during  that 
time,  from  which  it  would  appear  that  creditors  received  on  an  aver- 
age approximately  45  per  cent  on  their  claims.  Since  1896  no  figures 
have  been  secured  relating  to  the  settlement  of  the  affairs  of  banks 
of  this  character,  but  there  have  been  reported  from  year  to  year  the 
number  of  failures,  with  the  assets  and  liabilities  at  date  of  failure, 
which  are  summarized  in  the  following  table: 

Number  of  failures,  capital,  assets,  liabilities,  and  dividends  paid  by  State  and  private 
banks  that  failed  in  each  year  from  1864  to  1912. 


Year. 

Number 

of 
failures. 

Capital. 

Nominal 
assets. 

Liabilities. 

Dividends 
paid. 

1864 

2 

5 

5 

3 

7 

6 

1 

7 

10 

33 

40 

14 

37 

63 

70 

20 

10 

9 

19 

27 

54 

32 

13 

19 

17 

15 

30 

44 

27 

261 

71 

115 

78 

18C5 

$125,000.00 
275,000.00 
260,000.00 
276.381.00 
100,000.00 

$245,  401.  97 

1, 206, 035. 00 

222, 075. 00 

183,002.30 

77,861.00 

$225,602.14 

890,112.00 

138, 821. 00 

148,886.00 

361,961.73 

50,000.00 

2, 654, 187. 15 

3,059,318.06 

6,938,653.01 

4,562,879.00 

12,365,475.25 
9,206,429.34 

15, 222, 785. 49 

27,269,520.51 
5,252,307.22 
1,311,799.49 
1,785,890.45 
2,608,489.57 
3,193,747.39 

15,508,389.70 
4,883,454.27 
1,140,824.48 
3,074,622.29 
3,342,336.52 
2,147,059.18 

11,385,584.64 
6,365,198.77 
3,227,608.56 

46, 766, 818. 80 
7,218,319.51 
9,010,584.93 
7,513,837.41 

$145,592.25 

1801. 

18C7 

138, 821. 00 

18(X 

i8(;ii 

82,844.74 

1870 

1871 

220, 000. 00 

470, 000. 00 

907,000.00 

770,000.00 

2,413,900.00 

961,000.00 

2,491,250.00 

3,250,193.00 

1,370,465.00 

452,200.00 

436,750.00 

545,000.00 

870, 000. 00 

1,718,596.00 

1,099,400.00 

254,000.00 

931,590.00 

745,500.00 

303, 250. 00 

2,169,568.00 

2,071,300.00 

578,840.00 

16,641,637.00 

3,112,447.00 

3,906,350.00 

3,400,642.00 

2,314,871.90 
2, 126, 124. 18 
4,644,889.91 
4,125,731.00 
9,190,283.98 
7,312,218.73 

13,137,835.47 

26,001,949.67 
5,102,691.94 
1,629,146.61 
585,653.06 
2,765,951.10 
2,813,915.19 

12,900,819.05 
2,982,879.51 
1,300,530.30 
2,865,300.30 
2,805,326.52 
1,279,900.68 

10,692,385.98 
7,190,824.69 
2, 719, 410. 75 

54,828,690.65 
7,958,284.18 

11,276,529.99 

10,240,244.97 

974, 256. 96 
1,906,573.00 
3, 420, 016. 33 
2,022,498.51 
4,143,941.97 
5,178,020.98 
7,004,558.27 
19, 485, 717. 87 
4,235,808.85 

288, 494. 74 

851,755.00 
1,221,737.29 
1,408,047.99 
9,671,860.25 
2,361,320.01 

673,579.10 
1,610,527.45 
1,924,773.68 
1,026,682.73 
3,884,577.99 
3,090,597.48 

803,860.76 
17,912,270.45 
1,456,522.87 
2,251,708.93 

534,363.30 

1872 

187H 

1874 

187.T 

1876 

1877 -. 

1878 

1879 

1880 

1881 

188J 

1883 

1884 

188^1 

1886 

1887 

1888 

1889 

1890 

1891 

1892 

1893 

1894 

1895 

1896 

Total 

1,164 
70 

53,187,259.00 
445,000.00 

212,725,771.58 
1,586,419.00 

218,833,56:5.86 
1,796,424.41 

99,711,330.75 
377,396.20 

l^ot  (laled 

Total 

1,234 

122 
53 
26 
32 
56 
43 
26 

102 
57 
37 
34 

1.32 
60 
28 
56 
55 

53,632,259.00 

214,312,190.58 

17,929,163.00 

4,493,577.00 

7,790,244.00 

7,675,792.00 

6,373,372.00 

7,323,737.00 

2, 166, 852. 00 

24,296,823.00 

6,970,345.00 

6,591,515.00 

13,037,497.00 

177.073,348.00 

15,760,177.00 

14,496.610.00 

13,962,0.50.00 

7,797,401.00 

220, 629, 988. 27 

24,090,879.00 

7,080,190.00 

10,448,1.59.00 

11,421,028.00 

13,3.34.629.00 

10,332,666.00 

4, 005, 643. 00 

31,774.895.00 

10,273,023.00 

7.187,858.00 

22,165,448.00 

209,8.35,443.00 
25,190.1.56.00 
18, 182., 592. 00 
18,546,583.00 
12,838,837.00 

100,088.726.95 

1897 

1898 

1899 

1900 

1902 

1903 

1904 

1905 

1906 

1907 , 

190S 

1909 

1910 

1911 

1912 

Total 

2,153 

53,632,259.00 

548,050,693.58 

657,338,017.27 

100,088,726.95 
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For  the  purpose    of  comparison    there  is  submitted  herewith  a 
statement  relatmg  to  failures  by  years  and  classes: 

Number,  assets,  and  liabilities  of  State  banks,  savings  banks,  loan  and  trust  companies, 
and  private  banks  which  failed,  by  years,  from  June  30,  1892,  to  June  SO,  1912. 

[In  the  amounts  000  omitted.) 


State  institutions. 

Year. 

State  banks. 

Savings  banks. 

Loan  and  trust 

companies. 

No. 

Assets. 

Liabilities. 

No. 

Assets. 

Liabilities. 

No. 

Assets. 

Liabilities. 

1892 

24 

172 

27 

46 

55 

44 

14 

5 

9 

8 

12 

6 

37 

16 

15 

10 

42 

19 

9 

28 
29 

627 

$1, 892 

41, 282 

1,774 

2,555 

3,741 

6,080 

694 

919 

418 

1,003 

1,364 

645 

5,194 

1,397 

710 

2,380 

41,035 

2,732 

8,170 

9,865 

2,318 

$3,178 

36,903 

2,010 

3,445 

4,628 

8,083 

988 

1,240 

442 

1,440 

2,056 

965 

6,725 

2,282 

1,006 

4,833 

43,227 
3,286 
9,111 

12, 678 
3,129 

6 
47 
9 
8 
9 
19 
4 
4 
3 
3 
10 
1 
7 
4 
5 

$484 
17, 674 

2,646 

4,653 
662 

3,998 
800 

1,153 
328 
450 

4,622 
35 

1,457 
550 
360 

$917 
16,831 
2,678 
4,818 

902 
5,455 

956 
1,632 

410 

531 
5,730 

235 
1,704 

811 

490 

3 
19 

8 
6 
4 

12 
2 
2 
4 
4 
1 
2 
8 
2 
4 
4 

25 
6 
6 
2 
4 

$209 

15,098 

33,420 

4,107 

1,159 

3,436 

1,275 

5,067 

5,243 

995 

12 

371 

13, 128 

2,525 

4,636 

4,860 

110,047 

5,342 

3,072 

140 

2,452 

$425 

1893 

24,144 

1894  

37,977 

1895 

-     5,844 

1896  

936 

1897 

4,325 

1898     

1,575 

1899 

6,701 

1900     

6,636 

1901 

1,113 

1902     

22 

1903 

561 

1904 

15,880 

1905 

3,600 

1906 

3,990 

1907 

8,100 

1908 

12 
2 
1 
4 
1 

7,760 
85 
52 

2,021 
40 

7,58i 
105 

63 
2,487 

66 

126,200 

1909 

5,412 

1910 

2,216 

1911 

230 

1912 

4,304 

Total 

136, 168 

151,655 

159 

49,830 

54, 402 

128 

216,584 

260,191 

Yei 

IT. 

Private  banks. 

Total  all  banks. 

No. 

Assets. 

Liabilities. 

No. 

Assets. 

Liabilities. 

1892                   

36 
176 
21 
25 
42 
47 
33 
15 
16 
41 
20 
17 
50 
35 
13 
20 
53 
33 
12 
22 
21 

$3,540 
20,237 
1,749 
1,389 
1,886 
4,416 
1, 725 
651 
1,687 
3,925 
1,325 
1,116 
4,518 
2,498 
886 
5,807 
18,231 
7,602 
3,206 
1,935 
2,976 

$6, 505 
19,315 
2,236 
1,805 
2,708 
6,228 
3,561 
874 
3,933 
10,251 
2,525 
2,245 
7,466 
3,580 
1,702 
9,232 
32, 828 
16, 387 
6,792 
3,150 
5,338 

69 
414 
65 
85 
110 
122 
53 
26 
32 
56 
43 
26 
102 
57 
37 
34 
132 
60 
28 
56 
52 

$6, 125 

94,291 

39,589 

12, 704 

7,448 

17,930 

4,494 

7,790 

7,676 

6,373 

7,323 

2,167 

24,297 

6,970 

6,592 

13,037 

177,073 

15,761 

14, 496 

13, 962 

7,797 

$11,025 

97, 193 

1894                   

44,901 

15,912 

1896                      

9,174 

24,091 

1898                       

7,080 

10,447 

1900                      

11,421 

13,335 

1902               

10,333 

4,006 

1904            

31,775 

10,273 

1906        

7,188 

22, 165 

1908        

209,836 

1909 

25,190 

1910      

18, 182 

18,546 

1912            

12,838 

Total 

748 

91,305 

148,661 

1,659 

493, 895 

614,911 
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BUILDING    AND    LOAN    ASSOCIATIONS    IN    THE    DISTRICT    OF    COLUMBIA. 

Building  and  loan  associations  in  operation  in  the  District  of  Colum- 
bia, and  which  were  placed  under  the  supervision  of  the  Comptroller 
of  the  Currency  by  the  act  of  March  4,  1909,  have  shown  a  steady 
increase  in  business  from  that  date,  as  indicated  by  the  volume  of 
loans,  installment  payments  on  shares,  and  aggregate  resources,  as 
is  shown  in  the  following  table : 


Years. 


Number 

of 
associa- 
tions. 


Loans. 


Installments 
on  shares. 


Aggregate 
resources. 


June  30, 1909 
June  30, 1910 
June  30, 1911 
June  30, 1912 


$13,511,587 
14,415,832 
14,965,220 
16,004,760 


$11,996,357 
13,213,644 
13,324,217 
14,529,977 


$14,393,927 
15,250,731 
16,017,465 
17,160,293 


These  institutions  are  required  to  make  semiannual  reports  and  are 
subject  to  periodical  examinations. 

The  total  number  of  shares  issued  by  these  associations  is  stated  at 
345,655,  of  which  129,680  were  in  force  on  June  30,  1912.  The 
membership  is  reported  at  31,793,  of  whom  8,142  are  borrowing  and 
23,648  nonoorrowing  members.  The  installment  payments  for  one 
association  are  $2.50  per  month;  one,  $2;  one,  $1.50,  and  the  remain- 
ing $1  per  share. 


BUILDING    AND    LOAN    ASSOCIATIONS    IN    THE    UNITED    STATES. 

Statistics  relating  to  building  and  loan  associations  in  the  United 
States  for  the  year  1911,  obtained  through  the  courtesy  of  Mr.  H.  F. 
Cellarius,  secretary  of  the  United  States  League  of  Local  Building  and 
Loan  Associations,  show  the  existence  of  6,113  associations  on  Janu- 
ary 1,  1912,  with  a  membership  of  2,355,066,  and  assets  aggregating 
$1,040,307,717. 

It  appears  that  there  has  been  an  increase  of  176  in  the  number  of 
associations,  138,154  in  membership,  and  $94,738,806  in  assets.  The 
greatest  increase  in  assets  is  shown  to  be  in  Ohio,  $16,683,596. 
Pennsylvania  is  second  with  an  increase  of  $15,937,912,  followed  by 
New  Jersey  with  $9,846,268,  Massachusetts  with  $6,074,542,  Illinois 
with  $5,775,097,  Indiana  with  $5,643,806,  and  Nebraska,  $3,557,519. 

In  the  tables  following  are  shown,  by  States,  the  number  of  building 
and  loan  associations,  their  membership,  total  assets,  and  changes  in 
assets  and  membership,  during  the  year,  together  with  a  statement  of 
the  receipts  and  disbursements  of  the  associations  for  the  year  ended 
December  31,  1911. 
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Number  of  associations,  membership,  and  assets  of  the  building  and  loan  associations  of 
the  United  States  Dec.  SI,  1911. 


States. 


No.  of 
asso- 
cia- 
tions. 


Total 
member- 
ship. 


Total  assets. 


Increase  in 

assets. 


Increase 
in  mem- 
bership. 


Pennsylvania , 

Ohio 

New  Jersey 

Illinois 

Massachusetts , 

New  Yorli , 

Indiana , 

Nebraska , 

California , 

Michigan 

Louisiana , 

Kentucky , 

District  of  Columbia 

Kansas 

Missouri 

North  Carolina , 

Wisconsin , 

Minnesota 

West  Virginia 

Iowa  2 

Maine 

Tennessee , 

Connecticut , 

North  Dakota  \ 

New  Hampshire 

Montana  2 , 

Other  States 

Total 


1,570 

643 

563 

568 

160 

245 

351 

69 

96 

65 

66 

104 

20 

58 

134 

113 

57 

62 

43 

49 

37 

14 

12 

9 

17 

10 

978 


443,180 

384,257 

198,057 

155,320 

158,365 

142,292 

133,381 

58, 191 

34,685 

44,162 

38,200 

44,500 

31,143 

41,216 

26,950 

25,174 

20,945 

12,110 

12,200 

16,500 

10,611 

4,602 

3,344 

3,802 

7,800 

1,552 

302,527 


$197,240,000 

187,434,123 

96,448,627 

68,975,451 

67,573,380 

57,634,054 

44,060,128 

24,885,285 

23,340,012 

20,119,823 

18,117,329 

16,816,741 

16,401,243 

13,070,170 

12,633,297 

8,375,305 

7,347,683 

5,364,224 

5,457,997 

4,863,729 

4,645,137 

2,831,038 

2,655,758 

2,149,852 

2,191,623 

886,994 

128,788,710 


$15,937,912 
16,683,596 
9,846,268 
5,775,097 
6,074,542 
4,177,217 
5,643,806 
3,557,519 
2,084,836 
1,995,092 
2,250,766 
1,421,237 
1,150,512 
1,612,612 
1,201,846 
887,073 
1,167,077 
288,277 
473,646 


16,701 

21,939 

19,435 

20,296 

16,010 

3,754 

3,798 

3,490 

2,566 

1832 

3,512 

3,083 

1,910 

3,440 

2,356 

» 1,506 

57 

574 

555 


301,162 
64,639 
316,620 


1338 

1760 

303 


119,390 


11,708,064 


150 
'i7,"66i 


6,113 


2,355,066 


1,040,307,717     94,738,806 


138,154 


1  Decrease.  2  Reports  issued  biennially;  figures  for  1910  used. 

Receipts  and  disbursements. 


Receipts,  1911. 

Amount. 

Disbursements,  1911. 

Amount. 

$28,308,186 

233,718,046 

23,544,378 

65,516,912 

192,526,056 

59,796,988 

4,091,758 

865,916 

597,604 

72,316,182 

4,256,404 

22,646,702 

Pass-book  loans 

$15,245,000 

Weekly  dues 

Mortgage  loans 

283,252,100 

Stock  withdrawals 

196,562,932 

Deposits 

Paid-up  stock  withdrawals 

19,385,642 

Deposit  withdrawals 

57,516,336 

Interest . .                                   .      . 

Expenses 

7,122,464 

Borrowed  money  repaid 

69,913,570 

Fines  .   . 

Interest 

1,622,068 

Real  estate  purchased .        

3,902,720 

Borrowed  money.  . 

Miscellaneous  disbursements 

Cash  on  hand  Jan.  1, 1912 

20,708,808 

32,953,592 

Miscellaneous  receipts 

Total 

Total 

708,185,132 

708,185,132 

SCHOOL   SAVINGS   BANKS. 


The  school  savmgs  bank  system  was  first  estabUshed  in  the  United 
States  by  the  late  J.  H.  Thiry,  principal  of  the  public  schools  in  Long 
Island  City,  N.  Y.,  and  Mr.  Thiry  is  known  as  the  author  of  thrift 
teaching  in  our  public  schools.  Since  the  first  school  savings  bank 
was  established  in  1885,  hundreds  of  public  schools  throughout  the 
country  have  adopted  some  system  of  teaching  the  children  to 
save.  Massachusetts  has  a  law  making  thrift  teaching  obligatory, 
New  York  has  a  similar  law  pending,  and  other  States  favor  such 
legislation.  Mrs.  S.  L.  Oberhoitzer,  of  Philadelphia,  has  undertaken 
to  continue  the  work  begun  by  Mr.  Thiry  of  collecting  statistics 
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relating  to  this  class  of  banks,  and  thro  ugh  her  courtesy  the  comp- 
troller is  enabled  to  present  the  latest  statistical  data  showing  the 
growth  of  the  school  savings  bank  system  in  this  country. 

The  following  statement  shows  the  number  of  school  savings  banks 
in  the  United  States  on  or  about  January  1,  1912,  together  with  the 
number  of  depositors  and  balance  due  depositors,  arranged  by 
geographical  sections : 

School  savings  banks  of  the  United  States  on  or  about  Jan.  1,  1912. 


Number  o  schools. 

Number  ofscholars. 

Total. 

Balance 

' 

Houses. 

Rooms. 

On  regis- 
ter. 

Deposi- 
tors. 

Deposited. 

Withdrawn. 

due 
depositors. 

New  England  States.. 

Eastern  S  tates 

Southern  States 

262 
328 

913 

2,976 

6 

3,880 

33 

2,022 

43,685 
132,008 
205 
168, 296 
1,253 
85,502 

23, 123 

57,878 
120 

73,327 
388 

12, 693 

$164,860.05 

2,393,442.83 

113.26 

815,845.84 

1,563.19 

106,337.49 

$99,191.87 

1,956,760.94 

79.16 

509,593.79 

415. 20 

7,641.23 

$65,668.18 

436,681.89 

34.10 

Middle  Western  States 

Western  States 

Pacific  States... 

371 

7 
181 

306,252.05 

1,147.99 

98, 696. 26 

Total     United 
states 

1,149 

9,830 

430, 949 

167,529 

3,482,162.66 

2,573,682.19 

908,480.47 

SAVINGS    BANKS    IN    FOREIGN    COUNTRIES. 

Through  the  cooperation  of  the  Bureau  of  Foreign  and  Domestic 
Commerce,  Department  of  Commerce  and  Labor,  the  comptroller  is 
enabled  to  present  the  latest  available  statistics  in  relation  to  the 
number  of  depositors  and  volume  of  deposits  in  the  various  classes  of 
savings  banks  in  the  foreign  countries. 

The  first  table  following  is  a  consolidated  statement  relating  to  all 
foreign  savings  banks,  and  the  second  is  confined  to  postal  savings 
banks,  showing  returns  fqr  the  current  year  and  10  years  prior.  As 
wUl  be  noted,  the  United  Kingdom,  the  country  in  which  the  postal 
savings  bank  system  had  its  practical  origin,  leads  all  other  countries 
in  the  volume  of  deposits  and  number  of  depositors. 

The  tables  in  question  follow. 
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Comparative  statement  relative  to  number  of  depositors,  amount  of  deposits,  and  average 
deposit  in  postal  savings  banks. 

[Compiled  by  the  Bureau  of  Foreign  and  Domestic  Cominerce,  Department  of  Commerce  and  Labor,  from 
official  data  of  the  respective  countries.] 


Country. 

Year. 

Number  of 
depositors. 

Deposits. 

Average 
deposits. 

1900-1902. 

1901 
1900 
1900 
1900 
1900 
1900 
1900 
1900 
1902 
1901 
1901 
1900 
1902 
1900 
1905 
1900 
1900 
1900 
1904 
1901 
1902 
1901 
1900 
1901 
1902 
1906 
1901 
1903 
1901 
1900 
1900 
1901 
1901 
1900 
1901 
1900 
1907 

1911 
1910 
1910 
1910 
1910 
1910 
1910 
1910 
1912 
1911 
1911 
1910 
1912 
1910 
1910 
1910 
1910 
1910 
1910 
1911 
1912 
1911 
1910 
1911 
1910 
1910 
1911 
1910 
1910 
1910 

1,547,541 

1,390,047 

53, 194 

40,188 

3,565,941 

389,083 

3, 990, 983 

829,131 

1,163,310 

573,800 

8,787,675 

1,3.50 

162,761 

8,263 

5,785 

785,729 

51, /78 

2,504 

2,477 

20,535 

2,363,335 

27,669 

70,812 

341 

2,272 

1,176 

4,116 

27, 940 

7,149 

3,078 

198,014 

393,026 

81,025 

14,008 

39,318 

197,408 

2,676 

2,261,658 

2,384,511 

280, 775 

59, 723 

5, 786, 035 

775,970 

5,160,008 

1,510,033 

2,691,361 

565,759 

12, 370, 646 

2,186 

146,310 

18,004 

9,478 

1,378,916 

85,954 

4,312 

5,312 

91,898 

11,950,158 

100,819 

105,369 

3,137 

7,646 

3,306 

6,002 

71,185 

104,095 

5,701 

$30,355,244 

97,207,412 

989,983 

720, 013 

194,980,796 

6,6,32,822 

131,652,255 

34,048,200 

77,043.466 

14,532,663 

683,222,126 

74, 156 

42,320,208 

22.5,674 

230, 262 

31,296,290 

407,905 

211,515 

146,002 

1,367,540 

13,544,007 

321,323 

9,903,313 

21,705 

327,841 

163,583 

238,094 

3, 298, 859 

187,834 

511,179 

29,421,920 

47,020,157 

18,960,711 

1,432,226 

7,875,744 

28,272,186 

255, 050 

$46,317,746 

157,150,474 

9,129,433 

1,396,856 

329,974,970 

21,894,118 

324,279,617 

66,039,592 

192,456,530 

12,645,957 

859,027,319 

132,602 

42,683,232 

738,175 

337,925 

51,478,416 

932,236 

382, 667 

330, 431 

3,616,685 

91,896,942 

955,592 

10,411,974 

169,262 

868,291 

435,299 

485, 735 

8, 769, 798 

2,255,664 

1,288,268 

$19.61 

Belgium 

69  93 

18.61 

Finland      

17.92 

France  

54.96 

17.05 

Italy    

32.99 

41.06 

Russia 

66,23 

25.33 

United  Kingdom 

77,75 

54. 93 

Canada     

260. 01 

27.31 

Dutch  Guiana ' 

39.80 

39.83 

Ceylon 

7.88 

Straits  Settlements 

84.47 

Federated  Malay  States  i 

58.94 

Dutch  East  Indies 

51.54 

5.73 

Formosa 

11.61 

Cape  of  Good  Hope 

139.85 

63.65 

Orange  Free  State 

144.29 

139. 10 

Sierra  Leone 

57.  &5 

118.07 

EevDt 

26.27 

165.06 

New  South  Wales  2 

148.58 

119.64 

Queensland  2 

234.01 

102.25 

Western  Australia 

200.31 

143. 22 

Philippine  Islands  i 

111.77 

1910-1912. 

$20.48 

65.90 

32. 52 

Finland 

23.39 

57.03 

Hungary 

28.22 

62. 84 

Netherlands 

43.73 

70.02 

Sweden 

22.35 

69.44 

Bahamas 

60.66 

291.73 

British  Guiana 

41.00 

35.65 

British  India 

37.33 

10.85 

Straits  Settlements 

88.74 

Federated  Mala v  States 

62.20 

Dutch  East  Indies 

39.36 

7.69 

Formosa 

9.48 

Cape  of  Good  Hope 

98.81 

Gold  Coast 

53.96 

113.56 

Rhodesia 

131.67 

80.93 

Transvaal 

123.20 

Egypt 

21.67 

Turns 

225.97 

1  Earlier  reports  not  available. 

*  It  has  been  thought  proper  to  Include  among  the  postal  savings  banks  also  those  savings  banks  in  the 
Australian  States  which  prior  to  the  transfer  of  the  State  post  offices  to  the  Federal  Government  were  oper- 
ated by  the  respective  State  post  offices.  All  these  banks  continue  at  present  to  be  operated  as  Government 
savings  banks. 
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Comparative  statement  relative  to  number  of  depositors,  amount  of  deposits,  and  average 
deposit  in  postal  savings  banks — Continued. 


Country. 


Year. 


Number  of 
depositors. 


Deposits. 


Average 
deposits. 


New  South  Wales  > 

Victoria  i 

Queensland  i 

Tasmania! 

Western  Australia. 

New  Zealand 

Philippine  Islands. 
United  States 


1910 
1911 
1911 
1910 
1911 
1910 
1912 
1912 


368,306 

595,424 

127,219 

24, 403 

99,017 

380, 714 

35,802 

300,000 


$73,926,126 
84,065,980 
31, 033,  .520 
3,401,304 
19,916,171 
68,641,934 
1,177,435 
28,000,000 


$200.72 
141.19 
243.94 
139.40 
201.14 
180. 30 
32.89 
93.33 


'  It  has  been  thought  proper  to  include  among  the  postal  savings  banks  also  those  savings  banks  in  the 
Australian  States  which  prior  to  the  transfer  of  the  State  post  offices  to  the  Federal  Government  were  oper- 
ated by  the  respective  State  jwst  offices.  All  these  banks  continue  at  present  to  be  operated  as  Government 
sa\nngs  banks. 

INSTRUMENTS    OF    CREDIT. 

The  extent  to  which  checks,  drafts,  and  other  instruments  of  credit 
are  used  in  daily  business  transactions  has  been  the  subject  of  various 
investigations,  and  which  have  been  analyzed  in  detail  in  the  reports 
issued  for  the  years  covering  the  investigations  made.  As  the  ques- 
tion is  frequently  raised  as  to  the  relative  use  of  instruments  of 
credit,  there  appears  m  the  appendix  to  this  report  a  table  showdng 
for  two  dates  m  1881  and  1890,  and  one  date  in  1892,  1894,  1896,  and 
1909,  the  percentage  of  receipts  of  each  kind  of  currency,  as  well  as 
the  percentage  of  checks,  drafts,  and  clearing-house  exchanges,  etc. 
The  fact  is  generally  recognized  that  over  90  per  cent  of  the  daily 
transactions  are  effected  through  the  medium  of  instruments  of 
credit.  The  reports  received  for  June  30,  1881,  indicate  a  percentage 
of  instruments  of  credit  of  95.10;  on  September  17  of  that  year  of 
94.10,  while  on  July  1  and  September  17,  1890,  the  percentages  were 
92.5  and  91  respectively.  The  returns  for  September  15,  1892,  show 
a  percentage  of  90.6.  On  July  1,  1896,  and  March  16,  1909,  the  re- 
turns included  a  limited  number  of  banks  other  than  national,  and 
the  percentages  in  those  years  were  92.6  and  94.1,  respectively.  A 
special  investigation  was  made  for  May  15,  1894,  but  was  confined 
to  national  banks  and  their  transactions  with  retaU  merchants. 
Only  about  two-thirds  of  the  national  banks  then  in  existence  made 
the  report  in  question.  The  returns  necessarily  indicated  the  use 
of  a  larger  proportion  of  cash  to  total  transactions  than  the  returns 
for  other  periods.  On  the  date  in  question  it  appears  that  41.1  per 
cent  of  the  transactions  were  effected  in  cash  and  58.9  per  cent  in 
checks,  etc. 

NATIONAL    CURRENCY    ASSOCIATIONS. 


Under  authority  of  the  act  of  May  30,  1908,  providing  for  the  issue 
of  "additional  currency"  secured  otherwise  than  by  United  States 
bonds,  18  national  currency  associations  have  been  formed,  all  of 
w^hich,  with  the  exception  of  the  Los  Angeles  association,  were  formed 
prior  to  the  current  year.  Each  association  has  an  ao;gregate  capital 
and  surplus  of  at  least  $5,000,000,  and  is  composed  of  at  least  10 
nat  rial  banks  having  an  unmipaired  capital  and  an  uninrpaired 
surplus  of  not  less  than  20  per  cent  of  the  capital,  and  having  United 
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States  bonds  on  deposit  to  secure  circulation  to  the  extent  of  at  least 
40  per  cent  of  its  capital.  There  are  286  national  banks  forming 
these  18  national  currency  associations,  their  capital  aggregating 
$321,105,710  and  surplus  $281,544,722.  The  capital  represented  is 
slightly  in  excess  of  30  per  cent  of  the  paid-in  capital  stock  of  all 
national  banks,  as  shown  by  the  reports  for  September  4  last. 

The  title,  membership,  capital,  and  surplus  of  each  of  the  associa- 
tions are  shown  in  the  following  table: 

National  currency  associations. 


Associations. 


National  Currency  Association  of  Washington,  D.  C , 

National  Currency  Association  of  the  city  of  New  York,  N.  Y 

National  Currency  Association  of  the  city  of  Philadelphia,  I'a , 

National  Currency  Association  of  the  State  of  Louisiana , 

National  Currency  Association  of  the  city  of  Boston,  Mass 

National  Currency  Association  of  Georgia , 

National  Currency  Association  of  the  city  of  Ciiicago , 

National  Currency  Association  of  St.  Louis,  Mo , 

National  Currency  Association  of  the  Twin  Cities  (St.    Paul   and 

Minneapolis) 

National  Currency  Association  of  the  city  of  Detroit,  Mich 

National  Currency  Association  of  Albany,  Rensselaer,  and  Schenec- 
tady  

National  Currency  Associationof  Kansas  City  and  St.  Joseph,  Mo 

National  Currency  Association  of  the  city  of  Baltimore,  Md 

National  Currency  Association  of  Cincinnati,  Ohio 

National  Currency  Association  of  Dallas,  Tex 

National  Currency  Association  of  Alabama 

National  Currency  Association  of  Denver,  Colorado  Springs,  and 

Pueblo 

National  Currency  Association  of  Los  Angeles,  Cal.i 

Total 


Number 
of  banks. 


Capital. 


$5,702,000 
117,052,000 
20,975,000 

6, 100, 000 
26,700,000 

8,206,000 
42,750,000 
19,510,000 

10, 750, 000 
6,325,000 

3,560,000 
6, 650, 000 
12,340,710 
14,300,000 
3,760,000 
5,700,000 

4,700,000 
6,025,000 


321,105,710 


Surplus. 


$4,792,512 
127,175,000 
36,665,000 

4,030,000 
18,950,000 

6,434,000 
25,950,000 

9,095,000 

9,545,000 
3, 101, 200 

3,385,000 
3,800,000 
7,752,010 
6,450,000 
3,100,000 
3,497,500 

4,991,500 
2,831,000 


281,544,722 


»  Organized  Mar.  28,  1912. 


CLEARING-HOUSE    TRANSACTIONS. 


Data  relating  to  the  transactions  of  the  clearing  houses  of  the 
country  are  assembled  by  the  manager  of  the  New  York  Clearing 
House,  and  through  the  courtesy  of  that  officer  it  is  possible  to  pre- 
sent in  this  report  a  comparative  statement  of  the  volume  of  ex- 
changes for  the  year  ended  September  30,  1912,  of  the  151  clearing 
houses  in  the  United  States.  The  volume  of  transactions  for  the  cur- 
rent year  was  $168,506,362,000,  as  compared  with  $159,508,005,000 
for  1911,  the  net  increase  being  $8,998,357,000.  Gains  are  shown  in 
the  returns  from  125  associations  and  losses  in  26.  The  15  associa- 
tions showing  transactions  in  excess  of  $1,000,000,000  are  the  follow- 
ing: New  York,  Chicago,  Boston,  Philadelphia,  St.  Louis,  Pitts- 
burgh, San  Francisco,  Baltimore,  Gncinnati,  Kansas  City,  Mo.; 
MinneapoHs,    Cleveland,    New   Orleans,    Detroit,   and   Los  Angeles. 

By  reason  of  consolidations,  the  number  of  bank  members  of  the 
New  York  Clearing  House  has  decreased  from  67  in  1911  to  65  in 
1912,  although  the  capital  increased  from  $170,275,000  to  $174,275,000. 
The  New  York  exchanges  in  1911  aggregated  $92,420,120,000, 
and  in  1912,  $96,672,301,000.  Balances  paid  in  currency  in  1911 
total  $4,388,563,113,  and  in  1912,  $5,051,262,292.  In  1911,  85.5  per 
cent  of  the  balances  were  settled  in  gold  and  14.5  per  cent  in  other 
currency,  while  in  1912  the  percentages  were  75.4  and  24.6.     The 
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average  daily  clearings  of  the  New  York  association  were  $305,016,898 
in  1911,  and  S319,050,498  in  1912. 

Transactions  of  the  Assistant  Treasurer  of  the  United  States  at 
New  York  with  the  clearing  house  for  the  year  ended  September  30, 
1912,  were  as  follows: 

Exchanges  received  from  the  clearing  house $733,  715,  901 

Balances  received 119, 458,  347 

Exchanges  delivered  to  the  clearing  house 775,  511,  350 

Balances  paid  to  the  clearing  house 77,  662,  898 

Since  September,  1902,  the  membership  of  the  New  York  associ- 
ation has  increased  from  60  to  65,  the  capital  from  $100,672,700 
to  $174,275,000,  and  the  clearings  from  $74,753,000,000  to 
$96,672,000,000.  This  association  made  its  first  report  in  1854,  at 
which  time  the  membership  was  50,  the  capital  $47,044,900,  and 
the  clearings  for  that  year  $5,750,455,987.  The  relatively  small 
amount  of  clearings  paid  in  money  is  shown  in  the  table  covering 
the  transactions  of  this  association  annually  from  1854  to  1912,  and 
is  stated  at  an  average  of  4.63  per  cent. 

DIGEST    OF    NATIONAL-BANK   DECISIONS. 

During  the  past  year  there  have  been  two  decisions,  one  by  the 
Supreme  Court  of  the  United  States  (Thomas  v.  Taylor,  224  U.  S.,  73), 
and  one  by  the  United  States  Circuit  Court  of  Appeals  (Chesbrough 
et  al.  V.  Woodworth,  195  Fed.  Rep.,  875),  bearing  on  the  liability  of 
directors  for  damages  sustained  by  parties  who  purchase  stock  in 
banks,  relying  on  the  published  reports  of  condition  of  said  banks, 
the  reports  of  condition  in  each  instance  being  false  and  large  amounts 
of  worthless  assets  being  carried  at  full  value  on  the  books  of  the  bank 
and  shown  as  such  in  the  reports  of  condition. 

In  the  case  of  Thomas  v.  Taylor  it  is  stated  by  the  court  that  prior 
to  March  1,  1904,  the  Comptroller  of  the  Currency  had  informed  the 
directors  of  the  bank  by  letter  that  certain  specified  assets,  amounting 
to  $194,107.02,  must  be  regarded  as  doubtful  and  that  immediate 
steps  should  be  taken  for  their  collection  or  removal  from  the  bank, 
and  that  the  directors  had  knowledge  of  such  letter.  Nevertheless,  on 
April  8,  1904,  pursuant  to  a  call  of  the  comptroller,  a  report  of  the 
condition  of  the  bank  at  the  close  of  business  on  March  28,  1904,  made 
in  regular  form  and  attested  to  be  correct  by  each  of  the  defendants, 
was  published  as  required  by  law.  In  this  report  was  included  as  a 
part  of  the  resources  of  the  bank  the  doubtful  assets  to  which  the 
attention  of  the  directors  had  been  called  by  the  comptroller.  The 
report  also  stated  that  the  capital-  stock  of  the  bank  was  $100,000, 
that  there  was  a  surplus  of  $50,000,  and  that  there  were  undivided 
profits  of  $13,456.75;  thus  making  the  book  value  of  the  stock  a  little 
over  160.  The  plaintiff  in  the  case  knew  of  the  contents  of  this 
published  report  and  relying  on  it  he  purchased  30  shares  of  the  stock 
in  June,  1904,  for  the  sum  of  $4,800,  approximately  its  book  value  as 
shoAvn  by  the  report  of  condition. 

On  June  27,  1904,  the  comptroller  notified  the  bank  that  its  capital 
had  become  totally  impaired  and  levied  an  assessment  of  100  per  cent 
to  make  good  said  impairment,  and  the  plaintiff  in  the  case  was  com- 
pelled to  pay  $3,000  on  account  of  tlffe  stock  he  had  recently  purchased. 
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The  plaintiff  in  error  contended  that  the  statement  was  not  volun- 
tary, having  been  made  under  command  of  the  national  banking  act, 
and  therefore  an  element  of  the  action  of  deceit  was  wanting,  and 
that  such  act  requires  "proof  of  something  more  than  mere  negligence 
and  recklessness.  Nothing  short  of  an  intentional  violation  will 
suffice." 

The  Supreme  Court,  in  referring  to  this  contention,  stated  that 
"there  is  in  effect  an  intentional  violation  of  the  statute  when  one 
deliberately  refuses  to  examine  that  which  it  is  his  duty  to  examine. 
And  such  was  the  conduct  of  plaintiffs  in  error  in  this  case.  They  had 
notice  from  the  Comptroller  of  the  Currency  that  $194,000  of  the 
items  counted  as  assets  of  the  bank  were  doubtful  and  should  be  col- 
lected or  charged  off.  This  was  a  direct  warning  to  them  by  the  bank 
examiner  and  the  comptroller  that  assets  of  nearly  twice  the  amount 
of  the  capital  stock  were  considered  doubtful.  They,  notwithstanding, 
represented  the  assets  to  be  good.  Such  disregard  of  the  direction  of 
the  officers  appointed  by  the  law  to  examine  the  affairs  of  the  bank  is 
a  violation  of  the  law.  Their  directions  must  be  observed.  Their 
functions  and  authority  can  not  be  preserved  otherwise  and  be  exer- 
cised to  save  the  banks  from  disaster  and  the  public  who  deal  with 
them  and  support  them  from  deception." 

In  the  case  of  Chesbrough  et  al.  v.  Woodworth  the  United  States 
circuit  court  of  appeals  held  that  the  makmg  and  publishing  by  a 
national  bank  of  the  reports  required  by  statute  are  not  merely  for  the 
information  of  the  comptroller,  but  to  guide  so  much  of  the  public  as 
may  have  occasion  to  act  thereon,  and  one  who  buys  from  another 
stock  in  a  bank  in  reliance  on  a  false  report  of  its  condition  and  suffers 
damages  thereby  has  a  right  of  action  against  any  officer  or  director 
who,  knowing  its  falsity,  authorized  such  report,  under  Revised 
Statutes,  section  5239,  which  makes  them  individually  liable  for 
damages  sustained  by  the  association,  its  stockliolders,  or  any  other 
person.  The  court  further  held  that  the  damages  in  such  a  case  were 
personal  with  the  plaintiff  who  sues  in  his  own  individual  right  and  not 
m  that  of  the  association,  and  that  the  action  against  the  directors 
involves  no  direct  issue  of  negligence,  the  primary  issue  being  whether 
the  defendant  caused  or  permitted  to  be  made  a  statement  of  the 
bank's  condition  on  which  plaintiff  relied  to  his  injury,  and  wliich 
statement  the  defendant  knew  was  materially  false.  The  liability  of 
the  directors  was  held  to  be  several;  the  plaintiff  could  sue  one  or 
more  and  must  make  out  a  sufficient  case  against  each  one  to  authorize 
a  recovery  against  him. 

In  a  case  where  the  falsity  of  the  statement  consisted  in  including 
worthless  assets  in  the  loans  and  discounts,  and  the  making  and  pub- 
lishing of  the  statement  in  such  case  was  merely  the  automatic  result 
of  the  bookkeeping,  the  publishing  of  the  statement  did  not  constitute 
the  underlying  wrong,  and  any  director  who  participated  in  or 
approved  the  continued  carrying  on  the  books  of  such  paper  as  assets 
at  its  face  value  to  an  amount  sufficient  to  affect  the  standing  of  the 
bank,  and  knowing  its  worthlessness,  is  bound  to  know  under  the 
prevailing  practice  that  the  statements  will  be  substantially  false,  is 
responsible  therefor.  While  the  duty  of  charging  off  such  worthless 
paper  is  that  of  the  board  of  directors  as  an  entity,  and  in  such  matters 
the  board  has  a  reasonable  discretion,  when  the  duty  exists  and  is 
wholly  unperformed  an  individual  director  may  be  personally  liable 
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because  of  his  participation  in  the  failure  to  act  by  faihng  to  make 
reasonable  personal  efforts  to  induce  the  proper  action.  The  general 
rule  of  damages  in  action  of  deceit  that  one  induced  by  false  repre- 
sentations to  purchase  property  at  more  than  its  value  is  entitled  to 
recover  the  difference  between  what  the  property  was  actually  worth 
and  what  it  would  have  been  worth  if  the  representations  had  been 
true,  not  exceeding  the  sum  paid,  is  not  applicable  to  an  action  against 
directors  of  a  national  bank  under  Revised  Statutes  5239  by  one  who 
purchased  stock  of  the  bank  in  reliance  on  published  statements  of 
its  condition  which  were  false  in  that  they  included  as  assets  a  large 
amount  of  worthless  paper,  since  under  such  section  defendants  are 
liable  only  for  knowing  violations  of  the  law.  In  such  a  case  the 
measure  of  plaintiff's  recovery  is  the  difference  in  the  fair  market 
value  of  his  stock  if  all  the  paper  had  been  of  a  character  entitling 
it  to  be  reported  as  assets,  and  that  sum  which  would  have  been  its 
fair  market  value  if  the  directors  in  the  exercise  of  due  -care  and  good 
faith  had  charged  worthless  paper  off  the  books  and  not  reported  it 
as  collectible. 

In  the  appendix  to  the  report  of  the  Comptroller  of  the  Currency 
will  be  found  a  supplement  to  the  last  digest  of  decisions  of  national- 
bank  cases,  including  all  decisions  in  224  United  States  Reports  and 
199  Federal  Reporter. 

EXAMINATIONS    BY    DIRECTORS'    COMMITTEES. 

Realizing  that  the  most  effective  efforts  to  improve  the  condition 
of  national  banks  as  a  whole  must  come  from  the  management,  the 
Comptroller  of  the  Currency  for  years  has  been  urging  the  directors 
of  each  national  bank  to  supplement  the  work  of  the  national  bank 
examiner  by  examinations  by  an  examining  committee  of  their  own 
appointment,  and  with  this  in  view  to  provide  in  the  by-laws  for  an 
examining  committee  to  look  carefully  into  the  affairs  of  the  bank  at 
stated  intervals. 

In  order  to  determine  the  effectiveness  of  these  examinations,  the 
comptroller  decided  to  ask  the  banks  to  forward  to  this  office  copies 
of  reports  made  by  the  examining  committees,  and  on  June  1,  1912, 
the  following  letter  was  addressed  to  the  banks : 

In  order  to  bring  about  a  more  thorough  cooperation  between  the  banks,  the  comp- 
troller's office,  and  the  examiners,  the  comptroller  is  asking  the  banks  to  send  to  this 
office  copies  of  all  reports  of  examinations  made  for  the  directors  by  their  examining 
committees  or  accountants  employed  by  them.  These  are  to  be  checked  up  with  the 
last  reports  made  by  national-bank  examiners,  and  any  additional  information  which 
they  contain  will  be  carefully  noted. 

The  comptroller  feels  that  with  the  cooperation  of  the  examining  committees  in  the 
national  banks  every  dishonest  employee  can  be  detected;  that  forged  paper  will  be 
found;  that  losses  that  may  escape  the  examiner  will  be  ascertained  by  the  examining 
committees  and  in  turn  by  the  boards  of  directors;  and  that  in  general  by  this  sincere 
and  hearty  cooperation  the  national  banks  will  be  lifted  to  a  higher  degree  of  conserva- 
tism and  safety. 

It  will  be  appreciated  very  highly  by  me  if  you  will  agree  to  send  here,  for  the  files 
of  this  office,  copies  of  all  reports  made  hereafter  to  your  board  of  directors.  Will  you 
please  advise  me  by  return  mail  of  your  willingness  to  do  this,  and  whether  such 
examinations  are  made  by  your  committee  annually  or  semiannually. 

Reply  to  this  letter  was  received  from  nearly  5,000  banks,  the 
directors  signifying  their  willingness  in  practically  every  case  to 
comply  with  this  request.  There  have  been  received  to  date  reports 
of  directors'  examinations  from  over  3,000  banks. 
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It  was  apparent  from  the  reports  received  that  a  large  proportion 
of  these  examinations  were  ineffective  in  that  many  of  the  points 
essential  to  a  thorough  exanjination  were  covered  only  in  a  superficial 
way  or  omitted  entirely,  this  being  especially  true  of  the  liability  side 
of  the  ledger,  many  examinations  being  confined  entirely  to  the 
counting  of  the  cash  and  inspecting  the  notes  and  securities.  This 
appeared  to  be  due  not  to  a  lack  of  willingness  on  the  part  of  the 
directors  but  to  their  lack  of  knowledge  as  to  what  constituted  an 
examination  and  unfamiliarity  with  the  proper  methods  of  verifying 
many  of  the  assets  and  liabilities  of  the  bank. 

To  meet  this  condition  the  comptroller,  on  July  9,  1912,  sent  to  the 
banks  a  circular  directing  attention  to  the  points  that  should  be  cov- 
ered by  an  examination,  and  made  the  following  suggestions: 

(1)  The  cash  should  be  counted  and  the  total  compared  with  the  books  of  the  bank. 
Cash  items  should  be  carefully  scrutinized,  and  any  improper  items,  such  as  unposted 
checks  held  for  the  purpose  of  not  showing  overdrafts,  and  other  items  that  can  not  be 
readily  converted  into  cash,  should  be  reported. 

(2)  The  bonds  and  other  securities  of  the  bank  shotild  be  examined  and  those  not  on 
hand  should  be  verified  by  reference  to  the  receipts  of  the  parties  with  whom  they  are 
deposited,  and  if  the  receipts  are  old  they  should  be  verified  by  correspondence.  The 
market  value  and  the  amount  at  which  carried  on  the  books  in  the  aggregate  should 
be  shown,  and  any  stocks  held  by  the  bank  should  be  listed,  with  a  statement  showing 
the  reason  the  securities  were  taken  by  the  bank. 

(3)  The  notes  should  be  carefully  checked  and  their  total  compared  with  the  general 
ledger.  The  genuineness,  value,  and  security  of  each  note,  and  of  any  collateral 
thereto,  should  be  carefully  determined,  and  any  losses  ascertained,  or  probable,  in 
the  judgment  of  the  committee,  should  be  noted.  The  liabilities  of  each  of  the  larger 
borrowers,  and  loans  to  affiliated  interests,  should  be  aggregated  and  carefully  con- 
sidered. The  report  should  also  show  the  general  character  of  the  loans^whether 
well  distributed;  the  general  character  of  the  collaterals;  whether  corporations  in 
which  officers  or  directors  are  interested  borrow  to  an  undue  extent;  also  any  large 
liabilities  of  the  officers  or  directors.  It  should  also  be  shown  whether  all  paper 
claimed  by  the  bank  as  its  own  property,  including  collaterals,  is  properly  indorsed  or 
assigned  to  it,  and  all  mortgages  recorded.  Any  loans  exceeding  10  per  cent  of  the 
capital  and  surplus  of  the  bank  should  be  reported.  The  signatures  of  all  note  makers 
and  indorsers  should  be  carefully  scrutinized,  and  any  erasures  and  alterations  or  any 
indications  of  manipulation  should  be  carefully  investigated  and  reported  to  the  full 
board.    All  overdue  paper  should  be  listed  and  comment  made  as  to  its  collectibility. 

(4)  The  certificates  of  deposit  and  the  cashier's  checks  should  be  verified  by  totaling 
those  outstanding  as  shown  by  the  register  and  comparing  with  the  general  ledger,  a_nd 
also  by  comparing  the  canceled  certificates  and  checks  with  the  register  and  checking 
them  against  the  stubs. 

(5)  The  copy  retained  by  the  bank  of  the  report  of  condition  made  to  the  Comp- 
troller at  the  last  call  should  be  compjired  with  the  bank's  books  at  that  date,  par- 
ticularly with  reference  to  the  excessive  loans  and  directors'  and  officers'  liabilities 
reported  to  the  board  of  directors. 

(6)  The  bank's  last  reconcilements  of  accounts  with  correspondent  banks  should  be 
compared  with  the  bank's  books,  and  a  transcript  of  the  bank's  account  from  the 
date  of  the  last  reconcilement  to  the  date  of  the  examination  sent  to  the  correspond- 
ent bank  with  a  request  for  verification. 

(7)  Individual  ledger  balances  should  be  verified  in  such  manner  as  the  directors 
may  deem  advisable,  by  calling  in  pass  books,  by  sending  out  reconcilements  of  cer- 
tain accounts  selected  by  the  directors,  or  in  some  other  suitable  way.  A  trial  balance 
of  the  ledger  should  be  taken  by  some  member  of  the  committee,  or  at  least  by  some 
person  other  than  the  clerk  engaged  on  the  ledger. 

(8)  Overdrafts  should  be  totaled  and  carefully  considered,  and  the  report  should 
show  any  estimated  losses. 

(9)  The  committee  should  consider  carefully  the  "profit  and  loss"  and  the  "ex- 
pense" accounts,  with  a  view  of  determining  whether  the  charges  against  those 
accounts  are  proper,  whether  the  earnings  of  the  bank  warrant  the  expense  charges, 
and  whether  the  bank  is  making  a  legitimate  profit. 

(10)  The  examining  committee  should  inquire  carefully  into  the  arrangement  of 
the  working  affairs  of  the  bank  and  ascertain  whether  any  employee  who  keeps  the 
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individual  ledger  receives  deposits  or  balances  pass  books;  and  whether  the  em- 
ployees are  properly  bonded,  and  in  whose  custody  the  bonds  are  lodged. 

(11)  Any  liability  of  the  bank  for  borrowed  money  should  be  listed,  and  the  proper 
authority  and  the  necessity  for  such  borrowing  ascertained.  The  total  amount  of  the 
present  liabilities  of  that  nature  should  be  reported  to  the  board,  including  money 
borrowed  from  other  banks  on  certificates  of  deposit. 

The  report  of  the  directors  or  the  examining  committee  should  show  that  these 
points  have  been  covered,  and  should  recite  any  deficiencies  discovered. 

The  report  should  also  contain  a  complete  statement  of  the  total  assets  and  liabilities 
of  the  bank,  with  any  additions  or  deductions  that  in  the  judgment  of  the  directors 
should  be  made  as  a  result  of  their  investigation.  There  should  also  be  included  a 
detailed  statement  of  the  loans  which  the  directors  estimate  as  worthless,  doubtful,  or 
insufficiently  secured,  giving  reasons  therefor,  and  as  nearly  as  possible  the  real 
value. 

A  statement  should  also  be  made  of  any  matters  which  in  the  opinion  of  the  com- 
mittee affect  in  any  way  the  bank's  solvency,  stability,  or  prosperit}^ 

It  is  believed  that  there  are  few  instances  where  the  examining  committee  can  not, 
if  they  will  take  the  necessary  time,  cover  these  points  fully  and  satisfactorily. 

An  examination  twice  a  year,  along  the  above  lines,  by  a  committee  of  the  directors 
who  will  give  sufficient  time  to  the  work  to  make  it  thorough  and  complete,  can  not 
fail  to  be  of  great  benefit  to  a  11  concerned,  and  this  the  directors  owe  to  the  shareholders 
who  have  placed  them  in  their  positions  of  trust. 

In  order  to  give  the  directors  every  possible  assistance,  the  national 
bank  examiners  were  instructed  to  take  up  with  the  directors  upon 
their  next  round  of  examinations  the  proper  methods  of  verification 
and  to  give  them  all  the  mformation  along  that  line  that  they  might 
desire. 

The  examiners  are  now  doing  this,  and  in  many  cases  the  board  of 
directors  or  the  examining  committee  are  accompanying  the  national 
bank  examiner  through  all  the  details  of  his  work. 

Reports  of  examining  committees  are  now  coming  into  the  comp- 
troller's office  daily.  Each  one  is  being  carefully  scrutinized,  and 
where  it  appears  that  the  ground  was  not  thoroughly  covered,  a  letter 
is  being  written  calling  attention  to  the  specific  items  omitted  and 
suggesting  that  upon  the  examiner's  next  visit  he  be  consulted  in 
regard  to  them, 

A  decided  improvement  is  already  noticeable  in  the  character  of  the 
examinations,  and  it  is  believed  that  during  the  coming  year  prac- 
tically every  board  of  directors  will  be  fully  informed  as  to  the 
proper  methods  of  verifying  the  affairs  of  their  bank  and  will  be 
making  thorough  examinations,  and  that  the  effectiveness  of  direc- 
toral  supervision  from  now  on  will  be  greatly  increased. 

Lawrence  O.  Murray, 
Comptroller  of  the  Currency. 
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Tkeasurt  Department, 
Office  of  the  Register, 

Washington,  D.  C,  August  15,  1912. 
Sir  :  I  have  the  honor  to  make  the  following  report  of  the  business 
transacted  in  this  office  during  the  fiscal  year  ended  June  30,  1912: 

Number  and  amount  of  bonds  received,  exammed,  entered,  sealed,  and  signed  in 
the  Office  of  the  Register  of  the  Treasury  during  the  fiscal  year  ended  June 
30,  1912. 


Number. 

Amount. 

Registered 

69,667 
35,384 

tl31, 925, 700 

Coupon 

31,330,500 

Total .              

105,051 

163,256,200 

Number  and  amount  of  bonds  canceled  in  the  Office  of  the  Register  of  the 
Treasury  during  the  fiscal  year  ended  June  30,  1912. 


Number. 

Amount. 

Registered 

34,661 
19,336 

$97,510,880 
16,583,180 

Coupon 

Total 

53,997 

114,094,060 

Registered  bonds  redeemed  during  the  fiscal  year  ended  June  30,  1912. 


Loan. 

Total  issue. 

Redeemed  dur- 
ing the  year. 

Total  re- 
deemed to 
June  30, 1912. 

Out- 

Num- 
ber. 

Amount. 

standing. 

UNITED  STATES  LOANS. 

Funded  loan  of  1891,  4i  per  cent 

$209, 383, 900 

25,110,400 
75,399,250 
660, 395, 650 

$209, 379, 450 

25,105,400 

75,399,050 

660,200,150 

$4,450 

Funded  loan  of  1891,  4^  per  cent  continued  at  2 
percent .      ...        

2 

1 

50 

$2,000 

100 

61,850 

5,000 
200 

Loan  of  1904,  5  per  cent 

Funded  loan  of  1907,  4  per  cent 

195,500 

Total 

970,289,200 
14,084,000 

53 
137 

63,950 
629,000 

970,084,050         '>n.';.  l.'Vl 

DISTRICT  OF  COLUMBIA  LOAN. 

Fifty-year  funded  loan  of  1924,  3.65  per  cent 

6,273,00 

7,811,000 
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Coupon  bonds  redeemed  during  the  fiscal  year  ended  June  30.  1912. 


Loan. 

Total  issue. 

Redeemed  dur- 
ing the  year. 

Total  can- 
celed to 
June  30,  1912. 

Out- 

Num- 
ber. 

Amount. 

standing. 

UNITED  STATES  LOANS. 

Funded  loan  of  1904  5  per  cent 

SG3,310,050 
329,998,300 

1 
196 

$100 
54,350 

$63,297,000 
329,393,450 

$13,050 

604,850 

Total          

393,308,350 
14,251,800 

197 
4 

54,455 
650 

392,690,450 
13,804,250 

617,900 

DISTRICT  OF  COLUMBIA  LOAN. 

Fifty-year  funded  loan  of  1924, 3.65  per  cent 

447,550 
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Active  loans — Coupon  honds  outstanding  June  30,  1912. 


Loan. 

$20 

$50 

$100 

$500 

$1,000 

Total  out- 
standing. 

Consols  of  1930,  2  per  cent 

$11,300 

$101,300 

2,214,000 

224,200 

1,800 

5,700 

164,900 

2,500 

72,000 

$381,500 

11,085,500 

789,500 

$3,429,000 
6,275,000 
17,282,000 

21,000 

335,000 

16,039,000 

$3,923,100 
19,896,340 
18,327,900 

24, 740 

Loan  of  1908-1918,  3  per  cent 

$321,840 

32,200 

Panama  Canal  loaa,  2  per  cent, 
series  of  1906 

1,940 
380 

Panama  Canal  loan,  2  per  cent, 
series  of  1908 

341,080 

16,956,900 

4,860 

Panama  Canal  loan,  3  per  cent, 
series  of  1911 

753,000 

1,500 

18,500 

417,000 

Postal  Savings  fund,  loan  of  1911- 
1931,  2J  per  cent,  first  series 

860    

Postal  Savings  fund,  loan  of  1912- 
1932,  2i  per  cent,  second  series. .. 

10,440 

100, 940 

District    of   Columbia    fifty-year 
funded  loan  of  1924,  3.65  per  cent 

30,550 

447,550 

Total 

335,4(50 

74,050 

2,786,400 

13,446,500 

43,381,000 

60,023,410 

United  States  loans $59, 575, 860 

District  of  Columbia  loan .». 447, 550 


Total 60, 023, 4 10 

Debt  on  which  Interest  Has  Ceased  since  Maturity. 

Old  debt: 

Six  per  cent  stock  of  1 790 $27, 869. 77 

Deferred  six  per  cent  stock  of  1790 13, 934. 90 

Three  per  cent  stock  of  1790 13, 953. 13 

Navy  six  per  cent  stock 100. 00 

Eight  per  cent  loan  of  1800 600. 00 

Sixteen-million  loan  of  1813 46. 39 

Ten-million  loan  of  1814 288. 98 

Mississippi  stock 846. 78 

Seven  per  cent  stock  of  1815 32.52 

Treasury  note  stock  of  1815 67. 53 

Temporary  loan 2, 850. 00 

Certificates  of  indebtedness 3, 000.  00 

Three  per  cent  certificates 5, 000. 00 

Treasury  notes  prior  to  1846 82, 415. 35 

Treasury  notes  of  1846 5,900.00 

Treasury  notes  of  1847 950.00 

Treasury  notes  of  1857 700. 00 

Treasury  notes  of  1861 2, 300. 00 

Seven-thirties  of  1861 9, 350. 00 

Seven-thirties  of  1864  and  1865 120, 100. 00 

One-vear  notes  of  1863 -. 30, 360. 00 

Two-year  notes  of  1863 26, 850.  00 

Compound-interest  notes 159, 230. 00 

Bounty-land  scrip '  2,900. 00 

Texan-indemnity  stock 20, 000. 00 

Mexican  indemnity 1, 104.91 

Oregon  war  debt 2,250.00 

Loan  of  1847 950.00 

Loanof  1S58 2,000.00 

Loan  ofl8G0 

Loan  of  February,  1861  (1881's) 5, 000. 00 

Loan  of  July  and  August,  1861  (called) 15, 050. 00 

Loan  of  July  and  August,  1861  continued  at  3J  per  cent  (called) 1,600.00 

Five-twenties  of  1862  (called) 107, 150. 00 

Loan  of  1863  (1881's) 3, 100. 00 

Loan  of  1863,  continued  at  3i  per  cent  (called) 100.  00 

Ten-forties  of  1864  (called) . . . .- 18, 650.  00 

Five-twenties  of  1864  (called) 14, 000. 00 

Five-twenties  of  1865  (called) 19, 850. 00 

Consols  of  18«!5  (called) 57, 450. 00 

Consols  of  1867  (called) 93,800.00 

Consols  of  1868  (called) 9,900.00 

Funded  loan  of  1881  (called) 22, 400.  00 

Funded  loan  of  1881,  continued  at  3 J  per  cent  (called) 50.00 

Loanof  July  12.  1882,  three  per  cents  (called) 200.00 

Funded  loan  of  1891  (called) 23,650.00 

Fimded  loan  of  1891,  continued  at  2  per  cent  (called) 5, 000. 00 

Loanof  1904  (called) 13,250.00 

Funded  loan  of  1907  (called) 800,350.00 

Refunding  certificates  (called) 14,050.00 

1,760,450.26 
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COUPON    BONDS. 


During  the  year  there  were  received,  counted,  entered  in  blotters, 
transferred  to  numerical  registers,  and  examined  18,829  coupon 
bonds,  amounting  to  $16,015,600  which,  added  to  the  coupon  bonds 
on  file  at  the  beginning  of  the  year,  give  an  aggregate  of  110,844, 
amounting  to  $57,792,490  on  file  in  this  division  at  the  close  of  the 
fiscal  year  ended  June  30,  1912. 


Coupon  bonds  received,  entered  in  blotters,  transferred  to  numerical  registers, 
and  examined  during  the  year. 


Loan. 


Number 

of 

Amount. 

bonds. 

1 

$100 

1 

1,000 

4 

2,100 

1 

600 

400 

174,350 

1 

100 

1,156 

1,097,800 

2,617 

668,480 

358 

310,450 

1 

1,000 

23 

23,000 

14, 104 

13,661,600 

30 

30,000 

19 

1,100 

13 

1,220 

93 

42,000 

7 

800 

18,829 

16,015,600 

XmiTED  STATES  LOANS. 

Five-twenties  of  1862,  6  per  cent,  first  series,  redemptions , 

Five-twenties  of  1862,  6  per  cent,  third  series,  redemptions 

Consols  of  1865,  6  per  cent,  second  series,  redemptions , 

Consols  of  1867,  6  per  cent,  third  series,  redemptions , 

Funded  loan  of  1907,  4  per  cent,  redemptions , 

Loan  of  1904,  5  per  cent,  redemptions 

Loan  of  1925,  4  per  cent,  exchanges ". , 

Loan  of  1908-1918,  3  per  cent,  exchanges 

Consols  of  1930,  2  per  cent,  exchanges 

Panama  Canal  loan,  2  per  cent,  series  of  1906,  exchanges , 

Panama  Canal  loan,  2  per  cent,  series  of  1908,  exchanges 

Panama  Canal  loan,  3  per  cent,  series  of  1961,  exchanges 

Panama  Canal  loan,  3  per  cent,  series  of  1961,  transfers , 

Postal  savings  fund  loan,  2 J  per  cent,  first  series,  exchanges. . . 
Postal  savings  fund  loan,  2|  per  cent,  second  series,  exchanges, 

DISTRICT  OF  COLUMBIA  LOANS. 

Fifty-year  funded  loan  of  1924,  3.65  per  cent,  exchanges 

Fifty-year  funded  loan  of  1924,  3.65  per  cent,  redemptions 

Tot&l 


COUPONS. 

The  number  of  redeemed  detached  coupons  received  during  the 
year  was  487,979,  amounting  to  $1,945,040.72;  the  number  arranged 
numerically,  496,750;  the  number  entered  in  numerical  registers, 
395,941;  the  number  examined  to  verify  registration,  226,463;  the 
number  strapped  with  wire  for  final  filing,  305,576. 

During  the  year  there  were  103,250,868  redeemed  detached  coupons, 
amounting  to  $1,237, 342, 994.30f  turned  over  to  tlie  department 
destruction  committee  and  destroyed,  leaving  on  file  at  the  close  of 
the  year  13,078,172  coupons,  amounting  to  $56,499,243.51. 

Redeemed  detached  coupons  received  during  the  year. 


Loan. 


Number. 


Amount. 


UNITED  STATES  LOANS. 

Five-twenties  of  1862,  6  per  cent,  first  series 

Five-twenties  of  1862,  6  per  cent,  second  series 

Five-twenties  of  1862,  6  per  cent,  third  series 

Seven-thirties  of  1864-1865,  73  per  cent,  first  series. . . 
Seven-thirties  of  1864-1865,  7.3  per  cent,  second  series 

Five-twenties  of  1865,  6  per  cent,  first  series 

Consols  of  1865,  6  per  cent,  second  series 

Consols  of  1867,  6  per  cent,  third  series 


$31.50 

31.50 

3.00 

9.12 

3.65 

15.00 

336.00 

120.00 
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Loan. 


UNITED  STATES  LOANS— continued. 

Consols  of  1868,  6  per  cent,  fourth  series 

Consols  of  1907,  4  per  cent 

Loan  of  1904,  5  per  cent 

Loan  of  1925,  4  per  cent 

Loan  of  1908-1918,  3  per  cent 

Consols  of  1930,  2  per  cent 

Panama  Canal  loan,  2  per  cent,  series  of  1906 

Panama  Canal  loan,  2  per  cent,  series  of  1908 

Panama  Canal  loan,  2  per  cent,  series  of  1961 

Postal  savings  fund  loan,  2J  per  cent 

DISTRICT  OF  COLUMBIA  LOANS. 

Fifty-year  funded  loan  of  1924,  3.65  per  cent 

Total 


Number. 


4 

1,972 

2 

108, 432 

320,407 

24,831 

558 

2,069 

26, 497 


3,146 


487,979 


Amount. 


$7.50 

3,597.50 

13.13 

921,691.50 

720,489.60 

91,959.50 

621.00 

8,737.10 

180,704.25 

35. 00 


16,634.87 


1,945,040.72 


Redeemed  detached  coupons  dclircrcd  to  the  drixniinent  destruction  committee 
and  destroyed  during  tlie  fiscal  year  ended  June  30,  1912. 


Loan. 


Number. 


Amount. 


UNITED  STATES  LOANS. 


Loan  of  1842,  6  per  cent 

Loan  of  1843,  5  per  cent 

Loan  of  1848,  6  per  cent 

Texan  indemnity  stock,  5  per  cent 

Loan  of  1858,  5  per  cent 

Loan  of  1860,  5  per  cent 

Loan  of  February,  1861,  6  per  cent , 

Oregon  war  debt,  0  per  cent , 

Loan  of  July  and  August,  1861,  6  per  cent , 

Seven- thirties  of  1861,  7.3  per  cent , 

Five-twenties  of  1862,  0  per  cent,  all  series , 

Loan  of  1863,  6  per  cent 

Two-year  Treasury  notes  of  1863,  5  per  cent 

Ten-forties  of  1864,  5  per  cent 

Five-twenties  of  June,  1S64,  6  per  cent 

Seven-thirties  of  1864-C5,  7.3  per  cent,  all  series. 

Five-twenties  of  1865,  6  per  cent,  first  series 

Consols  of  1865 ,  6  per  cent ,  second  series 

Ccftisols  of  1867,  6  per  cent,  third  series 

Consols  of  1868,  6  per  cent,  fourth  series 

Certificates  of  indebtedness  of  1870,  4  per  cent. . 

Funded  loan  of  1881,  5  per  cent 

Funded  loan  of  1891,  i\  per  cent 

Funded  loan  of  1907,  4  per  cent 

Loan  of  1904,  5  per  cent 

Loan  of  1925,  4  per  cent 


DISTRICT  OF  COLUMBUS  LOANS. 


Ten-year  loan  (Bowen),  6  per  cent 

Permanent  improvement  loan,  6  per  cent . . . 

Water-stock  loan,  7  per  cent 

Market-stock  loan,  7  per  cent 

Twenty-year  funded  loan  of  1S92,  ti  per  cent. 
Thirty-year  funded  loan  of  1902,  6  per  cent . . 
Permanent  improvement  loan,  7  per  cent . . . 
Fifty-year  funded  loan  of  1924,  3.65  per  cent . 
Twenty-year  fimded  loan  of  1899,  5  per  cent. 
Steam  force-pump  loan,  7.3  per  cent 


MISCELLANEOUS. 


Louisville  &  Portland  Canal  Co.,  6  per  cent 

Total,  number,  and  face  value 

Amount  deducted  at  various  times  on  account  of  fractional  coupons. 


42,268 
26, 657 
222,212 
107, 805 
473,894 
26.318 
216,378 
123,553 
500, 600 
326,  771 
300,413 
076,892 
879, 200 
648, 034 
598,059 
835,354 
516,864 
181,916 
669,875 
283,491 
6,102 
231, 797 
145,906 
223, 152 
705, 009 
828,272 


3,099 

232,316 

15,311 

3,133 

94,092 

36, 169 

29, 727 

538,413 

25, 457 

10 


16,349 


$1,994, 

860, 

7, 664, 

2,695, 

11,847, 

657, 

6,491, 

1,758, 

73,246, 

23, 652, 

238,352, 

23, 128, 

7, 169, 

46,502, 

32,669, 

123,329, 

82, 293, 

121,054, 

161,043, 

16, 336, 

122, 

96, 729, 

36,451, 

94,908. 

8,761, 

7,460, 


580.00 
925.00 
010. 00 
125. 00 
350. 00 
950. 00 
340.00 
128.00 
831.50 
537. 42} 
643. 00 
509. 50 
497. 50 
807. 00 
174. 50 
957. 41i 
850. 50 
302. 50 
769.00 
935. 50 
040.00 
846.89 
465. 40 
431.00 
443.41 
398. 50 


16,821.00 

2, 793, 090. 00 

535,885.00 

47, 738. 25 

880, 596. 00 

728,985.00 

547, 627. 50 

3,615,985.49 

572, 030.  CO 

182.50 


490,470.00 


103,250,868 


1,237,413,919.28 
70,924.97J 


Total  amount  paid  in  redemption. 


1,237, 342, 994. 30J 
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INTEREST    CHECKS. 

There  were  received,  counted,  arranged,  registered,  and  filed  dur- 
ing the  year  692  paid  interest  checks,  amounting  to  S288, 172.30. 

The  great  reduction  in  receipts  of  paid  interest  checlcs  in  this  office, 
as  compared  with  previous  years,  was  caused  by  checks  of  all  current 
loans  being  transferred  to  the  office  of  the  Auditor  for  the  Treasury 
Department  in  compliance  with  a  recommendation  of  the  Treasury 
Committee  on  Economy  and  Efficiency,  approved  by  the  Secretary  of 
the  Treasury. 

Paid  checks  of  the  current  loans  to  the  number  of  1,883,467, 
amounting  to  $191,851,708.25,  were  transferred  during  the  year  from 
the  ffies  of  this  division  to  those  of  the  Auditor  for  the  Treasury 
Department,  leaving  on  file  4,751,333  checks  of  the  various  old 
matured  loans,  amounting  to  $857,026,328.84. 

Number  and  amount  of  paid  interest  checks  received  during  the  year. 


Loan. 


Amoimt. 


tJNITED  STATES  LOANS. 

Funded  loan  of  1881,  5  per  cent,  continued  at  3§  per  cent 

Loan  of  July  12,  1882,  3  per  cent 

Funded  loan  of  1891,  4|  per  cent 

Funded  loan  of  1907,  4  per  cent 

DISTRICT  OF  COLUMBIA  LOANS. 

Fifty-year  funded  loan  of  1924,  3.65  per  cent 

MISCELLANEOUS. 

Pacific  railroads,  6  per  cent 

Total 


19.19 

1.87 

143. 99 

2, 270. 00 


284.937.25 
810.00 


288, 172. 30 


Nimiber  and  amount  of  paid  interest  checks  transferred  to  the  Office  of  tlve 
Auditor  for  the  Treasury  Department. 


Loan. 


UNITED  STATES  LOANS. 

Loan  of  1925,  4  per  cent,  including  prepaid  checks 

Loan  of  1908-1918,  3  per  cent 

Loan  of  1908-1918,  3  per  cent,  interest  on  deposits  for  bonds 

Consols  of  1930,  2  per  cent,  first  interest  dividends 

Consols  of  1930,  2  per  cent,  regular  dividends,  including  prepaid  checks 

Panama  Canal  loan,  2  per  cent,  series  of  1906 

Panama  Canal  loan,  2  per  cent,  series  of  1908 

Total 


Number. 


220, 518 

,093,898 

218, 957 

179 

334,358 

12,214 

3,343 


1,883,467 


Amount. 


$59, 728, 

17,587, 

200, 

28, 

109,353, 

3,775, 

1,177, 


736. 50 
989.60 
426.10 
351.25 
668. 50 
037.50 
498.80 


191,851,708.25 
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UNITED    STATES    SEVEN-THIRTY    TREASURY    NOTES. 

The  following  table  shows  the  number  and  amount  of  redeemed 
and  canceled  United  States  seven-thirty  Treasury  notes  on  hand 
June  30,  1911,  and  the  number  and  amount  delivered  to  the  depart- 
ment destruction  committee  and  destroyed  during  the  fiscal  year 
ended  June  30,  1912. 

United  States  seven-thirty  notes  {act  of  July  11,  1861). 


Number  of 
notes. 


Amount. 


On  hand  June  30,  IQU 

Destroyed 

To  be  accounted  for 

In  Treasury  fair  exhibit 

In  caveat  cases,  Secretary's  office 

Missing  from  files  at  time  of  destruction  i 

Total 


485, 557 
485,495 


62 


$140,085,400 
140,073,050 


12,350 


6,650 
2,350 
3,350 


12,350 


United  States  seven-thirty  notes  {acts  of  June  30,  1864,  (ind  March  3,  1865,  all 

series). 


On  hand  June  30, 1911 

Destroyed 

To  be  accounted  for 

In  Treasury  fair  exhibit 

In  caveat  cases,  Secretary's  office 

In  specimen  book 

Missing  from  files  at  time  of  destruction  i 

Total 


3,101,725 
3, 101, 699 


26 


$829,872,300 
829,841,850 


30,450 


6,800 
6,900 
6,650 
10,100 


30,450 


I  There  is  no  possibility  of  a  repayment  of  these  notes  by  the  Government  as  they  are  all  thoroughly 
canceled  and  a  memorandum  has  been  entered  upon  the  records  against  each  particular  note. 

GOLD    CERTIFICATES. 


During  the  year,  of  the  gold  certificates  of  the  act  of  March  3,  1863, 
series  of  1871,  payable  to  order,  there  were  received,  examined,  regis- 
tered, and  filed,  1  certificate  of  SI 00  denomination,  and  of  the  same 
act,  series  of  1875,  payable  to  order,  there  were  received,  examined, 
registered,  and  filed  2  certificates  of  $100  denomination,  amounting 
to  $200,  making  a  total  of  3  certificates,  amounting  to  $300. 

Of  the  issue  of  the  act  of  March  14,  1900,  series  of  1900,  payable  to 
order,  there  were  received,  counted,  examined,  registered,  and  filed 
7,099  certificates  of  $10,000  denomination,  amounting  to  $70,990,000. 

Gold  certificates  of  the  act  of  July  12,  1882,  series  of  1882,  payable 
to  bearer,  are  destroyed  after  redemption.  The  amount  received 
and  destroyed  is  shown  in  the  tables  of  destruction  of  the  currency. 


CURRENCY. 


During  the  year  this  division  received,  counted,  examined,  entered 
in  journal  and  ledger,  and  prepared  for  destruction,  the  upper  halves 
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of  the  following  described  redeemed  and  canceled  United  States  cur- 
rency : 


Number. 


Amounting 
to- 


United  States  notes . . , 
Treasury  notes  of  1890. 

Silver  certificates , 

Gold  certificates 

Fractional  currency. . . 

Total 


5,359,490 

20, 982 

89,019,279 

2,836,657 

5,397 


134,728,150.00 

148,165.00 

138,019,200.00 

53, 745, 700. 00 

1,236.03 


97,241,805 


226,642,451.03 


Amounts  of  the  different  classes  of  notes  received,  counted,  examined,  and 
destroyed  during  the  year,  and  total  amount  of  each  class  redeemed  and  de- 
stroyed to  June  SO,  1912. 


Received  during  the  year. 


Transmitted  by 

various  banks 

and  counted  in 

Office  of  Register, 


Transmitted  by 
sub  treasuries  and 
counted  in  office 
of  United  States 
Treasury. 


Total  amount 
redeemed  to 
June  30,  1912. 


Old  demand  notes 

United  States  notes 

Treasury  notes  of  1890 

SDver  certificates 

Gold  certificates,  act  July  12,  1882,  payable  to 

bearer 

Fractional  currency  notes 

Four  per  cent  refunding  certificates  payable  to 

bearer 

One-year  Treasury  notes  of  1863 

Two-year  Treasury  notes  issued  without  coupons. 

Two-year  Treasury  notes  issued  with  coupons 

Compound-interest  notes,  act  of  Mar.  3,  1863 

Compound-interest  notes,  act  of  June  30, 1864 


$34,728.1.50.00 

148,165.00 

138,019,200.00 

53,745,700.00 
1,236.03 

860.00 
10.00 


$114,931,850.00 

168,835.00 

255, 362, 800. 00 

173,577,300.00 


70.00 


$59, 976, 717. 50 
4,179,064,792.00 

444,506,000.00 
5,168,870,600.00 

1,723,645,111.00 
353,491,986.22 

39,940,160.00 
44,489,650.00 
16, 473, 100. 00 

149,980,050.00 
17,983,310.00 

248, 452, 720. 00 


Total. 


226,643,391.03 


544,040,785.00 


12,446,874,196.72 


Total  amounts  of  redeemed   United   States  securities   and  currency   received, 
canceled,  and  destroyed  to  June  30,  1912. 


Classification. 


Amount. 


United  States  coupon  bonds  ' 

District  of  Columbia  coupon  bonds  i 

Louisville  and  Portland  Canal  Co.  coupon  bonds  • 

United  States,  District  of  Columbia,  and  Louisville  and  Portland  Canal  Co.  redeemed 

detached  coupons 

Seven-thirty  Treasury  notes,  act  of  July  17,  1861 

Seven-thirty  Treasury  notes,  acts  of  Jime  30,  1864,  and  Mar.  3, 1865 

One-year  Treasury  notes,  act  of  Mar.  3,  1863 

Two-year  Treasury  notes,  act  of  Mar.  3, 1863 

Three-year  compound-interest  notes,  acts  of  Mar.  3,  and  June  30, 1864 

Gold  certificates,  act  of  Mar.  3^  1863  (destruction  ceased  in  1873) 

Gold  certificates,  act  of  July  12, 1882,  payable  to  bearer 

Silver  certificates 

Four  per  cent  refunding  certificates,  act  of  Feb.  26, 1879,  payable  to  bearer 

Old  demand  notes 

United  States  notes 

Treasury  notes  of  1890 

Fractional  currency  notes 

Total 


$2,850,334,640.00 

20,988,400.00 

1,172,000.00 


1,237, 

140, 

829, 

44, 

166, 

266, 

574, 

1,723, 

5, 168, 

39, 

59, 

4, 179, 

444, 

353, 


342,994.30} 

073.0.50.00 

841,850.00 

480,650.00 

453,1,50.00 

436,030.00 

506,700.00 

645,111.00 

870,600.00 

940,160.00 

976, 717.  .50 

064,792.00 

506,000.00 

491,986.22 


18,101,133,831.021 


1  Not  including  bonds  amounting  to  $428,560  destroyed  statistically,  but  inadvertently  included  in  last 
aimual  report. 
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Issue,  redemption,  and  outstanding  of  various  old  issues  of  the  Government  at 

the  close  of  the  year. 


Issue. 

Total  issue. 

Redeemed 

during 
the  year. 

Total  redeemed 
to  June  30,  1912. 

Outstanduig. 

Coupon  bonds: 

Texan  indemnity  stock,  act  of  Sept.  9, 
1850,  5  per  cent         

$5,000,000.00 

19,133,000.00 

8,689.000.00 

1,541,350.00 

137,632,100.00 

100,001,000  00 

100,000.000.00 

100,000,000.00 

152,921.100.00 
57,178,100.00 

155,762,550.00 

115,530,300.00 

178,786,200.00 
282,511,650.00 
317,665,550.00 

37,483,500.00 
353,895,850.00 
120,  478, 850. 00 

63,310,050.00 

$4,980,000.00 

19,131,000.00 

8,684,000.00 

1,539,100.00 

137,617,100.00 

99,984,050.00 

99, 966, 150. 00 

99,976,950.00 

152,887,800.00 
57,175,100.00 

155,743,950.00 

115,516,300.00 

178,768,850.00 
282,455,200.00 
317,571,800.00 

37,473,600.00 
353,875,450.00 
120,459,650.00 

63,297,000.00 

$20,000.00 
2,000  00 

Loan  of  1858,  act  of  June  14,  1858,  5  per 

Loan  of  February,  1861,  act  of  Feb.  8, 
1861  6  per  cent              

5.000  00 

Oregon  war  debt,  act  of  Mar.  2, 1861,  6 

2,250  00 

Loan  of  July  and  August,  1861,  acts  of 

July  17  and  Aug.  5 ,  1861  ,6  per  cent . . . 

Five-twenties  of  1862,  act  of  Feb.  25, 

15,000.00 
16, 950. 00 

$100.00 

Five-twenties  of  1862,  act  of  Feb.  25, 

33,850.00 

Five-twenties  of  1862,  act  of  Feb.  25, 
1862  6  per  cent  third  series 

1,000.00 

23,050.00 

Five-twenties  of  1862,  act  of  Feb.  25, 

33,300.00 

Loanofl863,acto'fMar.3,1863,6percent. 
Ten-forties  of  1864,  act  of  Mar.  3,  1864, 

3  000  00 

18,600.00 

Five-twenties    of    June,  1864,  act    of 

June  30, 1864, 6  per  cent 

Five-twenties  of  1865,  act  of  Mar.  3, 
1865,  6  per  cent,  first  series  (May  and 

14,000.00 

17,350.00 

Consols  of  1865,  act  of  Mar.  3,  1865,  6 

2, 100. 00 
500.00 

56,450.00 

Consols  of  1867,  act  of  Mar.  3,  1865,  6 

93, 750. 00 

Consols  of  1868,  act  of  Mar.  3,  1865,  6 

9,900.00 

Funded  loan  of  1881,  act  of  July  14, 
1870,  and  Jan.  20, 1871, 5  percent 

1870,  and  Jan.  20, 1871,  4',  percent 

Loan  of  1^04,  acts  of  July  U,  1870,  and 

20,400  00 

19, 200. 00 

100.00 

13,050.00 

Total  

2,307,520,150.00 

3,800.00 

2,307,103,050.00 

417, 100. 00 

Seven-thirty  Treasury  notes: 
Act  of  July  17  1861 

140,094,750.00 
299,992,500.00 
331,000,000.00 
199,000,000.00 

140,085,400.00 
299,947,200.00 
330, 970, 200. 00 
198,954,900.00 

9,350.00 

45,300.00 

29, 800. 00 

45,100.00 

Total  . .' 

970,087,250.00 

969,957,700.00 

129,550.00 

Certificates  of  indebtedness,  acts  of  Mar.  1 
and  17, 1862,  and  Mar.  3, 1863: 

498,593.241.65 
63,160,000.00 

498,591,241.65 
63,159,000.00 

2,000.00 

1,000.00 

Total 

561,753,241.65 

561,750,241.65 

3,000.00 

Three  per  cent  certificates,  acts  of  Mar.  2, 
1867,  and  July  25,  1868 

85,155,000.00 

85,150,000.00 

5,000.00 

Four  per  cent  refunding  certificates: 

Act  of  Feb.  26,  1879,  payable  to  order.. 
Act  of  Feb.  26,  1879,  payable  to  bearer. 

58,500.00 
39,954.250.00 

58,480.00 
39,940,160.00 

20.00 

860.66 

14.090.00 

Total 

40,012.750.00          860.00 

39,998,640.00 

14.110.00 

Gold  certificates,  payable  to  order: 

Act  of  Mar.  3, 1863,  first  series 

429,604,900.00 

33,000,.=;S0.46 

370,500,000.00 

5,000,000.00 

143.029,400.00 

429,597.920.00 

33,000.580.46 

370,480,500.00 

4,999,200,00 

143,007,200.00 

6.980.00 

Act  of  Mar.  3,  1863,  Geneva   award 

Act  of  Mar  3  1863,  series  of  1870 

19,  .500. 00 

Act  of  Mar.  3,  1863,  series  of  1871 

Act  of  Mar.  3, 1863,  series  of  1875 

i66.66 

200.00 

800.00 
22,200.00 

Total 

981,134,880.46 

300.00 

981,085,400.46 

49,480.00 

Gold  certificates,  payable  to  order: 

Act  of  July  12, 1882,  series  on888 

189,185,000  00 

187, 490, 000. 00 

1,095,000.00 

REGISTER   OF    THE   TREASURY. 
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Issue,  redemption,  and  outstanding  of  various  old  issues  of  the  Government  at 
the  close  of  the  year — Continued. 


Issue. 

Total  issue. 

Redeemed 

during 

the  year. 

Total  redeemed 
to  June  30, 1912. 

Outstanding. 

One-year  Treasury  notes  of  1863,  act  of 
Mar.  3,  1863 

844,520,000.00 

$10.00 

$44,489,650.00 

$30,350.00 

Two-year  Treasury  notes  of  1863: 

Act  of  Mar.  3,  1863,  issued  without 

16,480,000.00 
150.000,000.00 

16,473,100.00 
149,980,050.00 

6, 900. 00 

Act  of  Mar.  3,  1863,  issued  with  cou- 

19.950.00 

Total 

166,480,000.00 

166,453,150.00 

26, 850. 00 

Three-year,  6  per  cent,  compound-interest 
notes: 
Act  of  Mar.  3,  1863 

17,993,760.00 
248,601,680.00 

17.983,310.00 
248. 452, 720. 00 

10. 450. 00 

Act  of  June  30,  1864  

70.00 

148. 960. 00 

Total 

266,595,440.00 

70.00 

266, 436, 030. 00 

159,410.00 

Old  demand  notes,  acts  of  July  17  and 
Aug.  5  1861,  and  Feb.  12, 1862 

60,030,000.00 

59,976,717.50 

53,282.50 

Fractional  currency  notes,  act  of  July  17, 
1862,  and  subsequent  acts 

368,724,079.45 

1,236.03 

353,491,986.22 

15,232,093.23 

Note.— The  Oflfice  of  the  Register  of  the  Treasury  is  the  last  to  receive  the  redeemed  securities  of  the 
Government,  and  therefore  the  amounts  reported  as  "redeemed"  will  be  less  than  the  actual  redemptions 
by  the  amount  in  transit,  and  tlie  amounts  reported  as  "outstanding"  correspondingly  increased. 

During  the  year  there  were  received,  recorded,  and  filed  514,602 
redeemed  securities,  amounting  to  $18,720,103.02  making  a  total  of 
18,731,944  redeemed  securities,  amounting  to  $5,21 8, 341, 725. 09^  on 
file  at  the  close  of  the  fiscal  year  as  shown  by  the  following  table: 

Classification,  total  number,  and  amount  of  redeemed  securities  on  file  in  this 

division  June  30,  1912. 


Classification. 


Number  of 
redeemed 
securities. 


Amount. 


United  States  coupon  bonds,  various  loans 

District  of  Columbia  coupon  bonds 

United  States  redeemed  detached  coupons 

District  of  Columbia  redeemed  detached  coupons 

Gold  certificates,  act  of  Mar.  3,  1863,  old  series  payable  to  order 

Gold  certificates,  act  of  July  12, 1882,  series  of  1888,  payable  to  order 

Gold  certificates,  act  of  Mar.  14,  1900,  series  of  1900,  payable  to  order 

Certificates  of  deposit  (currency),  act  of  June  8,  1872 

Certificates  of  deposit,  temporary  loan  of  Feb.  25,  1862 

Certificates  of  indebtedness  of  1870,  act  of  July  8,  1870 

Certificates  of  indebtedness,  acts  of  Mar.  1,  and  17,  1862,  and  Mar.  3, 1863. 

Three  per  cent  certificates,  acts  of  Mar.  2,  1867  and  July  25,  1868 

Four  per  cent  refunding  certificates,  act  of  Feb.  26,  1879,  payable  to  order 

Redeemed  interest  checks,  United  States  registered  bonds 

Redeemed  interest  checks.  District  of  Columbia  registered  bonds 

Redeemed  interest  checks.  Pacific  Railroad  registered  bonds 

Redeemed  interest  checks,  Spanish  indemnity  certificates 

Redeemed  interest  checks,  Cherokee  land  certificates 

Total 


109,299 

1,545 

12,987,747 

75, 844 

194,912 

24,313 

82, 121 

157,956 

81,829 

679 

247,088 

11,430 

5,848 

4,659,950 

26,810 

63,124 

1,372 

77 


$56 

i: 
55; 

406 
187: 

821 : 
1,473: 

710; 

561 
85 


772,490.00 
020,000.00 
577,307.681 
629, 513. 30 
578,700.46 
490, 000. 00 
210,000.00 
625,000.00 
775,300.75 
678,362.41 
750,241.65 
150,000.00 
58, 480. 00 
207,509.99 
215,799.96 
314.359.68 
425, 459. 21 
863,200.00 


18,731,944 


5,218,341,725.091 
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SEAL   OF   THE   TREASURY    DEPARTMENT. 

As  it  required  considerable  research  to  trace  the  history  of  the  seal 
of  the  Treasury  Department,  and  as  the  information  obtained  is,  in 
my  opinion,  sufficiently  valuable  to  be  preserved  in  the  records  of  the 
department,  I  have  for  these  reasons  included  it  in  this  report. 

A  committee  was  appointed  by  the  Continental  Congress,  Septem- 
ber 26,  1778,  to  devise  a  seal  for  the  Treasury.  There  were  three 
members,  John  Witherspoon,  Gouverneur  Morris,  and  R.  H.  Lee.  In 
the  Journals  of  Congress  for  the  same  date  is  a  resolution  from  which 
the  following  references  to  the  seal  were  taken: 

Resolved:  That  the  Comptroller  shall  keep  the  Treasury  books  and  seal  and  file 
all  accounts    *    *    *    shall  draw  bills  under  said  seal    *    *    * 

No  reference  to  any  report  from  this  committee  is  to  be  found  in 
the  publications  of  the  Continental  Congress,  so  the  date  can  not  be 
given  of  its  adoption  but  impressions  of  the  Continental  seal  have  been 
found  on  documents  dated  1782.  When  the  present  form  of  govern- 
ment was  instituted  in  1789  the  Treasury  seal  of  the  Confederation 
was  continued  in  use  and  is  found  on  papers  issued  in  the  latter  part 
of  the  18th  century. 

Chapter  61,  section  3,  of  the  Statutes  at  Large  for  1849  is  as  follows: 

And  he  it  further  enacted,  That  all  books,  papers,  documents,  and  records  in  the 
War,  Navy,  Treasiu-y,  and  Post  Office  Departments,  and  the  Attorney  General's 
Office  may  be  copied  and  certified  under  seal  in  the  same  manner  as  those  in  the  State 
Department  may  now  be  by  law,  and  with  the  same  force  and  effect,  and  the  Attorney 
General  shall  cause  a  seal  to  be  made  and  provided  for  his  office,  with  such  device  as 
the  President  of  the  United  States  shall  approve. 

It  is  probably  due  to  this  legislation  that  the  old  seal  of  the  Conti- 
nental period  was  replaced  in  1849  by  another  cut  in  cast  steel  by 
Edward  Stabler  of  Montgomery  County,  Md.  He  was  ordered  to 
make  a  fac  simile  of  the  old  one,  which  was  nearly  worn  out.  Mr. 
Stabler  suggested  some  minor  improvements,  but  was  informed  that 
the  design  must  be  copied  exactly  in  accordance  with  the  law.  How- 
ever, on  comparing  an  impression  from  the  Continental  seal  taken 
in  1816  with  one  from  the  seal  now  in  use  a  slight  difference  in  the 
wreaths  on  the  sides  of  the  shield  is  to  be  found  and  tiny  dots  have 
been  introduced  on  what  was  at  the  previous  date  blank  space  about 
the  prmcipal  features  within  the  shield.  Lossing,  in  an  article  in 
Harper's  Magazine  of  February,  1869,  entitled  ''Executive  depart- 
ments and  seals,"  gives  a  drawing  of  an  impression  made  in  1782 
which  had  no  dottings  and  had  the  wreaths  exactly  like  those  on  the 
papers  sealed  in  1816.  The  diameter  of  the  seal  now  in  use  is  one- 
eighth  inch  greater  than  that  of  the  Continental  seal.  But  these 
differences  are  so  minute  that  the  casual  observer  would  never  no- 
tice them.  In  all  essential  features  they  are  the  same,  so  that  the 
design  of  the  seal  of  the  Treasury  Department  is  older  than  the 
National  Government.    • 

The  symbols  introduced  into  the  seal  are  all  easily  explained.  The 
13  stars  represent  the  13  original  colonies.  Justice,  the  blind 
goddess  holding  the  balance,  has  always  been  a  favorite  with  the 
devisers  of  State  seals.  The  very  first  design  submitted  for  the  Great 
Seal  of  the  United  States  had  this  device  in  full,  but  was  omitted 
entirely  from  the  one  finally  adopted.  The  designers  of  our  Treasury 
seal  used  the  balance  alone  as  an  emblem  of  Justice. 
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Keys,  in  secular  heraldry,  have  been  used  from  remote  antiquity  to 
denote  offices  of  state. 

The  legend  on  the  seal  is  "Thesaur.  Amer.  Septent.  Sigil."  being  an 
abbreviation  of  the  Latin  "Thesauri  Americas  Septentrionalis  Sigil- 
lum,"  meaning  "The  seal  of  the  Treasury  of  North  America." 

NEW    DIVISION    RECOMMENDED. 

While  there  are  practically  two  divisions  in  this  bureau,  that  of 
Loans  and  that  of  Notes,  Coupons,  and  Currency,  there  is  only  one 
chief  of  division.  I  therefore  respectfully  renew  my  recommendation 
of  last  year  that  another  division  be  constituted  and  that  a  chief 
thereof  be  designated. 

Respectfully  submitted. 

J.  C.  Napier,  Reyister, 

The  Secretary  of  the  Treasury, 

64926  °  — Fi  1912 29 


REPORT  OF  THE  COMMISSIONER  OF  INTERNAL  REVENUE. 


Treasury  Department, 
Office  of  Commissioner  of  Internal  Revenue, 

Washington,  D.  C,  November  1,  1912. 
Sm:  I  have  the  honor  to  make  the  followmg  report  of  the  work 
of  the  Bureau  of  Internal  Revenue  during  the  fiscal  year  ended 
June  30,  1912.  Included  in  this  report  is  a  statement  of  receipts 
from  the  several  sources  of  internal  revenue  for  the  months  of  July, 
August,  and  September  of  the  current  fiscal  year. 

receipts. 

The  total  receipts  of  the  bureau  for  the  past  fiscal  year  amounted 
to  $321,615,894.69.  Of  this  total,  there  was  collected  from  ordinary 
sources  $293,032,634.88,  an  increase  of  $4,017,860.15  over  the 
previous  fiscal  year,  and  from  the  special  excise  tax  on  corporations 
there  was  collected  $28,583,259.81,  a  decrease  of  $4,928,265.19, 
making  a  net  decrease  from  the  collections  of  the  fiscal  year  ended 
June  30,  1911,  of  $910,405.04. 

The  collections  for  the  past  fiscal  year,  with  the  exception  of  the 
previous  year,  exceeded  the  best  record  of  former  years,  •  namely, 
1866,  by  $11,495,446.56. 

The  decrease  in  the  amount  of  corporation  tax  collected  in  1910 
is  due  to  the  fact  that  of  the  corporation  tax  assessed  on  returns 
of  corporations  for  the  calendar  year  1909,  the  first  year  of  the  law, 
nearly  six  and  one-half  millions  of  doUars  could  not  be  collected 
until  after  July  1,  1910,  which  amount  was  collected  during  the  fiscal 
year  1911,  whereas  of  the  tax  assessed  on  returns  of  corporations 
for  the  calendar  year  1910  only  about  two  millions  of  dollars  was 
outstanding  on  July  1,  1911,  and  was  collected  during  the  fiscal  year 
1912.  This  difference  of  four  and  one-half  million  dollars  appear- 
ing in  the  1911  collections  belonged  really  to  the  fiscal  year  1910. 

The  receipts  from  opdinary  sources  for  the  first  three  months  of  the 
fiscal  year  1913  were  $76,161,408.32  as  compared  with  $73,878,102.46 
for  the  first  three  months  of  the  fiscal  year  1912,  an  ii\crease  of 
$2,283,305.86.  Corporation  tax  collected  for  the  first  three  months 
of  the  fiscal  year  1913  amounts  to  $1,880,379.82  as  compared  with 
$1,687,018.08  collected  durmg  the  first  three  months  of  the  fiscal  year 
1912,  an  increase  of  $193,361.74,  thus  making  a  net  increase  in  total 
collections  for  the  first  three  months  of  the  fiscal  year  1913  over  the 
first  three  months  of  the  fiscal  year  1912  of  $2,476,667.60. 

Based  on  the  data  at  this  time  available  I  estimate  that  the  col- 
lections  for   the  fiscal  year   1913   wiU   approximate   $326,000,000, 
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of  which  $297,000,000  is  expected  to  be  collected  from  ordinary 
sources,  and  $29,000,000  from  the  excise  tax  on  corporations.  I 
estimate  that,  industrial  conditions  remaining  substantially  the 
same  and  no  material  changes  being  made  in  the  internal-revenue 
laws,  the  collections  for  the  fiscal  year  ending  June  30,  1914,  will 
approximate  $328,000,000,  of  which  $298,500,000  will  be  collected 
from  ordinary  sources  and  $29,500,000  from  the  excise  tax  on 
corporations. 

The  objects  of  internal  taxation  producmg  the  largest  amounts  of 
internal  revenues  during  the  past  fiscal  year  are  distilled  spirits, 
exclusive  of  special  taxes,  $149,933,706.53;  fermented  liquors,  exclu- 
sive of  special  taxes,  $62,108,633.39;  tobacco,  $70,590,151.60;  and 
corporation  tax,  $28,583,259.81. 

RECEIPTS    IN    LARGE    TAX-PAYING   DISTRICTS. 

The  States  in  which  the  largest  collections  of  internal-revenue 
taxes  were  made  during  the  fiscal  year  1912  are  Illinois,  $52,614,- 
483.95;  New  York,  $43,866,204.28;  Kentucky,  $32,187,875.16;  Indi- 
ana, $30,321,315.73;  Pennsylvania,  $26,453,570.07;  and  Ohio,  $23,- 
823,944.53. 

Among  the  States  in  which  the  smallest  collections  were  made  are 
Idaho,  Mississippi,  New  Mexico,  North  Dakota,  Vermont,  and 
Wyoming. 

Of  the  67  collection  districts  subject  to  internal-revenue  laws,  the 
Fifth  District  of  Illmois  reported  the  largest  collections,  $29,868,- 
439.32. 

The  fiscal  year  1912  witnessed  a  record  production  of  distilled 
spirits  and  a  large  increase  in  the  withdrawals  of  distilled  spirits; 
there  was  also  an  increase  in  the  amount  of  tobacco  and  snuff  manu- 
factured, an  enormous  increase  in  cigarettes;  a  slight  decrease  in  the 
production  of  beer,  a  slight  decrease  in  corporation  tax  assessments, 
and  a  considerable  increase  in  the  production  of  oleomargarine. 

In  1911  the  total  production  of  distilled  spirits  was  183,355,527 
gallons;  in  1912,  187,571,808  gallons,  an  increase  of  4,216,281  gallons. 
In  1911,  134,600,193  gallons  of  tax-paid  spirits  were  withdrawn;  in 
1912,  135,826,789  gallons,  an  increase  of  1,226,596  gallons. 

The  three  States  having  the  largest  production  of  distilled  spirits 
during  the  past  fiscal  year  are  Kentucky,  43,749,192  gallons;  Illmois, 
38,932,758  gallons;  Indiana,  27,522,220  gallons.  The  three  collection 
districts  having  the  largest  output  of  distilled  spirits  are  fifth  Illinois, 
28,928,567  gallons;  fifth  Kentucky,  23,103,625  gallons;  seventh 
Indiana,  17,008,392  gallons. 

During  the  fiscal  year  ended  June  30,  1912,  there  were  tax  paid  for 
bottling  in  bond  9,752,486  tax  gallons  as  compared  with  10,631,091.5 
tax  gallons  tax  paid  during  the  previous  fiscal  year,  a  decrease  of 
878,605.5  tax  gallons. 

The  five  States  which  produced  the  largest  quantity  of  fermented 
liquors  are  New  York,  13,677,850  barrels;  Pennsylvania,  7,449,543 
barrels;  Illinois,  6,263,862  barrels;  Wisconsin,  5,016,701  barrels; 
Ohio,  4,742,665  barrels. 

The  three  collection  districts  which  produced  the  largest  quantity 
of  fermented  liquors  are  third  New  York,  5,440,344  barrels;  first  Illi- 
nois, 5.321,342  barrels;   first  Wisconsin,  4,244,395  barrels. 
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The  four  States  producing  the  greatest  number  of  cigars  weighing 
more  than  3  pounds  per  thousand,  and  the  production  of  each  during 
the  year,  are  as  follows: 

Pennsylvania 1, 972, 175, 173 

New  York 1, 159^  117^  72i 

01"o 664,  701,  917 

New  Jersey 524,  577,  362 

The  two  districts  showing  the  largest  production  of  cigars  are  the 
first  Pennsylvania,  742,538,367,  and  the  ninth  Pennsylvania, 
732,029,293. 

The  States  showing  the  greatest  production  of  little  cigars  (weighing 
not  more  than  3  pounds  per  thousand)  are: 

Maryland 535^  422,  680 

Pennsylvania 332,  664,  240 

Vu-ginia 212,  747,  230 

The  greatest  production  by  districts  is  as  follows: 

Maryland 535^  422,  680 

First  Pennsylvania 33I,  636, 140 

Sixth  Virginia I93,  923, 170 

First  New  York 101,  999,  920 

The  States  of  New  York,  Virginia,  North  Carolina,  Louisiana,  Cali- 
fornia, and  Pennsylvania,  in  the  order  named,  show  the  greatest  pro- 
duction of  cigarettes  weighing  not  more  than  3  pounds  per  thousand. 

New  York 5^  705,  930,  931 

Virginia 2,  348,  455,  425 

North  Carolina 1,  398,  564,  000 

Louisiana 658,  348,  645 

California 144^  302,  430 

Pennsylvania 104,  091,  205 

The  three  districts  showing  the  greatest  production  of  little  ciga- 
rettes are  the  second  Virginia,  which  produced  2,336,503,825,  Hie 
thu'd  New  York,  which  produced  1,975,403,145,  and  the  first  New 
York,  wliich  produced  1,969,742,160. 

New  York  State  produced  the  greatest  number  of  large  cigarettes, 
showing  a  production  of  15,553,075,  of  which  number  11,189,805 
were  manufactured  in  the  third  district  and  4,148,270  in  the  second 
district. 

The  States  of  North  Carolina,  Missouri,  Ohio,  Kentucky,  Virginia, 
and  New  Jersey,  in  the  order  named,  were  the  States  reporting  the 
largest  manufacture  of  both  chewing  and  smoking  tobacco,  the  quan- 
tity manufactured  being  as  follows: 

Pounds. 

North  Carolina 88,  862,  092 

Missouri 71^  513^  125 

Ohio 42,  660,  356 

Kentucky 38,  113, 187 

Virginia 29,  915,  595 

New  Jersey 29,  740,  544 

The  districts  producing  the  largest  quantity  were: 

Pounds. 

First  Missouri 71_  370,  838 

Fifth  North  Carolina ^ 51,'  813,'  068 

Fourth  North  Carolina • 37'  049*  024 

First  Ohio 34,'  995^  692 

Fifth  Kentucky 32,  939,  231 
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The  districts  in  wliicli  the  largest  amounts  of  corporation  tax 
were  collected  are  second  New  York,  $4,109,430.C±;  first  Illinois, 
$2,654,302.48;  first  Pennsylvania,  $1,671,507.63;  twenty- third  Penn- 
sylvania, $1,593,072.16;  and  third  Massachusetts,  $1,421,308.52.  The 
four  States  showing  the  largest  collections  from  this  source  are 
New  York,  $6,519,320.42;  Pennsylvania,  $3,582,356.98;  Illinois, 
$2,869,309.88;  and  Ohio,  $1,962,765.88. 

COST   OF    COLLECTING    INTERNAL-REVENUE   TAXES. 

The  cost  of  collecting  the  internal  revenue  for  the  past  fiscal  year 
was  approximately  $17.14  per  $1,000,  or  1.71  per  cent.  The  cost  of 
collection  the  previous  year  was  $16.80  per  $1,000,  or  1.68  per  cent. 
The  reason  for  this  slight  increase  in  cost  is  due  to  the  fact  that  Con- 
gress authorized  slight  increases  in  the  compensation  of  certain  classes 
of  distillery  officers,  and  authorized  to  distillery  officers  leave  of 
absence  with  pay,  and  also  traveling  expenses  to  and  from  assign- 
ments. 

In  1866,  the  year  in  which  the  largest  sum  was  collected  prior  to  the 
fiscal  year  1911,  the  cost  of  collection  was  $24.80  per  $1,000,  or  2.48 
per  cent. 

The  average  cost  of  collection  since  the  establishment  of  the  bureau 
is  $25.89  per  $1,000,  or  2.59  per  cent. 

The  cost  of  collection  for  the  past  fiscal  year,  distributed  approxi- 
mately among  the  different  items  of  appropriation,  was  as  follows: 

Salaries  and  expenses  of  collectors  of  internal  revenue,  1912 $2, 105,  472.  27 

Miscellaneous  expenses,  internal-revenue  service,  1912 91, 462. 31 

Salaries  and  expenses  of  agents  and  subordinate  officers  of  internal 

revenue,  1912 2,  585,  962. 81 

Paper  for  internal-revenue  stamps,  1912 79,  889. 13 

Punishment  for  violation  of  internal-reveniie  laws,  1912 141,  663.  82 

Salaries,  office  of  Commissioner  of  Internal  Revenue,  1912 340,  829. 48 

Expenses  of  collecting  the  corporation  tax,  1912 139,  980.  25 

Classifying,  etc . ,  returns  of  corporations,  1912 24,  723. 87 

Total  amount  expended 5,  509,  983. 94 

Note. — Not  included  in  this  total  are  bills  approximating  $5,000,  covering  expenses 
of  deputy  collectors  in  excess  of  allowances,  transportation  orders,  miscellaneous  items, 
etc.,  not  yet  adjusted. 

The  amount  expended  from  the  appropriation  "Refunding  internal- 
revenue  collections"  is  $70,713.96.^  This  amount  is  not  considered 
as  a  part  of  the  expense  incident  to  the  collection  of  internal  revenue, 
so  is  not  included  m  expenses  enumerated  above. 

ESTIMATED    EXPENSES    FOR    NEXT    FISCAL   YEAR. 

I  estimate  the  expenses  of  the  Internal-Revenue  Service  for  the 
fiscal  year  ending  June  30,  1914,  as  follows: 

Office  of  Commissioner  of  Internal  Revenue:  For  salaries  of  officers,  clerks, 
and  subordinate  officers $368, 140 

Salaries  and  expenses  of  collectors  of  internal  revenue:  For  salaries  and 
expenses  of  collectors  of  internal  revenue,  and  deputy  collectors,  and 
Burveyors,  and  clerks,  messengers,  and  janitors  in  internal-revenue  offices.  2, 150,  ODD 

>Tbls  amount  will  be  increased  considerably  by  payment  of  bills  not  yet  presented. 
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Salaries  and  expenses  of  agents  and  subordinate  officers  of  internal  reveune: 
For  salaries  and  expenses  of  40  revenue  agents  provided  for  by  law,  and 
fees  and  expenses  of  gangers,  salaries  and  expenses  of  storekeepers  and 
storekeeper-gaugers $2,620,000 

Miscellaneous  expenses,  Internal-Revenue  Service:  For  rent  of  offices  out- 
side of  the  District  of  Columbia,  telephone  service,  and  other  miscella- 
neous expenses  incident  to  the  collection  of  internal  revenue 100, 000 

Paper  for  internal-revenue  stamps:  For  paper  for  internal-revenue  stamps, 
including  freight 80,  000 

Punishment  for  violation  of  internal-revenue  laws:  For  detecting  and  bring- 
ing to  trial  and  punishment  persons  guilty  of  violating  the  internal- 
revenue  laws  or  conniving  at  the  same,  including  payments  for  informa- 
tion and  detection  of  such  violations 150, 000 

Refunding  internal -re  venue  collections:  To  enable  the  Secretary  of  the 
Treasury  to  refund  money  covered  into  Treasury  as  internal-revenue 
collections  under  the  provisions  of  the  act  approved  May  27,  1908 50,  000 

Expenses  of  collecting  the  corporation  tax:  For  expenses  of  collecting  the 
corporation  tax  authorized  by  the  act  approved  Aug.  5,  1909,  "To 
provide  revenue,  equalize  duties,  and  encourage  the  industries  of  the 
United  States,  and  for  other  purposes  " 175,  000 

Classifying,  etc.,  returns  of  corporations:  For  classifying,  indexing,  exhib- 
iting, and  properly  caring  for  the  returns  of  all  corporations,  required  by 
section  38  of  the  act  approved  Aug.  5,  1909 30,  000 

Total 5,  723, 140 

Salaries,  office  of  Commissioner  of  Internal  Revenue  (reimbursable):  For 
salaries  of  two  stamp  agents  and  one  counter 3, 400 

SALARIES. 

I  have  the  honor  to  recommend  that  Congress  appropriate  for  the 
fiscal  year  ending  June  30,  1914,  the  sum  ol  $368,140  as  salaries  for 
the  following  officers,  clerks,  and  employees  of  this  bureau : 

1  Commissioner  of  Internal  Revenue |6,  000 

2  deputy  commissioners,  at  $4,000  each 8,  000 

1  chief  chemist 3,  000 

1  chemist 2,  500 

2  first  assistant  chemists,  at  $1,800  each 3,  600 

1  second  assistant  chemist 1,  600 

1  third  assistant  chemist 1,  400 

9  heads  of  division,  at  $2,500  each 22,  500 

1  superintendent  of  stamp  vault 2,  000 

1  private  secretary 1,  800 

6  clerks  of  class  5 12,  000 

33  clerks  of  class  4 59,  400 

29  clerks  of  class  3 46,  400 

41  clerks  of  class  2 57,  400 

40  clerks  of  class  1 48,  000 

32  clerks,  at  $1,000  each 32.  000 

35  clerks,  at  $900  each 31,  500 

4  messengers,  at  $840  each 3,  360 

21  assistant  messengers,  at  $720  each 15, 120 

16  laborers,  at  $660  each 10,  560 

277  Total 368,140 

I  also  recommend  the  appropriation  of  the  sum  of  $3,400  as  sal- 
aries of  two  stamp  agents,  one  at  $1,600,  one  at  $900,  and  one  counter 
at  $900,  the  same  to  be  reimbursed  by  the  stamp  manufacturers,  as 
provided  by  the  act  of  August  5,  1882. 
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SCALE    OF    SALARIES    OF    COLLECTORS. 

The  recommendations  made  for  the  salaries  of  collectors  are  based 
upon  an  estimate  of  their  probable  collections  according  to  the  fol- 
lowing scale,  with  the  qualifications  that  if  the  actual  collections 
vary  from  the  amounts  estimated  the  salaries  will  be  readjusted  at 
the  end  of  the  fiscal  year. 


For  collection  of — 

Salary. 

For  collection  of— 

Salary. 

$25,000  or  less                 

$2,000 
2,125 
2,250 
2,375 
2,500 
2,625 

$375,001  to  $425, 000 

$3,375 

$25  001  to  S37  500 

$42.5,001  to  $475,000 

3,500 

$37'501  to  $50  000                            

$475,001  to  $550,000 

3,625 

$50  001  to  $75  000 

$550, 001  to  $625,000 

3,750 

$75'001  to  $100  000 

$625, 001  to  $700,000 

3,875 

$100,001  to  $125,000 

$700,001  to  $775, 000 

4,000 

$125  001  to  $175  000 

2,750 

$775, 001  to  $850,000 

4,125 

$175^001  to  $225,000 

2,875 
3,000 
3,125 
3,250 

$850, 001  to  $925,000 

4,250 

$225  001  to  $275  000 

$925, 001  to  $999,999 

4,375 

$275  001  to  $325,000 

$1,000,000  and  upward 

4,500 

$325, 001  to  $375,000 

In  addition  to  the  salary  based  upon  the  above-mentioned  scale, 
the  collector  shall  receive  a  commission  of  one-half  of  1  per  cent  on 
tax-paid  spirit  stamps,  and  may  receive  additional  compensation 
on  account  of  territorial  extent,  as  provided  by  law,  provided  the 
gross  compensation  does  not  exceed  S4,500.  (See  sec.  3148  as 
amended  and  sec.  3314,  Rev.  Stat.) 

The  force  connected  with  this  bureau  during  the  fiscal  year  which 
ended  June  30,  1912,  in  the  various  districts  throughout  the  United 
States  as  reorganized  under  the  executive  order  of  May  21,  1887, 
was  67  collectors,  who  received  per  anaum  salaries  as  follows: 


Number. 

Salary. 

Number. 

Salary. 

Number. 

Salary. 

63 

$4,500.00 
4,350.70 
4,246.32 
3,875.00 
3,752.01 

$3, 750.  00 
3,676.63 
3,628.82 
3,625.00 
3,447.32 

2 

$3,375.00 

1 

1 

3,255.01 

1 

1 

3,250.75 

1 

1  1 

1 

3,000.00 

1             

1  I 

Note. — Two  collectors  receiving  per  annum  salaries  of  $4,500  each  were  on  leave  without  pay,  one  for  two 
months  and  one  for  three  months. 

There  were  also  employed  1,257  deputy  collectors,  who  received  per 
annum  salaries  as  follows: 


Number. 


14. 
12. 
19. 
5.. 
3.. 
38- 
10. 
40. 
48. 
5.. 
183 
8.. 
94. 


Salary. 


$2,500 
2,400 
2,200 
2,000 
1,900 
1,800 
1,700 
1,600 
1,500 
1,450 
1,400 
1,350 
1,300 


Number. 


3.. 

300 

1.. 

158 

1.. 

103 

78. 

2 

1.'. 

16. 

1.. 

9.. 

2.. 


Salary. 


$1,250 

1,200 

1,150 

1,100 

1,050 

1,000 

900 

840 

820 

800 

750 

720 

700 


Number. 


27 
4. 
1. 
3. 
1. 
56 
4. 
3. 
1. 
2. 
1. 


Salary. 


$600 
500 
480 
400 
360 
300 
200 
180 
100 
60 
50 


Note.— Of  this  number  73  were  paid  from  the  appropriation  "  Expenses  of  collecting  the  corporation 
tax." 
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There  were  also  employed  in  the  offices  of  the  different  collectors 
129  clerks,  who  received  per  annum  salaries  as  follows: 


Number. 

Salarj'. 

Number. 

Salary. 

Number. 

Salary. 

1 

$1,800 
1,700 
1,600 
1,500 
1,400 

13 

$1,300 
1,250 
1,200 
1,150 
1,100 

17 

$1,000 
900 

1 

1 

10 

5 

.40 

8 

800 

5 

1 

1 

600 

16 

10 

Also  1 3  messengers  and  1  j  anitor,  who  received  per  annum  salaries 
as  follows: 


Number. 

Salary. 

Number. 

Salary. 

Number. 

Salary. 

1  

$900 
840 
800 

6 

$720 
600 
550 

1 

$300 

1 

2 

2            

1 

STOREKEEPERS,  GAUGERS,  ETC. 

There  were  also  employed  140  gaugers  who  received  fees  not  to 
exceed  $5  per  day,  47  storekeepers  whose  pay  did  not  exceed  $4  per 
day,  and  1,985  storekeeper-gangers  whose  pay  ranged  from  $3  to  $5 
per  day,  and  7  distillery  surveyors  at  $2.50  per  day.  All  the  employees 
above  enumerated  were  paid  only  when  actually  employed. 

OFFICIAL    FORCE. 

It  is  a  pleasure  for  me  to  again  give  expression  to  my  appreciation 
of  the  fidelity  and  industry  of  the  great  majority  of  the  employees  of 
this  bureau,  whether  employed  in  this  office  or  in  the  field.  The  very 
considerable  increase  in  the  work  transacted  in  the  bureau  has  been 
taken  care  of  with  practically  no  increase  in  the  force  of  the  office. 

I  have  again  the  honor  to  call  attention  to  the  fact  that  there  are  in 
the  Bureau  of  Internal  Revenue  a  large  number  of  employees  of 
advanced  years,  and  to  the  obvious  necessity  for  a  proper  system  of 
retirement,  with  suitable  provision  for  the  declining  years  of  those 
employees  who  have  served  the  Government  faithfully  and  well 
during  all  of  the  best  years  of  their  lives. 


FIELD    FORCE. 

During  the  fiscal  year  just  ended  there  were  67  collection  districts 
and  1,257  deputies.  There  were  also  40  agents  on  the  regular  roll 
and  15  agents  and  inspectors  on  the  corporation  tax  roll. 

I  beg  again  to  call  attention  to  the  fact  that  the  compensation  paid 
internal-revenue  officers  appears  to  be  much  less  than  that  paid 
officers  doing  work  of  similar  importance  in  other  branches  of  the 
Government  service. 

I  beg  also  to  call  attention  to  the  fact  that  the  internal-revenue  field 
force  is  not  sufficient  to  properly  canvass  the  entire  country,  and  that 
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a  very  considerable  amount  of  tax  due  the  Government  escapes  col- 
lection every  year  on  this  account. 

Note. — The  number  of  distillery  officers — storekeepers,  storekeeper-gangers,  and 
gangers — is  adjusted  antomatically  by  statute  in  proportion  to  the  number  of  bonded 
warehouses  and  manufacturing  establishments  in  operation.  These  officers  are, 
therefore,  left  out  of  reckoning  in  foregoing  paragraph. 

OBJECTS    OF   TAXATION. 

DISTILLED    SPIRITS. 

The  fiscal  year  ended  June  30,  1912,  witnessed  the  largest  pro- 
duction of  distilled  spirits  in  the  history  of  the  country.  There  were 
produced  from  materials  other  than  fruit  during  the  year  178,249,985 
taxable  gallons.  This  quantity  exceeded  the  largest  previous  pro- 
duction, which  was  during  the  fiscal  year  ended  June  30,  1911, 
by  2,847,590.5  gallons. 

The  tax-paid  withdrawals  during  the  fiscal  year  1912  of  spirits 
distilled  from  materials  other  than  frwit  amounted  to  133,259,147.6 
gallons,  exceeding  the  withdrawals  of  1911  for  the  same  purpose  by 
1,200,511.1  gallons,  and  being  surpassed  only  by  the  withdrawals 
during  the  fiscal  year  1907,  which  amounted  to  134,031,066.7  gallons. 

The  stock  of  distilled  spirits  remaining  in  distillery  and  general 
bonded  warehouses  at  the  end  of  the  fiscal  year  June  30,  1912, 
amounted  to  263,785,831.8  gallons,  this  quantity  being  the  largest 
on  record,  exceeding  the  stock  on  hand  June  30,  1911,  by  14,506,485.2 
gallons. 

Notwithstanding  the  fact  that  the  quantity  of  distilled  spirits 
remaining  in  warehouses  June  30,  1912,  was  the  largest  in  the  liistory 
of  the  Bureau  of  Internal  Revenue,  the  quantity  of  such  spirits  in  bond, 
which  was  more  than  4  years  old  and  eligible  to  be  bottled-in-bond, 
was  only  37,588,248.9  gallons,  this  quantity  being  less  than  the  quan- 
tity of  spirits  of  the  same  age  in  bond  on  June  30, 1911 ,  by  14,608,256.9 
gallons. 

The  following  table,  showing  the  production,  withdrawals  on  pay- 
ment of  tax,  and  quantities  remaining  in  warehouses  during  the  fiscal 
year  ended  June  30,  1898,  to  June  30,  1912,  affords  interesting  data 
on  this  subject: 


Fiscal  year. 

Produced. 

Withdrawn. 

Remaining  in 
warehouse. 

1898 

Oallons. 
80, 762, 213. 4 
97,066,554.7 
105,484,699.8 
124,520,599.8 
128,023,401.9 
141,776,202.1 
134,311,952.0 
147,810,794.3 
145,666,125.1 
168,573,913.2 
126,989,740.1 
133,450,755.1 
156,237,526.4 
175,402,395.5 
178,249,985.0 

Oallons. 
78, 246, 032. 9 
83,694,338.1 
93,391,827.8 
99,191,721.5 
103,304,981.5 
112,788,168.0 
116,033,305.6 
115,994,857.5 
122,617,943.1 
134,031,066.7 
119,703,594.4 
114,693,578.2 
126,384,726.7 
132,058,636.5 
133,259,147.6 

Gallons. 
132,986,266.7 

1899 

136,841,378.9 

1900 

138,087,348.9 

1901                                                                             

152,733,138.0 

1902 

168,742,430.5 

1903 

188, 350, 778. 1 

1904           

195,135,925.8 

1905 

215,557,323.6 

1906 

226,735,828.8 

1907           .              

245,438,816.0 

1908 

235,026,128.2 

1909 

229,141,434.0 

1910                     

233,508,674.6 

1911 

249,279,346.6 

1912 

263,785,831.8 
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BOTTLED-IN-BOND    SPIRITS. 

During  the  fiscal  year  ended  June  30,  1912,  9,752,486.0  gallons  of 
distilled  spirits,  on  which  the  tax  had  been  paid,  were  bottled-in- 
bond  at  distilleries.  This  quantity  was  a  decrease  of  878,605.5  gal- 
lons as  compared  with  the  quantity  bottled-in-bond  during  the  previ- 
ous year.  This  decrease,  it  is  believed,  was  occasioned  by  many  of 
the  distillers  not  having  in  bond  spirits  of  the  various  bottling  ages. 

Statement  of  ages  of  distilled  spirits  remaining  in  warehouses  at  the  end  of  the  fiscal  years 

June  SO,  1911  and  1912. 


Age. 

1911. 

1912. 

80,475,700.0 
56, 154,. 345. 7 
38,557,265.4 
21,895,523.7 

78,275,598.0 

67,691,159.1 

More  than  2  and  less  than  3 

48,732,995.0 

More  than  3  and  less  than  4 

31,497,831.0 

Less  than  4  years  old.. 

197,082,840.8 

226, 197, 583. 1 

More  than  4  and  less  than  5 . 

28,354,960.1 
12,443,581.1 
7,736,310.7 
3,661,653.9 

13,322,229.9 

More  than  5  and  less  than  6 -  -  - - 

13,832,886.2 

More  than  6  and  less  than  7 . 

: 

6,603,167.3 

More  than  7  years  old 

3,830,204.4 

eligible  to  be  bottled-in-bond 

More  than  4  years  and 

52,196,505.8 

37,588,487.8 

Total  in  bond 

249, 279, 346. 6 

263,786,070.9 

DENATURED   ALCOHOL. 


The  withdrawal  of  distilled  spirits,  free  of  tax,  for  denaturation 
showed  a  considerable  increase  during  the  year,  13,955,903.8  gallons 
having  been  withdrawn  during  the  fiscal  year  ended  June  30,  1912, 
as  compared  with  11,682,887.9  gallons  withdrawn  during  the  fiscal 
year  1911,  an  increase  of  2,273,015.9  gallons. 

Of  this  amount  approximately  7,000,000  proof  gallons  was  com- 
pletely denatured  and  was  used  generally  by  the  pubfic.  Consider- 
able advance  has  been  made  in  perfecting  alcohol  burners,  and  this 
product  is  used  to  a  considerable  extent  in  heating  freight  cars  and 
other  places  where  it  is  necessary  that  the  heat  be  very  constant  over 
a  continued  period  of  time  with  a  minimum  care  of  the  burners. 
Considerable  amounts  are  also  used  for  lighting  and  some  for  cooking 
purposes,  and  in  certain  lines  of  manufacture,  while  quite  an  amount 
is  used  in  the  testing  of  citrus  fruits  for  market. 

About  7,000,000  proof  gallons  was  withdrawn  and  specially  dena- 
tured for  use  in  certain  industries.  Of  this  quantity  the  paint  and 
varnish  manufacturers  consumed  3,600,000  proof  gallons;  manufac- 
turers of  ether  and  fine  chemicals,  715,000  gallons;  manufacturers  of 
tobacco,  660,000  gallons;  manufacturers  of  commercial  powder  and 
fulminate  of  mercury,  380,000  gallons;  manufacturers  of  soaps, 
167,000  gallons;  and  the  manufacturers  of  vinegar,  162,000  gallons. 
Various  industries  used  in  smaller  quantities  the  remainder. 

Wliile  provision  is  made  in  the  act  of  March  2,  1907,  for  the  estab- 
lishment of  industrial  distilleries,  none  of  these  plants  has  been  oper- 
ated during  the  year. 

Attention  is  again  called  to  the  fact  that  the  work  in  connection 
with  denatured  alcohol  is  increased  in  proportion  to  the  increased 
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amount  of  this  product  used,  and  no  appropriation  being  made  for 
this  purpose  looking  after  this  work  is  now  beginning  to  draw  heavily 
upon  the  general  internal  revenue  force.  It  is  believed  that  Con- 
gress should  make  an  appropriation  to  cover  this  work  and  should 
impose  a  nominal  tax — say  1  cent  per  proof  gallon — on  all  alcohol 
withdrawn  for  denaturation,  which  tax  would  yield  a  return  approx- 
imately equal  to  the  amount  that  should  be  appropriated  to  properly 
take  care  of  the  work. 

TAX-FREE   ALCOHOL. 

During  the  fiscal  year  just  passed  there  was  withdrawn  approxi- 
mately 2,400,000  proof  gallons  of  alcohol  tax-free,  for  the  use  of  the 
Government  in  the  manufacture  of  smokeless  powder,  and  for  scien- 
tific institutions  as  provided  by  law.  Of  this  amount  the  National 
Government  consumed  approximately  1,750,000  proof  gallons  tax- 
free,  and  the  various  scientific  institutions  throughout  the  country 
used  650,000  proof  gallons.  During  the  year  an  investigation  dis- 
closed the  fact  that  for  several  years  past  the  various  scientific  insti- 
tutions throughout  the  country  had  not  been  complying  with  the  law 
and  regulations  with  respect  to  the  use  of  tax-free  alcohol  and  had 
thereby  under  the  law  incurred  liability  to  double  the  tax  on  the 
entire  amount  withdrawn.  To  have  paid  the  amount  of  liabihty  thus 
incurred  would  have  bankrupted  a  large  number  of  these  institutions. 
The  Treasury  Department  recommended  and  Congress  enacted  into 
law  a  provision  authorizing  the  bureau  to  grant  relief  in  these  cases 
provided  there  was  no  intentional  fraud  in  connection  therewith,  and 
under  this  law  reUef  has  been  granted  in  practically  every  case. 

DISTILLERIES. 

During  the  fiscal  year  ended  June  30,  1912,  there  were  operated,  in 
the  production  of  distilled  spirits,  417  grain  distilleries,  17  molasses 
distilleries,  and  386  fruit  distilleries,  820  altogether,  a  decrease  of  103 
distilleries  as  compared  with  the  fiscal  year  ended  June  30,  1911. 

Four  years  ago  there  were  operated  1,587  registered  distilleries. 

During  the  fiscal  year  ended  June  30,  1912,  the  systematic  investiga- 
tion of  every  establishment  engaged  in  the  manufacture  of  distilled 
spirits  was  continued,  and  the  investigations  were  extended  to  cover 
the  whole  field  of  manufacture,  rectification,  and  sale  of  this  product. 

The  system  of  gauging  by  weight  was  extended  with  results  highly 
satisfactory  to  the  bureau  of  internal  revenue,  and  it  is  believed  with 
results  advantageous  to  the  trade  and  industry. 

A  systematic  course  of  instruction  of  all  field  and  distillery  officers 
was  begun  and  comprehensive  bulletins  for  the  purpose  of  extending 
this  work  were  prepared  and  promulgated.  It  is  beheved  that,  as  a 
result  of  this  work,  the  tax  on  distilled  spirits  is  being  much  more 
closely  collected,  and  as  the  persons  from  whom  the  tax  is  collected 
realize  more  and  more  that  it  is  the  purpose  of  the  bureau  to  collect 
all  the  tax  due,  with  as  little  annoyance  and  inconvenience  to  the 
legitimate  taxpayer  as  possible,  and  that  the  bureau  endeavors  not 
omy  to  collect  the  tax  from  one  person  but  to  see  that  every  other 
person  bears  the  same  proportionate  burden,  the  cooperation  with  the 
taxpayers  has  become  much  more  cordial  and  the  collection  of  the 
tax  much  more  thorough  and  much  easier. 

There  was  a  gratifying  decrease  in  the  number  of  cases  of  fraud 
during  the  year,  excepting  alone  the  practice  of  "  moonshining "  and 
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"bootlegging,"  which  seem  to  continue  to  iocrease  in  certain  sec- 
tions. VVith  this  exception  the  industry  of  manufacturing  and  selling 
distilled  spirits  shows  as  few  cases  of  attempted  fraud  on  the  revenue 
as  any  industry  with  which  the  bureau  of  internal  revenue  has  to  deal. 

FERMENTED   LIQUORS. 

The  production  of  fermented  hquors  during  the  fiscal  year  ended 
June  30,  1912,  was  62,176,694  barrels,  or  a  decrease  of  1,106,429 
barrels,  as  compared  with  the  high  record  for  the  year  1911. 

The  number  of  breweries  operated  during  the  year  was  1,461,  a 
decrease  of  31  breweries  as  compared  with  1911.  There  were  226 
breweries  equipped  with  pipe  lines  for  conveying  beer  to  the  bottUng 
premises.  The  authorization  of  this  method  of  handling  beer  has 
proved  of  great  benefit  to  the  brewers,  and,  in  the  long  run,  econom- 
ical to  the  Government. 

There  were  no  changes  in  the  statutes  relating  to  fermented  liquors, 
and  few  serious  frauds  or  violations  of  internal  revenue  laws  in  con- 
nection therewith  were  discovered  during  the  year. 

TOBACCO. 

The  receipts  from  the  tax  on  manufactured  tobacco,  snuff,  cigars, 
and  cigarettes  for  the  fiscal  year  ended  June  30,  1912,  amounted  to 
$70,590,151.60,  an  increase  over  the  collections  from  this  source 
durmg  the  fiscal  year  ended  June  30,  1911,  of  $3,584,201.04. 

There  were  in  operation  during  the  calendar  year  1911,  21,267 
cigar  factories  and  478  cigarette  factories,  this  being  a  decrease  of 
1,252  cigar  factories  and  53  cigarette  factories.  There  were  also 
registered  2,745  estabhshments  producing  manufactured  tobacco,  73 
producing  snufi^,  4,354  dealers  in  leaf  tobacco,  and  819  retail  dealers 
m  leaf  tobacco  in  the  United  States. 

The  records  indicate,  however,  practically  no  business  in  unmanu- 
factured leaf  tobacco. 

I  have  the  honor  to  renew  the  recommendation  made  last  year  that 
the  Congress  be  asked  to  enact  such  legislation  as  will  require  every 
dealer  in  leaf  tobacco  to  give  a  bond,  the  minimum  penalty  of  whicn 
will  not  be  less  than  $100,  the  same  to  be  increased  whenever  the 
extent  of  the  busmess  done  by  such  leaf  dealer  necessitates  a  larger 
penalty. 

In  the  past  year  a  number  of  irregularities  have  been  discovered  in 
the  accounts  of  various  dealers  in  leaf  tobacco,  their  transactions  not 
having  been  properly  recorded  by  them,  and  it  appears  that  a  number 
of  small  cigar  manufacturers  have  purchased  from  these  dealers  and 
have  not  properly  reported  their  purchases,  nor  paid  tax  on  the  product 
thereof.  In  numbers  of  cases  the  dealers  have  disap])eared  and  all 
opportunity  for  tracing  the  tobacco  or  collecting  the  tax  on  the 
cigars  manufactured  therefrom  is  lost.  A  small  bond,  that  would 
not  be  a  burden  on  the  legitimate  dealer,  woyld,  it  is  believed, 
efl^ectually  put  a  stoj)  to  this  species  of  fraud,  wliich  is  encountered 
with  entirely  too  much  frecpiency. 

On  account  of  the  fact  that  special  taxes  on  the  occupations  of 
manufacturers  and  dealers  in  tobacco  have  been  abolished  since  July 
1,  1902,  it  is  recommended  that  section  26,  act  of  October  1,  1890, 
be  revised  and  amended  so  as  to  require  registry'  only  before,  or 
within,  the  calendar  month  of  commencing  business.     Collectors  of 
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internal  revenue  would  thereby  be  relieved  of  considerable  unneces- 
sary labor,  and  there  would  be  a  considerable  saving  in  printing 
and  stationery.  Dealers  and  retail  dealers  in  leaf  tobacco  should  not 
be  reUeved  from  annual  registry  on  July  1  of  each  year  unless  bonds 
are  required  of  them  as  hereinbefore  recommended.  If  bonds  are 
required,  they  also  might  be  reUeved  from  the  annual  registration. 

The  investigations  begun  during  the  previous  year  disclosed  the 
fact  that  the  removal  of  non-tax-paid  cigars  from  factories  by  factory 
employees  had  grown  to  a  great  abuse,  and  that  a  large  amount  of 
revenue  was  being  lost  annually  on  this  account.  Orders  were 
accordingly  issued  to  see  that  the  statutes,  under  which  this  act 
constitutes  a  serious  offense,  were  strictly  enforced,  and  it  was  also 
ordered  that  the  tax  should  be  paid  on  cigars  even  though  consumed 
on  the  premises.  Later  investigations  have  disclosed  that  the  num- 
ber of  cigars  consumed  on  the  bonded  premises  of  manufacturers  is 
relatively  insignificant,  and  it  is  believed  that  the  laws,  with  respect 
to  removing  nontax-paid  cigars  from  the  bonded  premises,  are  now 
being  fairly  well  enforced.  A  number  of  bills  have  been  introduced 
in  the  Congress  for  the  purpose  of  giving  to  the  employees  tax-free 
cigars.  From  an  administrative  standpoint  this  office  woidd  not 
oppose  legislation  giving  to  employees  the  right  to  consume  on  the 
premises  tax-free  cigars,  but  it  is  obvious  to  any  person  who  looks  into 
the  subject  that  to  permit  an  employee,  or  anyone  else,  to  take  off 
the  bonded  premises  articles  on  which  a  tax  is  levied  and  on  which  the 
tax  has  not  been  paid,  is  to  seriously  impair  the  efficiency  of  any  tax- 
collecting  system,  and,  in  fact,  will  practically  make  the  close  collec- 
tion of  the  tax  on  similar  articles  intended  to  be  tax  paid,  an  impos- 
sibility. 

Continued  efforts  have  been  made  to  break  up  the  practice  of  refill- 
ing cigar  boxes  with  either  inferior  or  nontax-paid  cigars.  It 
appears  impossible  to  eliminate  this  practice,  but  every  effort  is  being 
made  to  keep  this  fraud  at  a  minimum. 

During  the  past  fiscal  year  there  has  been  a  phenomenal  increase  in 
the  tax  payment  of  cigarettes,  11,239,536,803  cigarettes  having  been 
tax  paid  during  the  fiscal  year  ended  June  30,  1912,  whUe  only 
9,254,351,722  were  tax  paid  during  the  fiscal  year  ended  June  30,  1911, 
an  increase  of  1,985,185,081. 

From  present  indications  this  rate  of  increase  is  continuing. 

SPECIAL    EXCISE    TAX    ON    CORPORATIONS. 

There  was  collected  from  the  special  excise  tax  on  corporations  dur- 
ing the  fiscal  year  1912,  $28,583,259.81,  making  the  aggregate  col- 
lections $83,054,568.55  for  the  three  years  the  tax  has  been  in  ex- 
istence. The  total  amount  outstanding  June  30,  1912,  was 
$1,745,803.86,  of  which  amount  $336,361.07  is  taxes  assessed  for  the 
years  1909  and  1910  on  revenue  agents'  reports,  much  of  which  was 
not  due  and  payable  until  after  the  close  of  the  fiscal  year. 

ASSESSMENTS. 

Total  corporation  taxes  assessed  in  fiscal  year  1911,  including  the  50  per 

cent  additional  taxes  assessed,  was .•...  $29, 432, 255. 43 

Total  corporation  taxes-assessed  in  fiscal  year  1912,  including  the  50  per 
per  cent  additional  taxes  assessed,  was 28,  917, 505. 94 

An  apparent  decrease  of 514, 749. 49 
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This  apparent  decrease  is  accounted  for  by  the  fact  that  penalties, 
interest,  and  amounts  paid  in  compromise  of  violations  of  the  law  are 
this  year  reported  separately,  wliile  they  were  included  in  the  amount 
reported  for  the  fiscal  year  1911.  An  actual  decrease,  however,  did 
occur  during  the  past  fiscal  year  with  respect  to  the  50  per  cent 
additional  tax  assessed  for  failure  to  file  returns  within  the  period 
provided  by  law,  the  amounts  being  S90,518.88  for  1912,  as  compared 
with  $323,221.20  assessed  in  1911,  showing  a  decrease  of  $232,702.32 
in  the  penalties  assessed  during  the  year.  The  assessments  made  upon 
reports  of  agents  are  now  covering  the  three  years  of  the  tax,  and  these 
reports  will,  under  the  provisions  of  the  statute  limiting  the  time 
within  which  investigations  may  be  made,  never  cover  more  than 
three  years. 

The  total  number  of  corporations  filing  returns  for  1911  is  288,352, 
which  is  18,150  in  excess  of  the  number  which  made  return  for  the 
calendar  year  1910.  The  number  of  new  corporations  making  return 
is  actually  much  larger  than  this,  as  the  lists  have  been  purged  of 
many  corporations  which  were  not  actually  engaged  in  business  in 
1911  or  ceased  business  for  various  reasons  during  the  year  1910. 

The  288,352  corporations  rendering  returns  for  the  calendar  year 
1911  report  a  capital  stock  of  $60,067,138,925.42.  They  report 
bonded  and  other  indebtedness  of  $32,163,537,961.40  and  an  aggre- 
gate net  income  of  $3,213,707,247.82.  The  increase  in  capital  stock 
in  1911  over  1910  is  $2,180,708,406.38,  while  the  amount  of  bonded 
and  other  indebtedness  shows  an  increase  of  $1,448,201,952.56.  The 
net  income  reported  shows  a  decrease  of  $146,543,394.83. 

The  32,347  corporations  listed  in  class  A,  which  embraces  all  in- 
corporated financial  institutions  and  insurance  companies,  report  an 
aggregate  net  income  equivalent  to  15.84  per  cent  on  the  capital 
stock  reported.  Included  in  this  list,  however,  are  many  insurance 
companies  which  have  no  or  only  a  nominal  capital  stock. 

The  24,924  corporations  listed  in  class  B,  which  embraces  all  public 
service  corporations,  such  as  transportation  companies,  heating  and 
lighting  companies,  report  an  aggregate  net  income  equivalent  to 
4.17  per  cent  on  the  capital  stock  reported. 

The  92,737  corporations  in  class  C,  which  embraces  industrial  and 
manufacturing  concerns,  report  a  net  income  equivalent  to  4.80  per 
cent  on  the  capital  stock  reported. 

The  62,670  corporations  in  class  D,  which  embraces  all  mercantile 
corporations  not  otherwise  classed  as  producers  or  manufacturers, 
report  a  net  income  equivalent  to  10.13  per  cent  on  the  capital  stock 
reported. 

The  75,674  corporations  in  class  E,  which  includes  such  miscel- 
laneous corporations  as  are  not  otherwise  classed,  report  a  net  income 
equivalent  to  3.97  per  cent  on  the  capital  stock  reported. 

The  total  number  of  returns  filed  for  1911  was  288,352,  while  the 
number  of  corporations  having  a  net  income  in  excess  of  $5,000  was 
55,129,  or  19.11  per  cent.  The  percentage  of  such  corporations 
differs  in  accordance  with  the  class.  In  class  A  10,993,  or  33.98  per 
cent  of  the  corporations  making  returns,  report  net  incomes  of  $5,000 
or  over;  in  class  B  4,545,  or  18.23  per  cent;  in  class  C  18,995,  or 
20.48  per  cent;  in  class  D  12,235,  or  19.52  per  cent;  and  in  class  E 
8,361,  or  11.04  per  cent. 

With  respect  to  the  work  of  investigation  during  the  past  fiscal 
year  several  new  centers  of  population  have  received  attention  with 
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excellent  results.  The  principal  large  cities  in  which  heretofore  no 
systematic  investigations  had  been  made  and  which  are  now  receiv- 
ing attention  are  St.  Louis,  Chicago,  Los  Angeles,  and  San  Francisco. 
The  work  of  investigation  has  also  been  instituted  in  Portland,  Oreg., 
Detroit,  JVIich.,  Buffalo,  N.  Y.,  and  other  cities  of  lesser  note  in  various 
sections  of  the  United  States,  and  the  work  has  been  continued  in 
all  the  large  centers  of  the  East.  Much  work  remains  to  be  done, 
and  the  lack  of  sufficient  appropriation  to  employ  an  adequate 
number  of  agents  will  necessarily  curtail  the  number  of  examinations 
which  might  be  made  with  much  benefit  to  the  Government,  not  only 
in  the  way  of  revenue  for  the  present  year,  but  for  the  future,  because 
if  unauthorized  deductions  are  now  being  made  they  will  continue 
to  be  made  until  there  is  investigation  and  detection  thereof.  Every 
effort  is  now  being  put  forth  to  verify  as  many  of  the  1909  returns  as 
is  possible  before  March  1,  1913,  which  is  the  limit  of  time  allowed 
by  the  law  for  making  investigations,  except  in  those  cases  in  which 
an  extension  of  time  was  obtained  within  which  to  file  the  1909 
returns,  which  extension  is  limited  by  law  to  not  more  than  30  days 
from  the  1st  day  of  March.  It  is  believed  that  with  a  larger  force 
on  the  work  much  additional  tax  could  be  secured,  and  in  view  of 
the  investigations  already  made  it  may  be  stated  that  the  inquiries 
made  by  the  internal-revenue  agents  have  resulted  uniformly  in  a 
better  understanding  between  the  bureau  and  the  corporations. 

The  amount  of  tax  assessed  during  the  year  1912,  while  less  than 
the  amount  assessed  in  1911,  is  in  excess  of  the  amount  which  it  was 
estimated  would  be  assessed  taking  into  consideration  the  general 
business  conditions  of  1911.  It  will  be  noted  that  the  number  of 
returns  filed  is  largely  in  excess  of  the  number  filed  for  the  previous 
years,  and  this  is  accounted  for  in  two  ways ;  one  the  natural  increase 
in  the  number  of  corporations  doing  business,  and  the  other  the  result 
of  the  rigid  enforcement  of  the  requirement  that  "every  corporation 
subject  to  the  tax  shall  make  a  return,  regardless  of  the  fact  that  it 
may  not  have  any  income  or  an  income  less  than  $5,000."  A  large 
number  of  small  corporations,  or  those  practically  dormant,  appar- 
ently neglected  to  make  returns  heretofore  because  of  their  belief 
that  a  return  was  not  necessary  where  the  earnings  of  the  corpora- 
tion were  not  sufficient  on  which  to  base  a  tax.  It  is  also  evident 
that  the  natural  increase  in  the  number  of  corporations  doing  busi- 
ness is  very  great  and  under  present  business  conditions  this  increase 
is  liable  to  continue  and  the  natural  consequence  should  be  that  the 
special  excise  tax  on  corporations  will  become  a  source  of  constantly 
increasing  revenues. 

During  the  past  year  many  important  questions  relating  to  the 
ascertainment  of  net  income  have  been  considered  and  disposed  of, 
A  few  of  the  more  intricate  questions  have  been  taken  to  the  courts  for 
judicial  determination.  None  of  these,  however,  have  at  this  time 
been  finally  determined.  In  general,  the  administration  of  the  law 
would  appear  to  have  settled  down  to  an  established  basis,  and  the 
large  amount  of  revenue  is  being  collected  at  an  astonishingly  small 
cost  and  with  an  absence  of  opposition  from  or  friction  with  tne  tax- 
payers, which  is  most  gratifying.  One  phase  of  the  special  tax  on 
corporations  is  having  most  wholesome  effect  on  the  commercial 
world,  which  effect  will  be  steadily  increased.  In  order  to  make  the 
return  required  by  law  it  is  necessary  for  the  officers  of  every  corpora- 
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tion  to  record  every  transaction  of  the  corporation,  and  in  order  for 
the  return  to  be  true  and  accurate  the  books  of  the  company  making 
the  return  must  be  true  and  accurate.  The  fact  that  the  Bureau  of 
Internal  Revenue  is  constantly  checking  up  returns  constantly  tends 
to  secure  this  result  more  and  more  accurately,  and  the  fact  that  the 
returns  have  to  be  sworn  to  and  that  any  discrepancy  between  such 
report  and  the  books  of  the  corporation  making  the  return  has  to  be 
accounted  for,  with  heavy  penalties  impending  for  false  or  fraudu- 
lent returns  and  liability  to  additional  tax  for  incorrect  returns, 
together  with  the  high  value  attached  to  such  sworn  returns  as  evi- 
dence in  bankruptcy,  wrongful  use  of  the  mails,  fraud  cases,  etc., 
altogether  make  a  high  incentive  for  a  corporation  to  keep  correct 
records,  and  furnishes  powerful  assistance  in  detecting  and  punishing 
the  promoters  of  "get-rich-quick"  and  other  fraudulent  and  stock- 
jobbing concerns.  Should  each  corporation  be  required  to  make  its 
return  at  the  close  of  its  own  fiscal  year,  as  the  balance  sheet  of  the 
corporation  would  in  all  cases  have  to  agree  with  the  return,  the 
benefits  of  this  phase  of  the  law  would  be -still  further  increased. 

The  officers  in  the  field  as  well  as  those  in  the  bureau  in  Washing- 
ton have  become  more  accustomed  to  their  duties  with  the  natural 
result  that  increased  efficiency  has  been  showm  in  both  places. 

The  number  of  corporations  which  neglected  to  file  their  1911 
returns  on  or  before  the  1st  day  of  March,  1912,  as  required  by  sec- 
tion 38  of  the  act  of  August  5,  1909,  has  been  reduced  very  much 
when  compared  -v^ath  the  1910  returns,  probably  not  more  than  five 
thousand  being  delinquent  in  this  respect.  It  is  hoped  that  in  future 
this  number  will  be  still  further  reduced. 

OLEOMARGARINE. 

During  the  fiscal  year  ended  June  30,  1912,  there  were  produced 
122,365,414  pounds  of  uncolored  and  6,235.639  pounds  of  colored 
oleomargarine,  as  against  115,331,800  pounds  and  5,830,995  pounds, 
respectively,  in  the  fiscal  year  1911,  or  an  increase  of  7,033,614 
pounds  of  uncolored  and  404,644  pounds  of  colored  product,  making 
a  total  increase  of  7,438,258  pounds  of  both  classes. 

The  total  production  for  1912  was  128,601,053  pounds,  being 
13,261,227  pounds  less  than  the  quantity  produced  during  1910, 
which  was  the  high-water  mark  since  the  enactment  of  the  present 
law,  with  141,862,280  pounds  produced.  The  Avithdrawals  tax  paid 
in  1912  amounted  to  121,945,038  pounds  of  uncolored  and  3,174,331 
pounds  of  colored  product,  or  a  total  of  125,119,169  pounds,  as  com- 
})ared  with  115,448,006  pounds  uncolored  and  2,764.971  pounds  of 
colored,  a  total  of  118,212,977  pounds,  tax  paid  during  1911,  an 
increase  of  6,497,032  pounds  at  one-fourth  cent,  and  410,360  pounds 
at  rate  of  10  cents,  or  a  total  increase  of  6,907.392  pounds. 

There  was  an  increase  of  14,410  pounds  in  the  wathdrawaJs  of  the 
uncolored  product  for  export,  and  a  decrease  of  10,222  pounds  in  the 
colored  product,  or  a  net  increase  of  4,188  pounds  over  the  previous 
year. 

The  total  collections  from  all  oleomargarine  sources  amounted  to 

$1,128,707.25   as   against  $1,000,214.79,   an  increase  of  $128,492.46 

over  collections  in  1911.     Of  this  amount  $24,925  was  from  special 

taxes    of   manufacturers;  $23,258.50    from    special    taxes    of   retail 
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dealers,  at  the  higher  rate;  $271,145.74  from  retail  special  taxes  at  the 
lower  rate;  $4,466.67  from  wholesale  special  taxes  at  the  higher  rate; 
$171,475.45  from  wholesale  special  taxes  at  the  lower  rate;  $325,- 
948.33  stamp  tax  at  10  cents  per  pound;  $307,479.16  stamp  tax  at 
one-fourth  cent  per  pound,  and  $8.40  on  imported  oleomargarine  at 
the  rate  of  15  cents  per  pound. 

A  slight  decrease  is  noted  in  the  number  of  violations  of  the  oleo- 
margarine law  reported  in  1912,  there  being  a  total  of  1,779  offenses 
reported,  as  against  a  total  of  1,816  cases  in  1911.  These  violations 
involve  1,584  persons  or  offenders,  and  represent  75  illicit  manufac- 
turers, 73  wholesale  dealers,  and  1,436  retail  dealers.  Of  these  cases 
prosecutions  were  instituted  against  27  illicit  manufacturers,  2  whole- 
sale dealers,  and  26  retail  dealers,  a  total  of  55,  of  which  11  manufac- 
turers, 1  wholesale,  and  5  retail  dealers  were  convicted.  The  other 
cases,  together  with  those  brought  over  from  the  previous  year,  are 
pending  before  the  courts  as  follows : 

Twenty  manufacturers,  15  wholesale,  and  91  retail  dealers,  a  total 
of  126  cases.  The  remaining  cases  were  compromised  or  dropped  on 
the  recommendation  of  the  officers,  or  because  of  insufficient  evidence 
for  criminal  action.  A  total  of  $1,653.10  was  collected  from  fmes 
imposed  by  the  courts,  $21,374.07  from  compromises,  $43,402.06 
from  assessment  of  special  taxes,  and  $90,625.32  from  stamp  tax, 
making  a  total  of  $157,054.55  collected  on  account  of  these  violations. 

Attention  has  been  called  heretofore  to  the  necessity  of  remedial 
legislation  to  strengthen  the  administrative  features  of  this  law;  and 
in  the  report  for  1911,  pages  16  to  19,  there  was  pointed  out  the 
method  whereby  the  law  was  being  evaded  and  the  difficulty  of  an 
effective  enforcement  thereof,  all  of  which  is  equally  true  at  this  time; 
and  it  is  hoped  that  at  this  session  Congress  wall  make  the  necessary 
revision  of  these  laws. 

ADULTERATED    BUTTER. 

During  1912  there  were  reported  132  cases  of  manufacture  of  adul- 
terated butter,  11  of  wholesale,  and  18  of  retail  dealers  in  this  product, 
making  a  total  of  161  violations  of  the  act  of  May  9,  1902,  practically 
all  of  which  were  due  to  the  manufacture  and  sale  of  butter  con- 
taining abnormal  moisture  without  payment  of  special  and  stamp 
taxes.  The  total  collections  from  this  source  amounted  to  only 
$46,102.40,  which  is  a  decrease  from  the  previous  year. 

As  pointed  out  in  the  report  for  fiscal  year  1911,  the  moisture  con- 
tent is  not  a  fair  test  as  to  adulteration ;  and  it  is  again  recommended 
that  Congress  amend  the  law  along  the  lines  set  forth  in  that  report, 
to  establish  a  butter-fat  standard,  and  to  relieve  manufacturers  and 
dealers  of  the  heavy  and,  oftentimes,  destructive  special  taxes 
incurred  under  the  present  law  through  the  accidental  incorporation 
of  excessive  moisture  und  the  unintentional  sale  of  the  product. 

It  is  also  recommended  that  the  law  be  so  amended  that  butter  be 
not  required  to  be  branded  "adulterated"  which  contains  ingredients 
bringing  it  within  this  classification,  where  manufactured  upon  orders 
and  s])ecifications  from  customers  for  export  to  foreign  countries, 
provided  it  is  not  deemed  to  be  adulterated  nor  misbranded  under  the 
laws  or  regulations  of  the  countries  to  which  exportation  is  made. 
This  would  harmonize  the  internal  revenue  act  of  May  9,  1902,  with 
the  pure  food  and  drugs  act  of  June  30,  1906,  and  give  to  the  American 
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exporters  of  this  product  equal  privileges  and  opportunities  v^^ith 
foreign  manufacturers  in  the  tropical  trade,  which  necessitates  the  u§e 
of  certain  chemicals  and  preservatives  in  butter,  which  under  the  law 
brings  the  product  within  the  classification  of  adulterated  butter  and 
requires  it  to  be  so  branded. 

This  provision  would  also  create  a  greater  demand  for  farmers' 
butter,  which  has  heretofore  been  extensively  used  in  the  manufac- 
ture of  chemically  preserved  butter  for  the  Tropics,  and  would  in  no 
wdse  open  the  door  to  the  sale  of  the  product  on  the  domestic  market, 
as  it  would  be  produced  and  exported  under  bond  and  official  super- 
vision. 

RENOVATED    BUTTER;    FILLED    CHEESE. 

There  was  a  considerable  increase  in  the  production  of  renovated 
butter  during  1912,  which  shows  a  total  of  46,387,398  pounds  pro- 
duced and  46, 413, 895  poundswithdrawn,taxpaid,  as  against  39,292,591 
pounds  and  39,352,445  pounds,  respectively,  during  1911,  being 
7,094,807  pounds  and  7,061,450  pounds  in  these  items. 

A  small  quantity  of  filled  cheese  was  produced  during  the  year, 
all  of  which  was  exported  taxpaid. 

Attention  is  called  to  the  fact  that  the  laws  imposing  a  tax  upon 
and  regulating  the  manufacture  of  process  or  renovated  butter  and 
filled  cheese  make  no  provision  for  tne  Yidthdrawal  of  these  products 
free  of  tax  for  export  to  a  foreign  country,  as  is  the  case  with  all 
other  articles  taxed  under  the  internal-revenue  laws,  and  it  would 
seem  only  proper  that  these  acts  should  be  amended  to  extend  this 
privilege  to  the  manufacturers  of  these  two  products. 


In  the  annual  report  for  the  fiscal  year  ended  June  30,  1911,  the 
necessity  for  revision  of  the  laws  relating  to  the  manufacture  and  sale 
of  opium  was  discussed  at  length.  The  internal-revenue  officers 
have  been  proceeding  vigorously,  as  far  as  the  present  laws  ^vill 
permit,  during  the  past  fiscal  year,  and  it  is  desired  that  the  state- 
ments and  recommendations  contained  in  the  previous  report  shall 
be  considered  as  herein  repeated. 

CHEMISTRY. 

During  the  past  fiscal  year  the  work  of  the  Division  of  Chemistry 
has  been  considerably  extended.  The  number  of  samples  of  oleo- 
margarine and  butter  received  during  the  year  has  decreased,  while 
the  number  of  various  other  samples  show  a  very  marked  increase 
over  last  year.  Prior  to  the  last  3^ear  the  butter  and  oleomargarine 
work  constituted  about  75  per  cent  of  the  work  done  in  the  labora- 
tory. During  the  past  fiscal  year  butter  and  oleomargarine  work 
constituted  only  25  per  cent  of  the  work  done.  Artificial  coloration 
and  substitution  of  whisky  by  the  rectifiers  has  decreased  throughout 
the  country  to  a  marked  degree,  thus  making  a  decreased  amount  of 
work  in  the  laboratory  on  this  account. 

The  opium  work  of  the  laboratory  has  increased  to  a  large  extent, 
calling  for  a  large  amount  of  analytical  and  court  work  for  the 
di\asion.  The  analysis  of  opium  and  its  derivatives  calls  for  a  great 
deal  of  time  and  the  constant  presence  of  the  chemist  doing  the  test. 
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One  of  the  most  important  divisions  of  the  work  of  the  hiboratory 
is  the  handhng  of  the  fermentology  reports,  known  as  Form  88.  The 
laboratory,  in  collaboration  with  these  reports,  has  examined  great 
numbers  of  samples  of  beer  taken  in  various  stages  of  fermentation 
at  the  distilleries,  and  in  many  cases  irregularities  indicated  by  these 
reports  have  been  corroborated  and  corrections  made  in  surveys, 
while  in  many  other  cases  the  distilleries  in  question  have  been  put 
under  surveillance,  and  numbers  of  cases  of  seizures  of  distillories 
being  operated  illicitly  have  followed.  As  a  result  of  this  work  a 
number  of  ''pirate"  plants  throughout  the  country  have  closed 
down,  and  this  work  has,  in  addition,  proved  of  considerable  assist- 
ance to  the  legitimate  manufacturers,  and  has  resulted  in  improved 
conditions  and  yields  at  many  distilleries,  with  increased  revenue  to 
the  Government  and  great  benefit  to  the  legitimate  manufacturers 
in  preventinoj  unfair  competition. 

Since  the  oeginning  of  tliis  method  of  control  the  average  yield 
throughout  the  entire  United  States  was  4.59  gallons  per  bushel  of 
grain  in  1912,  as  compared  with  4.54  gallons  per  bushel  of  grain  in  1910. 
In  two  districts,  however,  in  which  much  fraud  has  prevailed,  with 
respect  to  the  manufacture  and  sale  of  distilled  spirits,  the  yield 
increased  in  one  district  from  3.52  gallons  per  bushel  of  grain  in  1910  to 
3.99  gallons  per  bushel  of  grain  in  1912,  a  gain  in  revenue  onthe  grain 
reported  used  of  approximately  SI 25,000  per  annum  and  in  the  other 
district  the  yield  was  increased  from  3.60  gallons  per  bushel  of  grain 
in  1910  to  3.94  gallons  per  bushel  of  grain  in  1912,  a  gain  of  approxi- 
mately -150,000  per  annum  in  revenue  on  the  grain  reported  used; 
and  in  addition  to  that  the  fraudulent  removals  of  nontax-paid  whisky 
were  greatly  reduced. 

In  addition,  the  Bureau  was  enabled  to  detect  a  number  of  frauds, 
the  plants  being  seized  and  the  individuals  concerned  prosecuted,  a 
number  of  convictions  following. 

The  particular  work,  with  respect  to  th?se  fermentology  records, 
was  begun  some  two  years  ago,  and  the  bureau  is  elated  over  the 
results  obtained  in  so  short  a  time,  which  have  been  far  beyond 
expectations,  and  it  is  believed  that  as  further  experience  in  this 
work  is  gained  still  greater  strides  will  be  made  toward  scientific 
control  of  distilleries  and  the  collection  of  all  the  tax  due  the  Govern- 
ment with  a  minimum  of  friction  and  inconvenience  to  the  legitimate 
taxpayer. 

The  fodowing  statement  shows  the  number  and  charncter  of  samples 
received  and  analyzed  during  the  fiscal  year  ended  Juno  30,  1912: 

Oleomargarine 570 

Butter. 1 ,  942 

Distilled  spirit? 544 

Fermented  beverages  other  than  wines 2')4 

Wines 236 

Medicinal  preparations 123 

Oils 35 

Brandy  mashes 83 

Distillery  beer  and  spent  beer 841 

Opium. !! 248 

Miscellaneous 79 

Total 4,965 

Decrease  under  last  year 739 
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CLAIMS. 

At  the  beginning  of  the  fiscal  year  ended  June  30,  1912,  there  were 
on  hand  1,785  claims  of  all  kinds,  amounting  to  $4,197,761.26. 
There  were  received  during  that  year  8,128  claims,  aggregating 
$3,622,838.22.  During  the  year  9,373  claims  of  all  knids  were  dis- 
posed of,  amounting  to  $6,614,263.49,  leaving  outstanding  on  July  1, 
1912,  540  claims  of  all  kinds  for  an  aggregate  of  $1,206,335.99. 

During  that  fiscal  year  666  legacy  claims,  amounting  to  $3,502,- 
168.61,  were  rejected  under  the  decision  of  the  Supreme  Court  in  the 
case  of  Fidelity  Trust  Co.  vs.  United  States.  The  legacy  claims  out- 
standing at  the  beginning  of  the  year  were  practically  all  disposed  of, 
a  few  being  allowed  in  part  under  the  Vanderbilt  decision,  but  the 
great  majority  were  rejected  under  the  decision  of  the  Supreme  Court 
above  noted. 

In  the  same  period  there  were  received  568  claims  for  the  abate- 
ment of  special  excise  tax  on  corporations  ariiounting  to  $617,494.68, 
of  which  number  363  claims  were  allowed,  in  part  or  whole,  amounting 
to  $160,279,  and  146  claims  were  rejected  to  the  aggregate  amount  of 
$362,250.62.  One  thousand  two  hundred  and  nineteen  claims  for  the 
refunding  of  special  excise  tax,  amounting  to  $1,907,962.32,  were 
received  during  the  fiscal  year.  There  were  allowed,  in  part  or 
whole,  702  excise  claims  for  refund,  amounting  to  $209,723.10,  and 
575  such  claims,  aggregating  $1,070,059.55,  were  rejected. 

*  *  *  *         .        *  *  * 

Respectfully, 

Royal  E.  Cabell 

Commissioner  of  Internal  Revenue. 
Hon.  Franklin  MacVeagh, 

Secretary  of  the  Treasury. 

Note. — For  details  of  the  report  of  the  Commissioner  of  Internal  Revenue,  see  hia 
annual  report. 
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